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Why we are here 
System Expansion Project Overview 

• Financial update

• Expansion program and paused action considerations

• No actions today; discussion Only 



Economic and financial 
impact of COVID-19
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Economic update 
What we know
• US economy suffered its sharpest downturn in Q2, 

annualized GDP shrank at record 32.9% pace. 
• US Coronavirus cases passed 5.8 million and continue to 

surge. 
• WA unemployment rate near historical high. Enhanced 

unemployment benefits ended on July 31.
• YTD (Jan-June) taxes significantly below budget: -11% 

sales tax, -5% on MVET, and -49% Rental Car Tax.
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Economic and financial update 
What we do not know
• Longer term stimulus package and economic support 

• Enhanced unemployment benefit reduced from $600/week to 
$300/week, and fund could run out in 5 weeks. 

• 23 states have been approved for the temporary increase in 
unemployment benefits. WA is not one of them.

• Recession duration and depth.
• Long term social and economic impacts.
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Revenue loss projections
Moderate recession scenario

• $656 million (-19%) in 2020 and 2021.
• $7.2 billion (-11%) through 2041.

2020 - 2021 2020 - 2041 2020 - 2041 (%)
Sales Tax (735,396,920)$            (6,119,918,364)$        -13%
All Tax and Fare Revenues (822,146,155)$            (7,312,833,770)$        -11%
Net Loss After CARES Act (656,146,155)$          (7,146,833,770)$       -11%


2020 Monthly Sales Tax Forecast

		2020 Monthly Sales Tax Forecast

		Accrual Basis

																0.40		0.40		0.50		0.60		0.70		0.75		0.80		0.80		0.80

		2020 Actual/Moderate Recession				Revenues				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Retail Sales & Use Tax:								Actual		Actual		Prelim		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate



				Snohomish		112,598,030.78		11.11%		12,107,974.46		9,869,296.32		9,640,030.00		4,986,580.00		5,356,200.00		7,392,340.00		8,277,470.00		9,538,960.00		10,808,860.00		11,218,190.00		10,634,590.00		12,767,540.00

				North King		324,362,432.80		32.26%		35,141,787.15		28,862,015.65		27,696,370.00		14,326,740.00		15,388,670.00		21,238,600.00		23,781,640.00		27,405,980.00		31,054,470.00		32,230,510.00		30,553,780.00		36,681,870.00

				South King		138,288,985.43		12.76%		13,897,318.79		11,717,846.64		11,985,990.00		6,200,100.00		6,659,660.00		9,191,300.00		10,291,840.00		11,860,320.00		13,439,250.00		13,948,200.00		13,222,570.00		15,874,590.00

				East King		258,967,411.38		26.84%		29,242,701.72		23,873,639.66		21,897,980.00		11,327,360.00		12,166,960.00		16,792,180.00		18,802,820.00		21,668,380.00		24,553,040.00		25,482,870.00		24,157,170.00		29,002,310.00

				Pierce		173,973,264.88		17.03%		18,556,936.95		16,480,967.93		14,779,630.00		7,645,190.00		8,211,870.00		11,333,570.00		12,690,620.00		14,624,670.00		16,571,620.00		17,199,190.00		16,304,430.00		19,574,570.00

				RSUT Total		1,008,190,125.26		100.00%		108,946,719.06		90,803,766.20		86,000,000.00		44,485,970		47,783,360		65,947,990		73,844,390		85,098,310		96,427,240		100,078,960		94,872,540		113,900,880		1,008,190,125

				2020 Budget Decline %		-30.3%				3.9%		-6.1%		-30.0%		-60.0%		-60.0%		-50.0%		-40.0%		-30.0%		-25.0%		-20.0%		-20.0%		-20.0%		-30.3%

				% of Budget		70%				104%		94%		70%		40%		40%		50%		60%		70%		75%		80%		80%		80%		70%

				Taxbase		72,013,580,376

																0.30		0.35		0.40		0.50		0.55		0.60		0.65		0.70		0.75



		2020 Actual/Severe Recession				Revenues				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Retail Sales & Use Tax:								Actual		Actual		Prelim		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate



				Snohomish		99,387,280.78		11.11%		12,107,974.46		9,869,296.32		9,640,030.00		3,739,940.00		4,686,680.00		5,913,870.00		6,897,890.00		7,494,900.00		8,647,090.00		9,114,780.00		9,305,260.00		11,969,570.00

				North King		286,407,172.80		32.26%		35,141,787.15		28,862,015.65		27,696,370.00		10,745,060.00		13,465,090.00		16,990,880.00		19,818,040.00		21,533,270.00		24,843,570.00		26,187,290.00		26,734,550.00		34,389,250.00

				South King		121,863,305.43		12.76%		13,897,318.79		11,717,846.64		11,985,990.00		4,650,070.00		5,827,200.00		7,353,040.00		8,576,530.00		9,318,820.00		10,751,400.00		11,332,910.00		11,569,750.00		14,882,430.00

				East King		228,958,301.38		26.84%		29,242,701.72		23,873,639.66		21,897,980.00		8,495,520.00		10,646,090.00		13,433,740.00		15,669,020.00		17,025,160.00		19,642,430.00		20,704,830.00		21,137,520.00		27,189,670.00

				Pierce		153,719,164.88		17.03%		18,556,936.95		16,480,967.93		14,779,630.00		5,733,890.00		7,185,380.00		9,066,860.00		10,575,510.00		11,490,820.00		13,257,290.00		13,974,340.00		14,266,380.00		18,351,160.00

				RSUT Total		890,335,225.26		100.00%		108,946,719.06		90,803,766.20		86,000,000.00		33,364,480		41,810,440		52,758,390		61,536,990		66,862,970		77,141,780		81,314,150		83,013,460		106,782,080		890,335,225

				2020 Budget Decline %		-38.4%				3.9%		-6.1%		-30.0%		-70.0%		-65.0%		-60.0%		-50.0%		-45.0%		-40.0%		-35.0%		-30.0%		-25.0%		-38.4%

				% of Budget		62%				104%		94%		70%		30%		35%		40%		50%		55%		60%		65%		70%		75%		62%

				Taxbase		63,595,373,233



		2020 Budget

		Retail Sales & Use Tax:								Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Total

		RSUT Seasonality Factors								7.25%		6.69%		8.49%		7.69%		8.26%		9.12%		8.51%		8.41%		8.89%		8.65%		8.20%		9.84%		100.00%



				Snohomish		162,112,608.00		11.21%		11,753,164.00		10,845,334.00		13,762,400.00		12,466,460.00		13,390,501.00		14,784,670.00		13,795,783.00		13,627,088.00		14,411,811.00		14,022,741.00		13,293,234.00		15,959,422.00		162,112,608.00		- 0

				North King		465,758,797.00		32.21%		33,767,513.00		31,159,264.00		39,540,162.00		35,816,852.00		38,471,677.00		42,477,202.00		39,636,074.00		39,151,405.00		41,405,957.00		40,288,136.00		38,192,221.00		45,852,334.00		465,758,797.00		- 0

				South King		201,563,575.00		13.94%		14,613,359.00		13,484,602.00		17,111,553.00		15,500,238.00		16,649,151.00		18,382,598.00		17,153,060.00		16,943,313.00		17,919,002.00		17,435,249.00		16,528,213.00		19,843,237.00		201,563,575.00		- 0

				East King		368,249,529.00		25.46%		26,698,091.00		24,635,894.00		31,262,203.00		28,318,389.00		30,417,411.00		33,584,357.00		31,338,035.00		30,954,834.00		32,737,383.00		31,853,584.00		30,196,461.00		36,252,887.00		368,249,529.00		- 0

				Pierce		248,543,183.00		17.19%		18,019,381.00		16,627,539.00		21,099,843.00		19,112,971.00		20,529,667.00		22,667,138.00		21,151,025.00		20,892,391.00		22,095,489.00		21,498,985.00		20,380,541.00		24,468,213.00		248,543,183.00		- 0

				RSUT Total		1,446,227,692.00		100.00%		104,851,508.00		96,752,633.00		122,776,161.00		111,214,910.00		119,458,407.00		131,895,965.00		123,073,977.00		121,569,031.00		128,569,642.00		125,098,695.00		118,590,670.00		142,376,093.00		1,446,227,692.00		- 0

				Cumulative



		Budget Variance								Jan Variance		Feb Variance		Mar Variance		Apr Variance

				Snohomish						354,810.46		(976,037.68)		(4,122,370.00)		(7,479,880.00)

				North King						1,374,274.15		(2,297,248.35)		(11,843,792.00)		(21,490,112.00)

				South King						(716,040.21)		10,389,037.66		(5,125,563.00)		(9,300,138.00)

				East King						2,544,610.72		(12,918,047.36)		(9,364,223.00)		(16,991,029.00)

				Pierce						537,555.95		(146,571.07)		(6,320,213.00)		(11,467,781.00)

				RSUT Total						4,095,211.06		(5,948,866.80)		(36,776,161.00)		(66,728,940.00)



		Revised Accrual														April Accrual Adj		Revised April Accrual

				Snohomish												(11,602,250.00)		864,210.00

				North King												(33,333,904.00)		2,482,948.00

				South King												(14,425,701.00)		1,074,537.00

				East King												(26,355,252.00)		1,963,137.00

				Pierce												(17,787,994.00)		1,324,977.00

				RSUT Total												(103,505,101.00)		7,709,809.00

																		7,709,809.00





Growth Rate Comparison

		Mild Scenario 1 (WWU)		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041

		YOY Taxbase YOY Growth rate, accrual 		-17%		14%		12%		6%		5%		4%		4%		4%

		% change from Spring 2020 FP, cash		-18%		-15%		-8%		-5%		-3%		-3%		-3%		-3%

		Moderate Scenario 2		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041

		% drop from 2020 Budget, accrual		-30%

		YOY Taxbase YOY Growth rate, accrual		-28%		10%		14%		9%		5%		4%		4%		4%

		% change from Spring 2020 FP, cash		-26%		-27%		-20%		-16%		-14%		-13%		-13%		-13%

		Severe Scenario 3		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041

		% drop from 2020 Budget, accrual		-38%

		YOY Taxbase YOY Growth rate, accrual 		-37%		7%		15%		11%		5%		4%		4%		4%

		% change from Spring 2020 FP, cash		-31%		-35%		-30%		-25%		-23%		-22%		-22%		-22%









Summary Assumptions



				Assumption Sources

						Sales Tax 		MVET		Property Tax 		Assessed Value 		Fares		Grants

				Scenario 1 		WWU April 17, 2020 Forecast		WWU 4/17/20 Forecast		Assume -3% decline YOY or -5% decline in 2020 levy, recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019.		Assume 45% drop in fare revenue 2019-2020 and 99% increase 2020-2021. 		Assumes net CARES Act grant of $112M in 2020 partialy offset by lower grant drawdowns, $40M FW grant and $15M LLE grant pushed out from 2020 to 2021, 2019 actuals $21M lower.

				Scenario 2		Reduce Scenario 1 2020 decline to -30% drop in 2020 or - 28% YOY, and lower recovery in 2021, stronger recovery in 2022 & 2023.		Reduce Scenario 1 growth for 2020-2022.		Same as above		Same as above		Same as above		Same as above

				Scenario 3		Reduce Scenario 2 2020 decline to  -38% drop in 2020 or -37% YOY, and lower recovery in 2021, stronger recovery in 2022 & 2023.		Reduce Scenario 2 growth for 2020-2022.		Same as above		Same as above		Same as above		Same as above





				Detailed Assumptions (YOY Growth %)

						Sales Tax												MVET								Property Tax				Fares 

						2020		2021		2022		2023		2024		2025 - 2041		2020		2021		2022 - 2023		2024 - 2041		2020		2021		2020		2021

				Scenario 1 		-17%		14%		12%		6%		5%		Average 4% growth.		1%		-0%		3%		3%		-3%		7%		-45%		99%

				Scenario 2		-28%		10%		14%		9%		5%		Average 4% growth.		0%		-1%		3%		3%		-3%		7%		-45%		99%

				Scenario 3		-37%		7%		15%		11%		5%		Average 4% growth.		-1%		-2%		2%		3%		-3%		7%		-45%		99%

				Spring 2020 FP		3%		3%		4%		3%		4%		Average 4% growth.		3%		3%		3%		4%		2%		2%		-64%		218%



						Debt Change		Capacity at Lowest Point 		Net DSCR at Lowest Point		Tax Revenue Loss

				Scenario 1 		$   3,712		$   21		1.78		$   (2,763)

				Scenario 2		$   7,350		$   (5,128)		1.19		$   (7,397)

				Scenario 3		$   10,076		$   (10,117)		0.87		$   (12,068)



Sales Tax Comparison



Spring 2020 FP	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1438107.6880472731	1481668.5855495378	1533915.2894824052	1587937.6506888652	1646240.811398095	1705750.8233466833	1766351.8171413334	1829611.1857608983	1895535.5183688286	1965537.1828214433	2039789.4916937072	2118429.2798419939	2198645.969398045	2280548.9804684995	2365268.1791583621	2458292.7488864441	2558002.0945873572	2662712.9841487794	2772031.460134537	2886286.3134648339	3005718.5866065477	3131066.2384218327	Scenario 1 	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1143122.7758720522	1188740.8975959867	1375688.3899803418	1458422.4452571373	1531875.1181629149	1615554.2795018223	1687296.7912678467	1751999.4923013225	1821871.119896811	1898638.6946362411	1980358.7633739416	2067595.4556378631	2154738.4994269176	2244173.0990074622	2337341.6227835347	2434870.4936914858	2536822.6320398869	2649954.1442441484	2770458.082657651	2896074.5727205821	3026887.0294332886	3166790.7323674443	Scenario 2	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1040905.5546646281	1037804.6161712208	1211693.1936550443	1308713.3025224721	1378610.6883709815	1453742.2772526876	1518248.437062694	1576472.0952956169	1639322.2849232662	1708367.1990444404	1781867.0133971218	1860311.5877450728	1938706.4770551238	2019	166.6980450545	2102983.4118994251	2190734.614143888	2282471.422931565	2384218.9642862678	2492582.5926872208	2605540.6000613738	2723169.0612890632	2848952.0496067614	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	Scenario 3	1401153.6705	975685.08004196151	943685.02028800477	1074303.7999920528	1198673.9905605186	1271564.4091022764	1329442.2881144865	1382180.3913167915	1428976.7918481643	1477503.0713845335	1531945.9548733446	1591163.1303947314	1655830.8708380167	1721442.4197639988	1787419.1323786459	1855028.9626660482	1925298.7921085146	1998483.621399397	2078774.8903058099	2164046.4073909423	2253247.1081639314	2346124.9951897557	2443242	.1848290381	







MVET Comparison



Spring 2020 FP	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	354491.20118307194	364283.51107030991	373027.82425165561	383586.3985024193	395005.88887278538	407248.59226871829	420396	.04579481453	434311.21513925737	355434.7570503375	246378.04670274589	244231.58834488122	252995.10402757867	262694.99946761865	273121.22119736561	283836.78607749648	294859.35500995733	306635.05874377524	319340.99183523166	333115.50268229673	347692.36192699731	362896.24438281916	378762.11110059614	Scenario 1 	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.21753514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	Scenario 2	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.21753514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	Scenario 3	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.21753514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	









Summary Table





						2020-2041 Impact 														2020 Impact

						Scenario 1 				Scenario 2				Scenario 3						Scenario 1 				Scenario 2				Scenario 3

				Revenue / Expense Change Summary		Revenue/Expense Change		as % of Spring 2020 FP		Revenue/Expense Change		as % of Spring 2020 FP		Revenue/Expense Change		as % of Spring 2020 FP				Revenue/Expense Change		as % of Spring 2020 FP		Revenue/Expense Change		as % of Spring 2020 FP		Revenue/Expense Change		as % of Spring 2020 FP

				Sales		$   (1,588)		-3%		$   (6,223)		-12%		$   (10,893)		-21%				$   (295)		-21%		$   (397)		-28%		$   (462)		-32%

				MVET		$   (1,175)		-14%		$   (1,175)		-14%		$   (1,175)		-14%				$   (37)		-10%		$   (37)		-10%		$   (37)		-10%

				Property		$   - 0		0%		$   - 0		0%		$   0		0%				$   - 0		0%		$   - 0		0%		$   - 0		0%

				RCT		$   - 0		0%		$   - 0		0%		$   (0)		-0%				$   - 0		0%		$   - 0		0%		$   - 0		0%

				AV		ERROR:#REF!				$   - 0				$   - 0		0%				$   (378,935)								$   - 0

				Grants		$   - 0		0%		$   - 0		0%		$   156		2%				$   - 0		0%		$   - 0		0%		$   - 0		0%

				Fares		$   - 0		0%		$   - 0		0%		$   (62)		-1%				$   - 0		0%		$   - 0		0%		$   - 0		0%

				Interest earnings		$   73		14%		$   159		31%		$   219		43%				$   (0)		-0%		$   (0)		-0%		$   (0)		-0%

				O&M Systemwide		$   (8)		-0%		$   (38)		-1%		$   (69)		-2%				$   - 0		0%		$   - 0		0%		$   - 0		0%





						Scenario 1 		Scenario 2		Scenario 3

				Debt Change		$   3,712		$   7,350		$   10,076

				Capacity at Lowest Point 		$   21		$   (5,128)		$   (10,117)

				Net DSCR at Lowest Point		1.78		1.19		0.87

				Gross DSCR at Lowest Point		2.73		1.99		1.53

				Out of capacity year		N/A		2030		N/A

				Senior/Prior ABT		N/A		N/A		N/A

				Subordinate/Parity ABT 2nd Test		21.66		20.15		18.79

				Second Junior ABT		21.66		20.15		18.79







				Capacity w 1 Year Capital Proj Delay*

				*non-baselined projects



				Scenario 1

						# Defined		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source		Rev/Exp Change

				Sales Tax		 YOY Taxbase Growth Rate %		-17%		14%		12%		6%		5%		4%		4%		4%		WWU Tax Forecast 04/17/20. 		$   (1,588)

				MVET		 YOY Taxbase Growth Rate %		1%		-0%		3%		3%		3%		4%		3%		4%		WWU Tax Forecast 04/17/20. 		$   (1,175)

				Property Tax		YOY Revenue Growth Rate %		-3%		7%		3%		3%		2%		2%		2%		2%		Assume 3% decline YOY or  5% decline in 2020 levy, recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		$   - 0

				RCT		YOY Revenue Growth Rate %		-8%		-1%		9%		2%		0%		0%		0%		0%		Assumes Great recession actuals 2010-2011.		$   - 0

				AV		YOY Growth Rate %		-2%		-2%		-1%		5%		8%		11%		11%		4%		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019.		$   - 0

				Grants		Total Additional Revenue ($0 in latest FP)		$57M		$55M		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Heather 5/5/20, assume net CARES Act grant of $112M in 2020 partialy offset by lower grant drawdowns, $40M FW grant and $15M LLE grant pushed out from 2020 to 2021. Assume 2019 actuals lower by $21M.		$   - 0

				Fares		YOY Revenue Growth Rate %		-45%		99%		30%		12%		14%		25%		4%		6%		2020 fare revenue decline per Chad 4/21.		$   - 0

				Interest earnings		Annual rate		1.66%		1.66%		2.00%		2.00%		2.00%		2.00%		2.00%		2.00%		Rates Per Jeff Clark 3/19/20.  2020 interest earnings reduced by $15.5M per Kristen 4/22.		$   73

				Interest rates		Annual rate		4.0%		4.0%		4.0%		4.0%		4.0%		4.0%		5.3%		5.3%		Assume 4.0% 2020-2025.		$   - 0

				O&M Expenses		Total Expense ($0 in latest FP)		$   (28)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Jenny 5/1, assume $28.3M reduction in 2020.		$   (8)



																								Debt Change		$   3,712

																								Capacity at Lowest Pt		$   21

																												S

				Scenario 2

				FP Assumption		# Defined		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source		Revenue Change

				Sales Tax		 YOY Taxbase Growth Rate %		-28%		10%		14%		9%		5%		4%		4%		4%		Reduce Scenario 1 2020 decline and lower recovery in 2021.		$   (6,223)

				MVET		 YOY Taxbase Growth Rate %		0%		-1%		3%		3%		3%		4%		3%		4%		Reduce Scenario 1 growth for 2020-2022.		$   (1,175)

				Property Tax		YOY Revenue Growth Rate %		-3%		7%		3%		3%		2%		2%		2%		2%		Assume 3% decline YOY or  5% decline in 2020 levy, recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		$   - 0

				RCT		YOY Revenue Growth Rate %		-8%		-1%		9%		2%		0%		0%		0%		0%		Great recession actuals 2010-2011.		$   - 0

				AV		YOY Growth Rate %		-2%		-2%		-1%		5%		8%		11%		11%		4%		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019.		$   - 0

				Grants		Total Additional Revenue ($0 in latest FP)		$57M		$55M		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Heather 5/5/20, assume net CARES Act grant of $112M in 2020 partialy offset by lower grant drawdowns, $40M FW grant and $15M LLE grant pushed out from 2020 to 2021. Assume 2019 actuals lower by $21M.		$   - 0

				Fares		YOY Revenue Growth Rate %		-45%		99%		30%		12%		14%		25%		4%		6%		2020 fare revenue decline per Chad 4/21.		$   - 0

				Interest earnings		Annual rate		1.66%		1.66%		2%		2%		2%		2%		2%		2%		Rates Per Jeff Clark 3/19/20.  2020 interest earnings reduced by $15.5M per Kristen 4/22.		$   159

				Interest rates		Annual rate		4.0%		4.0%		4.0%		4.0%		4.0%		4.0%		5.3%		5.3%		Assume 4.0% 2020-2025.

				O&M Expenses		Total Expense ($0 in latest FP)		$   (28)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Jenny 5/1, assume $28.3M reduction in 2020.		$   (38)



																								Debt Change		$   7,350

																								Capacity at Lowest Pt		$   (5,128)



				Scenario 3

						# Defined		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source		Revenue / Expense Change

				Sales Tax		 YOY Taxbase Growth Rate %		-37%		7%		15%		11%		5%		4%		4%		4%		Reduce Scenario 2 2020 decline and lower recovery in 2021.		$   (10,893)

				MVET		 YOY Taxbase Growth Rate %		-1%		-2%		1%		3%		3%		4%		3%		4%		Reduce Scenario 2 growth for 2020-2022.		$   (1,175)

				Property Tax		YOY Revenue Growth Rate %		-3%		7%		3%		3%		2%		2%		2%		2%		Assume 3% decline YOY or  5% decline in 2020 levy, recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		$   0

				RCT		YOY Revenue Growth Rate %		-8%		-1%		9%		2%		0%		0%		0%		0%		Great recession actuals 2010-2011.		$   (0)

				AV		YOY Growth Rate %		-2%		-2%		-1%		5%		8%		11%		11%		4%		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019.		$   - 0

				Grants		Total Additional Revenue ($0 in latest FP)		$57M		$55M		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Heather 5/5/20, assume net CARES Act grant of $112M in 2020 partialy offset by lower grant drawdowns, $40M FW grant and $15M LLE grant pushed out from 2020 to 2021. Assume 2019 actuals lower by $21M.		$   156

				Fares		YOY Revenue Growth Rate %		-45%		99%		30%		12%		14%		25%		4%		6%		2020 fare revenue decline per Chad 4/21.		$   (62)

				Interest earnings		Annual rate		1.66%		1.66%		2.00%		2.00%		2.00%		2.00%		2.00%		2.00%		Rates Per Jeff Clark 3/19/20.  2020 interest earnings reduced by $15.5M per Kristen 4/22.		$   219

				Interest rates		Annual rate		4.0%		4.0%		4.0%		4.0%		4.0%		4.0%		5.3%		5.3%		Assume 4.0% 2020-2025.		$   - 0

				O&M Expenses		Total Expense ($0 in latest FP)		$   (28)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Jenny 5/1, assume $28.3M reduction in 2020.		$   (69)



																								Debt Change		$   10,076

																								Capacity at Lowest Pt		$   (10,117)

				Mild APTA loss

				FP Assumption		# Defined		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source		Rev/Exp Change

				Sales		Growth Rate		-36.0%		20%		15%		15%		8%		4%		4%		4%		WWU Covid Mild Scenario thru 2029.		$   (6,223)

				MVET		Growth Rate		-6%		1%		-1%		3%		3%		3%		3%		4%		Great recession actuals 2009-2012		$   (1,175)

				Property		Growth Rate		-8%		14%		3%		3%		2%		2%		3%		2%		Assume 8% decline in 2020, recoup and recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		$   - 0

				RCT		Growth Rate		-11%		1%		0%		0%		0%		0%		0%		0%		Great recession actuals 2010-2011.		$   - 0

				AV		Growth Rate		-2%		-2%		-1%		5%		8%		11%		11%		4%		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019		$   - 0

				Grants		Total Revenue ($0 is latest FP)		$167M		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Assume $167M in 2020		$   - 0

				Fares		Total Revenue (0% is latest FP)		-26%		-7%		0%		0%		0%		0%		0%		0%		Ridership per Sunnie 3/16/20.		$   - 0

				Interest earnings		Annual rate		1.66%		1.66%		2%		2%		2%		2%		2%		2%		Per Jeff Clark 3/19/20.		$   159

				Interest rates		Annual rate		4%		4%		5%		5%		5%		5%		5%		5%		No change

				O&M Expenses		Total Expense ($0 is latest FP)		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per budget assume $18M reduction in 2020.		$   (38)



																										Debt Change		$   7,350

																										Capacity at Lowest Pt		$   (5,128)





				Great Recession

						# Defined		2020		2021		2022				2023		2024		2025		2026-2029		2030-2041		Source		Revenue Change

				Sales		Growth Rate		-16%				4%				3%		4%		4%		4%		4%		Great recession actuals 2009-2011		$   (11,044)

				MVET		Growth Rate		-9%				-2%				3%		3%		3%		3%		4%		Great recession actuals 2009-2012		$   (1,049)

				Property		Growth Rate		-8%				3%				3%		2%		2%		2%		2%		Assume 8% decline in 2020, recoup and recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		$   (21)

				RCT		Growth Rate		-8%				0%				0%		0%		0%		0%		0%		Great recession actuals 2010-2011.		$   (1)

				AV		Growth Rate		7%				-5%				-2%		5%		8%		4%		4%		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019		$   - 0

				Grants		Total Revenue (0% is latest FP)		0%				0%				0%		0%		0%		0%		0%		No change		$   - 0

				Fares		Total Revenue (0% is latest FP)		0%				0%				0%		0%		0%		0%		0%		Ridership per Sunnie 3/16/20.		$   - 0

				Interest earnings		Annual rate		2.00%				2.00%				2.00%		2.00%		2.00%		2.00%		2.00%		Per Jeff Clark 3/19/20.		$   247

				Interest rates		Annual rate		4%				5.30%				5.30%		5.30%		5.30%		5.30%		5.30%		No change		$   - 0



																										Debt Change		$   10,816

																										Capacity at Lowest Pt		$   (7,726)







Variance to Baseline Summary

										Mild - Revenue Loss Compared to Baseline

										2020				2021				2020-2041

										$		%		$		%		$		%

								Sales Tax		$   (294,984,912)		-21%		$   (292,927,688)		-20%		$   (2,762,716,369)		-3%

								Motor Vehicle Exercise tax		$   (36,882,454)		-10%		$   (41,214,531)		-11%		$   (1,174,542,622)		-16%

								Property tax		$   -0		0%		$   -0		0%		$   -0		0%

								Rental car tax		$   -0		0%		$   -0		0%		$   -0		0%

								fare revenue 		$   -0		0%		$   -0		0%		$   -0		0%

								Total		$   (331,867,366)		-17%		$   (334,142,219)		-16%		$   (3,937,258,991)		-6%

										Moderate - Revenue Loss Compared to Baseline

										2020				2021				2020 - 2041

										$		%		$		%		$		%						2020 - 2021		2020 - 2041		2020 - 2041 (%)

								Sales Tax		$   (397,202,133)		-28%		$   (443,863,969)		-30%		$   (6,222,864,737)		-13%				Sales Tax		$   (735,396,920)		$   (6,119,918,364)		-13%

								Motor Vehicle Exercise tax		$   (36,882,454)		-10%		$   (41,214,531)		-11%		$   (1,174,542,622)		-16%				All Tax and Fare Revenues		$   (822,146,155)		$   (7,312,833,770)		-11%

								Property tax		$   -0		0%		$   -0		0%		$   -0		0%				Net Loss After CARES Act		$   (656,146,155)		$   (7,146,833,770)		-11%

								Rental car tax		$   -0		0%		$   -0		0%		$   -0		0%

								fare revenue 		$   -0		0%		$   -0		0%		$   -0		0%

								Total		$   (434,084,587)		-22%		$   (485,078,500)		-23%		$   (7,397,407,359)		-11%





										Severe - Revenue Loss Compared to Baseline

										2020				2021				2020 - 2041

										$		%		$		%		$		%

								Sales Tax		$   (462,422,608)		-32%		$   (537,983,565)		-36%		$   (10,893,385,566)		-23%

								Motor Vehicle Exercise tax		$   (36,882,454)		-10%		$   (41,214,531)		-11%		$   (1,174,542,622)		-16%

								Property tax		$   -0		0%		$   -0		0%		$   -0		0%

								Rental car tax		$   -0		0%		$   -0		0%		$   -0		0%

								fare revenue 		$   -0		0%		$   -0		0%		$   -0		0%

								Total		$   (499,305,062)		-25%		$   (579,198,096)		-27%		$   (12,067,928,188)		-18%





SA Balances

		SA Ending Balances - Pandemic Scenarios

		Spring 2020

								2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

		Snohomish						$   489		$   319		$   23		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (0)		$   - 0		$   (0)		$   0		$   0		$   0		$   0		$   0		$   - 0		$   (1,057)		$   (961)		$   (844)		$   (691)		$   (507)		$   (288)		$   (34)		$   254		$   569		$   949		$   1,295		$   1,670		$   2,079		$   2,484		$   2,938		$   3,450		$   3,985		$   4,540		$   5,205		$   5,911

		North King						$   261		$   203		$   10		$   - 0		$   - 0		$   - 0		$   (0)		$   0		$   0		$   0		$   0		$   0		$   0		$   0		$   (0)		$   0		$   0		$   (0)		$   - 0		$   - 0		$   - 0		$   74		$   1,080		$   1,419		$   1,804		$   2,223		$   2,770		$   3,365		$   3,988		$   4,641		$   5,034		$   5,534		$   5,936		$   6,468		$   7,054		$   7,845		$   8,754		$   9,493		$   10,301		$   11,016		$   12,000		$   13,071

		South King						$   63		$   25		$   - 0		$   0		$   - 0		$   0		$   0		$   0		$   (0)		$   (0)		$   0		$   0		$   (0)		$   0		$   (0)		$   0		$   0		$   (0)		$   0		$   (0)		$   (0)		$   - 0		$   (565)		$   (664)		$   (735)		$   (787)		$   (874)		$   (946)		$   (1,001)		$   (1,015)		$   (1,104)		$   (1,163)		$   (1,221)		$   (1,252)		$   (1,326)		$   (1,302)		$   (1,239)		$   (1,180)		$   (1,141)		$   (1,005)		$   (793)		$   (539)

		East King						$   - 0		$   - 0		$   - 0		$   0		$   (0)		$   - 0		$   (0)		$   (0)		$   0		$   0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   15		$   281		$   625		$   1,117		$   1,627		$   2,155		$   2,734		$   3,328		$   3,986		$   4,656		$   5,349		$   6,007		$   6,701		$   7,271		$   7,843		$   8,497		$   9,243		$   10,014		$   10,966		$   12,176		$   13,467

		Pierce						$   706		$   561		$   65		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   0		$   0		$   0		$   0		$   (0)		$   (0)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   75		$   1,080		$   1,431		$   1,780		$   2,135		$   2,493		$   2,887		$   3,301		$   3,767		$   4,287		$   4,853		$   5,407		$   5,962		$   6,575		$   7,173		$   7,841		$   8,597		$   9,378		$   10,054		$   10,894		$   11,773

		Total						$   1,519		$   1,108		$   98		$   0		$   (0)		$   0		$   (0)		$   (0)		$   0		$   (0)		$   0		$   0		$   0		$   0		$   (0)		$   (0)		$   0		$   0		$   0		$   0		$   0		$   165		$   819		$   1,849		$   3,121		$   4,509		$   6,036		$   7,753		$   9,581		$   11,633		$   13,442		$   15,522		$   17,424		$   19,549		$   21,654		$   24,044		$   26,791		$   29,603		$   32,537		$   35,571		$   39,482		$   43,682

		Outstanding Debt						$   5,704		$   5,665		$   5,622		$   5,711		$   5,664		$   5,905		$   6,391		$   7,180		$   8,210		$   10,137		$   12,157		$   13,795		$   14,952		$   15,912		$   16,430		$   17,171		$   17,908		$   17,828		$   17,622		$   17,337		$   17,247		$   16,902		$   16,540		$   16,164		$   15,771		$   15,362		$   14,937		$   14,493		$   14,031		$   13,549		$   13,046		$   12,520		$   11,972		$   11,399		$   10,801		$   10,176		$   9,523		$   8,840		$   8,126		$   7,381		$   6,600		$   5,783

		Debt Metric		Policy		Min

		Net Coverage		1.5X		2.2		13.9		14.2		12.3		11.7		10.5		9.6		8.8		8.1		6.9		5.4		4.1		3.4		3.0		2.8		2.7		2.6		2.4		2.3		2.2		2.3		2.4		2.5		2.4		2.6		2.7		2.8		3.0		3.2		3.3		3.5		3.6		3.8		4.0		4.2		4.4		4.6		4.8		5.1		5.3		5.5		5.8		6.1

		Senior/Prior ABT		2.00X		24.6		24.6		25.9		26.6		27.4		28.3		29.2		30.2		31.3		32.4		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

		First Junior ABT		1.5X		2.3		10.1		10.6		10.9		10.6		10.9		10.3		9.2		7.5		6.1		4.5		3.1		2.6		2.4		2.4		2.4		2.4		2.3		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.3		3.4		3.6		3.7		3.9		4.0		4.2		4.4		4.6		4.7		4.9		5.2		5.4		5.6		5.8		6.1		6.3

		2nd Junior/TIFIA ABT		1.1X		2.3		5.4		5.7		5.9		6.0		6.2		6.2		6.0		5.4		4.7		3.7		3.0		2.6		2.4		2.4		2.4		2.4		2.3		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.3		3.4		3.6		3.7		3.9		4.0		4.2		4.4		4.6		4.7		4.9		5.2		5.4		5.6		5.8		6.1		6.3

		Remaining Debt Capacity		$0		$   3,450		$   5,207		$   5,994		$   6,645		$   7,032		$   7,635		$   8,005		$   8,098		$   7,963		$   7,644		$   6,463		$   5,066		$   4,092		$   3,646		$   3,450		$   3,730		$   3,806		$   3,917		$   4,854		$   5,925		$   7,143		$   8,203		$   9,587		$   11,028		$   12,528		$   14,090		$   15,716		$   17,409		$   19,173		$   21,009		$   22,922		$   24,915		$   26,992		$   29,156		$   31,410		$   33,760		$   36,208		$   38,760		$   41,421		$   44,193		$   47,083		$   50,097		$   53,239



		Scenario 1 Mild

								2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

		Snohomish						$   538		$   482		$   229		$   (4)		$   219		$   208		$   343		$   500		$   563		$   515		$   357		$   100		$   (85)		$   (249)		$   (533)		$   (797)		$   (896)		$   (991)		$   (947)		$   (743)		$   (482)		$   (403)		$   (393)		$   (340)		$   (265)		$   (153)		$   (6)		$   182		$   408		$   677		$   984		$   1,371		$   1,741		$   2,162		$   2,630		$   3,103		$   3,635		$   4,230		$   4,852		$   5,499		$   6,275		$   7,112

		North King						$   301		$   231		$   (46)		$   366		$   293		$   (44)		$   (218)		$   (366)		$   (430)		$   (411)		$   (411)		$   (343)		$   (318)		$   (355)		$   (270)		$   (181)		$   (162)		$   (23)		$   67		$   269		$   429		$   667		$   950		$   1,283		$   1,671		$   2,099		$   2,666		$   3,300		$   3,990		$   4,732		$   5,228		$   5,847		$   6,381		$   7,057		$   7,803		$   8,767		$   9,860		$   10,789		$   11,792		$   12,707		$   13,934		$   15,282

		South King						$   80		$   11		$   (181)		$   (336)		$   77		$   (175)		$   (251)		$   (312)		$   (211)		$   (178)		$   (168)		$   (137)		$   (145)		$   (158)		$   (212)		$   (233)		$   (243)		$   (339)		$   (444)		$   (533)		$   (539)		$   (769)		$   (1,137)		$   (1,514)		$   (1,884)		$   (2,260)		$   (2,694)		$   (3,138)		$   (3,591)		$   (4,028)		$   (4,568)		$   (5,106)		$   (5,665)		$   (6,220)		$   (6,837)		$   (7,363)		$   (7,847)		$   (8,308)		$   (8,750)		$   (9,063)		$   (9,347)		$   (9,621)

		East King						$   (236)		$   (774)		$   (813)		$   (766)		$   (711)		$   (659)		$   (494)		$   (265)		$   (27)		$   169		$   339		$   447		$   594		$   786		$   1,050		$   1,250		$   1,338		$   1,364		$   1,317		$   886		$   281		$   (51)		$   55		$   388		$   882		$   1,421		$   1,984		$   2,607		$   3,247		$   3,957		$   4,690		$   5,455		$   6,193		$   6,973		$   7,637		$   8,311		$   9,071		$   9,923		$   10,795		$   11,849		$   13,180		$   14,609

		Pierce						$   798		$   902		$   816		$   745		$   699		$   675		$   625		$   447		$   111		$   (91)		$   (112)		$   (62)		$   (41)		$   (19)		$   (30)		$   (33)		$   (32)		$   (6)		$   12		$   126		$   316		$   560		$   824		$   1,153		$   1,486		$   1,824		$   2,170		$   2,557		$   2,965		$   3,428		$   3,952		$   4,526		$   5,094		$   5,666		$   6,303		$   6,930		$   7,628		$   8,413		$   9,218		$   9,919		$   10,794		$   11,720

		Total						$   1,482		$   852		$   5		$   5		$   576		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   299		$   969		$   1,890		$   2,931		$   4,121		$   5,509		$   7,020		$   8,767		$   10,286		$   12,094		$   13,743		$   15,637		$   17,536		$   19,748		$   22,348		$   25,048		$   27,908		$   30,910		$   34,836		$   39,102

		Outstanding Debt						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Debt Metric		Policy		Min

		Net Coverage		1.5X		1522301.9		1892673.2		1756325.8		1522301.9		1661159.6		1707380.5		1835654.6		2012875.2		2113167.3		2122484.8		2079646.7		2020785.2		2062147.8		2166336.7		2240863.6		2330928.1		2422747.0		2512381.0		2469688.4		2491276.4		2609434.4		2700784.2		2843785.7		2801506.9		2980162.1		3140754.6		3294705.5		3489018.2		3676538.4		3860848.0		4055940.6		4264519.3		4509209.0		4750382.8		4983951.0		5232748.9		5491622.9		5802168.1		6114683.4		6425633.1		6751091.2		7090697.6		7502651.2

		Senior/Prior ABT		2.00X		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		First Junior ABT		1.5X		21.7		N/A		25.9		21.7		22.4		25.1		26.4		27.7		29.1		30.3		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

		2nd Junior/TIFIA ABT		1.1X		1.9		N/A		10.6		6.5		6.3		7.1		6.5		6.1		5.2		4.3		3.4		2.5		2.1		2.0		1.9		1.9		1.9		1.9		1.9		2.0		2.0		2.1		2.1		2.2		2.3		2.4		2.5		2.7		2.8		2.9		3.0		3.2		3.3		3.5		3.6		3.8		4.0		4.2		4.4		4.6		4.8		5.0		5.3

		Remaining Debt Capacity		$0		$   10,911		$   10,911		$   11,658		$   12,267		$   12,744		$   13,298		$   13,911		$   14,490		$   15,143		$   15,854		$   16,600		$   17,223		$   17,887		$   18,598		$   19,362		$   20,159		$   20,977		$   21,825		$   22,682		$   23,546		$   24,480		$   25,450		$   26,489		$   27,568		$   28,691		$   29,861		$   31,078		$   32,346		$   33,666		$   35,040		$   36,471		$   37,961		$   39,512		$   41,128		$   42,809		$   44,561		$   46,384		$   48,283		$   50,261		$   52,320		$   54,464		$   56,696		$   59,021

		Scenario 2 Moderate

		SA						2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

		Snohomish						$   538		$   467		$   193		$   (44)		$   156		$   121		$   231		$   361		$   395		$   317		$   127		$   (18)		$   (72)		$   (146)		$   (300)		$   (419)		$   (403)		$   (346)		$   (201)		$   (12)		$   (17)		$   (36)		$   (87)		$   (156)		$   (240)		$   (298)		$   (336)		$   (348)		$   (338)		$   (305)		$   (252)		$   (134)		$   (46)		$   81		$   259		$   447		$   700		$   1,032		$   1,411		$   1,831		$   2,381		$   2,967

		North King						$   301		$   195		$   (88)		$   265		$   139		$   (110)		$   (230)		$   (296)		$   (261)		$   (255)		$   (209)		$   (154)		$   (160)		$   (189)		$   (153)		$   (121)		$   (123)		$   (69)		$   (56)		$   (3)		$   (10)		$   (10)		$   (5)		$   29		$   106		$   209		$   430		$   697		$   1,000		$   1,354		$   1,468		$   1,719		$   1,895		$   2,230		$   2,650		$   3,311		$   4,128		$   4,781		$   5,508		$   6,135		$   7,046		$   8,042

		South King						$   80		$   (4)		$   (172)		$   (295)		$   91		$   (131)		$   (188)		$   (214)		$   (113)		$   (106)		$   (84)		$   (61)		$   (73)		$   (82)		$   (117)		$   (126)		$   (120)		$   (149)		$   (135)		$   (16)		$   (49)		$   (138)		$   (326)		$   (693)		$   (1,189)		$   (1,701)		$   (2,286)		$   (2,899)		$   (3,540)		$   (4,192)		$   (4,974)		$   (5,785)		$   (6,653)		$   (7,558)		$   (8,574)		$   (9,557)		$   (10,561)		$   (11,613)		$   (12,725)		$   (13,760)		$   (14,756)		$   (15,696)

		East King						$   (236)		$   (798)		$   (709)		$   (608)		$   (595)		$   (449)		$   (309)		$   (143)		$   (3)		$   132		$   234		$   267		$   333		$   437		$   606		$   704		$   683		$   589		$   414		$   (6)		$   (92)		$   (168)		$   (135)		$   (4)		$   284		$   613		$   985		$   1,436		$   1,926		$   2,502		$   3,102		$   3,729		$   4,323		$   4,952		$   5,455		$   5,955		$   6,527		$   7,189		$   7,870		$   8,725		$   9,827		$   10,997

		Pierce						$   798		$   889		$   781		$   687		$   618		$   573		$   501		$   297		$   (14)		$   (84)		$   (62)		$   (28)		$   (23)		$   (15)		$   (30)		$   (33)		$   (32)		$   (21)		$   (17)		$   41		$   173		$   357		$   559		$   828		$   1,104		$   1,390		$   1,681		$   2,010		$   2,357		$   2,750		$   3,199		$   3,696		$   4,183		$   4,670		$   5,215		$   5,741		$   6,328		$   7,002		$   7,698		$   8,284		$   9,027		$   9,799

								$   1,482		$   750		$   5		$   5		$   409		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   65		$   213		$   474		$   897		$   1,405		$   2,109		$   2,544		$   3,225		$   3,701		$   4,375		$   5,005		$   5,897		$   7,123		$   8,392		$   9,762		$   11,214		$   13,525		$   16,109

		Outstanding Debt						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Debt Metric		Policy		Min

		Net Coverage		1.5X		1369797.0		1892673.2		1654426.1		1369797.0		1498070.0		1558804.3		1680188.3		1853395.0		1946801.5		1950010.4		1900569.4		1834443.6		1868082.6		1964026.4		2030398.5		2112132.3		2195297.9		2275911.8		2223824.4		2234921.5		2341907.9		2421647.0		2552589.6		2497406.7		2656173.5		2788117.7		2908638.1		3068065.7		3219177.9		3365485.0		3520905.4		3688063.8		3889502.1		4085506.7		4271896.8		4471412.4		4678799.2		4935547.1		5191844.6		5444039.7		5708084.7		5983491.3		6328324.1

		Senior/Prior ABT		2.00X		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		First Junior ABT		1.5X		20.1		N/A		25.9		20.1		20.2		22.7		24.2		25.4		26.7		27.8		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

		2nd Junior/TIFIA ABT		1.1X		1.4		N/A		10.6		5.5		5.1		5.7		5.1		4.7		3.9		3.3		2.6		1.9		1.6		1.5		1.5		1.5		1.4		1.4		1.4		1.4		1.4		1.4		1.5		1.5		1.6		1.7		1.7		1.8		1.9		2.0		2.1		2.2		2.3		2.4		2.5		2.6		2.7		2.8		3.0		3.1		3.2		3.4		3.6

		Remaining Debt Capacity		$0		$   10,911		$   10,911		$   11,658		$   12,267		$   12,744		$   13,298		$   13,911		$   14,490		$   15,143		$   15,854		$   16,600		$   17,223		$   17,887		$   18,598		$   19,362		$   20,159		$   20,977		$   21,825		$   22,682		$   23,546		$   24,480		$   25,450		$   26,489		$   27,568		$   28,691		$   29,861		$   31,078		$   32,346		$   33,666		$   35,040		$   36,471		$   37,961		$   39,512		$   41,128		$   42,809		$   44,561		$   46,384		$   48,283		$   50,261		$   52,320		$   54,464		$   56,696		$   59,021

		Scenario 3 Severe

		SA						2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

		Snohomish						$   538		$   476		$   208		$   (27)		$   181		$   156		$   272		$   406		$   441		$   361		$   167		$   0		$   (0)		$   0		$   0		$   0		$   (0)		$   0		$   0		$   (0)		$   0		$   (2)		$   (9)		$   (21)		$   (36)		$   (44)		$   (53)		$   (67)		$   (74)		$   (81)		$   (64)		$   (33)		$   (32)		$   (19)		$   5		$   25		$   95		$   219		$   367		$   528		$   806		$   1,118

		North King						$   301		$   192		$   (87)		$   242		$   103		$   (94)		$   (175)		$   (190)		$   (244)		$   (198)		$   (93)		$   0		$   0		$   0		$   0		$   0		$   0		$   (0)		$   (0)		$   (0)		$   0		$   (3)		$   (7)		$   (17)		$   (22)		$   (26)		$   8		$   77		$   185		$   347		$   265		$   317		$   283		$   402		$   593		$   1,014		$   1,580		$   1,994		$   2,506		$   2,923		$   3,684		$   4,557

		South King						$   80		$   20		$   (131)		$   (220)		$   187		$   (64)		$   (110)		$   (117)		$   (87)		$   (74)		$   (34)		$   0		$   0		$   0		$   (0)		$   0		$   (0)		$   0		$   (0)		$   (0)		$   0		$   (5)		$   (17)		$   (49)		$   (83)		$   (115)		$   (170)		$   (251)		$   (330)		$   (430)		$   (450)		$   (507)		$   (457)		$   (441)		$   (436)		$   (461)		$   (566)		$   (645)		$   (739)		$   (712)		$   (913)		$   (1,141)

		East King						$   (236)		$   (861)		$   (699)		$   (565)		$   (649)		$   (371)		$   (244)		$   (108)		$   (24)		$   (5)		$   (4)		$   0		$   (0)		$   (0)		$   (0)		$   0		$   (0)		$   (0)		$   (0)		$   (0)		$   (0)		$   (18)		$   (37)		$   (82)		$   (121)		$   (170)		$   (228)		$   (320)		$   (419)		$   (541)		$   (516)		$   (568)		$   (523)		$   (513)		$   (540)		$   (640)		$   (820)		$   (915)		$   (1,033)		$   (973)		$   (1,185)		$   (1,461)

		Pierce						$   798		$   857		$   715		$   575		$   463		$   378		$   263		$   14		$   (81)		$   (79)		$   (31)		$   0		$   0		$   (0)		$   (0)		$   (0)		$   0		$   (0)		$   0		$   0		$   0		$   34		$   75		$   174		$   268		$   360		$   448		$   565		$   692		$   858		$   1,064		$   1,300		$   1,508		$   1,699		$   1,929		$   2,123		$   2,361		$   2,658		$   2,949		$   3,105		$   3,385		$   3,664

								$   1,482		$   685		$   5		$   5		$   286		$   5		$   5		$   5		$   5		$   5		$   5		$   0		$   0		$   0		$   0		$   0		$   (0)		$   0		$   (0)		$   (0)		$   (0)		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   54		$   154		$   298		$   509		$   779		$   1,127		$   1,551		$   2,061		$   2,651		$   3,312		$   4,050		$   4,870		$   5,778		$   6,736

		Outstanding Debt						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Debt Metric		Policy		Min

		Net Coverage		1.5X		1274669.7		1892673.2		1589408.2		1274669.7		1361356.7		1449580.2		1571498.1		1730818.8		1812767.1		1804885.1		1741517.7		1661231.4		1681068.5		1763765.0		1817926.7		1885812.8		1953476.8		2017386.9		1947602.3		1938193.9		2023135.3		2080261.7		2187704.4		2105241.3		2234549.3		2335195.0		2421174.6		2542104.9		2650098.6		2747465.4		2849650.7		2956737.8		3101120.7		3231873.2		3354310.1		3482336.3		3615742.4		3789196.3		3951108.0		4103874.6		4261932.1		4424988.2		4634058.3

		Senior/Prior ABT		2.00X		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		First Junior ABT		1.5X		18.8		N/A		25.9		19.2		18.8		20.7		22.6		23.8		24.9		25.8		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

		2nd Junior/TIFIA ABT		1.1X		1.1		N/A		10.6		5.0		4.4		4.9		4.4		3.9		3.2		2.7		2.2		1.6		1.3		1.2		1.2		1.2		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.3		1.3		1.3		1.3		1.3		1.4		1.4		1.4		1.4		1.5		1.5		1.5

		Remaining Debt Capacity		$0		$   10,911		$   10,911		$   11,658		$   12,267		$   12,744		$   13,298		$   13,911		$   14,490		$   15,143		$   15,854		$   16,600		$   17,223		$   17,887		$   18,598		$   19,362		$   20,159		$   20,977		$   21,825		$   22,682		$   23,546		$   24,480		$   25,450		$   26,489		$   27,568		$   28,691		$   29,861		$   31,078		$   32,346		$   33,666		$   35,040		$   36,471		$   37,961		$   39,512		$   41,128		$   42,809		$   44,561		$   46,384		$   48,283		$   50,261		$   52,320		$   54,464		$   56,696		$   59,021





Sales Tax

				2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Spring 2020 FP		$   1,401,154		$   1,438,108		$   1,481,669		$   1,533,915		$   1,587,938		$   1,646,241		$   1,705,751		$   1,766,352		$   1,829,611		$   1,895,536		$   1,965,537		$   2,039,789		$   2,118,429		$   2,198,646		$   2,280,549		$   2,365,268		$   2,458,293		$   2,558,002		$   2,662,713		$   2,772,031		$   2,886,286		$   3,005,719		$   3,131,066

		Scenario 1 		$   1,401,154		$   1,143,123		$   1,188,741		$   1,375,688		$   1,458,422		$   1,531,875		$   1,615,554		$   1,687,297		$   1,751,999		$   1,821,871		$   1,898,639		$   1,980,359		$   2,067,595		$   2,154,738		$   2,244,173		$   2,337,342		$   2,434,870		$   2,536,823		$   2,649,954		$   2,770,458		$   2,896,075		$   3,026,887		$   3,166,791

		Scenario 2		$   1,401,154		$   1,040,906		$   1,037,805		$   1,211,693		$   1,308,713		$   1,378,611		$   1,453,742		$   1,518,248		$   1,576,472		$   1,639,322		$   1,708,367		$   1,781,867		$   1,860,312		$   1,938,706		$   2,019,167		$   2,102,983		$   2,190,735		$   2,282,471		$   2,384,219		$   2,492,583		$   2,605,541		$   2,723,169		$   2,848,952

		Scenario 3		$   1,401,154		$   975,685		$   943,685		$   1,074,304		$   1,198,674		$   1,271,564		$   1,329,442		$   1,382,180		$   1,428,977		$   1,477,503		$   1,531,946		$   1,591,163		$   1,655,831		$   1,721,442		$   1,787,419		$   1,855,029		$   1,925,299		$   1,998,484		$   2,078,775		$   2,164,046		$   2,253,247		$   2,346,125		$   2,443,242





Sales Tax Comparison



Spring 2020 FP	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1438107.6880472731	1481668.5855495378	1533915.2894824052	1587937.6506888652	1646240.811398095	1705750.8233466833	1766351.8171413334	1829611.1857608983	1895535.5183688286	1965537.1828214433	2039789.4916937072	2118429.2798419939	2198645.969398045	2280548.9804684995	2365268.1791583621	2458292.7488864441	2558002.0945873572	2662712.9841487794	2772031.460134537	2886286.3134648339	3005718.5866065477	3131066.2384218327	Scenario 1 	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1143122.7758720522	1188740.8975959867	1375688.3899803418	1458422.4452571373	1531875.1181629149	1615554.2795018223	1687296.7912678467	1751999.4923013225	1821871.119896811	1898638.6946362411	1980358.7633739416	2067595.4556378631	2154738.4994269176	2244173.0990074622	2337341.6227835347	2434870.4936914858	2536822.6320398869	2649954.1442441484	2770458.082657651	2896074.5727205821	3026887.0294332886	3166790.7323674443	Scenario 2	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1040905.5546646281	1037804.6161712208	1211693.1936550443	1308713.3025224721	1378610.6883709815	1453742.2772526876	1518248.437062694	1576472.0952956169	1639322.2849232662	1708367.1990444404	1781867.0133971218	1860311.5877450728	1938706.4770551238	2019166.6980450545	2102983.4118994251	2190734.614143888	2282471.422931565	2384218.9	642862678	2492582.5926872208	2605540.6000613738	2723169.0612890632	2848952.0496067614	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	Scenario 3	1401153.6705	975685.08004196151	943685.02028800477	1074303.7999920528	1198673.9905605186	1271564.4091022764	1329442.2881144865	1382180.3913167915	1428976.7918481643	1477503.0713845335	1531945.9548733446	1591163.1303947314	1655830.8708380167	1721442.4197639988	1787419.1323786459	1855028.9626660482	1925298.7921085146	1998483.621399397	2078774.8903058099	2164046.4073909423	2253247.1081639314	2346124.9951897557	2443242.1848290381	









MVET

				2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Spring 2020 FP		$   345,107		$   354,491		$   364,284		$   373,028		$   383,586		$   395,006		$   407,249		$   420,396		$   434,311		$   355,435		$   246,378		$   244,232		$   252,995		$   262,695		$   273,121		$   283,837		$   294,859		$   306,635		$   319,341		$   333,116		$   347,692		$   362,896		$   378,762

		Scenario 1 		$   345,107		$   317,609		$   323,069		$   319,055		$   326,177		$   335,546		$   347,389		$   358,360		$   369,766		$   301,648		$   208,675		$   206,463		$   213,277		$   220,685		$   228,393		$   236,315		$   244,425		$   252,839		$   261,783		$   271,477		$   281,622		$   292,154		$   303,075

		Scenario 2		$   345,107		$   317,609		$   323,069		$   319,055		$   326,177		$   335,546		$   347,389		$   358,360		$   369,766		$   301,648		$   208,675		$   206,463		$   213,277		$   220,685		$   228,393		$   236,315		$   244,425		$   252,839		$   261,783		$   271,477		$   281,622		$   292,154		$   303,075

		Scenario 3		$   345,107		$   317,609		$   323,069		$   319,055		$   326,177		$   335,546		$   347,389		$   358,360		$   369,766		$   301,648		$   208,675		$   206,463		$   213,277		$   220,685		$   228,393		$   236,315		$   244,425		$   252,839		$   261,783		$   271,477		$   281,622		$   292,154		$   303,075





MVET Comparison



Spring 2020 FP	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	354491.20118307194	364283.51107030991	373027.82425165561	383586.3985024193	395005.88887278538	407248.59226871829	420396.04579481453	434311.21513925737	355434.7570503375	246378.04670274589	244231.58834488122	252995.10402757867	262694.99946761865	273121.22119736561	283836.78607749648	294859.35500995733	306635.05874377524	319340.99183523166	333115.50268229673	347692.36192699731	362896.24438281916	378762.11110059614	Scenario 1 	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.21753514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	Scenario 2	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.217	53514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	Scenario 3	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.21753514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	









Econ Info

		Economic Forecasts





		GDP % Growth		2020 Q1		2020 Q2		2020 Q3		2020 Q4

		GDP - Early April Blue Chip Average/WWU		-2.3%		-15.9%		3.10%

		Real GDP Actual- BEA advance estimate  (US real GDP, annual rate)		-4.8%



				2020		2021		2022		2023

		WA EFRC Feb 2020 (US real GDP, annual rate)		1.6%		1.9%		2.0%		1.9%

		WWU/April 2020 Blue Chip		-4.0%		3.9%		1.9%		1.9%





		Unemployment

		Source:ESDWA.Gov		Weekly Claims

				KC		YOY % Change		WA		YOY % Change

		3/2/19		1103				6,116

		3/9/19		1191				6,977

		3/16/19		1016		-		5,727		-

		3/23/19		1084		-		5,339		-

		3/30/19		1118		-		5,422		-

		4/6/19		1260		-		6,236		-

		4/13/19		1,437		-		6,890		-

		4/20/19		1,116		-		5,709		-

		4/27/19		1,055		-		5,290		-



		2/29/20		1,400		127%		5,687		93%

		3/7/20		1,837		154%		6,548		94%

		3/14/20		5,834		574%		14,154		247%

		3/21/20		37,296		3441%		128,962		2415%

		3/28/20		44,613		3990%		181,975		3356%

		4/4/20		47,233		3749%		170,063		2727%

		4/11/20		39,796		2769%		143,241		2079%

		4/18/20		24,461		2192%		82,435		1444%

		4/25/20		40,088		3800%		137,605		2601%





		Source: BLS.Gov		Monthly Rate

		5/8/20		WA		US

		January-19		4.5%		4.0%

		February-19		4.5%		3.8%

		March-19		4.6%		3.8%



		January-20		3.9%		3.6%

		February-20		3.8%		3.5%

		March-20		5.1%		4.4%





				WWU (Regional, Annual Rate)										WWU (ST Forecast)

				March-20		Apr-20		Jun-20		Sep-20		Dec-20		Apr-20		Jul-20

		2019		3.6%		3.6%								3.6%

		2020		4.5%		9.0%								12.9%

		2021		3.4%		6.9%								7.9%

		2022		3.7%		3.8%								3.6%

		2023		3.7%		3.7%								3.4%

		2024		3.7%		3.7%								3.6%

		2025		3.7%		3.7%								3.6%

		2026		3.8%		3.8%								3.7%

		2027		3.8%		3.9%								3.8%

		2028		3.9%		4.0%								3.9%

		2029		4.0%		4.0%								4.0%







		Employment % growth

		4/17/20		EFRC Non-farm Employment Fiscal Yr

				WA		US

				February-20		February-20

		2019		2.1%		1.7%

		2020		2.0%		1.4%

		2021		1.4%		0.8%

		2022		1.2%		0.7%

		2023		0.9%		0.4%

		2024		0.7%		0.2%

		2025		0.6%		0.2%









				WWU (Regional, Annual Rate)										WWU (ST Forecast)

				March-20		Apr-20		Jun-20		Sep-20		Dec-20		Apr-20		Jul-20

		2019		2.4%		2.4%								2.4%

		2020		0.5%		-3.9%								-10.8%

		2021		1.7%		1.3%								9.7%

		2022		0.8%		3.9%								4.6%

		2023		0.9%		1.7%								2.1%

		2024		1.1%		1.6%								1.5%

		2025		1.1%		1.3%								1.2%

		2026		1.1%		1.0%								0.9%

		2027		1.0%		1.0%								0.8%

		2028		0.9%		0.9%								0.7%

		2029		0.8%		0.8%								0.6%





		Inflation CPI %

		4/9/20		Annual Rate

				Seattle CPI               (Bi-monthly)		US

		December-18		2.8%		1.90%

		January-19				1.60%

		February-19		2.7%		1.50%

		March-19				1.90%

		April-19		2.4%		2.00%

		May-19				1.80%

		June-19		2.3%		1.60%

		July-19				1.80%

		August-19		3.2%		1.70%

		September-19				1.70%

		October-19		2.2%		1.80%

		November-19				2.10%

		December-19		2.2%		2.30%

		January-20				2.50%

		February-20		2.5%		2.30%

		March-20





				WWU (Regional, Annual Rate)										WWU (ST Forecast)

				March-20		Apr-20		Jun-20		Sep-20		Dec-20		Apr-20		Jul-20

		2019		2.6%		2.6%								2.6%

		2020		0.7%		0.7%								0.5%

		2021		2.3%		2.2%								1.8%

		2022		2.3%		1.9%								2.4%

		2023		2.3%		1.9%								2.4%

		2024		2.2%		2.4%								2.4%

		2025		2.2%		2.6%								2.4%

		2026		2.3%		2.4%								2.3%

		2027		2.3%		2.3%								2.4%

		2028		2.2%		2.2%								2.3%

		2029		2.1%		2.1%								2.2%







		Personal Income % growth

				Annual  Rate

				WA		US

				February-20

		2019		6.5%		5.0%

		2020		5.4%		4.1%

		2021		4.2%		3.6%

		2022		4.2%		3.9%

		2023		4.6%		4.1%

		2024		5.2%		4.6%

		2025		4.9%		4.3%







				WWU (Regional, Annual Rate)										WWU (ST Forecast)

				March-20		Apr-20		Jun-20		Sep-20		Dec-20		Apr-20		Jul-20

		2019		5.4%		5.4%								5.3%

		2020		1.2%		-1.7%								-9.2%

		2021		4.0%		2.3%								9.4%

		2022		4.6%		4.8%								10.0%

		2023		4.9%		5.5%								6.5%

		2024		4.9%		5.6%								6.5%

		2025		5.0%		5.3%								5.7%

		2026		4.7%		4.7%								5.1%

		2027		4.5%		4.5%								4.6%

		2028		4.4%		4.4%								4.4%

		2029		4.8%		4.8%								4.7%







		15-May

		Retail Sales

		Monthly Retail Trade, US Census Bureau		ST Taxable               Retail Sales $B		YOY change %		US Retail & Food Services  $B		YOY change %		MOM change %

		January-19		$   7.34				$   505.8

		February-19		$   6.62				$   505.9

		March-19		$   8.53				$   514.8

		January-20		$   7.78		5.9%		$   531.6		5.1%

		February-20		$   6.49		-2.0%		$   529.3		4.6%		-0.4%

		March-20						$   483.1		-6.2%		-8.7%







				KC Taxable Retail Sales, Annual Rate

				March-20		Apr-20		Jun-20		Sep-20		Dec-20

		2019		5.2%

		2020		1.3%

		2021		4.7%

		2022		4.1%

		2023		4.6%

		2024		4.3%

		2025		3.7%

		2026		4.1%

		2027		3.9%

		2028		3.5%

		2029		3.8%







				WWU (Regional, Annual Rate)										WWU (ST Forecast)

				March-20		Apr-20		Jun-20		Sep-20		Dec-20		Apr-20		Jul-20

		2019		5.8%		5.8%								5.8%

		2020		-0.5%		-10.9%								-16.8%

		2021		5.0%		3.1%								14.0%

		2022		2.9%		11.6%								11.8%

		2023		3.9%		5.8%								6.2%

		2024		4.4%		5.1%								5.2%

		2025		4.3%		4.1%								4.5%

		2026		3.9%		3.9%								3.9%

		2027		3.5%		3.3%								3.3%

		2028		3.5%		3.5%								3.4%

		2029		3.6%		3.5%								3.8%



https://public.tableau.com/profile/jeff.robinsonhttps://www.census.gov/retail/index.html

Coverage

		Revenue/Expense Change		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Available Debt Capacity		$   11,658,499		$   12,266,651		$   12,743,548		$   13,298,478		$   13,910,715		$   14,489,508		$   15,143,327		$   15,853,858		$   16,599,820		$   17,223,053		$   17,886,841		$   18,598,462		$   19,361,901		$   20,159,427		$   20,977,108		$   21,825,362		$   22,682,104		$   23,546,282		$   24,480,412		$   25,450,075		$   26,489,347		$   27,568,152

		Net DSCR		1,756,325.8		1,522,301.9		1,661,159.6		1,707,380.5		1,835,654.6		2,012,875.2		2,113,167.3		2,122,484.8		2,079,646.7		2,020,785.2		2,062,147.8		2,166,336.7		2,240,863.6		2,330,928.1		2,422,747.0		2,512,381.0		2,469,688.4		2,491,276.4		2,609,434.4		2,700,784.2		2,843,785.7		2,801,506.9

		Gross DSCR		2,251,588.20		2,116,948.25		2,292,274.19		2,381,651.24		2,613,371.23		2,849,185.34		3,000,176.68		3,045,127.94		3,040,739.64		2,992,703.06		3,105,038.29		3,195,849.84		3,310,254.23		3,421,923.22		3,535,807.72		3,684,515.50		3,769,932.50		3,824,702.99		3,978,018.85		4,129,171.93		4,311,364.07		4,390,576.83

		as % of Spring 2020 FP		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Available Debt Capacity		$   11,658,499		$   12,266,651		$   12,743,548		$   13,298,478		$   13,910,715		$   14,489,508		$   15,143,327		$   15,853,858		$   16,599,820		$   17,223,053		$   17,886,841		$   18,598,462		$   19,361,901		$   20,159,427		$   20,977,108		$   21,825,362		$   22,682,104		$   23,546,282		$   24,480,412		$   25,450,075		$   26,489,347		$   27,568,152

		Net DSCR		1,589,408.2		1,274,669.7		1,361,356.7		1,449,580.2		1,571,498.1		1,730,818.8		1,812,767.1		1,804,885.1		1,741,517.7		1,661,231.4		1,681,068.5		1,763,765.0		1,817,926.7		1,885,812.8		1,953,476.8		2,017,386.9		1,947,602.3		1,938,193.9		2,023,135.3		2,080,261.7		2,187,704.4		2,105,241.3

		Gross DSCR		2,084,149.64		1,868,553.62		1,991,533.61		2,123,042.85		2,348,404.82		2,565,126.17		2,697,640.63		2,725,267.05		2,700,200.00		2,630,582.35		2,721,234.61		2,790,395.70		2,884,284.31		2,973,610.68		3,063,161.36		3,185,954.37		3,244,078.05		3,267,622.22		3,387,474.85		3,504,149.67		3,650,517.42		3,689,246.44

		Revenue/Expense Change		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Available Debt Capacity		$   11,658,499		$   12,266,651		$   12,743,548		$   13,298,478		$   13,910,715		$   14,489,508		$   15,143,327		$   15,853,858		$   16,599,820		$   17,223,053		$   17,886,841		$   18,598,462		$   19,361,901		$   20,159,427		$   20,977,108		$   21,825,362		$   22,682,104		$   23,546,282		$   24,480,412		$   25,450,075		$   26,489,347		$   27,568,152

		Net DSCR		1,654,426.1		1,369,797.0		1,498,070.0		1,558,804.3		1,680,188.3		1,853,395.0		1,946,801.5		1,950,010.4		1,900,569.4		1,834,443.6		1,868,082.6		1,964,026.4		2,030,398.5		2,112,132.3		2,195,297.9		2,275,911.8		2,223,824.4		2,234,921.5		2,341,907.9		2,421,647.0		2,552,589.6		2,497,406.7

		Gross DSCR		2,149,370.45		1,963,973.73		2,128,674.32		2,232,609.22		2,457,428.07		2,688,572.47		2,832,627.52		2,871,424.83		2,860,384.43		2,805,029.58		2,909,583.65		2,992,088.48		3,098,276.94		3,201,552.35		3,306,718.21		3,446,337.32		3,522,288.03		3,566,487.92		3,708,547.16		3,848,001.06		4,018,041.92		4,084,251.79

				2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Available Debt Capacity		$   5,993,986		$   4,851,212		$   3,637,896		$   2,894,243		$   2,583,612		$   2,330,395		$   2,138,548		$   1,747,377		$   610,676		$   (504,018)		$   (1,109,971)		$   (2,224,137)		$   (3,444,391)		$   (4,179,381)		$   (5,129,958)		$   (6,229,783)		$   (6,490,226)		$   (6,641,194)		$   (6,773,863)		$   (7,428,464)		$   (7,726,338)		$   (7,525,736)

		Net DSCR		12.2		9.8		7.6		6.0		5.2		4.6		4.1		3.2		2.5		2.0		1.6		1.5		1.3		1.3		1.2		1.1		1.0		0.9		0.9		0.9		0.9		0.8

		Gross DSCR		15.79		13.71		10.83		8.73		7.76		6.85		6.10		4.81		3.94		3.11		2.66		2.35		2.16		2.00		1.88		1.78		1.66		1.59		1.56		1.54		1.52		1.47





Capacity Chart

				2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Revenue/Expense Change		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Revenue/Expense Change		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Revenue/Expense Change		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



		Spring 2020 Debt Capacity		$   11,658,499		$   12,266,651		$   12,743,548		$   13,298,478		$   13,910,715		$   14,489,508		$   15,143,327		$   15,853,858		$   16,599,820		$   17,223,053		$   17,886,841		$   18,598,462		$   19,361,901		$   20,159,427		$   20,977,108		$   21,825,362		$   22,682,104		$   23,546,282		$   24,480,412		$   25,450,075		$   26,489,347		$   27,568,152

		Pandemic Debt Capacity		$   11,658,499		$   12,266,651		$   12,743,548		$   13,298,478		$   13,910,715		$   14,489,508		$   15,143,327		$   15,853,858		$   16,599,820		$   17,223,053		$   17,886,841		$   18,598,462		$   19,361,901		$   20,159,427		$   20,977,108		$   21,825,362		$   22,682,104		$   23,546,282		$   24,480,412		$   25,450,075		$   26,489,347		$   27,568,152





Debt Capacity in Pandemic Scenarios



Revenue/Expense Change	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Revenue/Expense Change	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Revenue/Expense Change	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Spring 2020 Debt Capacity	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	11658499.156365	12266651.1326652	12743548.419679683	13298477.663432198	13910714.973445626	14489508.218289835	15143326.697649352	15853858.447587933	16599820.120709309	17223053.274032213	17886840.673317064	18598462.181340832	19361901.097451475	20159427.343104221	20977107.536380511	21825361.817677613	22682103.669973504	23546281.764006905	24480411.888253249	25450075.268310975	26489346.894002788	27568152.485781547	Pandemic Debt Capacity	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	20	30	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	11658499.156365	12266651.1326652	12743548.419679683	13298477.663432198	13910714.973445626	14489508.218289835	15143326.697649352	15853858.447587933	16599820.120709309	17223053.274032213	17886840.673317064	18598462.181340832	19361901.097451475	20159427.343104221	20977107.536380511	21825361.817677613	22682103.669973504	23546281.764006905	24480411.888253249	25450075.268310975	26489346.894002788	27568152.485781547	









Outreach

		Revenue Outreach

				Tax Forecast (YOY Growth %)

		Regional Agency/Entity		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		Assumptions/Comments

		King County & KC Metro
    Sales Tax		-20%		17%		9%																		Forecast Info: Monthly internal forecast updates. Next official forecast moved from July 2020 to June 2020. Forecast period 10 years.
2020-2022  sales tax assumptions:  -April: Stay at home order, May: Order lifted but people who can work from home are encouraged to continue to do that, June-July : No restrictions but takes a while for everyone to get back to business, Aug-Dec: Secondary effects in place due to high unemployment, bankruptcies, somewhat offset by stimulus/local governments/private sector.
2021: recovers quite a bit of ground but not back to 2019 levels, 2022: Growing again (above 2019 level).
4/27/20 Update: 21% decline in sales tax in 2020.  Next update likely to show larger drop.  Based on coming out end May/mid-June and no second COVID wave.  Looking at 12% and 8% drops in 2021 and 2022.  Fare box is down.  Ridership 75% down.
Sources: Global Insight, State Forecast.

		Snohomish County																								Forecast Info: No forecasts updated for Covid. 4/12/20: They have requested DOR to provide early unofficial March sales tax data data on May 5th. They will follow up after May 5th.
Sources: WWU Economic Forecaster.

		Pierce County																								Forecast Info:  In-house forecast, no forecasts updates for Covid yet. 4/17/20: They will look at state's forecast update on 4/30/20. 
Sources: State Forecast.

		Community Transit
     Sales Tax		-25%																						Forecast Info: -16% decline in sales tax on cash basis. No property tax.
2020 sales tax assumptions: Mar-Jun 50% decline, Jul 20% decline, Aug 10% decline, Sep-Oct no decline.  
4/27/20 Update: 3 scenarios: (1) Quick recovery  $27M loss or 13% of revenue budget, (2) W shaped recession $37M loss or 17% of revenue, (3) pessimistic model based on 1918 pandemic with 3rd wave extending over longer time period, no cange to 2020/2021.
2020-2021 fare reveues: assume YOY -48% decline, then 25% increase.
Sources: WWU Economic Forecaster, State Forecast.

		Pierce Transit
     Sales tax		-23%																						Forecast Info:  Forecast period 6 years.  Forecasts updated as info becomes available. No property tax.
2020 sales tax assumption: significant drops in March- July, no growth in Aug-Oct, then small growth in Nov-Dec.  That scenario could change significantly based on actual COVID trajectory. (SG note: annual decrease seems small vs assumptions). -10% in 2020 YOY. 
4/27/20 Update: 2020 sales tax loss -22.9% over 2019. Back at 2019 sales tax in 2023. Slow recovery with 3% growth. Working w/ ST Ops to try to figure out when service will ramp up again.
Sources: WWU Economic Forecaster, State Forecast, Federal forecasts.

		Kitsap Transit
     Sales tax																								4/27/20 Update: 2020 Transit Fund 3 scenarios: (1) 15%  decline in sales tax (2) 25%  decline in sales tax, (3)  35%  decline in sales tax. 
Also 50% decline in fare revenues compared to 2020 budget. Same assumptions for 2020 Ferry Fund. Sales tax = 90% of revenue. 2008 15% decline for KT.   Reduced service offsets some sales tax loss.

		WSDOT
     Sales tax																								4/27/20 Update: Just starting on forecast, waiting for March actuals.

		WA State																								Forecast Info:  Forecast period 6 years.  Per 4/15/20 Forecast, Mar 11-Apr 10 2020 collections (reflecting Feb 2020 business activity, pre-Covid shutdowns) grew by 0.2% YOY, compared 4.9% YOY for prior month.
Economic Forecasts: US GDP, State forecasts for: real personal income, inflation, employment by major sector, housing, population, leading economic indicators.
Sources: IHS Markit, Blue Chip Consensus Forecasts.

		City of Seattle
     Sales tax		-20%		-4%		23%																		Forecast Info:  Forecast period 10 years.  Forecasts to be updated when there are significant changes to  the monthly IHS US economic forecast. Revenue forecast update 4/21/20 - slow recovery scenario.
Economic Forecasts:  personal income, inflation, employment by sector, unemployment, CPI, housing permits, population
Sources: IHS Markit US Economic Forecast, US Forecasts.

		City of Seattle
     Property Tax		6%		4%		3%

		City of Everett
     Sales tax		-20%																						4/27/20 Update: 3 scenarios ranging from -17% to -31% loss in 2020.

		Port of Everett																								Forecast Info: No sales tax, more stable taxbase. 
Economic Info: Housing development construction project stalled. Projects after 2021 still going forward. Reduced office size with increasing  telecommuting technology. Changes to retail & restaurant sectors post pandemic. More demand for PPE across all industries. Changes to supply chain management, reduced air travel will effect business and tourism.

		Port of  Seattle 

		Port of  Tacoma

		Pacific Lutheran University

		University of Washington



				Property Tax Forecast (YOY Growth %)

		Regional Agency/Entity		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		Assumptions/Comments

		Snohomish County

		King County

		Pierce County

		Community Transit

		King County Metro

		Pierce Transit



		Ports of Everett

		Ports of  Seattle 

		Ports of  Tacoma

		Pacific Lutheran University

		University of Washington





				Fare Revenue Forecast (YOY Growth %)

		Regional Agency/Entity		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		Assumptions/Comments

		Community Transit

		King County Metro

		Pierce Transit

				Advertising Revenue Forecast (YOY Growth %)

		Regional Agency/Entity		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		Assumptions/Comments

		Community Transit

		King County Metro

		Pierce Transit







		Regional Agency/Entity		Other Revenue Forecasts						Revenue Forecast Inhouse/External Sources										Economic Data						Frequency of forecast Update		Incorporating Up to date info

		Snohomish County

		King County

		Pierce County

		Community Transit

		King County Metro

		Pierce Transit



		Ports of Everett

		Ports of  Seattle 

		Ports of  Tacoma

		Pacific Lutheran University

		University of Washington
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				Financial Plan - Sources & Uses Summary

				2020 Fall Financial Plan

				2017 through 2041; YOE Dollars in Millions

														Snohomish		North 
King		South 
King		East 
King		Pierce		System-wide		Total

						Sources of Funds

								Tax Revenues

										Sales and Use				(222)		216		(1,315)		191		(458)		- 0		(1,588)

										MVET				(115)		(330)		(268)		(281)		(180)		- 0		(1,175)

										Property Tax				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Rental Car Tax				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Tax Revenues				(337)		(114)		(1,583)		(90)		(638)		- 0		(2,763)

								Other Revenue						0		0		0		0		0		0		0

										Grant Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Fare Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earnings				- 0		- 0		- 0		- 0		- 0		73		73

										Total Other Revenue				- 0		- 0		- 0		- 0		- 0		73		73

										Bond Proceeds (with DSRF)				1,729		1,034		2,030		801		664		- 0		6,257

										TIFIA Proceeds				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Sources				1,392		920		447		710		26		73		3,567

														- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Uses of Funds								0		0		0		0		0		-		0

								Capital Expenditures (Including Service Delivery)						0		0		0		0		0		0		0

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				-		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Capital Expenditures				- 0		- 0		- 0		- 0		- 0		- 0		- 0

								O&M Expenditures						- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide*				- 0		- 0		- 0		- 0		- 0		(8)		(8)

										Total O&M Expenditures				- 0		- 0		- 0		- 0		- 0		(8)		(8)

										SOGR				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-Wide Activities				(10)		88		(131)		76		(32)		8		- 0

										Reserve Contributions (O&M, R&R, DSRF)				125		75		147		58		48		- 0		453

										Debt Service (Excludes TIFIA)				508		959		1,023		927		296		- 0		3,712

										TIFIA Debt Service				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Change in Cash				769		(203)		(592)		(351)		(286)		73		(590)

										Total Uses				1,392		920		447		710		26		73		3,567



								*Includes Other O&M and Emergency Reserve



										Min Debt Capacity		$   3,450,094		$   21,244

										Min Headroom		0.18		0.10%

										Net DSCR		2.23		1.78

										Gross DSCR		0.00		2.73

										year out of capacity		0		N/A		(6,231)		-0.0%

										Senior/Prior ABT		0		21.66

										First Junior ABT				1.87

										2nd Junior/TIFIA ABT (1.1x Minimum)				1.87

										Subordinate/Parity ABT 1st Test				21.66

										Subordinate/Parity ABT 2nd Test				1.87

										Average ST3 Net NSCR				5.38
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				Financial Plan - Operating Statement

				2020 Spring Financial Plan



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,143,123		1,188,741		1,375,688		1,458,422		1,531,875		1,615,554		1,687,297		1,751,999		1,821,871		1,898,639		1,980,359		2,067,595		2,154,738		2,244,173		2,337,342		2,434,870		2,536,823		2,649,954		2,770,458		2,896,075		3,026,887		3,166,791		3,313,964		3,468,165		3,629,736		3,799,037		3,976,446		4,162,360		4,357,195		4,561,390		4,775,404		4,999,719		5,234,841		5,481,302		5,739,661		6,010,505		6,294,449		6,592,140		6,904,258		7,231,516		7,574,665

										Motor Vehicle Excise Tax (MVET) Tax Revenue		64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Rental Car Tax Revenue		2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total District Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271



								Fare Revenue

										LRT		2,372		9,609		12,039		14,013		14,846		15,876		18,204		30,787		38,020		41,638		43,329		(18,696)		55,403		73,011		90,132		114,002		151,783		175,250		177,761		180,465		183,169		201,891		223,433		229,486		232,915		236,336		266,756		329,660		353,511		360,774		366,160		393,460		410,687		422,363		430,908		439,627		472,951		493,914		503,907		514,103		524,505		562,186		586,087		597,945		610,043		622,386		664,964		692,198		706,204		720,492		735,070		783,147

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		974		1,285		1,429		1,920		2,246		2,464		2,717		2,983		3,646		4,214		4,582		5,118		5,738		6,918		7,944		8,734		9,508		10,942		13,086		14,269		14,976		15,200		15,428		16,838		17,661		17,926		18,194		18,467		20,019		20,928		21,242		21,561		21,884		23,591		24,595		24,964		25,338		25,719		27,595

										Commuter Rail		7,780		7,134		8,336		9,481		9,484		10,465		11,904		13,581		15,054		16,685		17,358		17,332		18,387		19,857		21,286		22,310		22,543		23,849		24,539		25,267		26,034		27,815		27,691		28,104		28,832		29,398		31,043		31,162		31,799		32,225		32,735		34,124		34,958		35,269		37,538		38,104		41,075		42,823		43,469		44,124		44,789		48,055		49,988		50,741		51,506		52,283		55,870		58,007		58,881		59,769		60,670		63,119

										REX		18,896		20,846		25,742		30,652		32,614		33,839		35,318		36,194		37,265		37,695		36,413		36,265		37,250		39,437		36,015		27,423		18,048		18,838		19,136		19,411		19,709		21,205		17,775		18,055		18,306		18,581		19,925		20,701		19,217		19,515		19,786		21,114		21,930		18,449		18,726		19,007		20,215		20,941		21,255		21,574		21,898		23,223		24,025		24,385		24,751		25,122		26,574		27,459		27,871		28,289		28,714		30,305

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,108		17,893		18,089		18,366		18,642		18,919		20,247		21,064		21,261		21,480		21,698		23,031		23,772		24,007		24,242		24,506		25,916		26,728		26,978		27,250		27,525		29,041		29,895		30,196		30,501		30,809		32,424		33,338		33,675		34,014		34,357		36,078		37,057		37,431		37,809		38,190		40,022

										Total Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187



								Other Revenue

										Interest Earnings		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Other Revenues		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total Other Revenue		17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		46,926		62,422		43,438		45,074		32,199		11,961		35,929		18,848		53,251		22,479		24,670		55,912		57,729		28,441		30,772		32,902		34,427		36,140		38,126		39,000		39,625		40,235		41,189		41,682		46,385		59,710		78,335		99,412		123,453		151,480		181,972		217,184		247,866		284,405		317,697		355,902		394,202		438,789		491,154		545,504		603,080		663,630		742,566



										Total Operating Revenues		508,098		623,712		665,291		668,443		728,614		779,899		854,696		934,236		1,547,546		1,949,288		2,059,660		1,696,271		1,828,581		2,025,175		2,114,537		2,245,920		2,371,404		2,518,842		2,572,519		2,585,153		2,609,041		2,719,009		2,807,915		2,917,001		3,026,448		3,139,296		3,287,828		3,471,130		3,623,621		3,769,090		3,919,119		4,100,926		4,279,199		4,458,125		4,655,432		4,864,517		5,114,798		5,361,512		5,607,824		5,866,474		6,140,187		6,453,440		6,766,682		7,073,492		7,397,695		7,735,068		8,129,042		8,526,068		8,923,636		9,340,224		9,776,338		10,287,024



						Costs

								O&M Costs

										LRT		27,022		65,027		56,521		52,559		51,239		56,514		59,807		83,623		95,567		116,942		136,323		151,974		174,061		199,264		235,170		320,190		370,422		387,261		399,196		413,388		426,161		517,551		540,321		561,581		580,549		599,963		684,207		797,889		826,890		855,204		891,279		922,660		1,025,838		1,054,398		1,091,008		1,128,944		1,169,051		1,209,806		1,252,044		1,295,819		1,341,192		1,389,101		1,437,869		1,488,424		1,540,835		1,595,171		1,652,480		1,710,913		1,771,505		1,834,338		1,899,498		1,968,111

										Tacoma Link		3,662		3,568		3,577		3,856		3,893		3,951		4,244		4,472		4,514		5,459		5,459		5,768		10,022		13,129		15,667		18,573		19,356		19,990		20,632		21,347		22,039		23,544		24,433		25,298		26,228		27,185		28,695		30,647		31,836		33,018		47,838		49,616		51,894		53,733		55,566		57,464		59,427		61,460		63,564		65,742		67,996		70,330		72,746		75,247		77,837		80,518		83,294		86,169		89,145		92,227		95,418		98,720

										Commuter Rail		37,787		33,285		32,566		33,571		37,013		38,899		40,626		44,843		46,512		51,765		56,016		61,434		70,735		75,078		71,384		71,397		73,350		77,256		79,763		82,029		84,268		87,726		90,125		94,821		97,672		100,570		104,438		126,481		130,393		134,392		138,956		143,204		155,383		152,989		158,056		163,028		168,119		173,381		178,820		184,492		190,305		196,313		202,576		208,998		215,637		222,500		229,652		236,990		244,576		252,479		260,591		268,976

										REX		85,144		96,326		96,596		101,483		104,091		108,129		108,063		117,356		125,040		136,065		146,794		151,480		171,451		177,990		183,670		174,528		148,901		153,348		157,923		162,675		167,536		173,281		143,280		147,835		152,574		157,469		163,046		169,104		174,647		180,369		186,595		192,766		203,406		163,102		168,463		174,010		179,749		185,687		191,830		198,187		204,764		211,569		218,610		225,895		233,434		241,234		249,305		257,657		266,299		275,241		284,495		294,068

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31,361		54,819		56,570		58,367		60,254		62,165		64,725		66,895		69,174		71,548		73,994		76,966		80,287		83,097		85,982		89,208		92,326		95,969		99,327		102,803		106,401		110,126		113,981		117,973		122,105		126,382		130,810		135,394		140,140		145,052		150,138		155,403		160,854		166,497		172,339		178,388		184,648

										System-wide		23,876		23,802		23,611		25,439		28,746		37,213		27,365		65,628		26,234		28,508		108,517		117,139		160,766		161,117		163,580		156,631		157,857		180,470		194,187		208,387		196,271		162,014		149,795		155,401		146,513		137,309		97,523		77,857		67,786		59,991		53,995		45,567		34,152		29,515		16,395		16,815		16,365		16,889		18,094		18,696		18,536		18,906		20,771		21,302		21,339		21,714		23,131		23,666		23,225		24,036		26,959		27,633

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		7,468		7,610		4,538		4,800		5,036		11,603		12,114		12,576		13,012		13,478		14,048		14,664		15,280		15,912		16,570		17,259		17,979		18,778		19,629		20,516		21,440		22,428		23,467		24,555		25,696		26,891		28,143		29,455		30,830		32,271		33,781		35,363		37,022		38,761		40,583		42,494		44,497		46,596		48,798		51,105		53,525

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		8		4,013		3,112		3,171		13,881		6,180		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		2,593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total O&M Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,762		600,146		636,615		679,771		783,217		841,810		892,509		928,143		966,593		977,418		1,045,483		1,029,513		1,069,391		1,090,995		1,113,061		1,172,134		1,300,244		1,333,427		1,368,584		1,428,388		1,467,578		1,589,070		1,576,531		1,616,846		1,672,358		1,729,727		1,789,347		1,851,779		1,915,870		1,981,445		2,050,809		2,123,329		2,197,028		2,272,894		2,351,859		2,435,759		2,520,745		2,607,843		2,699,457		2,796,455		2,895,682



										Total Operating Costs		177491.767		222009.022		212,871.2		216907.822		224982.143		244,714.0		244118.14		319033.820831		301,039.0		352,619.8		459,288.8		500,762.4		600,146.3		636,614.6		679,770.7		783,216.6		841,810.2		892,509.4		928143.151698951		966592.908758023		977,417.8		1045483.24395298		1029513.09232862		1,069,390.7		1090995.12144599		1113060.76869108		1,172,134.5		1300244.13312494		1333426.56147951		1,368,584.4		1428387.78148542		1467578.36524855		1,589,069.9		1576531.36856639		1616846.35872474		1,672,357.9		1729727.25471614		1789347.01573111		1851779.49719897		1915870.3323823		1981444.55672265		2050808.74602097		2123329.49581377		2197028.24538182		2272893.95163038		2351858.86208953		2435759.0060395		2520744.95846354		2607842.8739665		2699457.24768654		2796454.94606776		2895681.57262829



						Net Income



										Net Operating Income		$   330,606		$   401,703		$   452,420		$   451,535		$   503,632		$   535,185		$   610,578		$   615,202		1,246,506.7		1,596,667.8		1,600,371.1		1,195,508.2		1,228,434.9		1,388,560.1		1,434,765.9		1,462,703.2		1,529,593.5		1,626,332.7		1644376.08546231		1618560.45612453		1,631,622.9		1673525.29404804		1778402.01586331		1,847,610.2		1935452.51518603		2026235.2837749		2,115,693.9		2170885.52929332		2290194.54177516		2,400,506.0		2490731.51059761		2633347.52890504		2,690,128.7		2881593.68375635		3038585.99326027		3,192,159.4		3385070.56671577		3572164.72296094		3756044.08148321		3950603.3318164		4158742.2365764		4402630.87191781		4643352.41918266		4876463.89798764		5124800.61478942		5383208.74068871		5693283.3895915		6005323.47552032		6315793.21481305		6640766.59299648		6979883.33779267		7391342.44218878



										Principal & Interest		$   83,007		$   78,819		$   89,149		$   81,199		$   99,181		$   98,913		$   101,127		$   111,479		130,737.1		134,675.6		136,512.1		139,553.6		151,063.8		182,219.2		215,187.5		249,722.3		295,508.9		329,651.1		428335.75389648		511696.769290552		632,056.6		776865.471135078		897091.226711495		995,267.5		1088337.8822633		1175965.5279354		1,273,338.3		1362131.80633248		1399042.23307618		1,426,657.6		1447330.77614408		1479890.01483718		1,491,256.9		1491256.94875632		1491256.94875632		1,491,256.9		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632

										Net Income		247,599		322,884		363,271		370,336		404,451		436,272		509,451		503,723		1,115,770		1,461,992		1,463,859		1,055,955		1,077,371		1,206,341		1,219,578		1,212,981		1,234,085		1,296,682		1,216,040		1,106,864		999,566		896,660		881,311		852,343		847,115		850,270		842,356		808,754		891,152		973,848		1,043,401		1,153,458		1,198,872		1,390,337		1,547,329		1,700,902		1,893,814		2,080,908		2,264,787		2,459,346		2,667,485		2,911,374		3,152,095		3,385,207		3,633,544		3,891,952		4,202,026		4,514,067		4,824,536		5,149,510		5,488,626		5,900,085





















































Mild_1.1.e





				Financial Plan - Source & Uses Statement

				2020 Spring Financial Plan





				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Sources



										Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271

										Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Other Operating Revenue		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Grant Revenue		165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds (less issuance costs)		399,283		- 0		- 0		- 0		- 0		- 0		600,023		477,023		- 0		- 0		- 0		- 0		546,710		342,292		- 0		919,758		769,258		1,063,710		1,364,182		2,242,553		2,331,483		1,958,721		1,501,509		1,336,255		937,133		1,194,455		1,249,173		503,403		426,778		385,184		606,646		211,789		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										TIFIA Proceeds		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56,606		100,000		- 0		62,664		917,007		2,131,938		52,052		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earned		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Total Sources		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,251,588		2,726,321		3,551,574		4,513,589		3,585,181		3,618,443		4,063,887		4,409,310		5,283,293		5,324,186		5,063,759		4,697,358		4,646,510		4,359,056		4,730,263		4,933,688		4,273,335		4,251,481		4,363,203		4,735,818		4,523,153		4,390,577		4,556,693		4,757,601		4,967,063		5,218,745		5,465,885		5,712,628		5,971,811		6,245,964		6,560,018		6,873,712		7,180,979		7,505,643		7,843,482		8,237,927		8,635,428		9,033,476		9,450,548		9,887,153		10,398,333



						Uses



								Capital Cost

										LRT		236,604		340,613		421,481		366,808		473,641		638,787		609,154		500,420		1,056,755		1,214,494		1,720,619		1,859,579		1,997,846		1,794,413		2,171,936		1,851,782		1,651,387		2,253,551		2,620,773		3,305,662		3,128,910		2,624,798		2,156,769		1,985,738		1,504,237		1,721,919		1,615,590		930,040		709,060		798,568		953,924		688,785		222,600		66,914		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12,660		22,554		60,684		60,465		56,129		13,946		943		- 0		- 0		4,227		6,015		7,390		7,909		9,966		33,751		38,040		57,387		63,271		113,724		182,259		221,514		164,425		55,406		23,327		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		63,745		90,810		94,310		105,554		92,149		55,747		61,617		114,596		87,973		28,240		17,790		81,019		177,140		244,750		205,614		139,643		112,490		157,129		118,614		162,906		197,055		219,304		199,473		175,048		239,796		280,426		216,913		84,889		50,017		- 0		50,297		52,495		54,789		57,183		59,682		62,290		65,012		67,854		70,819		73,914		77,144		80,515		84,033		87,705		91,538		95,538		99,713		104,071		108,619		113,365		118,320		123,490

										REX		22,006		26,929		38,923		7,368		13,978		9,540		78,404		88,645		33,202		30,202		7,473		28,801		160,462		220,977		134,369		107,807		42,854		18,299		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,005		10,135		92,311		92,390		203,130		272,308		297,078		731,159		434,135		152,464		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery		6,690		46,772		32,606		40,806		2,570		31,079		6,483		2,090		21,217		-		-		49,265		45,532		9,277		5,768		7,230		343		173		5,400		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										System-wide		10,386		4,530		8,977		4,176		3,989		4,788		4,370		6,162		11,930		23,586		30,405		58,644		97,491		90,938		115,639		102,413		73,131		46,814		67,358		30,703		31,029		29,903		29,954		30,005		30,092		30,151		216,260		30,274		30,338		30,417		31,748		31,946		29,887		6,100		6,271		6,418		6,568		6,816		6,974		10,099		10,272		10,407		10,577		7,698		7,897		8,076		8,259		8,446		8,638		11,589		11,789		11,994

										Total Capital Program		339,431		509,653		596,298		524,711		586,326		739,942		760,028		711,912		1,224,743		1,329,210		1,929,283		2,230,162		2,737,729		2,646,609		2,931,347		2,940,033		2,314,340		2,632,657		2,818,161		3,506,661		3,364,902		2,883,972		2,419,947		2,228,832		1,831,512		2,095,767		2,162,487		1,227,462		1,010,929		993,410		1,091,375		796,553		307,276		130,197		65,953		68,709		71,581		74,669		77,792		84,013		87,416		90,922		94,610		95,404		99,435		103,614		107,972		112,517		117,257		124,954		130,109		135,484



								Operating Cost

										O&M (Includes Other O&M and Emergency)		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,762		600,146		636,615		679,771		783,217		841,810		892,509		928,143		966,593		977,418		1,045,483		1,029,513		1,069,391		1,090,995		1,113,061		1,172,134		1,300,244		1,333,427		1,368,584		1,428,388		1,467,578		1,589,070		1,576,531		1,616,846		1,672,358		1,729,727		1,789,347		1,851,779		1,915,870		1,981,445		2,050,809		2,123,329		2,197,028		2,272,894		2,351,859		2,435,759		2,520,745		2,607,843		2,699,457		2,796,455		2,895,682

										R&R		-		-		-		-		-		-		-		-		-		-		-		-		24,018		51,271		105,038		99,440		101,329		123,617		129,976		129,592		179,224		203,816		242,112		249,637		276,773		255,321		225,456		325,701		471,659		540,809		714,838		757,268		688,816		688,153		656,440		683,867		727,263		712,539		770,350		723,320		1,155,300		1,107,733		1,503,473		1,490,753		1,730,942		1,671,357		1,588,559		1,797,482		1,942,618		2,117,142		1,527,047		1,593,274

										Debt Service Excludes TIFIA		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										TIFIA Debt Service		-		-		-		-		-		-		-		-		-		-		-		350		2,613		10,184		27,801		49,375		57,641		60,621		62,976		82,721		104,679		116,725		116,062		115,401		114,738		114,076		113,414		112,752		112,089		111,427		110,765		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		214,029		171,661		171,661		37,037		-

										Bond Reserve Deposits		9,386		-		-		(26,355)		(972)		-		-		-		-		-		100		-		39,577		24,779		-		66,583		55,688		77,004		98,755		162,342		168,780		141,795		108,697		96,734		67,841		86,469		90,430		36,442		30,895		27,884		43,916		15,332		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		7,879		1,365		8,999		(2,180)		11,805		(4,664)		1,862		7,785		7,744		9,916		8,024		7,026		16,564		6,078		7,193		17,241		9,766		8,450		5,939		6,408		1,804		11,829		-		6,646		3,601		3,678		9,846		21,352		5,530		5,860		9,967		6,532		20,249		-		6,719		9,252		9,562		9,937		10,405		10,682		10,929		11,561		12,087		12,283		12,644		13,161		13,983		14,164		14,516		15,269		16,166		16,538

										Capital Reserve Contributions		24,273		24,273		45,862		61,227		45,290		59,272		4,112		4,989		4,792		5,557		14,305		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Operating Program		302,037		326,465		356,881		330,800		380,285		398,235		351,219		443,287		444,312		502,769		618,229		647,342		831,369		900,962		1,007,189		1,216,203		1,304,102		1,431,231		1,591,149		1,776,632		1,959,282		2,179,789		2,277,413		2,417,675		2,527,547		2,634,494		2,771,204		3,045,870		3,240,554		3,369,795		3,644,439		3,726,600		3,789,391		3,755,941		3,771,263		3,856,734		3,957,809		4,003,080		4,123,792		4,141,129		4,638,930		4,661,359		5,130,146		5,191,321		5,507,737		5,527,634		5,529,559		5,823,648		6,056,234		6,323,125		5,830,925		5,996,751
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										Total Uses		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,251,588		2,726,321		3,551,574		4,513,589		3,585,181		3,618,443		4,063,887		4,409,310		5,283,293		5,324,186		5,063,759		4,697,358		4,646,510		4,359,056		4,730,263		4,933,688		4,273,335		4,251,481		4,363,203		4,735,818		4,523,153		4,390,577		4,556,693		4,757,601		4,967,063		5,218,745		5,465,885		5,712,628		5,971,811		6,245,964		6,560,018		6,873,712		7,180,979		7,505,643		7,843,482		8,237,927		8,635,428		9,033,476		9,450,548		9,887,153		10,398,333



						Beginning Balances



										Bond Reserve Fund		92,133		101,519		101,519		101,519		75,164		74,192		74,192		74,192		74,192		19,000		19,000		19,100		19,100		58,677		83,456		83,456		150,039		205,727		282,731		381,486		543,828		712,608		854,403		963,099		1,059,833		1,127,674		1,214,142		1,304,572		1,341,014		1,371,909		1,399,793		1,443,709		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041

										O&M Reserve Fund		27,893		35,772		37,137		46,135		43,955		55,760		51,096		52,958		60,744		68,487		78,403		86,427		93,453		110,017		116,095		123,288		140,528		150,294		158,744		164,683		171,091		172,895		184,724		184,724		191,370		194,971		198,649		208,494		229,846		235,376		241,236		251,203		257,735		277,984		277,984		284,703		293,955		303,516		313,453		323,858		334,540		345,469		357,030		369,117		381,400		394,044		407,205		421,188		435,353		449,869		465,138		481,304

										Capital Reserve Fund		-		73,892		100,525		146,387		207,616		252,906		312,178		316,291		316,291		321,279		331,628		345,933		349,392		352,886		356,415		359,979		363,579		367,214		370,887		374,595		378,341		382,125		385,946		389,806		393,704		397,641		401,617		405,633		409,690		413,786		417,924		422,104		426,325		430,588		434,894		439,243		443,635		448,071		452,552		457,078		461,648		466,265		470,928		475,637		480,393		485,197		490,049		494,950		499,899		504,898		509,947		515,047

										Emergency Reserve Fund Beginning Balance		-		-		-		-		-		-		8		4,021		7,133		10,303		24,184		24,184		29,981		35,836		41,749		47,722		53,754		59,847		66,000		72,215		78,492		84,832		88,299		89,182		90,074		90,975		91,884		92,803		93,731		94,669		95,615		96,571		97,537		98,513		99,498		100,493		101,498		102,513		103,538		104,573		105,619		106,675		107,742		108,819		109,907		111,006		112,116		113,238		114,370		115,514		116,669		117,836

										Affordable Housing Fund		-		-		-		-		-		-		-		-		-		-		-		4,000		8,000		12,000		16,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000

										General Fund		-		431,720		380,911		266,336		210,688		485,693		322,944		819,267		1,249,007		1,238,971		1,587,425		1,481,694		851,779		5,002		5,004		576,057		5,002		5,003		5,002		5,002		5,002		5,003		5,003		5,002		5,004		5,001		5,003		5,001		5,004		5,003		5,001		5,004		5,005		298,914		969,470		1,889,855		2,931,475		4,120,831		5,508,967		7,020,011		8,766,680		10,286,298		12,094,035		13,742,990		15,637,245		17,535,715		19,747,949		22,348,345		25,047,608		27,907,593		30,910,062		34,836,181

										Total Fund 		120,026		642,904		620,092		560,378		537,424		868,551		760,418		1,266,729		1,707,366		1,658,040		2,040,641		1,961,338		1,351,704		574,417		618,719		1,210,501		732,902		808,085		903,364		1,017,982		1,196,754		1,377,463		1,538,375		1,651,813		1,759,985		1,836,261		1,931,296		2,036,504		2,099,285		2,140,743		2,179,569		2,238,591		2,265,642		2,585,039		3,260,886		4,193,334		5,249,604		6,453,972		7,857,551		9,384,561		11,147,528		12,683,747		14,508,775		16,175,604		18,087,986		20,005,004		22,236,360		24,856,762		27,576,270		30,456,914		33,480,857		37,429,408
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		Dashboard

				Checks																																												Debt Engine



																LRT						Tacoma Link						CR						REX		BRT		System Wide



										Fare Allocation						-						-						-						-		-				Other Checks		-



										Selected Case						Base Case																								Debt Sized		-



																																								Debt Constraint		Off



				Timing



										Total Column Start Year												2020						Year						2041		2045		2050		2055		2060

										Total Column End Year												2060





				Outputs



						Subarea Cumulative Ending Balances



										Chart Ending Balance Year						2045



								Balance (YOE $000s)																										2041		2045		2050		2055		2060



										Snohomish																								(393)		(6)		1,371		3,635		7,112

										North King																								950		2,666		5,847		9,860		15,282

										South King																								(1,137)		(2,694)		(5,106)		(7,847)		(9,621)

										East King																								55		1,984		5,455		9,071		14,609

										Pierce																								824		2,170		4,526		7,628		11,720



						Debt																																																																												-		-		-		-		-		-		-		-		-		-		-		-



								Debt Capacity  (YOE $000s)														Value						Year						2041		2045		2050		2055		2060





										Forecasted Assessed Property Valuation																								1,912,755,990		2,244,390,740		2,741,834,394		3,350,709,355		4,096,165,722

										Non-Voted Debt Capacity												1.5%												27,568,152		32,345,972		39,512,222		48,283,312		59,021,380

										Outstanding Debt (Drawn)																								18,655,231		17,321,241		15,192,402		12,502,291		8,821,213

										Total Debt for Debt Capacity																								21,683,241		19,758,668		16,855,623		13,271,539		8,821,213

										Minimum Debt Capacity Remaining												21,244						2035						5,884,912		12,587,304		22,656,599		35,011,773		50,200,167

										Headroom % in Minimum Debt Capacity Year												0.1%						2035						78.7%		61.1%		42.7%		27.5%		14.9%

										% Share of Debt Capacity Utilized												99.9%						2035						21.3%		38.9%		57.3%		72.5%		85.1%



								Debt Coverage								Policy						Min						Year						2041		2045		2050		2055		2060



										Net DSCR						1.50x 						1.78x      						2037						1.88x      		2.34x      		3.02x      		3.89x      		5.03x      

										Gross DSCR (Tax-Backed)						1.50x 						2.73x      						2037						2.94x      		3.50x      		4.40x      		5.52x      		6.97x      

										Gross DSCR (Non-Tax-Backed)						2.00x 						N/A						N/A						N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT						3.00x 						21.66x      						2021						N/A		N/A		N/A		N/A		N/A

										First Junior ABT						1.50x 						1.87x      						2035						2.23x      		2.66x      		3.33x      		4.18x      		5.25x      

										2nd Junior/TIFIA ABT (1.1x Minimum)						1.10x 						1.87x      						2035						2.23x      		2.66x      		3.33x      		4.18x      		5.25x      

										Subordinate/Parity ABT 1st Test						1.50x 						21.66x      						2021						N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 2nd Test						1.50x 						1.87x      						2035						2.23x      		2.66x      		3.33x      		4.18x      		5.25x      

										Average ST3 Net NSCR						2.00x 						5.38x      



						Sources & Uses



										Active Scenario												Agency



								Sources (YOE $000s)														Total						% of All Sources						2041		2045		2050		2055		2060



										Tax Revenues												169,397,298						74.5%						3,728,945		4,435,266		5,519,666		6,883,176		8,600,271

										Fare Revenues												19,861,549						8.7%						508,572		580,120		685,908		807,077		944,187

										Grants												9,638,411						4.2%						111,378		103,948		106,578		108,885		111,309

										Other Revenues												443,261						0.2%						6,644		5,227		5,534		5,966		6,470

										TIFIA Proceeds												3,163,660						1.4%						-		-		-		-		-

										Bond Proceeds												18,451,049						8.1%						-		-		-		-		-

										Interest Earnings												6,403,493						2.8%						35,038		94,185		242,332		432,824		736,096

										Sources												227,358,721						100.0%						4,390,577		5,218,745		6,560,018		8,237,927		10,398,333



								Uses (YOE $000s)														Total						%						2041		2045		2050		2055		2060



										CapEx												(48,921,742)						45.1%						(307,276)		(71,581)		(90,922)		(107,972)		(135,484)

										O&M												(63,843,024)						58.8%						(1,589,070)		(1,729,727)		(2,050,809)		(2,435,759)		(2,895,682)

										R&R												(30,083,323)						27.7%						(688,816)		(727,263)		(1,107,733)		(1,588,559)		(1,593,274)

										Existing/Future DS												40,575,393						-37.4%						1,271,516		1,271,516		1,271,516		1,271,516		1,491,257

										TIFIA DS												(5,706,660)						5.3%						(219,741)		(219,741)		(219,741)		(219,741)		-

										Service Delivery												(122,987)						0.1%						-		-		-		-		-

										O&M Reserve												(411,415)						0.4%						(20,249)		(9,562)		(11,561)		(13,983)		(16,538)

										SOGR Reserve												- 0						-						-		-		-		-		-

										Regional Fund												- 0						-						-		-		-		-		-

										Emergency Reserve												(57,593)						0.1%						-		-		-		-		-

										Affordable Housing Fund												(16,000)						0.0%						-		-		-		-		-

										Uses												(108,587,352)						100.0%						(1,553,636)		(1,486,359)		(2,209,250)		(3,094,500)		(3,149,721)



				Sensitivity Test Indicators



										Master Sensitivity Test Switch [1=ON, 0=OFF]:																		1								Contingency Switch Indicator:		No Contingencies Used



						Cost																																				Revenue



								CapEx																																		Fare Revenues																		Grant Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Ridership						Fare												New Starts						Formula						Other Grants



										Snohomish						Off						Off						Off						Off		Off		Off		Off		LRT						Off						Off						Snohomish						On						On						Off

										North King						Off						Off						Off						Off		Off		Off		Off		Tacoma Link						Off						Off						North King						On						On						Off

										South King						Off						Off						Off						Off		Off		Off		Off		CR						Off						Off						South King						On						On						Off

										East King						Off						Off						Off						Off		Off		Off		Off		REX						Off						Off						East King						On						On						Off

										Pierce						Off						Off						Off						Off		Off		Off		Off		BRT						Off						Off						Pierce						On						On						Off

										System-wide						Off						Off						Off						Off		Off		Off		Off		System Wide																		System-wide						On						On						Off



								O&M																																		Tax Revenues																														Other Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Sales & Use						MVET						Property						Rental Car												Other



										Snohomish						Off						Off						Off						Off		Off		Off				Snohomish						Off						Off						Off						Off						Snohomish						Off

										North King						Off						Off						Off						Off		Off		Off				North King						Off						Off						Off						Off						North King						Off

										South King						Off						Off						Off						Off		Off		Off				South King						Off						Off						Off						Off						South King						Off

										East King						Off						Off						Off						Off		Off		Off				East King						Off						Off						Off						Off						East King						Off

										Pierce						Off						Off						Off						Off		Off		Off				Pierce						Off						Off						Off						Off						Pierce						Off

										System-wide						Off						Off						Off						Off		Off		Off				Global Adjustment						Off																								System-wide						Off



								R&R																																		Inflation



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Contingency						Sensitivity



										Snohomish						Off						Off						Off						Off		Off		Off				CCI						Off						Off

										North King						Off						Off						Off						Off		Off		Off				CPI						Off						Off

										South King						Off						Off						Off						Off		Off		Off				ROWI						Off						Off

										East King						Off						Off						Off						Off		Off		Off

										Pierce						Off						Off						Off						Off		Off		Off

										System-wide						Off						Off						Off						Off		Off		Off



				Model Links



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Other		Summary												Sales & Use						MVET						Property						Rental Car						Summary



										CapEx						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂						Tax Rev.						⌂						⌂						⌂						⌂						⌂



										O&M						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂												New Starts						Formula						Other Grants						Summary



										R&R						⌂						⌂						⌂						⌂		⌂		⌂										Grant Rev.						⌂						⌂						⌂						⌂



										Fare Rev.						⌂						⌂						⌂						⌂		⌂						⌂												O&M Reserve						DS Reserve						General Fund						Summary						Other Rev.



																																																Interest Earn.						⌂						⌂						⌂						⌂						⌂































































































































Pierce	East King	South King	North King	Snohomish	324.71303633827341	1378.1916621286368	-823.71848200035492	1955.6378744522756	-599.62604617336603	





Tax Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	1.4290030393299997	1.80634342136	1.9001370964429942	1.7821969420059462	1.8458928820712348	1.8935298325601406	1.9631610238431214	2.0413835697169671	2.1224574411520982	2.2017932262879314	2.2772272391784987	2.274615586336278	2.2492159242059837	2.3212232356485782	2.4072137566038827	2.4956018137457834	2.5863104829097101	2.6800269060396786	2.7819191490192221	2.8908480421170104	3.0053889570040013	3.1253020942578802	3.250666681149712	3.3815666014380557	3.5187230303340007	3.6634654977902867	3.8112199285266413	3.9662594629218	4.1281836492299329	Fare Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	9.0338891889999995E-2	9.6017936220000003E-2	9.4916630000000002E-2	5.9915126000000006E-2	0.1028910014408623	0.13327889231645548	0.14871758203368871	0.16927242110907129	0.21218700731450274	0.23827128149522619	0.24226554792281621	0.2465023913604926	0.25081411436396983	0.27480362455947849	0.29417596298105431	0.30148821280979576	0.30665029323970533	0.31175167891424338	0.34767393817397524	0.41323881865838591	0.43726919803889036	0.44626475808879318	0.45412951649494654	0.48769973213655254	0.50857155486999372	0.51803424369844009	0.52962307249566676	0.5396913201682455	0.58012022388651863	Grant Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.11147356924000001	0.17453877134999998	0.29710171200000002	0.54036911516982733	0.28836701796993863	0.26709950291209478	0.26711458401792249	0.36745148946301803	0.47778163644488836	0.48133457971875465	0.4726087037653019	0.4555862776209339	0.38366230999313522	0.38602975383953747	0.3879347329076675	0.39325337196974991	0.39547558670141958	0.39651166987763287	0.39668710488438752	0.29880283330876478	0.20108189043563049	0.20892838070614764	0.21005264258527545	0.2104381770571398	0.11137824038103412	9.8568434168201352E-2	0.10216862050576705	0.10254608189969945	0.10394763894013671	Other Agency Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2.8203766640000003E-2	0.10353201744999999	0.18054913983000001	3.8684952196343554E-2	0.10771136542842701	0.80658978826330496	1.3425059068959091	1.0193790386469952	1.8150089372363266E-2	5.2580599926971144E-2	2.1864606564012779E-2	2.4096366381171162E-2	5.5401627617379684E-2	5.731412554397506E-2	2.8133996633117421E-2	3.0596147965868972E-2	3.2883038435875887E-2	3.4592244452021519E-2	3.6521104769660105E-2	3.8751740709491091E-2	3.9896106063454811E-2	4.0828485604190896E-2	4.1792481315473147E-2	4.3144175445368339E-2	4.4082761280141568E-2	4.2951660470812676E-2	4.9291007956639106E-2	6.0301367358973693E-2	7.3109089053853188E-2	CapEx	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-1.2035255094399999	-1.3292096710699999	-1.9286010392277559	-2.1808975216303272	-2.6921975524476234	-2.6373322943852107	-2.9255789207247727	-2.9328032639646757	-2.3139967536798829	-2.6324843417141346	-2.8127607374796146	-3.5066611338366571	-3.3649017838357076	-2.8839716724446585	-2.4199466473358773	-2.2288317344803841	-1.8315115765768568	-2.0957669235215692	-2.162486895327965	-1.2274616588831708	-1.0109286624811693	-0.99341012263497308	-1.0913751719391405	-0.79655301788989985	-0.307275804812147	-0.13019676897783344	-6.5953483731326062E-2	-6.8708520610585078E-2	-7.1580675490236764E-2	O	&	M	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-0.29786848959999995	-0.33873865239999995	-0.4502132902051324	-0.50396476040953764	-0.59153373287134314	-0.6312194830845631	-0.67429786544825854	-0.77771600959165976	-0.83618519069265418	-0.88682857785734348	-0.92242329845068916	-0.96080690072760977	-0.97153706027704678	-1.0424224285834671	-1.0289512611797977	-1.0687461838465515	-1.0902632885995345	-1.1122339530967256	-1.1712367560839296	-1.2992886716932976	-1.3323681594357299	-1.3674018574952918	-1.4270778431549109	-1.4661387970347461	-1.587476068908104	-1.5747803759419969	-1.6149048778067869	-1.6702198562432375	-1.7273810910830163	R	&	R	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	-2.4017659554879247E-2	-5.1270937451044357E-2	-0.10503843840745471	-9.9439943582707468E-2	-0.10132915582989376	-0.12361668221243804	-0.12997598850175926	-0.12959226993180165	-0.17922393218034471	-0.20381604115325058	-0.24211161269456621	-0.2	4963723531005044	-0.27677315988610585	-0.2553212906211394	-0.22545564754126371	-0.32570063989640163	-0.47165940382190896	-0.54080909746619288	-0.71483758420087973	-0.7572676983248765	-0.6888158874288427	-0.68815273167793467	-0.65644031546407733	-0.68386722909078856	-0.72726344040576485	Existing and Future Debt Service NEG	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0.13783265984999998	0.13920375803999999	0.14845078467999998	0.15800952557859832	0.18338695529058208	0.2085644209514029	0.23696695833925657	0.27928075330276775	0.36053796081797801	0.43000275158209206	0.53592523747582732	0.66451814317797309	0.78765423587193417	0.89228281190310421	0.99248423656827089	1.0885357495665386	1.1959078607082176	1.2958110489415697	1.3450315498589189	1.3865980955766428	1.4210390589514772	1.3600318177954787	1.3882312552037825	1.3898522631414414	1.3898522631414414	1.38	98522631414414	1.3898522631414414	Other Agency Costs	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-3.6923954740000001E-2	-2.9354282950000001E-2	-2.426989857E-2	-6.7723268587400881E-2	-6.9626611623634246E-2	-2.5391435772203316E-2	-2.2447533383949256E-2	-2.996615084723353E-2	-1.558788730683241E-2	-1.4113327427448209E-2	-1.6832459032224283E-2	-1.189726704615343E-2	-7.2883599249061659E-3	-1.4407020051070045E-2	0	-6.6324871111256263E-3	-3.5861841254971609E-3	-3.6617774161985142E-3	-9.8338004978673604E-3	-2.1341985934894649E-2	-5.5132479570720655E-3	-5.8389496765936496E-3	-9.945997609936516E-3	-6.5101589799725131E-3	-2.0222878645559658E-2	0	-6.6874169774649968E-3	-9.2191630727417838E-3	-9.5268724732964372E-3	Bond Proceeds	0	0	0	0	0.14033781443226115	0.41291130584269681	0.21115022097699501	0.48631144990103098	0.73127172101147309	1.0231043916160492	1.291674904996597	2.120772264154954	2.2241077221759284	1.8861354627005384	1.4769111103064227	1.3402373489907637	0.98768215811129711	1.2463597280770189	1.3151798057396002	0.64035740305578026	0.59359950522154004	0.58380732326742057	0.81804565894540537	0.48240007319905809	2.8016266142819799E-2	0	0	0	0	TIFIA DS	0	0	0	-3.4980157000000001E-4	-2.61296741E-3	-1.0184374439999999E-2	-2.1899772450000004E-2	-3.5309573860000006E-2	-5.7779744880000011E-2	-6.0759213780000015E-2	-6.3114217200000003E-2	-8.2611706339999993E-2	-0.10432470428	-0.11636977276999998	-0.11570757276999999	-0.11504582879	-0.11438317276000001	-0.11372097276000001	-0.11305877275999998	-0.11239702881000001	-0.11173437275999999	-0.11107217276000002	-0.11040997277	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	Year











Share of Debt Capacity Utilized	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.68055147240332536	0.59674916499873887	0.52278804988564964	0.48586982066190215	0.50767053804038309	0.55586549287346021	0.57830860600610035	0.59142456995718007	0.60547504392822171	0.6204786269631688	0.6452746613771525	0.75320151642892474	0.86455645126254266	0.94507331794462401	0.99137233861765428	1.022481915872423	1.0283871783979612	1.0452862031332881	1.0607395769721224	1.0389063363760351	1.0144253100280372	0.98719429541572179	0.97005247835246489	0.93662469988384356	0.88504648992530754	0.83427022978173548	0.78543186782097318	0.73845518477251249	0.69326656615180471	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	20	38	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage





Debt Capacity









NTB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	TB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	130737.11285333334	134675.62606000001	137832.65985	139553.55961	151063.75208999999	168193.9000185983	205286.72774058211	243873.9948114029	294746.7032192566	340039.96708276775	423652.17801797797	512614.45792209206	640249.94175582728	780887.91594797303	903361.8086419343	1007328.6406931042	1106867.4093282707	1202256.7223265388	1308966.6334682174	1408208.0777515697	1456765.9226189188	1497670.2683366425	1531449.0317214774	1578780.685395479	1606980.1228037826	1608601.1307414414	1608601.1307414414	1608601.1307414414	1608601.1307414416	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage





Debt Service









Size

Debt Engine



Mild_dash source

		Dashboard Source												Total Check		-				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



		Section 1: Affordability



				Table & Chart



										Balance Date		2045		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Balance Flag				flag		1								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Balance Flag		-		flag		1				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Ending Balance - Pierce		-		YOE $000s		-				-				-		-		-		-		-		-		-		205,871		367,607		584,450		798,126		902,413		816,182		745,401		698,786		674,858		625,472		446,656		110,608		(90,762)		(111,783)		(61,986)		(41,132)		(18,719)		(29,851)		(33,333)		(32,010)		(5,815)		12,232		125,913		315,829		560,492		824,011		1,153,475		1,485,534		1,824,140		2,169,731		2,556,848		2,964,645		3,427,968		3,951,541		4,525,995		5,093,687		5,665,995		6,302,852		6,929,801		7,628,313		8,413,190		9,218,424		9,919,422		10,794,020		11,719,685

										Ending Balance - East King		-		YOE $000s		-				-				-		-		-		-		-		-		-		446,569		209,916		-		(235,506)		(774,362)		(813,094)		(766,324)		(711,106)		(658,948)		(494,132)		(264,719)		(27,467)		169,463		338,959		447,214		594,497		785,761		1,049,949		1,250,080		1,338,419		1,363,961		1,316,625		886,458		280,509		(50,671)		55,468		388,140		882,149		1,420,687		1,984,375		2,607,412		3,247,268		3,957,435		4,690,123		5,455,425		6,193,070		6,972,683		7,636,831		8,311,322		9,071,355		9,923,230		10,794,884		11,848,650		13,179,585		14,609,146

										Ending Balance - South King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		62,101		186,159		79,509		11,005		(181,186)		(335,712)		77,014		(174,864)		(251,275)		(311,547)		(211,149)		(178,145)		(168,003)		(137,323)		(145,284)		(158,320)		(212,131)		(232,892)		(243,220)		(339,499)		(443,945)		(533,192)		(538,519)		(769,298)		(1,137,333)		(1,514,280)		(1,883,681)		(2,259,612)		(2,693,638)		(3,138,088)		(3,590,708)		(4,027,944)		(4,567,836)		(5,105,940)		(5,665,020)		(6,220,468)		(6,836,631)		(7,363,044)		(7,846,678)		(8,308,062)		(8,749,885)		(9,063,460)		(9,346,635)		(9,620,699)

										Ending Balance - North King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		175,866		301,486		230,658		(45,799)		365,955		292,758		(44,101)		(218,057)		(365,727)		(429,966)		(411,012)		(411,268)		(342,923)		(317,995)		(354,508)		(269,649)		(181,411)		(162,242)		(22,862)		67,091		269,293		429,155		667,105		949,765		1,282,626		1,671,078		2,098,891		2,666,401		3,300,462		3,990,497		4,731,860		5,227,982		5,847,407		6,380,663		7,057,354		7,802,607		8,766,899		9,860,148		10,789,303		11,792,274		12,706,615		13,933,993		15,282,422

										Ending Balance - Snohomish		-		YOE $000s		-				-				-		-		-		-		-		-		-		266,270		317,579		470,519		538,079		482,066		228,899		(4,316)		218,605		208,057		342,995		500,339		562,977		515,458		357,099		100,021		(85,083)		(249,209)		(533,316)		(797,440)		(895,945)		(990,780)		(947,000)		(743,472)		(481,971)		(402,624)		(392,997)		(340,490)		(265,227)		(152,631)		(6,038)		182,333		408,309		677,361		984,488		1,371,148		1,740,592		2,161,681		2,630,057		3,102,971		3,635,207		4,229,946		4,851,896		5,498,835		6,275,218		7,111,723

										Pierce		2,170		YOE $Ms

										East King		1,984		YOE $Ms

										South King		(2,694)		YOE $Ms

										North King		2,666		YOE $Ms

										Snohomish		(6)		YOE $Ms



		Section 2: Debt



				Table



										Analysis Start Date		2020		year

										Analysis End Date		2060		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag				flag		41								-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



						Debt Capacity



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,787,685		5,754,450		5,718,890		5,679,370		6,190,084		6,482,409		6,424,019		7,292,749		7,993,124		8,987,079		10,278,304		12,413,066		14,639,519		16,501,813		17,876,083		19,061,956		19,819,063		20,807,129		21,804,118		22,001,122		22,084,196		22,098,885		22,316,530		22,116,695		21,683,241		21,231,410		20,760,617		20,270,005		19,758,668		19,225,651		18,670,053		18,090,454		17,486,026		16,855,623		16,198,054		15,512,069		14,796,573		14,050,202		13,271,539		12,459,095		11,611,353		10,724,266		9,794,639		8,821,213

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Debt Capacity Surplus/Deficit (Headroom)		-		YOE $000s		634,939,489				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		6,076,567		6,261,139		6,874,459		6,617,966		6,496,385		6,156,248		5,575,554		4,186,755		2,583,535		1,385,028		722,380		299,945		340,364		169,979		21,244		680,982		1,462,085		2,381,526		3,133,546		4,372,652		5,884,912		7,459,930		9,100,131		10,808,289		12,587,304		14,440,210		16,370,075		18,380,573		20,474,883		22,656,599		24,929,462		27,297,377		29,764,208		32,334,200		35,011,773		37,801,545		40,708,292		43,739,455		46,901,765		50,200,167

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68.2%		59.8%		52.4%		48.7%		50.5%		50.9%		48.3%		52.4%		55.2%		59.3%		64.8%		74.8%		85.0%		92.3%		96.1%		98.5%		98.3%		99.2%		99.9%		97.0%		93.8%		90.3%		87.7%		83.5%		78.7%		74.0%		69.5%		65.2%		61.1%		57.1%		53.3%		49.6%		46.1%		42.7%		39.4%		36.2%		33.2%		30.3%		27.5%		24.8%		22.2%		19.7%		17.3%		14.9%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Debt Capacity Remaining				YOE $000s																										31.77%		40.17%		47.59%		51.29%		49.54%		49.13%		51.69%		47.57%		44.84%		40.65%		35.17%		25.22%		15.00%		7.74%		3.88%		1.55%		1.69%		0.81%		0.10%		3.00%		6.21%		9.73%		12.31%		16.51%		21.35%		26.00%		30.48%		34.78%		38.91%		42.89%		46.72%		50.40%		53.94%		57.34%		60.62%		63.76%		66.79%		69.71%		72.51%		75.21%		77.81%		80.31%		82.72%		85.05%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Total Outstanding Debt		634,138,063		YOE $000s

										Assessed Property Value		84,170,044,386		YOE $000s

										Non-voted Debt Capacity		1,212,766,679		YOE $000s

										Min Debt Capacity Surplus/Deficit (Headroom)		21,244		YOE $000s

										Year of min debt capacity		2,035		year

										Min Share of Debt Capacity Remaining		0.1%		percent

										Year of Maximum Share of Debt Capacity Utilized		2035		year



						Debt Capacity (Drawn)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Outstanding Debt Drawn		-		YOE $000s		-		-		-		-		-		-		-		-		-		-		-		-		2,313,365		2,282,455		2,250,855		2,214,730		2,736,830		3,033,245		2,979,135		3,863,814		4,568,289		5,566,749		6,865,689		9,002,586		11,210,234		13,078,043		14,497,808		15,712,307		16,498,209		17,514,644		18,545,149		18,771,472		18,881,582		18,925,131		19,171,795		18,949,416		18,655,231		18,345,176		18,020,000		17,678,966		17,321,241		16,923,087		16,500,880		16,085,479		15,649,656		15,192,402		14,675,579		14,170,502		13,640,754		13,085,112		12,502,291		11,890,942		11,243,934		10,520,267		9,758,245		8,821,213



						Net DSCR



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Net Coverage		-		Coverage Ratio		-				N/A				6.0		7.1		7.0		7.2		6.6		7.4		7.6		7.1		10.4		13.3		13.9		12.6		10.1		9.1		7.9		7.4		6.8		6.4		5.0		4.1		3.2		2.7		2.4		2.3		2.1		2.1		2.0		1.8		1.8		1.8		1.9		1.9		1.9		2.0		2.1		2.2		2.3		2.5		2.6		2.7		2.9		3.0		3.2		3.3		3.5		3.7		3.9		4.1		4.3		4.5		4.8		5.0

										Net DSCR				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		12.6		10.1		9.1		7.9		7.4		6.8		6.4		5.0		4.1		3.2		2.7		2.4		2.3		2.1		2.1		2.0		1.8		1.8		1.8		1.9		1.9		1.9		2.0		2.1		2.2		2.3		2.5		2.6		2.7		2.9		3.0		3.2		3.3		3.5		3.7		3.9		4.1		4.3		4.5		4.8		5.0

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Net DSCR		1.78x 		factor

										Year of Minimum Net DSCR		2037		year

										Average ST3 Net DSCR		5.4



						Gross DSCR (Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8.12		9.96		9.41		9.85		8.85		9.86		9.96		9.91		12.69		15.77		17.18		16.13		14.01		12.58		11.07		10.47		9.64		9.10		7.11		5.94		4.73		4.00		3.56		3.33		3.14		3.01		2.89		2.77		2.73		2.79		2.85		2.91		2.94		3.06		3.19		3.33		3.50		3.67		3.83		4.00		4.19		4.40		4.61		4.82		5.03		5.26		5.52		5.79		6.06		6.34		6.63		6.97

										Gross DSCR Tax-backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		16.13		14.01		12.58		11.07		10.47		9.64		9.10		7.11		5.94		4.73		4.00		3.56		3.33		3.14		3.01		2.89		2.77		2.73		2.79		2.85		2.91		2.94		3.06		3.19		3.33		3.50		3.67		3.83		4.00		4.19		4.40		4.61		4.82		5.03		5.26		5.52		5.79		6.06		6.34		6.63		6.97

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Tax-backed		2.73x 		factor

										Year of Minimum Gross DSCR Tax-backed		2037		year



						Gross DSCR (Non-Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Non-Tax-Backed)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Gross DSCR Non-Tax-Backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Non-Tax-Backed		N/A		factor

										Year of Minimum Gross DSCR Non-Tax-Backed		N/A		year



						Senior/Prior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Senior/Prior ABT (3x Minimum)		21.66		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		21.66		22.41		25.12		26.45		27.67		29.09		30.31		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		21.66		22.41		25.12		26.45		27.67		29.09		30.31		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Senior/Prior ABT		21.66x 		factor

										Year of Minimum Senior/Prior ABT		2021		year



						First Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										First Junior ABT (1.5x Minimum)		1.87		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		6.48		6.32		7.08		6.45		6.07		5.17		4.32		3.36		2.46		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										First Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		6.48		6.32		7.08		6.45		6.07		5.17		4.32		3.36		2.46		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum First Junior ABT		1.87x 		factor

										Year of Minimum First Junior ABT		2035		year



						Second Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										2nd Junior/TIFIA ABT (1.1x Minimum)		1.87		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.66		4.71		5.28		4.83		4.50		4.01		3.50		2.86		2.36		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										Second Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.66		4.71		5.28		4.83		4.50		4.01		3.50		2.86		2.36		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Second Junior ABT		1.87x 		factor

										Year of Minimum Second Junior ABT		2035		year



						Subordinate/Parity ABT 1st Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (1st Test)		-		-		-		-		N/A		-		N/A														N/A		12.34		19.07		24.56		25.88		21.66		22.41		25.12		26.45		27.67		29.09		30.31		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		21.66		22.41		25.12		26.45		27.67		29.09		30.31		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 1st Test		21.66x 		factor

										Year of Minimum Subordinate/Parity ABT 1st Test		2021		year



						Subordinate/Parity ABT 2nd Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (2nd Test)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07		7.22		9.47		10.02		6.03		5.90		6.66		6.09		5.74		4.91		4.10		3.20		2.46		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										Subordinate/Parity ABT 2nd Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.02		6.03		5.90		6.66		6.09		5.74		4.91		4.10		3.20		2.46		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 2nd Test		1.87x 		factor

										Year of Minimum Subordinate/Parity ABT 2nd Test		2035		year



				Chart



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Net Coverage		-		Coverage Ratio		-				N/A				6		7		7		7		7		7		8		7		10		13		14		13		10		9		8		7		7		6		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		4		4		4		4		4		5		5		5

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8		10		9		10		9		10		10		10		13		16		17		16		14		13		11		10		10		9		7		6		5		4		4		3		3		3		3		3		3		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5		6		6		6		6		7		7

										Net DSCR				factor						-				6		7		7		7		7		7		8		7		10		13		14		13		10		9		8		7		7		6		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		4		4		4		4		4		5		5		5

										Gross DSCR				factor						-				8		10		9		10		9		10		10		10		13		16		17		16		14		13		11		10		10		9		7		6		5		4		4		3		3		3		3		3		3		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5		6		6		6		6		7		7

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68%		60%		52%		49%		50%		51%		48%		52%		55%		59%		65%		75%		85%		92%		96%		98%		98%		99%		100%		97%		94%		90%		88%		83%		79%		74%		70%		65%		61%		57%		53%		50%		46%		43%		39%		36%		33%		30%		27%		25%		22%		20%		17%		15%

										TB DS		-		YOE $000s		57,307,617				286,289				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		182,219		215,188		249,722		295,509		329,651		428,336		511,697		632,057		776,865		897,091		995,267		1,088,338		1,175,966		1,273,338		1,362,132		1,399,042		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257
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										Active Dashboard Scenario		Agency		name

										Subarea 1		Snohomish		name

										Subarea 2		North King		name

										Subarea 3		East King		name

										Subarea 4		South King		name

										Subarea 5		Pierce		name

										All Subareas		Agency		name

										Tax Revenue - Snohomish - Forecast		7,670,819		YOE $000s		25,788,252				-				50,483		65,512		72,111		74,913		80,777		86,202		91,111		97,830		172,666		215,582		223,969		184,044		189,094		212,283		224,489		237,285		251,651		264,814		277,321		278,576		276,895		289,847		305,296		320,810		336,908		353,824		371,598		390,299		411,205		433,668		457,346		482,280		509,067		537,485		567,538		599,323		632,939		668,494		706,100		745,878		787,952		832,458		879,538		929,341		982,026		1,037,761		1,096,726		1,159,107		1,225,106		1,294,932		1,368,811		1,446,978

										Fare Revenue - Snohomish - Forecast		473,604		YOE $000s		1,516,387				-				4,421		4,645		5,956		7,930		6,648		7,083		7,289		7,529		7,855		8,257		8,155		8,824		9,113		9,681		9,106		16,606		15,564		17,271		17,545		17,827		18,117		19,767		19,720		20,159		20,463		20,764		22,958		23,351		30,537		31,126		31,582		33,919		35,339		38,235		39,042		39,782		42,711		44,533		45,379		46,240		47,119		50,410		52,475		53,474		54,492		55,529		59,226		61,566		62,740		63,936		65,156		69,237

										Grants Revenue - Snohomish - Forecast		-		YOE $000s		1,742,678				-				6,259		6,363		4,096		2,204		2,002		6,295		3,400		2,704		2,748		48,244		70,580		84,273		60,852		55,944		54,886		72,117		90,683		91,059		92,165		98,300		63,746		66,201		69,494		73,283		77,408		83,897		81,131		58,288		33,640		26,023		26,585		26,863		9,238		8,836		9,775		9,403		8,846		8,834		8,590		9,715		8,782		8,193		11,061		11,306		10,558		11,904		12,136		10,556		10,359		11,018		11,057		10,774

										Other Revenue - Snohomish - Forecast		-		YOE $000s		28,106				-				338		199		239		332		338		268		264		267		198		280		419		166		153		163		771		1,200		1,261		1,263		1,265		1,268		1,660		185		488		490		492		495		497		499		502		504		506		509		511		513		515		517		519		521		523		525		528		530		532		534		536		539		541		543		546		548		550		553

										Total Snohomish TIFIA Proceeds		-		YOE $000s		470,703				-				-		-		-		-		-		-		-		-		-		-		8,750		-		13,159		26,834		421,959		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Snohomish Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		1,335		-		-		-		-		-		-		-		-		216,717		426,517		478,290		765,019		839,339		367,018		290,564		224,314		286,515		69,746		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Snohomish - Forecast Neg		(8,133,751)		YOE $000s		(8,254,699)				-				(9,620)		(18,885)		(9,687)		(12,070)		(10,077)		(17,150)		(17,903)		(25,555)		(90,524)		(76,155)		(186,590)		(277,402)		(430,376)		(445,425)		(384,796)		(208,536)		(85,581)		(59,708)		(147,746)		(261,549)		(326,252)		(413,998)		(547,094)		(694,115)		(843,783)		(1,078,791)		(940,752)		(417,369)		(205,543)		(2,916)		(2,916)		(2,916)		(2,916)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - Snohomish - Forecast Neg		(2,422,160)		YOE $000s		(7,089,882)				-				(19,809)		(21,926)		(22,321)		(21,569)		(24,514)		(25,392)		(25,905)		(30,917)		(26,442)		(27,569)		(37,637)		(49,259)		(58,205)		(58,836)		(54,532)		(67,267)		(67,008)		(70,333)		(75,651)		(80,477)		(84,894)		(90,913)		(94,988)		(105,175)		(116,737)		(121,797)		(114,376)		(169,623)		(165,967)		(162,035)		(168,546)		(174,385)		(179,512)		(170,087)		(176,135)		(182,188)		(188,556)		(195,051)		(201,780)		(208,753)		(215,976)		(223,570)		(231,329)		(239,366)		(247,695)		(256,326)		(265,395)		(274,668)		(284,279)		(294,243)		(304,569)		(315,402)

										R&R - Snohomish - Forecast Neg		(368,309)		YOE $000s		(2,180,006)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,793)		(4,453)		(3,813)		(7,491)		(8,441)		(11,273)		(9,785)		(9,247)		(11,798)		(13,266)		(14,793)		(13,540)		(16,549)		(19,359)		(17,331)		(25,933)		(30,234)		(22,226)		(40,579)		(40,881)		(45,523)		(51,413)		(52,666)		(47,002)		(43,432)		(43,595)		(41,723)		(46,792)		(67,651)		(55,948)		(123,962)		(131,123)		(121,309)		(151,232)		(147,074)		(132,451)		(145,384)		(145,994)		(127,025)		(135,920)

										Snohomish Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(7,844)		(13,468)		(12,423)		(1,889)		(2,390)		(1,948)		(1,843)		(2,312)		(1,759)		(1,490)		(1,760)		(1,335)		(839)		(729)		(720)		(3,382)		(9,241)		(18,163)		(33,213)		(50,224)		(59,996)		(68,178)		(74,763)		(60,050)		(63,496)		(66,592)		(69,842)		(73,256)		(76,841)		(80,587)		(84,598)		(88,755)		(93,119)		(97,700)		(102,510)		(107,518)		(112,773)		(118,289)		(124,079)		(131,317)		(146,875)		(154,660)		(190,180)		(207,777)

										Total Snohomish TIFIA Debt Service		-		YOE $000s		876,347				-				-		-		-		-		-		-		-		-		-		-		-		73		253		505		3,727		11,497		11,602		11,702		11,697		14,038		16,315		16,939		16,849		16,760		16,671		16,582		16,492		16,403		16,314		16,225		16,136		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		29,751		29,751		29,751		-		-

										Snohomish Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(35,290)				-				(1,818)		(2,447)		(2,062)		(1,592)		(1,669)		(4,068)		(1,523)		(228)		(2,615)		-		-		(7,187)		(6,485)		(1,010)		(684)		(655)		(19)		(29)		(1,199)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(55,456)				(3,693)				(1,000)		(151)		(1,061)		246		(1,473)		570		(227)		(829)		(752)		(883)		(723)		(765)		(1,828)		(630)		(646)		(1,631)		(862)		(759)		(553)		(615)		(180)		(1,145)		-		(724)		(423)		(435)		(1,006)		(2,888)		(711)		(715)		(1,211)		(798)		(2,348)		-		(751)		(1,034)		(1,069)		(1,111)		(1,164)		(1,195)		(1,223)		(1,294)		(1,353)		(1,375)		(1,415)		(1,473)		(1,566)		(1,586)		(1,626)		(1,710)		(1,811)		(1,853)

										Allocated R&R Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(58,317)				(11,064)				(5,576)		(5,576)		(7,659)		(7,041)		(6,794)		(8,891)		(617)		(858)		(824)		(956)		(2,460)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Snohomish - Forecast Neg		-		YOE $000s		(1,740,378)				-				(1,612)		(1,605)		(1,124)		(3,751)		(2,808)		(4,723)		(2,889)		(2,145)		(3,157)		(394)		(4,479)		7,271		(21,094)		(22,609)		(31,607)		(34,094)		(43,349)		(56,303)		(70,215)		(66,863)		(64,124)		(75,663)		(72,430)		(80,413)		(64,369)		(40,072)		(53,375)		(22,034)		(10,333)		(13,087)		(11,256)		(14,413)		(15,922)		(14,089)		(17,449)		(16,227)		(24,611)		(24,290)		(32,227)		(35,973)		(31,568)		(23,082)		(34,452)		(35,040)		(45,750)		(61,280)		(59,451)		(63,808)		(68,242)		(103,609)		(68,916)		(75,271)

										[Do not Delete]



										Tax Revenue - North King - Forecast		19,552,726		YOE $000s		56,955,242				-				135,928		167,603		170,943		183,344		195,330		212,798		236,793		256,150		436,756		553,452		581,964		487,834		508,838		571,552		603,964		638,933		673,605		701,344		725,897		735,490		742,494		770,593		802,552		834,298		866,729		900,379		935,291		971,534		1,011,996		1,055,144		1,099,914		1,146,278		1,195,893		1,247,964		1,302,350		1,359,157		1,418,494		1,480,473		1,545,216		1,612,845		1,683,492		1,757,293		1,834,389		1,914,930		1,999,071		2,086,975		2,178,812		2,274,759		2,375,003		2,479,738		2,589,166		2,703,501

										Fare Revenue - North King - Forecast		3,683,221		YOE $000s		11,713,176				-				1,564		6,938		8,728		10,272		10,941		11,653		13,325		25,215		31,176		34,143		34,273		(15,854)		48,915		66,410		73,428		88,676		112,528		129,425		131,284		133,280		135,276		148,976		161,028		165,312		167,761		170,205		191,807		255,479		266,407		271,826		275,864		296,344		309,251		303,286		309,365		315,566		339,367		354,318		361,423		368,672		376,066		402,958		419,992		428,419		437,016		445,786		476,150		495,547		505,494		515,642		525,995		560,258

										Grants Revenue - North King - Forecast		-		YOE $000s		3,558,180				-				93,078		110,452		129,394		107,358		98,135		102,496		77,885		58,344		13,713		73,034		113,922		80,539		65,714		56,972		57,380		84,813		118,142		122,879		122,159		136,945		107,569		107,331		106,691		108,238		104,945		100,988		102,065		74,767		48,982		50,510		53,941		55,438		33,194		31,951		35,307		32,993		29,518		32,318		31,165		32,558		43,759		39,794		37,199		37,254		35,305		32,462		32,095		38,347		38,354		40,527		41,551		37,711

										Other Revenue - North King - Forecast		-		YOE $000s		163,110				-				2,522		470		448		389		1,955		2,490		5,625		1,156		1,177		2,719		1,116		1,105		16,453		23,041		1,007		1,076		1,296		31,646		1,310		1,317		1,522		34,385		864		871		878		885		892		899		906		913		920		927		934		940		947		953		959		966		972		979		985		992		999		1,006		1,012		1,019		1,026		1,033		1,041		1,048		1,055		1,062

										Total North King TIFIA Proceeds		-		YOE $000s		1,088,177				-				-		-		-		-		-		-		-		-		-		56,606		35,175		-		10,465		579,663		406,268		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										North King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		24,074		-		-		46,203		174,103		412,984		877,306		1,355,626		1,387,538		1,238,752		809,969		606,737		241,827		174,035		151,992		8,469		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - North King - Forecast Neg		(13,947,375)		YOE $000s		(16,393,593)				-				(154,849)		(300,452)		(391,093)		(294,333)		(284,471)		(440,022)		(341,497)		(239,501)		(368,464)		(403,572)		(455,173)		(480,753)		(679,913)		(581,630)		(835,384)		(761,515)		(769,498)		(959,278)		(1,210,053)		(1,546,550)		(1,475,009)		(1,182,019)		(817,782)		(652,682)		(242,846)		(247,866)		(230,679)		(29,422)		(3,457)		(3,457)		(3,457)		(3,457)		(3,457)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - North King - Forecast Neg		(7,667,250)		YOE $000s		(23,159,752)				-				(18,992)		(46,698)		(40,010)		(35,279)		(34,426)		(37,859)		(39,992)		(73,798)		(68,891)		(84,081)		(118,641)		(120,397)		(152,091)		(180,663)		(174,905)		(229,604)		(251,831)		(273,399)		(281,985)		(289,362)		(292,884)		(327,752)		(332,735)		(341,795)		(340,369)		(350,024)		(432,839)		(459,134)		(474,792)		(491,071)		(511,658)		(529,685)		(556,662)		(570,805)		(594,592)		(615,286)		(637,142)		(659,372)		(682,410)		(706,287)		(731,033)		(757,137)		(783,733)		(811,301)		(839,881)		(869,509)		(900,729)		(932,587)		(965,620)		(999,872)		(1,035,391)		(1,072,762)

										R&R - North King - Forecast Neg		(1,639,312)		YOE $000s		(8,146,289)				-				-		-		-		-		-		-		-		-		-		-		-		-		(11,710)		(15,053)		(52,595)		(31,145)		(25,924)		(39,239)		(39,321)		(35,514)		(69,847)		(84,205)		(49,710)		(48,515)		(46,171)		(43,123)		(29,875)		(86,260)		(200,512)		(126,551)		(219,830)		(206,212)		(178,000)		(186,689)		(174,858)		(193,051)		(120,171)		(140,707)		(143,939)		(146,263)		(469,832)		(436,937)		(566,612)		(484,417)		(461,386)		(278,435)		(244,916)		(487,604)		(502,016)		(605,863)		(440,275)		(423,005)

										North King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(81,449)		(51,985)		(51,192)		(24,645)		(31,183)		(26,041)		(24,188)		(30,345)		(24,238)		(24,302)		(39,478)		(47,808)		(47,706)		(57,387)		(70,929)		(83,933)		(97,971)		(117,651)		(132,328)		(141,247)		(148,532)		(153,795)		(157,611)		(116,628)		(120,962)		(126,861)		(133,053)		(139,556)		(146,385)		(153,521)		(161,163)		(169,082)		(177,395)		(186,123)		(195,287)		(204,826)		(214,837)		(225,346)		(236,377)		(250,164)		(279,804)		(294,634)		(362,301)		(395,823)

										Total North King TIFIA Debt Service		-		YOE $000s		2,029,332				-				-		-		-		-		-		-		-		-		-		-		-		58		1,608		8,180		22,574		29,034		29,118		31,698		34,076		36,974		39,807		40,784		40,538		40,293		40,048		39,803		39,558		39,313		39,067		38,822		38,577		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		72,786		30,418		30,418		-		-

										North King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(47,508)				-				(1,402)		(10,259)		(5,729)		(6,704)		(437)		(6,685)		(771)		(1,211)		(1,981)		-		-		(5,358)		(2,747)		(896)		(615)		(2,692)		-		(21)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(163,162)				(1,009)				(959)		(322)		(1,902)		402		(2,069)		850		(350)		(1,978)		(1,961)		(2,687)		(2,278)		(1,870)		(4,776)		(1,936)		(2,073)		(5,566)		(3,241)		(2,949)		(2,061)		(2,212)		(620)		(4,128)		-		(2,354)		(1,233)		(1,250)		(3,805)		(7,816)		(2,033)		(2,168)		(3,676)		(2,425)		(7,280)		-		(2,535)		(3,493)		(3,612)		(3,756)		(3,936)		(4,042)		(4,138)		(4,381)		(4,582)		(4,660)		(4,799)		(4,998)		(5,314)		(5,386)		(5,523)		(5,812)		(6,157)		(6,303)

										Allocated R&R Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(45,542)				(142)				(71)		(71)		(12,566)		(12,307)		(7,065)		(8,713)		(604)		(673)		(647)		(750)		(1,931)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - North King - Forecast Neg		-		YOE $000s		(4,046,950)				-				(4,341)		(4,107)		(2,665)		(9,181)		(6,791)		(11,660)		(7,509)		(5,615)		(7,958)		(1,013)		(11,616)		19,273		(56,761)		(60,872)		(85,035)		(91,804)		(116,034)		(149,115)		(183,791)		(176,530)		(171,948)		(201,159)		(190,403)		(209,123)		(165,595)		(101,971)		(134,342)		(54,848)		(25,431)		(31,841)		(27,071)		(34,257)		(37,404)		(32,713)		(40,040)		(36,801)		(55,157)		(53,793)		(70,525)		(77,787)		(67,445)		(48,725)		(71,853)		(72,200)		(93,132)		(123,236)		(118,108)		(125,223)		(132,295)		(198,407)		(130,358)		(140,635)

										[Do not Delete]



										Tax Revenue - South King - Forecast		7,065,926		YOE $000s		16,825,592				-				75,466		94,812		91,766		95,154		101,195		108,686		116,477		120,019		204,226		247,214		255,914		214,099		221,134		244,167		253,006		260,039		268,424		274,991		280,436		277,028		271,641		277,155		284,024		290,594		297,165		303,879		310,714		317,684		325,526		333,805		342,250		350,843		359,966		369,394		379,075		389,017		399,226		409,709		420,474		431,530		442,882		454,541		466,514		478,810		491,438		504,406		517,725		531,403		545,452		559,880		574,698		589,917

										Fare Revenue - South King - Forecast		868,319		YOE $000s		2,401,877				-				5,533		9,132		10,808		13,078		10,876		11,483		12,658		13,860		15,692		17,159		19,048		9,285		19,204		20,237		19,815		20,934		30,681		34,178		34,813		35,488		36,179		39,433		41,011		41,931		42,675		43,350		47,834		46,907		47,925		48,784		49,512		52,131		54,115		55,423		57,109		58,148		62,501		65,177		66,364		67,574		68,806		73,676		76,694		78,095		79,521		80,975		86,421		89,825		91,469		93,144		94,850		100,359

										Grants Revenue - South King - Forecast		-		YOE $000s		1,867,991				-				31,382		8,089		11,439		6,589		14,979		25,021		14,359		12,626		9,333		13,842		23,332		145,139		92,475		118,766		116,879		121,656		130,668		130,536		121,803		39,975		38,277		37,264		36,145		35,591		35,632		35,528		35,091		26,639		18,096		17,880		20,488		21,283		15,090		15,565		17,981		17,887		16,378		16,747		15,728		16,598		18,811		17,783		16,503		16,376		14,911		15,088		13,939		14,530		14,907		16,050		16,175		14,141

										Other Revenue - South King - Forecast		-		YOE $000s		45,900				-				548		324		311		720		857		734		524		608		875		1,538		1,287		721		797		302		972		2,031		2,412		4,614		2,417		2,420		3,211		234		537		540		543		546		549		553		556		559		562		565		568		571		574		577		580		583		586		589		592		595		598		601		604		607		610		614		617		620		624		627

										Total South King TIFIA Proceeds		-		YOE $000s		925,604				-				-		-		-		-		-		-		-		-		-		-		15,300		-		12,031		80,503		765,718		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										South King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		95,239		103,865		-		183,199		200,625		351,803		430,831		587,569		566,810		496,055		370,055		270,963		190,244		223,423		227,854		125,762		136,214		160,870		320,131		133,265		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - South King - Forecast Neg		(6,167,425)		YOE $000s		(7,525,678)				-				(82,847)		(18,703)		(29,301)		(31,105)		(106,580)		(92,458)		(118,222)		(64,040)		(62,524)		(59,299)		(305,918)		(319,005)		(442,580)		(512,779)		(557,916)		(661,667)		(417,020)		(531,237)		(390,609)		(504,936)		(461,254)		(313,943)		(209,895)		(92,141)		(59,886)		(65,290)		(55,143)		(27,413)		(22,118)		(2,928)		(29,824)		(30,449)		(31,652)		(29,979)		(31,289)		(32,657)		(34,084)		(35,573)		(37,128)		(38,750)		(40,444)		(42,211)		(44,056)		(45,981)		(47,990)		(50,088)		(52,276)		(54,561)		(56,945)		(44,898)		(46,861)		(49,226)

										O&M - South King - Forecast Neg		(3,971,809)		YOE $000s		(10,392,606)				-				(32,567)		(43,423)		(40,338)		(46,232)		(44,312)		(47,149)		(49,318)		(56,599)		(60,930)		(70,896)		(85,568)		(104,226)		(114,580)		(125,267)		(115,465)		(115,095)		(150,312)		(148,428)		(155,368)		(160,132)		(162,516)		(177,674)		(177,598)		(181,130)		(185,726)		(191,415)		(193,474)		(197,543)		(204,138)		(210,334)		(218,900)		(226,615)		(238,477)		(238,953)		(237,264)		(245,573)		(254,265)		(263,157)		(272,366)		(281,922)		(291,799)		(302,148)		(312,766)		(323,745)		(335,118)		(346,900)		(359,258)		(371,907)		(385,013)		(398,614)		(412,686)		(427,404)

										R&R - South King - Forecast Neg		(973,223)		YOE $000s		(5,114,060)				-				-		-		-		-		-		-		-		-		-		-		-		-		(9,164)		(11,934)		(8,298)		(18,323)		(18,174)		(18,196)		(21,570)		(15,913)		(30,528)		(34,294)		(46,410)		(53,625)		(50,552)		(49,411)		(32,918)		(48,427)		(63,792)		(78,793)		(107,968)		(136,690)		(118,241)		(127,138)		(115,528)		(110,522)		(154,006)		(157,158)		(152,731)		(134,811)		(242,243)		(247,847)		(268,981)		(272,905)		(341,732)		(267,430)		(262,935)		(290,435)		(322,740)		(241,390)		(208,218)		(222,088)

										South King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(32,946)		(21,952)		(21,159)		(9,477)		(11,991)		(12,235)		(13,924)		(17,468)		(17,852)		(19,465)		(32,170)		(33,178)		(28,500)		(31,274)		(36,599)		(42,728)		(49,375)		(60,353)		(70,206)		(77,652)		(84,047)		(89,864)		(95,603)		(76,026)		(81,171)		(85,129)		(89,284)		(93,648)		(98,230)		(103,019)		(108,147)		(113,460)		(119,039)		(124,896)		(131,045)		(137,446)		(144,164)		(151,216)		(158,618)		(167,870)		(187,759)		(197,711)		(243,118)		(265,613)		-

										Total South King TIFIA Debt Service		-		YOE $000s		1,935,722				-				-		-		-		-		-		-		-		-		-		-		-		67		232		462		462		7,807		15,669		15,761		15,756		19,516		25,735		30,228		30,055		29,882		29,708		29,535		29,362		29,189		29,015		28,842		28,669		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		56,341		56,341		56,341		37,037		-

										South King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(152,232)				-				(3,470)		(34,058)		(24,813)		(32,521)		(232)		(20,325)		(3,503)		(221)		(5,449)		-		-		(7,142)		(10,015)		(4,305)		(2,361)		(1,768)		(32)		(69)		(1,949)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(85,547)				(5,338)				(1,644)		(299)		(1,917)		526		(2,663)		1,059		(431)		(1,517)		(1,736)		(2,271)		(1,643)		(1,619)		(3,598)		(1,342)		(1,369)		(2,790)		(1,934)		(1,601)		(1,136)		(1,224)		(344)		(2,238)		-		(1,247)		(673)		(683)		(1,701)		(3,363)		(874)		(928)		(1,572)		(1,037)		(3,119)		-		(1,012)		(1,394)		(1,442)		(1,499)		(1,571)		(1,614)		(1,652)		(1,748)		(1,829)		(1,859)		(1,915)		(1,994)		(2,120)		(2,148)		(2,202)		(2,317)		(2,454)		(2,511)

										Allocated R&R Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(50,016)				(142)				(365)		(365)		(1,376)		(19,960)		(10,236)		(12,328)		(855)		(738)		(709)		(822)		(2,117)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - South King - Forecast Neg		-		YOE $000s		(1,284,848)				-				(2,410)		(2,323)		(1,431)		(4,765)		(3,518)		(5,955)		(3,694)		(2,631)		(3,731)		(453)		(5,124)		8,458		(24,668)		(26,005)		(35,622)		(37,363)		(46,238)		(58,467)		(71,004)		(66,491)		(62,907)		(72,350)		(67,384)		(72,839)		(56,775)		(34,415)		(44,630)		(17,935)		(8,180)		(10,073)		(8,423)		(10,485)		(11,259)		(9,683)		(11,654)		(10,533)		(15,524)		(14,887)		(19,191)		(20,813)		(17,743)		(12,603)		(18,273)		(18,053)		(22,895)		(29,785)		(28,065)		(29,253)		(30,383)		(44,797)		(28,935)		(30,687)

										[Do not Delete]



										Tax Revenue - East King - Forecast		16,501,180		YOE $000s		47,114,781				-				125,588		147,580		151,993		151,184		162,532		176,045		190,971		217,498		365,384		474,145		504,260		439,004		453,243		502,525		529,404		553,883		581,542		605,191		626,989		626,147		619,452		641,425		667,559		693,697		720,492		748,291		777,069		806,923		839,863		874,916		911,353		949,135		989,291		1,031,333		1,075,187		1,120,930		1,168,645		1,218,418		1,270,338		1,324,498		1,380,996		1,439,934		1,501,417		1,565,558		1,632,471		1,702,277		1,775,102		1,851,078		1,930,343		2,013,039		2,099,316		2,189,331

										Fare Revenue - East King - Forecast		956,967		YOE $000s		2,883,406				-				10,133		11,632		14,055		16,215		18,525		19,221		20,555		21,355		21,837		21,561		20,355		18,655		19,162		20,287		29,271		25,906		33,484		36,183		36,725		37,274		37,835		41,112		43,182		44,023		44,611		45,212		49,606		50,532		52,948		53,819		54,551		58,274		60,564		70,851		72,072		73,316		78,415		81,546		82,959		84,399		85,864		91,550		95,071		96,729		98,418		100,138		106,477		110,438		112,375		114,348		116,358		123,425

										Grants Revenue - East King - Forecast		-		YOE $000s		1,938,351				-				14,805		17,674		4,462		7,337		28,990		33,639		20,282		12,003		14,935		14,742		28,660		44,043		29,674		23,386		26,606		51,586		69,660		63,882		61,888		80,671		75,072		74,715		75,429		75,352		75,840		78,896		81,243		68,447		53,263		69,629		67,095		64,018		35,347		25,334		20,151		22,179		20,579		19,404		19,500		16,797		15,271		16,698		19,009		19,116		23,894		25,687		25,808		24,189		24,021		20,936		19,304		17,206

										Other Revenue - East King - Forecast		-		YOE $000s		129,072				-				312		517		901		656		867		875		1,886		2,098		843		903		1,474		3,881		3,697		452		1,482		11,664		3,674		4,163		4,172		4,181		30,234		2,085		2,393		2,402		2,410		2,419		2,427		2,436		2,445		2,453		2,462		2,470		2,479		1,046		1,054		1,061		1,069		1,077		1,085		1,093		1,101		1,109		1,118		1,126		1,134		1,143		1,151		1,160		1,169		1,178		1,187		1,196

										Total East King TIFIA Proceeds		-		YOE $000s		835,783				-				-		-		-		-		-		-		-		-		-		-		40,775		-		27,008		230,008		537,992		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										East King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		427,397		237,092		-		690,356		394,529		298,924		56,044		-		-		-		-		-		-		-		-		-		-		-		-		8,778		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - East King - Forecast Neg		(11,382,312)		YOE $000s		(12,280,453)				-				(22,779)		(37,807)		(35,405)		(42,075)		(98,114)		(116,610)		(211,522)		(266,916)		(565,189)		(734,997)		(848,457)		(895,924)		(734,035)		(698,684)		(721,583)		(836,676)		(455,346)		(301,973)		(47,285)		(64,120)		(96,370)		(104,209)		(93,184)		(59,834)		(58,952)		(196,964)		(305,484)		(411,410)		(502,699)		(794,834)		(950,189)		(685,051)		(218,865)		(66,914)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - East King - Forecast Neg		(4,603,462)		YOE $000s		(13,469,533)				-				(49,041)		(44,537)		(45,477)		(53,571)		(47,760)		(49,714)		(49,831)		(70,044)		(59,886)		(65,223)		(103,524)		(102,511)		(110,646)		(106,220)		(161,782)		(196,004)		(184,660)		(174,974)		(176,021)		(181,840)		(188,435)		(195,218)		(185,317)		(190,596)		(196,954)		(208,563)		(216,656)		(230,003)		(241,605)		(257,848)		(266,487)		(268,128)		(334,364)		(334,077)		(332,414)		(343,845)		(355,825)		(368,090)		(380,792)		(393,949)		(407,577)		(421,850)		(436,476)		(451,627)		(467,324)		(483,585)		(500,605)		(518,064)		(536,153)		(554,897)		(574,319)		(594,626)

										R&R - East King - Forecast Neg		(1,297,614)		YOE $000s		(5,495,515)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,865)		(6,491)		(11,859)		(20,096)		(23,577)		(26,271)		(23,783)		(21,821)		(28,152)		(30,169)		(47,443)		(43,827)		(35,562)		(38,617)		(40,810)		(62,911)		(77,539)		(180,265)		(205,901)		(202,324)		(168,328)		(155,890)		(113,606)		(126,412)		(123,566)		(102,415)		(110,050)		(77,985)		(114,574)		(155,157)		(223,371)		(237,578)		(402,971)		(432,913)		(420,065)		(389,670)		(424,339)		(258,794)		(168,203)		(160,342)

										East King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		(28,147)		(34,128)		(5,094)		(6,446)		(16,298)		(20,980)		(26,320)		(37,216)		(40,066)		(55,114)		(42,964)		(26,982)		(23,446)		(23,169)		(24,207)		(25,951)		(30,170)		(33,161)		(34,694)		(36,442)		(37,734)		(38,670)		(28,615)		(29,831)		(31,286)		(32,812)		(34,416)		(36,100)		(37,860)		(39,745)		(41,698)		(43,748)		(45,900)		(48,160)		(50,513)		(52,982)		(55,573)		(58,293)		(61,694)		(69,003)		(72,660)		(89,348)		(97,615)

										Total East King TIFIA Debt Service		-		YOE $000s		1,486,095				-				-		-		-		-		-		-		-		-		-		-		-		151		520		1,037		1,037		1,037		1,253		1,459		1,448		12,193		22,822		28,774		28,620		28,465		28,311		28,156		28,002		27,847		27,692		27,538		27,383		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		55,152		55,152		55,152		-		-

										East King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(39,274)				-				-		(7)		(2)		11		(232)		(1)		(685)		(430)		(5,085)		-		-		(17,837)		(13,992)		(240)		(239)		(379)		(2)		(4)		(151)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(110,969)				(9,418)				(2,476)		(307)		(2,162)		610		(2,870)		1,117		(436)		(1,878)		(1,705)		(2,082)		(1,988)		(1,592)		(3,474)		(1,138)		(1,917)		(4,751)		(2,376)		(1,887)		(1,287)		(1,390)		(399)		(2,459)		-		(1,313)		(714)		(745)		(1,905)		(3,916)		(1,035)		(1,138)		(1,914)		(1,227)		(4,373)		-		(1,417)		(1,952)		(2,017)		(2,097)		(2,196)		(2,255)		(2,307)		(2,441)		(2,552)		(2,594)		(2,670)		(2,780)		(2,953)		(2,992)		(3,067)		(3,226)		(3,415)		(3,494)

										Allocated R&R Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(78,226)				(15,077)				(7,707)		(7,707)		(9,906)		(6,674)		(10,869)		(12,566)		(872)		(1,152)		(1,107)		(1,284)		(3,304)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - East King - Forecast Neg		-		YOE $000s		(3,369,977)				-				(4,011)		(3,616)		(2,369)		(7,571)		(5,651)		(9,646)		(6,056)		(4,768)		(6,679)		(870)		(10,059)		17,344		(50,560)		(53,520)		(74,537)		(79,583)		(100,176)		(128,671)		(158,748)		(150,286)		(143,454)		(167,441)		(158,376)		(173,880)		(137,655)		(84,747)		(111,616)		(45,555)		(21,106)		(26,402)		(22,430)		(28,365)		(30,942)		(27,035)		(33,056)		(30,350)		(45,442)		(44,271)		(57,980)		(63,880)		(55,326)		(39,925)		(58,811)		(59,027)		(76,053)		(100,520)		(96,224)		(101,900)		(107,526)		(161,066)		(105,695)		(113,888)

										[Do not Delete]



										Tax Revenue - Pierce - Forecast		10,797,862		YOE $000s		33,057,055				-				73,873		94,058		106,538		109,086		117,887		125,075		133,842		142,988		249,970		315,950		334,030		292,952		300,158		329,170		342,995		350,579		365,146		380,980		397,131		396,739		391,831		407,455		425,868		445,343		465,601		486,745		509,342		533,325		558,761		585,668		613,892		643,501		674,728		707,529		741,948		778,064		815,961		855,730		897,462		941,255		987,212		1,035,440		1,086,053		1,139,169		1,194,912		1,253,414		1,314,812		1,379,249		1,446,878		1,517,858		1,592,355		1,670,544

										Fare Revenue - Pierce - Forecast		672,313		YOE $000s		2,060,171				-				7,398		5,243		6,570		6,651		9,954		10,740		11,598		12,604		13,778		14,898		15,270		13,991		14,646		16,664		17,098		17,151		19,929		21,214		21,899		22,633		23,407		25,516		29,236		30,064		31,141		32,220		35,469		36,971		39,453		40,710		42,621		47,032		49,303		50,240		52,035		52,879		57,127		59,660		60,628		61,612		62,613		67,313		70,132		71,271		72,429		73,605		78,803		81,942		83,273		84,627		86,003		90,908

										Grants Revenue - Pierce - Forecast		-		YOE $000s		1,511,293				-				20,217		18,970		23,879		7,315		4,747		27,623		36,593		84,071		69,952		24,098		49,412		33,236		38,275		10,184		9,478		22,177		37,989		40,684		42,927		56,158		54,908		53,924		53,578		53,475		55,217		56,384		55,958		45,539		34,414		32,172		28,484		28,096		15,072		13,328		16,024		17,841		17,462		16,467		16,674		16,142		13,471		12,909		13,943		16,033		13,962		15,920		15,560		13,207		12,827		14,855		14,780		14,680

										Other Revenue - Pierce - Forecast		-		YOE $000s		49,844				-				1,511		721		683		567		986		1,111		1,669		1,125		1,001		1,878		1,532		2,490		2,192		2,209		953		1,383		1,394		1,398		1,402		1,406		1,806		310		614		618		622		626		630		634		638		642		646		650		654		658		661		665		668		672		676		680		683		687		691		695		699		703		707		711		715		719		723		728

										Total Pierce TIFIA Proceeds		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		299,358		377,135		223,914		104,767		32,038		26,771		31,978		29,988		2,154		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Pierce - Forecast Neg		(6,299,934)		YOE $000s		(7,745,524)				-				(56,805)		(82,504)		(89,229)		(100,444)		(80,995)		(38,914)		(61,115)		(109,774)		(95,963)		(54,156)		(84,050)		(152,940)		(289,900)		(275,269)		(241,726)		(232,333)		(274,299)		(391,621)		(529,180)		(689,019)		(573,107)		(328,854)		(263,937)		(187,857)		(242,796)		(283,906)		(280,993)		(245,234)		(254,912)		(166,996)		(81,379)		(50,872)		(28,636)		(27,204)		(28,393)		(29,634)		(30,929)		(32,280)		(33,691)		(35,163)		(36,700)		(38,304)		(39,977)		(41,724)		(43,548)		(45,451)		(47,437)		(49,510)		(51,674)		(68,467)		(71,458)		(74,264)

										O&M - Pierce - Forecast Neg		(3,463,130)		YOE $000s		(9,657,531)				-				(35,644)		(41,623)		(41,166)		(34,835)		(45,412)		(47,553)		(47,802)		(59,093)		(55,855)		(62,461)		(72,543)		(75,895)		(92,005)		(96,250)		(100,178)		(103,296)		(105,085)		(116,216)		(123,448)		(126,477)		(123,792)		(147,686)		(142,290)		(146,446)		(154,136)		(158,402)		(162,559)		(197,890)		(204,884)		(206,109)		(221,905)		(227,966)		(239,359)		(220,725)		(235,491)		(242,954)		(250,684)		(258,645)		(266,882)		(275,434)		(284,253)		(293,418)		(302,892)		(312,664)		(322,777)		(333,241)		(344,147)		(355,356)		(366,957)		(378,997)		(391,425)		(404,328)

										R&R - Pierce - Forecast Neg		(890,942)		YOE $000s		(4,146,248)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,388)		(8,237)		(10,284)		(15,747)		(18,641)		(18,151)		(20,577)		(14,368)		(16,778)		(17,299)		(29,909)		(39,054)		(46,082)		(51,006)		(45,577)		(47,102)		(70,062)		(82,804)		(105,596)		(112,671)		(119,606)		(107,847)		(117,702)		(137,191)		(150,853)		(140,108)		(140,892)		(118,177)		(103,182)		(109,071)		(150,267)		(194,289)		(166,885)		(213,648)		(203,057)		(167,311)		(196,150)		(311,175)		(248,913)		(278,588)

										Pierce Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(8,498)		(19,124)		(17,610)		(1,810)		(2,291)		(1,867)		(1,734)		(2,176)		(1,655)		(1,402)		(1,656)		(1,257)		(4,694)		(8,409)		(10,880)		(12,639)		(13,971)		(16,658)		(18,864)		(20,288)		(21,353)		(22,110)		(22,659)		(16,767)		(17,390)		(18,238)		(19,128)		(20,063)		(21,045)		(22,071)		(23,169)		(24,308)		(25,503)		(26,758)		(28,075)		(29,446)		(30,886)		(32,396)		(33,982)		(35,964)		(40,225)		(42,357)		(52,085)		(56,905)

										Total Pierce TIFIA Debt Service		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(37,826)				-				(0)		(1)		0		-		(0)		(0)		(0)		(0)		(5,057)		-		-		(11,741)		(12,293)		(2,687)		(1,870)		(1,736)		(290)		(50)		(2,101)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(82,708)				(8,435)				(1,800)		(287)		(1,957)		397		(2,729)		1,068		(418)		(1,584)		(1,589)		(1,993)		(1,393)		(1,179)		(2,889)		(1,031)		(1,187)		(2,504)		(1,352)		(1,254)		(902)		(967)		(262)		(1,860)		-		(1,008)		(558)		(565)		(1,429)		(3,369)		(877)		(910)		(1,594)		(1,044)		(3,130)		-		(1,004)		(1,379)		(1,421)		(1,473)		(1,539)		(1,576)		(1,609)		(1,698)		(1,771)		(1,796)		(1,844)		(1,916)		(2,030)		(2,052)		(2,099)		(2,203)		(2,328)		(2,376)

										Allocated R&R Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(101,696)				(18,079)				(10,553)		(10,553)		(14,354)		(15,246)		(10,326)		(12,803)		(888)		(1,497)		(1,438)		(1,667)		(4,291)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Pierce - Forecast Neg		-		YOE $000s		(2,292,878)				-				(2,359)		(2,305)		(1,661)		(5,463)		(4,098)		(6,853)		(4,244)		(3,134)		(4,566)		(579)		(6,681)		11,574		(33,483)		(35,058)		(48,292)		(50,372)		(62,900)		(81,001)		(100,550)		(95,224)		(90,741)		(106,364)		(101,036)		(111,629)		(88,956)		(55,126)		(73,160)		(30,109)		(14,042)		(17,673)		(15,109)		(19,231)		(21,103)		(18,547)		(22,811)		(21,067)		(31,728)		(31,093)		(40,961)		(45,396)		(39,550)		(28,710)		(42,541)		(42,951)		(55,668)		(74,014)		(71,273)		(75,926)		(80,596)		(121,446)		(80,171)		(86,901)

										[Do not Delete]



										Total Tax Revenue - Forecast		61,588,514		YOE $000s		179,740,921				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Net Bond Proceeds after DSRF Contributions		-		YOE $000s		21,064,656				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		507,132		317,513		-		853,175		713,570		986,707		1,265,427		2,080,211		2,162,703		1,816,926		1,392,812		1,239,522		869,292		1,107,987		1,158,743		466,961		395,883		357,300		562,730		196,457		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Interest Earnings		582,622		YOE $000s		6,595,619				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Total ST CapEx Neg		(51,511,153)		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										Total ST O&M Neg		(23,846,975)		YOE $000s		(66,787,735)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(495,262)		(594,646)		(631,115)		(674,271)		(777,717)		(836,310)		(887,009)		(922,643)		(961,093)		(971,918)		(1,042,890)		(1,029,513)		(1,069,391)		(1,090,995)		(1,113,061)		(1,172,134)		(1,300,244)		(1,333,427)		(1,368,584)		(1,428,388)		(1,467,578)		(1,589,070)		(1,576,531)		(1,616,846)		(1,672,358)		(1,729,727)		(1,789,347)		(1,851,779)		(1,915,870)		(1,981,445)		(2,050,809)		(2,123,329)		(2,197,028)		(2,272,894)		(2,351,859)		(2,435,759)		(2,520,745)		(2,607,843)		(2,699,457)		(2,796,455)		(2,895,682)

										Total ST R&R Neg		(5,895,710)		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Total non-TIFIA Debt Service Neg		-		YOE $000s		40,575,393				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										Total TIFIA Debt Service [NEG]		(links to S&U)		YOE $000s		(6,327,496)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery (Reported Under R&R) Total CapEx With Adjustments Neg		(144,204)		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		(217,240)		YOE $000s		(497,842)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(7,026)		(16,564)		(6,078)		(7,193)		(17,241)		(9,766)		(8,450)		(5,939)		(6,408)		(1,804)		(11,829)		-		(6,646)		(3,601)		(3,678)		(9,846)		(21,352)		(5,530)		(5,860)		(9,967)		(6,532)		(20,249)		-		(6,719)		(9,252)		(9,562)		(9,937)		(10,405)		(10,682)		(10,929)		(11,561)		(12,087)		(12,283)		(12,644)		(13,161)		(13,983)		(14,164)		(14,516)		(15,269)		(16,166)		(16,538)

										SOGR Reserve Fund Contributions Neg		(24,654)		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										Emergency Reserve Fund Contributions Neg		(80,825)		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund Contributions Neg		(20,000)		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues				YOE $000s		179,740,921				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271

										Fare Revenues				YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues				YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Other Revenues				YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										TIFIA Proceeds				YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Bond Proceeds				YOE $000s		21,064,656				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		507,132		317,513		-		853,175		713,570		986,707		1,265,427		2,080,211		2,162,703		1,816,926		1,392,812		1,239,522		869,292		1,107,987		1,158,743		466,961		395,883		357,300		562,730		196,457		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings				YOE $000s		6,595,619				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										CapEx				YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M				YOE $000s		(66,787,735)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(495,262)		(594,646)		(631,115)		(674,271)		(777,717)		(836,310)		(887,009)		(922,643)		(961,093)		(971,918)		(1,042,890)		(1,029,513)		(1,069,391)		(1,090,995)		(1,113,061)		(1,172,134)		(1,300,244)		(1,333,427)		(1,368,584)		(1,428,388)		(1,467,578)		(1,589,070)		(1,576,531)		(1,616,846)		(1,672,358)		(1,729,727)		(1,789,347)		(1,851,779)		(1,915,870)		(1,981,445)		(2,050,809)		(2,123,329)		(2,197,028)		(2,272,894)		(2,351,859)		(2,435,759)		(2,520,745)		(2,607,843)		(2,699,457)		(2,796,455)		(2,895,682)

										R&R				YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG				YOE $000s		40,575,393				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										TIFIA DS				YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery				YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve				YOE $000s		(497,842)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(7,026)		(16,564)		(6,078)		(7,193)		(17,241)		(9,766)		(8,450)		(5,939)		(6,408)		(1,804)		(11,829)		-		(6,646)		(3,601)		(3,678)		(9,846)		(21,352)		(5,530)		(5,860)		(9,967)		(6,532)		(20,249)		-		(6,719)		(9,252)		(9,562)		(9,937)		(10,405)		(10,682)		(10,929)		(11,561)		(12,087)		(12,283)		(12,644)		(13,161)		(13,983)		(14,164)		(14,516)		(15,269)		(16,166)		(16,538)

										SOGR Reserve				YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions				YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve				YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund				YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Tax Revenues		169,397,298		YOE $000s

										Total Fare Revenues		19,861,549		YOE $000s

										Total Grant Revenues		9,638,411		YOE $000s

										Total Other Revenues		443,261		YOE $000s

										Total TIFIA Proceeds		3,163,660		YOE $000s

										Total Bond Proceeds		18,451,049		YOE $000s

										Total Interest Earnings		6,403,493		YOE $000s

										Total CapEx		(48,921,742)		YOE $000s

										Total O&M		(63,843,024)		YOE $000s

										Total R&R		(30,083,323)		YOE $000s

										Total Existing and Future Debt Service NEG		40,575,393		YOE $000s

										Total TIFIA DS		(5,706,660)		YOE $000s

										Total Service Delivery		(122,987)		YOE $000s

										Total O&M Reserve		(411,415)		YOE $000s

										Total SOGR Reserve		-		YOE $000s

										Regional Fund		-		YOE $000s

										Total Emergency Reserve		(57,593)		YOE $000s

										Total Affordable Housing Fund		(16,000)		YOE $000s



				Chart



										TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings		-		YOE $000s		6,595,619				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Other Revenues		-		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Other Agency Revenues				YOE $000s		10,429,411				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,438		107,738		949,206		2,143,898		87,980		18,848		53,251		22,479		24,670		55,912		57,729		28,441		30,772		32,902		34,427		36,140		38,126		39,000		39,625		40,235		41,189		41,682		46,385		59,710		78,335		99,412		123,453		151,480		181,972		217,184		247,866		284,405		317,697		355,902		394,202		438,789		491,154		545,504		603,080		663,630		742,566



										Service Delivery		-		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve		-		YOE $000s		(497,842)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(7,026)		(16,564)		(6,078)		(7,193)		(17,241)		(9,766)		(8,450)		(5,939)		(6,408)		(1,804)		(11,829)		-		(6,646)		(3,601)		(3,678)		(9,846)		(21,352)		(5,530)		(5,860)		(9,967)		(6,532)		(20,249)		-		(6,719)		(9,252)		(9,562)		(9,937)		(10,405)		(10,682)		(10,929)		(11,561)		(12,087)		(12,283)		(12,644)		(13,161)		(13,983)		(14,164)		(14,516)		(15,269)		(16,166)		(16,538)

										SOGR Reserve		-		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve		-		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund		-		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Costs				YOE $000s		(1,185,157)				(72,399)		-		(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,790)		(71,596)		(24,855)		(22,460)		(29,971)		(15,609)		(14,123)		(16,839)		(11,908)		(7,304)		(14,422)		-		(6,646)		(3,601)		(3,678)		(9,846)		(21,352)		(5,530)		(5,860)		(9,967)		(6,532)		(20,249)		-		(6,719)		(9,252)		(9,562)		(9,937)		(10,405)		(10,682)		(10,929)		(11,561)		(12,087)		(12,283)		(12,644)		(13,161)		(13,983)		(14,164)		(14,516)		(15,269)		(16,166)		(16,538)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues		-		YOE $000s		179,740,921				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271

										Fare Revenues		-		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues		-		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds		-		YOE $000s		21,064,656				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		507,132		317,513		-		853,175		713,570		986,707		1,265,427		2,080,211		2,162,703		1,816,926		1,392,812		1,239,522		869,292		1,107,987		1,158,743		466,961		395,883		357,300		562,730		196,457		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues		-		YOE $000s		10,429,411				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,438		107,738		949,206		2,143,898		87,980		18,848		53,251		22,479		24,670		55,912		57,729		28,441		30,772		32,902		34,427		36,140		38,126		39,000		39,625		40,235		41,189		41,682		46,385		59,710		78,335		99,412		123,453		151,480		181,972		217,184		247,866		284,405		317,697		355,902		394,202		438,789		491,154		545,504		603,080		663,630		742,566

										CapEx		-		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M		-		YOE $000s		(66,787,735)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(495,262)		(594,646)		(631,115)		(674,271)		(777,717)		(836,310)		(887,009)		(922,643)		(961,093)		(971,918)		(1,042,890)		(1,029,513)		(1,069,391)		(1,090,995)		(1,113,061)		(1,172,134)		(1,300,244)		(1,333,427)		(1,368,584)		(1,428,388)		(1,467,578)		(1,589,070)		(1,576,531)		(1,616,846)		(1,672,358)		(1,729,727)		(1,789,347)		(1,851,779)		(1,915,870)		(1,981,445)		(2,050,809)		(2,123,329)		(2,197,028)		(2,272,894)		(2,351,859)		(2,435,759)		(2,520,745)		(2,607,843)		(2,699,457)		(2,796,455)		(2,895,682)

										R&R		-		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG		-		YOE $000s		40,575,393				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										TIFIA DS		-		YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Other Agency Costs		-		YOE $000s		(1,185,157)				(72,399)				(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,790)		(71,596)		(24,855)		(22,460)		(29,971)		(15,609)		(14,123)		(16,839)		(11,908)		(7,304)		(14,422)		-		(6,646)		(3,601)		(3,678)		(9,846)		(21,352)		(5,530)		(5,860)		(9,967)		(6,532)		(20,249)		-		(6,719)		(9,252)		(9,562)		(9,937)		(10,405)		(10,682)		(10,929)		(11,561)		(12,087)		(12,283)		(12,644)		(13,161)		(13,983)		(14,164)		(14,516)		(15,269)		(16,166)		(16,538)

										Tax Revenues				YOE $Bs		180				-				0.5		0.6		0.6		0.6		0.7		0.7		0.8		0.8		1.4		1.8		1.9		1.6		1.7		1.9		2.0		2.0		2.1		2.2		2.3		2.3		2.3		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.3		3.4		3.6		3.7		3.9		4.1		4.2		4.4		4.6		4.8		5.1		5.3		5.5		5.8		6.0		6.3		6.6		6.9		7.2		7.5		7.9		8.2		8.6

										Fare Revenues				YOE $Bs		21				-				0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.9		0.9		0.9		0.9

										Grant Revenues				YOE $Bs		12				-				0.2		0.2		0.2		0.1		0.1		0.2		0.2		0.2		0.1		0.2		0.3		0.6		0.3		0.3		0.3		0.4		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1

										Bond Proceeds		-		YOE $000s		20				1.1				0.4		-		-		0.0		0.0		-		0.6		0.5		-		-		(0.0)		-		0.5		0.3		-		0.9		0.7		1.0		1.3		2.1		2.2		1.8		1.4		1.2		0.9		1.1		1.2		0.5		0.4		0.4		0.6		0.2		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues				YOE $Bs		10				-				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.2		0.0		0.1		0.9		2.1		0.1		0.0		0.1		0.0		0.0		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.6		0.7		0.7

										CapEx				YOE $Bs		(58)				-				(0.3)		(0.5)		(0.6)		(0.5)		(0.6)		(0.7)		(0.8)		(0.7)		(1.2)		(1.3)		(1.9)		(2.2)		(2.7)		(2.6)		(2.9)		(2.9)		(2.3)		(2.6)		(2.8)		(3.5)		(3.4)		(2.9)		(2.4)		(2.2)		(1.8)		(2.1)		(2.2)		(1.2)		(1.0)		(1.0)		(1.1)		(0.8)		(0.3)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)

										O&M				YOE $Bs		(67)				-				(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.3)		(0.5)		(0.5)		(0.6)		(0.6)		(0.7)		(0.8)		(0.8)		(0.9)		(0.9)		(1.0)		(1.0)		(1.0)		(1.0)		(1.1)		(1.1)		(1.1)		(1.2)		(1.3)		(1.3)		(1.4)		(1.4)		(1.5)		(1.6)		(1.6)		(1.6)		(1.7)		(1.7)		(1.8)		(1.9)		(1.9)		(2.0)		(2.1)		(2.1)		(2.2)		(2.3)		(2.4)		(2.4)		(2.5)		(2.6)		(2.7)		(2.8)		(2.9)

										R&R				YOE $Bs		(30)				-				-		-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.2)		(0.3)		(0.5)		(0.5)		(0.7)		(0.8)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.8)		(0.7)		(1.2)		(1.1)		(1.5)		(1.5)		(1.7)		(1.7)		(1.6)		(1.8)		(1.9)		(2.1)		(1.5)		(1.6)

										Existing and Future Debt Service NEG				YOE $Bs		41				-				-		-		-		-		-		-		-		-		-		-		-		0.1		0.1		0.2		0.2		0.2		0.2		0.3		0.4		0.4		0.5		0.7		0.8		0.9		1.0		1.1		1.2		1.2		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.5		1.5

										TIFIA DS		-		YOE $000s		(6)				-				-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.0)		-

										Other Agency Costs				YOE $Bs		(1)				(0.1)				(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)























































































































Mild_Cov

		Coverage												Total Check		-				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



				Sound Transit Additional Bonds Test (ABT) Coverage



		Tax Revenues



										Total Sales & Uses Tax Revenues		-		YOE $000s		152,210,960				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,143,123		1,188,741		1,375,688		1,458,422		1,531,875		1,615,554		1,687,297		1,751,999		1,821,871		1,898,639		1,980,359		2,067,595		2,154,738		2,244,173		2,337,342		2,434,870		2,536,823		2,649,954		2,770,458		2,896,075		3,026,887		3,166,791		3,313,964		3,468,165		3,629,736		3,799,037		3,976,446		4,162,360		4,357,195		4,561,390		4,775,404		4,999,719		5,234,841		5,481,302		5,739,661		6,010,505		6,294,449		6,592,140		6,904,258		7,231,516		7,574,665

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815



										Sales & Use Pledge Switch		1		[1=on, 0=off]

										MVET Pledge Switch		1		[1=on, 0=off]

										Rental Tax Pledge Switch		1		[1=on, 0=off]

										Property Taxes Pledge Switch		-		[1=on, 0=off]



										Total Pledged Tax Revenues				YOE $000s		168,668,718				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,464,571		1,515,650		1,698,583		1,788,439		1,871,261		1,966,783		2,049,497		2,125,606		2,127,359		2,111,153		2,190,661		2,284,712		2,379,263		2,476,406		2,577,496		2,683,135		2,793,502		2,915,577		3,045,774		3,181,536		3,322,881		3,473,706		3,632,234		3,798,242		3,972,092		4,154,165		4,344,857		4,544,588		4,753,796		4,972,941		5,202,507		5,443,001		5,694,955		5,958,929		6,235,509		6,525,312		6,828,983		7,147,202		7,480,683		7,830,172		8,196,456



		Maximum Annual Debt Service (MADS) - Tax-Backed



										Senior/Prior MADS for ABT				YOE $000s																										67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		225,989		239,854		239,854		277,110		308,270		380,080		474,649		632,340		864,465		1,028,378		1,118,858		1,195,286		1,245,582		1,309,690		1,376,734		1,403,752		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257

										First Junior MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		225,989		239,854		239,854		277,110		308,270		380,080		474,649		632,340		864,465		1,028,378		1,118,858		1,195,286		1,245,582		1,309,690		1,376,734		1,403,752		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257

										2nd Junior/TIFIA MADS for ABT				YOE $000s																										307,246		307,246		307,246		307,246		314,192		321,960		321,960		369,906		416,165		490,844		585,414		743,104		901,502		1,028,378		1,118,858		1,195,286		1,245,582		1,309,690		1,376,734		1,403,752		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257



		Additional Bonds Test (ABT) - Tax-Backed



										Senior/Prior Lien ABT Coverage		3.00x 		Coverage Ratio

										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										First Junior Lien ABT Coverage		1.50x 		Coverage Ratio

										2nd Junior Lien ABT Coverage		1		Coverage Ratio



										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



												MIN COV		Status (0=ok, 1=fail)

										Senior/Prior ABT (3x Minimum)		21.66x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88x 		21.66x 		22.41x 		25.12x 		26.45x 		27.67x 		29.09x 		30.31x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity Lien ABT (1.5x Minimum)		1.87x 		-						N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63x 		6.48x 		6.32x 		7.08x 		6.45x 		6.07x 		5.17x 		4.32x 		3.36x 		2.46x 		2.05x 		1.96x 		1.91x 		1.91x 		1.89x 		1.87x 		1.91x 		1.96x 		2.01x 		2.06x 		2.13x 		2.23x 		2.33x 		2.44x 		2.55x 		2.66x 		2.79x 		2.91x 		3.05x 		3.19x 		3.33x 		3.49x 		3.65x 		3.82x 		4.00x 		4.18x 		4.38x 		4.58x 		4.79x 		5.02x 		5.25x 

										First Junior ABT (1.5x Minimum)		2		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		11		6		6		7		6		6		5		4		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5

										2nd Junior/TIFIA ABT (1.1x Minimum)		2		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		6		5		5		5		5		4		4		4		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5



										ABT Coverage Test						-



		Subordinate/Parity ABT Test (From Existing Bond Covenant)



				1st Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Total Pledged Tax Revenues		-		YOE $000s		168,668,718.10				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1464571.23x 		1515649.58x 		1698582.92x 		1788439.46x 		1871260.93x 		1966783.08x 		2049496.55x 		2125605.69x 		2127358.63x 		2111153.30x 		2190661.25x 		2284712.38x 		2379263.15x 		2476406.15x 		2577495.96x 		2683134.90x 		2793501.56x 		2915576.76x 		3045774.38x 		3181536.26x 		3322880.94x 		3473705.81x 		3632233.63x 		3798241.93x 		3972092.44x 		4154164.77x 		4344857.26x 		4544587.97x 		4753795.65x 		4972940.77x 		5202506.64x 		5443000.56x 		5694955.01x 		5958928.96x 		6235509.18x 		6525311.66x 		6828983.10x 		7147202.44x 		7480682.54x 		7830171.87x 		8196456.34x 

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)										N/A				N/A														N/A		12		19		25		26		22		22		25		26		28		29		30		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				2nd Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										1.5X Senior/Prior MADS for ABT				YOE $000s						-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Pledged Tax Revenues		-		YOE $000s		168,668,718				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,464,571		1,515,650		1,698,583		1,788,439		1,871,261		1,966,783		2,049,497		2,125,606		2,127,359		2,111,153		2,190,661		2,284,712		2,379,263		2,476,406		2,577,496		2,683,135		2,793,502		2,915,577		3,045,774		3,181,536		3,322,881		3,473,706		3,632,234		3,798,242		3,972,092		4,154,165		4,344,857		4,544,588		4,753,796		4,972,941		5,202,507		5,443,001		5,694,955		5,958,929		6,235,509		6,525,312		6,828,983		7,147,202		7,480,683		7,830,172		8,196,456

								[less]		1.5X Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT				YOE $000s		167,552,988				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,363,141		1,414,220		1,597,153		1,687,009		1,769,831		1,865,353		1,948,067		2,024,176		2,127,359		2,111,153		2,190,661		2,284,712		2,379,263		2,476,406		2,577,496		2,683,135		2,793,502		2,915,577		3,045,774		3,181,536		3,322,881		3,473,706		3,632,234		3,798,242		3,972,092		4,154,165		4,344,857		4,544,588		4,753,796		4,972,941		5,202,507		5,443,001		5,694,955		5,958,929		6,235,509		6,525,312		6,828,983		7,147,202		7,480,683		7,830,172		8,196,456



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT		-		YOE $000s		167,552,988.35				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1188130.82x 		1559373.19x 		1648610.86x 		1363141.25x 		1414219.61x 		1597152.94x 		1687009.48x 		1769830.95x 		1865353.10x 		1948066.57x 		2024175.71x 		2127358.63x 		2111153.30x 		2190661.25x 		2284712.38x 		2379263.15x 		2476406.15x 		2577495.96x 		2683134.90x 		2793501.56x 		2915576.76x 		3045774.38x 		3181536.26x 		3322880.94x 		3473705.81x 		3632233.63x 		3798241.93x 		3972092.44x 		4154164.77x 		4344857.26x 		4544587.97x 		4753795.65x 		4972940.77x 		5202506.64x 		5443000.56x 		5694955.01x 		5958928.96x 		6235509.18x 		6525311.66x 		6828983.10x 		7147202.44x 		7480682.54x 		7830171.87x 		8196456.34x 

										Subordinate/Parity MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		164,606		164,606		164,606		164,606		225,989		239,854		239,854		277,110		308,270		380,080		474,649		632,340		864,465		1,028,378		1,118,858		1,195,286		1,245,582		1,309,690		1,376,734		1,403,752		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257

										Subordinate/Parity ABT Coverage (2nd Test)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5		7		9		10		6		6		7		6		6		5		4		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5

										Subordinate/Parity ABT 2nd Test Status				0=ok, 1=fail		0				0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				SOUND TRANSIT COVERAGE CONSISTENT WITH FLOW OF FUNDS



		Gross Coverage (Tax-Backed)



										Total Tax Revenue - Forecast		61,588,514		YOE $000s		179,740,921				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		582,622		YOE $000s		6,595,619				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Total Tax-Backed Funding Sources				YOE $000s		218,935,470				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,345,782		2,251,588		2,116,948		2,292,274		2,381,651		2,613,371		2,849,185		3,000,177		3,045,128		3,040,740		2,992,703		3,105,038		3,195,850		3,310,254		3,421,923		3,535,808		3,684,515		3,769,932		3,824,703		3,978,019		4,129,172		4,311,364		4,390,577		4,556,693		4,757,601		4,967,063		5,218,745		5,465,885		5,712,628		5,971,811		6,245,964		6,560,018		6,873,712		7,180,979		7,505,643		7,843,482		8,237,927		8,635,428		9,033,476		9,450,548		9,887,153		10,398,333



										Total Tax-Backed Funding Sources		-		YOE $000s		218,935,469.57				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2251588.20x 		2116948.25x 		2292274.19x 		2381651.24x 		2613371.23x 		2849185.34x 		3000176.68x 		3045127.94x 		3040739.64x 		2992703.06x 		3105038.29x 		3195849.84x 		3310254.23x 		3421923.22x 		3535807.72x 		3684515.50x 		3769932.50x 		3824702.99x 		3978018.85x 		4129171.93x 		4311364.07x 		4390576.83x 		4556693.49x 		4757600.97x 		4967063.33x 		5218745.46x 		5465885.43x 		5712627.54x 		5971810.89x 		6245963.85x 		6560017.79x 		6873712.28x 		7180979.21x 		7505642.89x 		7843481.78x 		8237927.08x 		8635428.32x 		9033475.94x 		9450548.46x 		9887152.53x 		10398332.79x 

										Total Tax-Backed Debt Service		-		YOE $000s		57,307,617.29				286,288.68				83,007.16		78,819.05		89,148.62		81,199.43		99,180.87		98,913.47		101,126.98		111,479.33		130,737.11		134,675.63		136,512.12		139,553.56		151,063.75		182,219.23		215,187.55		249,722.26		295,508.93		329,651.06		428,335.75		511,696.77		632,056.57		776,865.47		897,091.23		995,267.47		1,088,337.88		1,175,965.53		1,273,338.31		1,362,131.81		1,399,042.23		1,426,657.62		1,447,330.78		1,479,890.01		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95

										Gross Coverage (Tax-backed)				Coverage Ratio						N/A				8		10		9		10		9		10		10		10		13		16		17		16		14		13		11		10		10		9		7		6		5		4		4		3		3		3		3		3		3		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5		6		6		6		6		7		7



										Min Gross Coverage		3		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (TB)						-



		Gross Coverage (Non Tax-Backed)



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		582,622		YOE $000s		6,595,618.86				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Total Non-Tax-Backed Funding Sources				YOE $000s		39,194,548				-				212,566		215,745		245,254		186,181		220,011		266,622		238,352		269,960		230,016		317,483		445,645		633,655		444,481		432,577		427,793		572,653		708,817		772,857		737,353		726,758		690,388		718,562		710,552		725,513		735,028		742,690		780,501		750,168		677,352		694,818		704,418		739,327		661,632		662,988		691,502		720,572		783,480		833,061		873,037		915,805		963,429		1,040,351		1,105,801		1,153,172		1,205,726		1,258,649		1,354,751		1,439,831		1,510,695		1,585,102		1,662,807		1,798,062



										Total Tax-Backed Funding Sources		-		YOE $000s		218,935,469.57				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2251588.20x 		2116948.25x 		2292274.19x 		2381651.24x 		2613371.23x 		2849185.34x 		3000176.68x 		3045127.94x 		3040739.64x 		2992703.06x 		3105038.29x 		3195849.84x 		3310254.23x 		3421923.22x 		3535807.72x 		3684515.50x 		3769932.50x 		3824702.99x 		3978018.85x 		4129171.93x 		4311364.07x 		4390576.83x 		4556693.49x 		4757600.97x 		4967063.33x 		5218745.46x 		5465885.43x 		5712627.54x 		5971810.89x 		6245963.85x 		6560017.79x 		6873712.28x 		7180979.21x 		7505642.89x 		7843481.78x 		8237927.08x 		8635428.32x 		9033475.94x 		9450548.46x 		9887152.53x 		10398332.79x 

										Total Non-Tax-Backed Debt Service		-		YOE $000s		286,288.68				286,288.68				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Gross Coverage		N/A 		Coverage Ratio

										Minimum Gross DS Coverage (Non-Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (NTB)						-



		Senior/Prior Bonds Coverage



										Total Sales & Uses Tax Revenues		-		YOE $000s		152,210,960				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,143,123		1,188,741		1,375,688		1,458,422		1,531,875		1,615,554		1,687,297		1,751,999		1,821,871		1,898,639		1,980,359		2,067,595		2,154,738		2,244,173		2,337,342		2,434,870		2,536,823		2,649,954		2,770,458		2,896,075		3,026,887		3,166,791		3,313,964		3,468,165		3,629,736		3,799,037		3,976,446		4,162,360		4,357,195		4,561,390		4,775,404		4,999,719		5,234,841		5,481,302		5,739,661		6,010,505		6,294,449		6,592,140		6,904,258		7,231,516		7,574,665

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Funding Sources for Debt Coverages				YOE $000s		168,668,718				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,464,571		1,515,650		1,698,583		1,788,439		1,871,261		1,966,783		2,049,497		2,125,606		2,127,359		2,111,153		2,190,661		2,284,712		2,379,263		2,476,406		2,577,496		2,683,135		2,793,502		2,915,577		3,045,774		3,181,536		3,322,881		3,473,706		3,632,234		3,798,242		3,972,092		4,154,165		4,344,857		4,544,588		4,753,796		4,972,941		5,202,507		5,443,001		5,694,955		5,958,929		6,235,509		6,525,312		6,828,983		7,147,202		7,480,683		7,830,172		8,196,456



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,668,718.10				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1464571.23x 		1515649.58x 		1698582.92x 		1788439.46x 		1871260.93x 		1966783.08x 		2049496.55x 		2125605.69x 		2127358.63x 		2111153.30x 		2190661.25x 		2284712.38x 		2379263.15x 		2476406.15x 		2577495.96x 		2683134.90x 		2793501.56x 		2915576.76x 		3045774.38x 		3181536.26x 		3322880.94x 		3473705.81x 		3632233.63x 		3798241.93x 		3972092.44x 		4154164.77x 		4344857.26x 		4544587.97x 		4753795.65x 		4972940.77x 		5202506.64x 		5443000.56x 		5694955.01x 		5958928.96x 		6235509.18x 		6525311.66x 		6828983.10x 		7147202.44x 		7480682.54x 		7830171.87x 		8196456.34x 

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior Debt Coverage				Coverage Ratio						N/A				17		24		24		25		14		15		15		16		25		31		32		26		26		29		29		30		31		31		32		31		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Senior/Prior Debt Coverage		14		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Senior/Prior Debt Coverage Check						-



		Subordinate/Parity Bonds Coverage																																																																																																(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,705,286)		(1,662,918)		(1,662,918)		(1,528,294)		(1,491,257)



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,668,718				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,464,571		1,515,650		1,698,583		1,788,439		1,871,261		1,966,783		2,049,497		2,125,606		2,127,359		2,111,153		2,190,661		2,284,712		2,379,263		2,476,406		2,577,496		2,683,135		2,793,502		2,915,577		3,045,774		3,181,536		3,322,881		3,473,706		3,632,234		3,798,242		3,972,092		4,154,165		4,344,857		4,544,588		4,753,796		4,972,941		5,202,507		5,443,001		5,694,955		5,958,929		6,235,509		6,525,312		6,828,983		7,147,202		7,480,683		7,830,172		8,196,456

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1017402.96x 				26753.59x 		23551.25x 		24787.61x 		24777.58x 		47419.40x 		48641.83x 		49856.96x 		51097.02x 		52370.63x 		53677.80x 		55009.23x 		56297.20x 		57708.62x 		59151.15x 		60630.53x 		62143.76x 		63697.51x 		65289.62x 		66921.68x 		67619.98x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		40,918,439.89				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		112,884		126,756		138,203		174,170		203,741		298,438		361,356		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										Senior/Parity Coverage				Coverage Ratio		284				N/A				6		7		7		8		7		7		8		7		10		12		13		11		10		10		10		9		8		8		6		5		4		3		3		3		3		2		2		2		2		2		2		3		3		3		3		3		3		3		4		4		4		4		4		4		5		5		5		5		5		6		5		5



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Subordinate/Parity Debt Coverage Check						-



		1st Junior Coverage



										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,806				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		40,918,440				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		112,884		126,756		138,203		174,170		203,741		298,438		361,356		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										Total 1st Junior Lien Debt Service (TB and NTB)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Debt Service (Existing, Pro-forma, less TIFIA)				YOE $000s		42,953,246				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,668,718.10				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1464571.23x 		1515649.58x 		1698582.92x 		1788439.46x 		1871260.93x 		1966783.08x 		2049496.55x 		2125605.69x 		2127358.63x 		2111153.30x 		2190661.25x 		2284712.38x 		2379263.15x 		2476406.15x 		2577495.96x 		2683134.90x 		2793501.56x 		2915576.76x 		3045774.38x 		3181536.26x 		3322880.94x 		3473705.81x 		3632233.63x 		3798241.93x 		3972092.44x 		4154164.77x 		4344857.26x 		4544587.97x 		4753795.65x 		4972940.77x 		5202506.64x 		5443000.56x 		5694955.01x 		5958928.96x 		6235509.18x 		6525311.66x 		6828983.10x 		7147202.44x 		7480682.54x 		7830171.87x 		8196456.34x 

										Total Debt Service (Existing, Pro-forma, less TIFIA)		-		YOE $000s		42,953,245.81				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										1st Junior Debt Coverage				Coverage Ratio		284				N/A				6		7		7		8		7		7		8		7		10		12		13		11		10		10		10		9		8		8		6		5		4		3		3		3		3		2		2		2		2		2		2		3		3		3		3		3		3		3		4		4		4		4		4		4		5		5		5		5		5		6		5		5



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										1st Junior Debt Coverage Check						-



		2nd Junior/TIFIA Coverage



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,668,718.10				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1464571.23x 		1515649.58x 		1698582.92x 		1788439.46x 		1871260.93x 		1966783.08x 		2049496.55x 		2125605.69x 		2127358.63x 		2111153.30x 		2190661.25x 		2284712.38x 		2379263.15x 		2476406.15x 		2577495.96x 		2683134.90x 		2793501.56x 		2915576.76x 		3045774.38x 		3181536.26x 		3322880.94x 		3473705.81x 		3632233.63x 		3798241.93x 		3972092.44x 		4154164.77x 		4344857.26x 		4544587.97x 		4753795.65x 		4972940.77x 		5202506.64x 		5443000.56x 		5694955.01x 		5958928.96x 		6235509.18x 		6525311.66x 		6828983.10x 		7147202.44x 		7480682.54x 		7830171.87x 		8196456.34x 

										Total Agency Debt Service (Includes TIFIA) POS		18,350,096		YOE $000s		47,426,852.52				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		182,219		215,188		249,722		295,509		329,651		428,336		511,697		632,057		776,865		897,091		995,267		1,088,338		1,175,966		1,273,338		1,362,132		1,399,042		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257

										2nd Junior/TIFIA Debt Coverage				Coverage Ratio		261				N/A				6		7		7		8		7		7		8		7		10		12		13		10		10		9		8		7		7		6		5		4		3		3		3		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5		5



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										2nd Junior/TIFIA Debt Coverage Check						-



		Net Coverage (Agency Financial Policy)



										Total Sales & Uses Tax Revenues		-		YOE $000s		152,210,960				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,143,123		1,188,741		1,375,688		1,458,422		1,531,875		1,615,554		1,687,297		1,751,999		1,821,871		1,898,639		1,980,359		2,067,595		2,154,738		2,244,173		2,337,342		2,434,870		2,536,823		2,649,954		2,770,458		2,896,075		3,026,887		3,166,791		3,313,964		3,468,165		3,629,736		3,799,037		3,976,446		4,162,360		4,357,195		4,561,390		4,775,404		4,999,719		5,234,841		5,481,302		5,739,661		6,010,505		6,294,449		6,592,140		6,904,258		7,231,516		7,574,665

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		582,622		YOE $000s		6,595,619				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Total ST O&M Neg		(23,846,975)		YOE $000s		(66,787,735)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(495,262)		(594,646)		(631,115)		(674,271)		(777,717)		(836,310)		(887,009)		(922,643)		(961,093)		(971,918)		(1,042,890)		(1,029,513)		(1,069,391)		(1,090,995)		(1,113,061)		(1,172,134)		(1,300,244)		(1,333,427)		(1,368,584)		(1,428,388)		(1,467,578)		(1,589,070)		(1,576,531)		(1,616,846)		(1,672,358)		(1,729,727)		(1,789,347)		(1,851,779)		(1,915,870)		(1,981,445)		(2,050,809)		(2,123,329)		(2,197,028)		(2,272,894)		(2,351,859)		(2,435,759)		(2,520,745)		(2,607,843)		(2,699,457)		(2,796,455)		(2,895,682)

										Net Revenues				YOE $000s		152,147,734				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,892,673		1,756,326		1,522,302		1,661,160		1,707,381		1,835,655		2,012,875		2,113,167		2,122,485		2,079,647		2,020,785		2,062,148		2,166,337		2,240,864		2,330,928		2,422,747		2,512,381		2,469,688		2,491,276		2,609,434		2,700,784		2,843,786		2,801,507		2,980,162		3,140,755		3,294,705		3,489,018		3,676,538		3,860,848		4,055,941		4,264,519		4,509,209		4,750,383		4,983,951		5,232,749		5,491,623		5,802,168		6,114,683		6,425,633		6,751,091		7,090,698		7,502,651



										Net Revenues		0.00x 		YOE $000s		152,147,734.47				0.00x 				496412.59x 		563299.86x 		625732.46x 		582954.43x 		652749.75x 		730722.10x 		767441.36x 		788522.52x 		1361150.78x 		1785087.67x 		1892673.15x 		1756325.83x 		1522301.91x 		1661159.64x 		1707380.52x 		1835654.64x 		2012875.17x 		2113167.30x 		2122484.79x 		2079646.73x 		2020785.23x 		2062147.84x 		2166336.75x 		2240863.57x 		2330928.10x 		2422746.95x 		2512381.01x 		2469688.36x 		2491276.43x 		2609434.42x 		2700784.15x 		2843785.71x 		2801506.90x 		2980162.12x 		3140754.61x 		3294705.45x 		3489018.21x 		3676538.42x 		3860848.05x 		4055940.55x 		4264519.30x 		4509209.04x 		4750382.79x 		4983950.97x 		5232748.93x 		5491622.92x 		5802168.07x 		6114683.37x 		6425633.07x 		6751091.21x 		7090697.58x 		7502651.22x 

										Total Agency Debt Service (Includes TIFIA) POS		18,350,096		YOE $000s		47,426,853				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		182,219		215,188		249,722		295,509		329,651		428,336		511,697		632,057		776,865		897,091		995,267		1,088,338		1,175,966		1,273,338		1,362,132		1,399,042		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257

										Net Coverage				Coverage Ratio						N/A				6		7		7		7		7		7		8		7		10		13		14		13		10		9		8		7		7		6		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		4		4		4		4		4		5		5		5



										Min Net Coverage		2		Coverage Ratio

										Minimum Net Financial Policy Coverage		2		Coverage Ratio

										Net Coverage (DSCR) Check						0



				ASSESSED PROPERTY VALUE



										% Non-Tax-backed		0.0		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Snohomish Assessed Property Valuation		19/Jan/72		YOE 000s$		9,940,960,843				-				57,644,517		52,280,440		46,947,103		44,986,984		49,500,558		54,994,899		60,313,300		66,699,867		75,286,690		84,333,317		92,201,249		94,380,057		96,274,743		99,320,097		103,774,098		107,974,447		112,543,995		117,452,936		123,072,704		127,293,273		131,535,993		136,365,231		141,845,263		147,893,411		153,993,080		160,227,105		166,561,305		172,578,329		179,126,576		185,449,993		192,538,513		200,465,988		208,719,864		217,313,581		226,261,130		235,577,082		245,276,603		255,375,487		265,890,177		276,837,792		288,236,159		300,103,836		312,460,146		325,325,209		338,719,970		352,666,239		367,186,725		382,305,069		398,045,888		414,434,810		431,498,521		449,264,804

										North King Assessed Property Valuation		19/Jan/72		YOE 000s$		33,862,474,644				-				129,600,290		126,257,419		123,299,325		123,378,262		135,084,160		153,351,971		173,584,437		197,087,771		226,448,065		258,278,038		271,766,744		288,949,900		301,786,177		316,607,528		331,854,874		346,387,407		363,037,366		381,322,451		400,016,248		416,459,731		434,366,535		453,274,303		473,246,546		493,773,787		515,020,799		537,253,102		559,739,467		582,958,769		608,002,914		634,652,289		662,885,264		691,575,903		721,508,315		752,736,246		785,315,766		819,305,376		854,766,106		891,761,627		930,358,369		970,625,634		1,012,635,724		1,056,464,073		1,102,189,376		1,149,893,737		1,199,662,812		1,251,585,965		1,305,756,428		1,362,271,467		1,421,232,559		1,482,745,574		1,546,920,961		1,613,873,952

										South King Assessed Property Valuation		19/Jan/72		YOE 000s$		7,560,923,967				-				54,346,583		52,479,953		49,522,471		46,779,817		48,212,262		54,990,288		59,313,817		64,566,589		72,267,618		80,565,184		86,975,579		90,524,400		93,028,278		96,004,256		99,447,109		102,610,384		106,155,802		109,859,639		113,895,763		116,815,010		119,737,705		122,906,703		126,350,179		130,018,204		133,676,890		137,372,754		141,073,692		144,607,483		148,493,500		152,274,032		156,351,938		160,741,085		165,253,445		169,892,476		174,661,736		179,564,879		184,605,665		189,787,956		195,115,726		200,593,059		206,224,152		212,013,322		217,965,008		224,083,770		230,374,300		236,841,419		243,490,084		250,325,392		257,352,583		264,577,042		272,004,308		279,640,074

										East King Assessed Property Valuation		43,020		YOE 000s$		27,489,263,587				-				115,871,294		111,301,601		107,038,853		107,518,565		118,839,044		138,084,425		150,340,409		164,906,175		186,359,740		212,913,862		225,072,506		240,776,949		252,611,997		265,294,392		278,135,148		290,260,713		304,073,977		319,176,238		334,492,401		347,821,913		362,312,871		377,600,006		393,729,073		410,239,986		427,265,459		445,021,103		462,877,770		481,257,971		501,017,204		522,047,821		544,340,952		566,866,247		590,323,658		614,751,757		640,190,711		666,682,351		694,270,238		722,999,735		752,918,083		784,074,478		816,520,152		850,308,455		885,494,947		922,137,487		960,296,326		1,000,034,210		1,041,416,483		1,084,511,189		1,129,389,191		1,176,124,283		1,224,793,313		1,275,476,310

										Pierce Assessed Property Valuation		43,020		YOE 000s$		10,750,800,842				-				68,167,814		62,618,281		58,621,706		53,622,196		55,874,861		60,908,481		65,018,882		72,244,499		80,844,526		91,295,888		101,217,198		103,145,437		105,868,700		109,338,904		114,169,771		118,734,263		123,743,974		129,112,632		135,177,560		139,813,626		144,502,940		149,751,236		155,622,345		162,036,435		168,517,608		175,150,057		181,888,010		188,349,567		195,387,265		202,247,549		209,839,792		218,227,609		226,950,708		236,022,491		245,456,896		255,268,417		265,472,129		276,083,709		287,119,460		298,596,337		310,531,974		322,944,707		335,853,609		349,278,511		363,240,040		377,759,645		392,859,636		408,563,210		424,894,496		441,878,583		459,541,566		477,910,583

										Total Forecasted AV				YOE $000s		8985207075931.1%				-				42563049812.4%		40493769499.7%		38542945673.4%		37628582272.9%		40751088496.0%		46233006366.5%		50857084585.8%		56550490089.1%		64120663878.4%		72738628915.2%		77723327709.1%		81777674217.8%		84956989464.5%		88656517756.2%		92738099823.0%		96596721455.3%		100955511317.7%		105692389650.6%		110665467471.4%		114820355160.2%		119245604488.8%		123989747875.6%		129079340649.7%		134396182287.4%		139847383575.9%		145502412117.9%		151214024466.5%		156975211760.0%		163202745921.7%		169667168455.4%		176595645960.0%		183787683238.5%		191275599026.6%		199071655071.8%		207188623968.6%		215639810523.9%		224439074018.1%		233600851400.4%		243140181457.2%		253072729994.1%		263414816074.8%		274183439360.9%		285396308599.0%		297071871303.6%		309229344685.3%		321888747878.0%		335070935518.3%		348797632734.8%		363091471607.1%		377976029154.4%		393475866920.7%		409616572221.2%



										Annual Growth Rate in AV				% p.a						-				-		(0)		(0)		(0)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



										Non-voted Debt Capacity as Share of Assessed Property Value		0		%

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)				YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380



										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		578768450.2%		575444950.2%		571888950.2%		567936950.2%		619008442.9%		648240905.6%		642401905.6%		729274873.6%		799312361.3%		898707865.9%		1027830397.0%		1241306559.3%		1463951869.3%		1650181293.9%		1787608267.5%		1906195636.7%		1981906328.8%		2080712887.0%		2180411830.0%		2200112173.8%		2208419643.8%		2209888542.2%		2231652952.1%		2211669501.3%		2168324061.9%		2123140987.4%		2076061678.2%		2027000479.7%		1975866789.6%		1922565107.6%		1867005287.3%		1809045386.9%		1748602618.5%		1685562292.5%		1619805434.9%		1551206933.5%		1479657302.5%		1405020186.3%		1327153903.7%		1245909542.8%		1161135337.4%		1072426569.1%		979463900.6%		882121270.2%

										Debt Capacity Surplus/Deficit (Headroom)				YOE $000s		634,939,489				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		6,076,567		6,261,139		6,874,459		6,617,966		6,496,385		6,156,248		5,575,554		4,186,755		2,583,535		1,385,028		722,380		299,945		340,364		169,979		21,244		680,982		1,462,085		2,381,526		3,133,546		4,372,652		5,884,912		7,459,930		9,100,131		10,808,289		12,587,304		14,440,210		16,370,075		18,380,573		20,474,883		22,656,599		24,929,462		27,297,377		29,764,208		32,334,200		35,011,773		37,801,545		40,708,292		43,739,455		46,901,765		50,200,167

										Share of Debt Capacity Utilized				percent						-				-		-		-		-		-		-		-		-		1		1		1		0		1		1		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		0		0		0		0		0		0		0		0		0		0		0		0		0



										AV Debt Capacity Check						-																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										% Headroom				%						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		0		1		1		1		1		1		1		1		1		1		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		1		1		1		1		1		1		2		2		2		2		3		3		4		4		5		6
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				Financial Plan - Sources & Uses Summary

				2018 Fall Financial Plan

				2017 through 2041; YOE Dollars in Millions

														Snohomish		North 
King		South 
King		East 
King		Pierce		System-wide		Total

						Sources of Funds

								Tax Revenues

										Sales and Use				(953)		(1,837)		(748)		(4,724)		(2,632)		- 0		(10,893)

										MVET				(115)		(330)		(268)		(281)		(180)		- 0		(1,175)

										Property Tax				- 0		- 0		0		- 0		- 0		- 0		0

										Rental Car Tax				- 0		0		(0)		0		0		- 0		(0)

										Total Tax Revenues				(1,068)		(2,167)		(1,016)		(5,005)		(2,813)		- 0		(12,068)

								Other Revenue						0		0		0		0		0		0		0

										Grant Revenue				(20)		20		(1)		(20)		9		167		156

										Fare Revenue				(1)		(57)		(9)		2		2		- 0		(62)

										Other Revenue				0		(1)		0		0		(2)		(1)		(3)

										Interest Earnings				- 0		- 0		- 0		- 0		- 0		219		219

										Total Other Revenue				(20)		(37)		(9)		(17)		9		384		309

										Bond Proceeds (with DSRF)				3,625		4,557		3,068		8,728		2,614		- 0		22,591

										TIFIA Proceeds				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Sources				2,537		2,353		2,043		3,706		(190)		384		10,832

														- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Uses of Funds								0		0		0		0		0		-		0

								Capital Expenditures (Including Service Delivery)						0		0		0		0		0		0		0

										Light Rail Transit				(4)		(16)		(4)		(11)		0		33		(2)

										Tacoma Link				- 0		- 0		- 0		- 0		0		- 0		0

										Commuter Rail				(0)		- 0		(1)		- 0		(0)		- 0		(1)

										Regional Express Bus				(0)		- 0		0		0		(2)		- 0		(2)

										Bus Rapid Transit				(0)		(0)		(0)		0		- 0		- 0		(0)

										System-wide				(0)		5		(2)		(1)		2		2		6

										Service Delivery				(0)		(4)		(2)		(0)		(2)		(0)		(9)

										Total Capital Expenditures				(5)		(15)		(9)		(12)		(1)		34		(8)

								O&M Expenditures						- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Light Rail Transit				- 0		5		(5)		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		0		- 0		0

										Commuter Rail				(4)		- 0		3		- 0		0		- 0		(1)

										Regional Express Bus				(0)		- 0		(4)		2		3		- 0		0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide*				(2)		4		(0)		3		(3)		(72)		(69)

										Total O&M Expenditures				(6)		9		(7)		5		1		(72)		(69)

										SOGR				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-Wide Activities				33		130		58		(326)		(152)		257		- 0

										Reserve Contributions (O&M, R&R, DSRF)				265		332		224		635		194		0		1,650

										Debt Service (Excludes TIFIA)				1,209		3,048		1,254		3,769		796		- 0		10,076

										TIFIA Debt Service				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Change in Cash				1,041		(1,152)		522		(365)		(1,027)		164		(816)

										Total Uses				2,537		2,353		2,043		3,706		(190)		384		10,832



								*Includes Other O&M and Emergency Reserve



										Min Debt Capacity		$   3,450,094		$   (10,117,075)

										Min Headroom		0.18		-0.40

										Net DSCR		2.23		0.87

										Gross DSCR		0.00		1.53

										year out of capacity		0		N/A		(1,800,152)		-10.82%

										Senior/Prior ABT		0.00		18.79

										First Junior ABT				1.05

										2nd Junior/TIFIA ABT (1.1x Minimum)				1.05

										Subordinate/Parity ABT 1st Test				18.79

										Subordinate/Parity ABT 2nd Test				1.05

										Average ST3 Net NSCR				4.29
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				Financial Plan - Operating Statement

				2020 Spring Financial Plan



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		975,685		943,685		1,074,304		1,198,674		1,271,564		1,329,442		1,382,180		1,428,977		1,477,503		1,531,946		1,591,163		1,655,831		1,721,442		1,787,419		1,855,029		1,925,299		1,998,484		2,078,775		2,164,046		2,253,247		2,346,125		2,443,242		2,544,570		2,650,231		2,760,415		2,875,320		2,995,153		3,120,130		3,250,477		3,386,429		3,528,233		3,676,147		3,830,439		3,991,390		4,159,293		4,334,455		4,517,196		4,707,851		4,906,770		5,114,318		5,330,875

										Motor Vehicle Excise Tax (MVET) Tax Revenue		64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Rental Car Tax Revenue		2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total District Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482



								Fare Revenue

										LRT		2,372		9,609		12,039		14,013		14,846		15,876		18,204		30,787		38,020		41,638		43,329		(18,696)		55,403		73,011		90,132		114,002		151,783		175,250		177,761		180,465		183,169		201,891		223,433		229,486		232,915		236,336		266,756		329,660		353,511		360,774		366,160		393,460		410,687		422,363		430,908		439,627		472,951		493,914		503,907		514,103		524,505		562,186		586,087		597,945		610,043		622,386		664,964		692,198		706,204		720,492		735,070		783,147

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		974		1,285		1,429		1,920		2,246		2,464		2,717		2,983		3,646		4,214		4,582		5,118		5,738		6,918		7,944		8,734		9,508		10,942		13,086		14,269		14,976		15,200		15,428		16,838		17,661		17,926		18,194		18,467		20,019		20,928		21,242		21,561		21,884		23,591		24,595		24,964		25,338		25,719		27,595

										Commuter Rail		7,780		7,134		8,336		9,481		9,484		10,465		11,904		13,581		15,054		16,685		17,358		17,332		18,387		19,857		21,286		22,310		22,543		23,849		24,539		25,267		26,034		27,815		27,691		28,104		28,832		29,398		31,043		31,162		31,799		32,225		32,735		34,124		34,958		35,269		37,538		38,104		41,075		42,823		43,469		44,124		44,789		48,055		49,988		50,741		51,506		52,283		55,870		58,007		58,881		59,769		60,670		63,119

										REX		18,896		20,846		25,742		30,652		32,614		33,839		35,318		36,194		37,265		37,695		36,413		36,265		37,250		39,437		36,015		27,423		18,048		18,838		19,136		19,411		19,709		21,205		17,775		18,055		18,306		18,581		19,925		20,701		19,217		19,515		19,786		21,114		21,930		18,449		18,726		19,007		20,215		20,941		21,255		21,574		21,898		23,223		24,025		24,385		24,751		25,122		26,574		27,459		27,871		28,289		28,714		30,305

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,108		17,893		18,089		18,366		18,642		18,919		20,247		21,064		21,261		21,480		21,698		23,031		23,772		24,007		24,242		24,506		25,916		26,728		26,978		27,250		27,525		29,041		29,895		30,196		30,501		30,809		32,424		33,338		33,675		34,014		34,357		36,078		37,057		37,431		37,809		38,190		40,022

										Total Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187



								Other Revenue

										Interest Earnings		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Other Revenues		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total Other Revenue		17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		46,926		62,422		43,437		41,736		32,843		13,101		31,273		20,901		55,832		25,640		28,498		60,484		63,121		34,751		38,098		41,343		44,093		47,150		50,611		53,099		55,492		58,041		61,104		63,900		64,781		66,359		68,040		69,749		71,437		73,032		74,654		76,140		78,218		80,202		82,628		84,973		87,628		90,135		92,391		94,843		97,426		100,299		102,055



										Total Operating Revenues		508,098		623,712		665,291		668,443		728,614		779,899		854,696		934,236		1,547,546		1,949,288		2,059,660		1,528,832		1,580,187		1,724,434		1,855,928		1,980,953		2,087,345		2,216,306		2,252,658		2,244,614		2,246,920		2,335,205		2,402,461		2,491,031		2,578,135		2,666,650		2,789,267		2,945,275		3,066,540		3,178,546		3,294,097		3,440,079		3,577,868		3,707,127		3,844,147		3,984,901		4,161,418		4,328,203		4,487,145		4,652,437		4,824,181		5,036,621		5,238,907		5,434,021		5,636,852		5,848,125		6,104,338		6,350,052		6,588,688		6,837,082		7,095,809		7,402,725



						Costs

								O&M Costs

										LRT		27,022		65,027		56,521		52,559		51,239		56,514		59,807		83,623		95,567		116,942		136,323		151,974		174,061		199,264		235,170		320,190		370,422		387,261		399,196		413,388		426,161		517,551		540,321		561,581		580,549		599,963		684,207		797,889		826,890		855,204		891,279		922,660		1,025,838		1,054,398		1,091,008		1,128,944		1,169,051		1,209,806		1,252,044		1,295,819		1,341,192		1,389,101		1,437,869		1,488,424		1,540,835		1,595,171		1,652,480		1,710,913		1,771,505		1,834,338		1,899,498		1,968,111

										Tacoma Link		3,662		3,568		3,577		3,856		3,893		3,951		4,244		4,472		4,514		5,459		5,459		5,768		10,022		13,129		15,667		18,573		19,356		19,990		20,632		21,347		22,039		23,544		24,433		25,298		26,228		27,185		28,695		30,647		31,836		33,018		47,838		49,616		51,894		53,733		55,566		57,464		59,427		61,460		63,564		65,742		67,996		70,330		72,746		75,247		77,837		80,518		83,294		86,169		89,145		92,227		95,418		98,720

										Commuter Rail		37,787		33,285		32,566		33,571		37,013		38,899		40,626		44,843		46,512		51,765		56,016		61,434		70,735		75,078		71,384		71,397		73,350		77,256		79,763		82,029		84,268		87,726		90,125		94,821		97,672		100,570		104,438		126,481		130,393		134,392		138,956		143,204		155,383		152,989		158,056		163,028		168,119		173,381		178,820		184,492		190,305		196,313		202,576		208,998		215,637		222,500		229,652		236,990		244,576		252,479		260,591		268,976

										REX		85,144		96,326		96,596		101,483		104,091		108,129		108,063		117,356		125,040		136,065		146,794		151,480		171,451		177,990		183,670		174,528		148,901		153,348		157,923		162,675		167,536		173,281		143,280		147,835		152,574		157,469		163,046		169,104		174,647		180,369		186,595		192,766		203,406		163,102		168,463		174,010		179,749		185,687		191,830		198,187		204,764		211,569		218,610		225,895		233,434		241,234		249,305		257,657		266,299		275,241		284,495		294,068

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31,361		54,819		56,570		58,367		60,254		62,165		64,725		66,895		69,174		71,548		73,994		76,966		80,287		83,097		85,982		89,208		92,326		95,969		99,327		102,803		106,401		110,126		113,981		117,973		122,105		126,382		130,810		135,394		140,140		145,052		150,138		155,403		160,854		166,497		172,339		178,388		184,648

										System-wide		23,876		23,802		23,611		25,439		28,746		37,213		27,365		65,628		26,234		28,508		108,517		117,139		160,766		161,117		163,580		156,631		157,857		180,470		194,187		208,387		196,271		162,014		149,795		155,401		146,513		137,309		97,523		77,857		67,786		59,991		53,995		45,567		34,152		29,515		16,395		16,815		16,365		16,889		18,094		18,696		18,536		18,906		20,771		21,302		21,339		21,714		23,131		23,666		23,225		24,036		26,959		27,633

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		6,947		6,848		3,600		3,992		4,226		9,600		9,978		10,314		10,602		10,911		11,324		11,782		12,247		12,715		13,194		13,692		14,211		14,780		15,384		16,016		16,675		17,363		18,081		18,830		19,610		20,425		21,274		22,159		23,083		24,046		25,050		26,098		27,191		28,331		29,521		30,762		32,056		33,406		34,815		36,285		37,819

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		8		4,013		3,112		3,171		13,881		6,180		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		2,593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total O&M Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,241		599,384		635,677		678,963		782,407		839,807		890,374		925,882		964,182		974,851		1,042,759		1,026,631		1,066,358		1,087,798		1,109,685		1,168,567		1,296,476		1,329,428		1,364,340		1,423,888		1,462,813		1,584,005		1,571,146		1,611,121		1,666,273		1,723,261		1,782,478		1,844,484		1,908,123		1,973,220		2,042,079		2,114,064		2,187,197		2,262,465		2,340,796		2,424,027		2,508,304		2,594,653		2,685,475		2,781,635		2,879,975



										Total Operating Costs		177491.767		222009.022		212,871.2		216907.822		224982.143		244,714.0		244118.14		319033.820831		301,039.0		352,619.8		459,288.8		500,241.5		599,383.9		635,676.9		678,962.6		782,406.7		839,807.4		890,373.6		925881.992795779		964182.332418437		974,851.0		1042758.87452212		1026630.74023502		1,066,357.6		1087797.84367959		1109684.58007026		1,168,567.5		1296475.76005046		1329428.30670195		1,364,339.5		1423887.98923353		1462813.03100885		1,584,005.1		1571145.60692857		1611120.81965287		1,666,272.6		1723261.23812728		1782477.9667606		1844483.8886534		1908123.30048159		1973219.82594927		2042078.54975263		2114064.49250235		2187197.43002808		2262464.56228988		2340796.28113014		2424026.6558551		2508304.1913319		2594652.85572156		2685474.83485672		2781634.55611229		2879975.04688258



						Net Income



										Net Operating Income		$   330,606		$   401,703		$   452,420		$   451,535		$   503,632		$   535,185		$   610,578		$   615,202		1,246,506.7		1,596,667.8		1,600,371.1		1,028,590.6		980,802.7		1,088,757.2		1,176,965.6		1,198,546.6		1,247,537.1		1,325,932.5		1326776.35364866		1280431.39054774		1,272,069.1		1292445.98104193		1375830.22828421		1,424,673.4		1490337.24699278		1556965.10746333		1,620,699.8		1648799.45825264		1737112.01799114		1,814,206.9		1870209.04220561		1977266.20893202		1,993,863.1		2135980.91463922		2233026.40364641		2,318,628.5		2438157.21975413		2545724.89899231		2642661.40556001		2744313.45970055		2850960.78227848		2994542.50794392		3124842.8167235		3246823.07181937		3374387.93683016		3507328.24582945		3680311.59911798		3841748.12998402		3994034.78132212		4151607.45352807		4314173.97727178		4522749.47631724



										Principal & Interest		$   83,007		$   78,819		$   89,149		$   81,199		$   99,181		$   98,913		$   101,127		$   111,479		130,737.1		134,675.6		136,512.1		139,553.6		151,063.8		200,316.0		247,165.0		281,699.7		353,072.6		402,036.3		538171.672993656		650295.869690171		798,237.7		984402.555571197		1145458.27215994		1,287,265.9		1428314.53780299		1568431.66121243		1,723,106.6		1874625.4793426		1979978.75693602		2,082,264.9		2179426.30339395		2299781.31307247		2,406,534.9		2482769.5896217		2544480.68193987		2,598,772.6		2653123.80250442		2706317.50815022		2755688.57896616		2805835.32249588		2850625.86801052		2917016.85831724		2976382.14959755		3054757.76695573		3129905.15912006		3216144.12981377		3296477.79893589		3366932.54979718		3444456.44004103		3526318.89717741		3614358.77320343		3664265.719042

										Net Income		247,599		322,884		363,271		370,336		404,451		436,272		509,451		503,723		1,115,770		1,461,992		1,463,859		889,037		829,739		888,441		929,801		916,847		894,465		923,896		788,605		630,136		473,831		308,043		230,372		137,407		62,023		(11,467)		(102,407)		(225,826)		(242,867)		(268,058)		(309,217)		(322,515)		(412,672)		(346,789)		(311,454)		(280,144)		(214,967)		(160,593)		(113,027)		(61,522)		335		77,526		148,461		192,065		244,483		291,184		383,834		474,816		549,578		625,289		699,815		858,484
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				Financial Plan - Source & Uses Statement

				2020 Spring Financial Plan





				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Sources



										Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482

										Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Other Operating Revenue		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Grant Revenue		165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds (less issuance costs)		399,283		- 0		- 0		- 0		- 0		- 0		600,023		477,023		- 0		- 0		- 0		- 0		993,474		684,970		- 0		1,551,417		1,135,166		1,465,569		1,824,949		2,756,463		2,898,214		2,593,249		2,203,246		2,106,955		1,783,469		2,123,406		2,267,636		1,618,680		1,649,258		1,723,968		2,064,774		1,802,903		1,420,410		1,149,806		1,011,570		1,012,676		991,109		919,886		934,338		834,541		1,237,002		1,106,099		1,460,300		1,400,152		1,606,811		1,496,783		1,312,718		1,444,431		1,525,268		1,640,366		929,870		835,864

										TIFIA Proceeds		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56,606		100,000		- 0		62,664		917,007		2,131,938		52,052		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earned		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Total Sources		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,084,150		2,924,692		3,593,511		4,254,980		3,951,873		3,700,292		4,163,209		4,550,216		5,456,663		5,528,796		5,314,484		4,993,642		4,991,239		4,757,080		5,186,568		5,453,590		4,862,758		4,916,881		5,111,442		5,568,923		5,453,421		5,109,657		4,955,500		4,957,886		5,100,124		5,256,475		5,352,462		5,526,287		5,592,315		6,166,959		6,249,298		6,806,238		6,941,659		7,351,611		7,453,322		7,525,941		7,903,843		8,223,795		8,587,773		8,136,492		8,349,898



						Uses



								Capital Cost

										LRT		236,604		340,613		421,481		366,808		473,641		638,787		609,154		500,420		1,056,755		1,214,494		1,720,619		1,859,579		1,997,846		1,794,413		2,171,936		1,851,782		1,651,387		2,253,551		2,620,773		3,305,662		3,128,910		2,624,798		2,156,769		1,985,738		1,504,237		1,721,919		1,615,590		930,040		709,060		798,568		953,924		688,785		222,600		66,914		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12,660		22,554		60,684		60,465		56,129		13,946		943		- 0		- 0		4,227		6,015		7,390		7,909		9,966		33,751		38,040		57,387		63,271		113,724		182,259		221,514		164,425		55,406		23,327		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		63,745		90,810		94,310		105,554		92,149		55,747		61,617		114,596		87,973		28,240		17,790		81,019		177,140		244,750		205,614		139,643		112,490		157,129		118,614		162,906		197,055		219,304		199,473		175,048		239,796		280,426		216,913		84,889		50,017		- 0		50,297		52,495		54,789		57,183		59,682		62,290		65,012		67,854		70,819		73,914		77,144		80,515		84,033		87,705		91,538		95,538		99,713		104,071		108,619		113,365		118,320		123,490

										REX		22,006		26,929		38,923		7,368		13,978		9,540		78,404		88,645		33,202		30,202		7,473		28,801		160,462		220,977		134,369		107,807		42,854		18,299		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,005		10,135		92,311		92,390		203,130		272,308		297,078		731,159		434,135		152,464		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery		6,690		46,772		32,606		40,806		2,570		31,079		6,483		2,090		21,217		-		-		49,265		45,532		9,277		5,768		7,230		343		173		5,400		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										System-wide		10,386		4,530		8,977		4,176		3,989		4,788		4,370		6,162		11,930		23,586		30,405		58,644		97,491		90,938		115,639		102,413		73,131		46,814		67,358		30,703		31,029		29,903		29,954		30,005		30,092		30,151		216,260		30,274		30,338		30,417		31,748		31,946		29,887		6,100		6,271		6,418		6,568		6,816		6,974		10,099		10,272		10,407		10,577		7,698		7,897		8,076		8,259		8,446		8,638		11,589		11,789		11,994

										Total Capital Program		339,431		509,653		596,298		524,711		586,326		739,942		760,028		711,912		1,224,743		1,329,210		1,929,283		2,230,162		2,737,729		2,646,609		2,931,347		2,940,033		2,314,340		2,632,657		2,818,161		3,506,661		3,364,902		2,883,972		2,419,947		2,228,832		1,831,512		2,095,767		2,162,487		1,227,462		1,010,929		993,410		1,091,375		796,553		307,276		130,197		65,953		68,709		71,581		74,669		77,792		84,013		87,416		90,922		94,610		95,404		99,435		103,614		107,972		112,517		117,257		124,954		130,109		135,484



								Operating Cost

										O&M (Includes Other O&M and Emergency)		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,241		599,384		635,677		678,963		782,407		839,807		890,374		925,882		964,182		974,851		1,042,759		1,026,631		1,066,358		1,087,798		1,109,685		1,168,567		1,296,476		1,329,428		1,364,340		1,423,888		1,462,813		1,584,005		1,571,146		1,611,121		1,666,273		1,723,261		1,782,478		1,844,484		1,908,123		1,973,220		2,042,079		2,114,064		2,187,197		2,262,465		2,340,796		2,424,027		2,508,304		2,594,653		2,685,475		2,781,635		2,879,975

										R&R		-		-		-		-		-		-		-		-		-		-		-		-		24,018		51,271		105,038		99,440		101,329		123,617		129,976		129,592		179,224		203,816		242,112		249,637		276,773		255,321		225,456		325,701		471,659		540,809		714,838		757,268		688,816		688,153		656,440		683,867		727,263		712,539		770,350		723,320		1,155,300		1,107,733		1,503,473		1,490,753		1,730,942		1,671,357		1,588,559		1,797,482		1,942,618		2,117,142		1,527,047		1,593,274

										Debt Service Excludes TIFIA		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										TIFIA Debt Service		-		-		-		-		-		-		-		-		-		-		-		350		2,613		10,184		27,801		49,375		57,641		60,621		62,976		82,721		104,679		116,725		116,062		115,401		114,738		114,076		113,414		112,752		112,089		111,427		110,765		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		214,029		171,661		171,661		37,037		-

										Bond Reserve Deposits		9,386		-		-		(26,355)		(972)		-		-		-		-		-		100		-		71,919		49,586		-		112,310		82,176		106,095		132,111		199,545		209,806		187,729		159,497		152,526		129,108		153,717		164,158		117,179		119,392		124,801		149,472		130,515		102,826		83,236		73,229		73,309		71,748		66,592		67,638		60,414		89,549		80,072		105,713		101,359		116,320		108,355		95,030		104,565		110,417		118,749		67,315		60,510

										O&M Reserve Contributions		7,879		1,365		8,999		(2,180)		11,805		(4,664)		1,862		7,785		7,744		9,916		8,024		6,939		16,524		6,049		7,214		17,241		9,567		8,428		5,918		6,383		1,778		11,803		-		6,621		3,573		3,648		9,814		21,318		5,492		5,819		9,925		6,488		20,199		-		6,663		9,192		9,498		9,869		10,334		10,607		10,849		11,476		11,998		12,189		12,545		13,055		13,872		14,046		14,391		15,137		16,027		16,390

										Capital Reserve Contributions		24,273		24,273		45,862		61,227		45,290		59,272		4,112		4,989		4,792		5,557		14,305		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Operating Program		302,037		326,465		356,881		330,800		380,285		398,235		351,219		443,287		444,312		502,769		618,229		646,734		862,908		942,899		1,038,380		1,293,097		1,385,952		1,530,549		1,732,059		1,949,999		2,163,897		2,430,509		2,573,697		2,762,408		2,925,567		3,090,802		3,291,101		3,635,299		3,905,951		4,118,033		4,477,549		4,656,865		4,802,380		4,825,304		4,891,934		5,031,414		5,184,895		5,277,796		5,448,495		5,508,299		6,079,543		6,158,377		6,711,631		6,846,256		7,252,176		7,349,708		7,417,965		7,791,330		8,106,535		8,462,821		8,006,382		8,214,415
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										Total Uses		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,084,150		2,924,692		3,593,511		4,254,980		3,951,873		3,700,292		4,163,209		4,550,216		5,456,663		5,528,796		5,314,484		4,993,642		4,991,239		4,757,080		5,186,568		5,453,590		4,862,758		4,916,881		5,111,442		5,568,923		5,453,421		5,109,657		4,955,500		4,957,886		5,100,124		5,256,475		5,352,462		5,526,287		5,592,315		6,166,959		6,249,298		6,806,238		6,941,659		7,351,611		7,453,322		7,525,941		7,903,843		8,223,795		8,587,773		8,136,492		8,349,898



						Beginning Balances



										Bond Reserve Fund		92,133		101,519		101,519		101,519		75,164		74,192		74,192		74,192		74,192		19,000		19,000		19,100		19,100		91,019		140,605		140,605		252,915		335,091		441,186		573,297		772,842		982,648		1,170,378		1,329,874		1,482,400		1,611,509		1,765,225		1,929,383		2,046,562		2,165,955		2,290,755		2,440,228		2,570,743		2,673,569		2,756,805		2,830,034		2,903,343		2,975,091		3,041,683		3,109,322		3,169,735		3,259,284		3,339,356		3,445,070		3,546,429		3,662,748		3,771,103		3,866,133		3,970,698		4,081,114		4,199,863		4,267,178

										O&M Reserve Fund		27,893		35,772		37,137		46,135		43,955		55,760		51,096		52,958		60,744		68,487		78,403		86,427		93,366		109,890		115,939		123,153		140,394		149,960		158,388		164,306		170,689		172,468		184,270		184,270		190,891		194,465		198,112		207,926		229,244		234,736		240,555		250,480		256,967		277,166		277,166		283,828		293,020		302,518		312,388		322,722		333,329		344,178		355,655		367,652		379,841		392,386		405,441		419,313		433,359		447,750		462,887		478,914

										Capital Reserve Fund		-		73,892		100,525		146,387		207,616		252,906		312,178		316,291		316,291		321,279		331,628		345,933		349,392		352,886		356,415		359,979		363,579		367,214		370,887		374,595		378,341		382,125		385,946		389,806		393,704		397,641		401,617		405,633		409,690		413,786		417,924		422,104		426,325		430,588		434,894		439,243		443,635		448,071		452,552		457,078		461,648		466,265		470,928		475,637		480,393		485,197		490,049		494,950		499,899		504,898		509,947		515,047

										Emergency Reserve Fund Beginning Balance		-		-		-		-		-		-		8		4,021		7,133		10,303		24,184		24,184		29,981		35,836		41,749		47,722		53,754		59,847		66,000		72,215		78,492		84,832		88,299		89,182		90,074		90,975		91,884		92,803		93,731		94,669		95,615		96,571		97,537		98,513		99,498		100,493		101,498		102,513		103,538		104,573		105,619		106,675		107,742		108,819		109,907		111,006		112,116		113,238		114,370		115,514		116,669		117,836

										Affordable Housing Fund		-		-		-		-		-		-		-		-		-		-		-		4,000		8,000		12,000		16,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000

										General Fund		-		431,720		380,911		266,336		210,688		485,693		322,944		819,267		1,249,007		1,238,971		1,587,425		1,481,694		684,948		5,002		5,004		286,257		5,001		5,001		5,004		5,001		5,004		5,001		5,004		5,001		5,001		5,002		5,001		5,003		5,001		5,002		5,001		5,000		5,003		5,004		5,003		5,002		5,004		5,004		5,001		5,001		5,004		5,004		5,004		5,001		5,000		5,001		5,001		5,005		5,001		5,004		5,001		5,003

										Total Fund 		120,026		642,904		620,092		560,378		537,424		868,551		760,418		1,266,729		1,707,366		1,658,040		2,040,641		1,961,338		1,184,787		606,632		675,712		977,716		835,642		937,113		1,061,464		1,209,414		1,425,369		1,647,074		1,853,897		2,018,133		2,182,070		2,319,591		2,481,840		2,660,749		2,804,228		2,934,148		3,069,851		3,234,383		3,376,575		3,504,839		3,593,365		3,678,600		3,766,500		3,853,198		3,935,162		4,018,695		4,095,336		4,201,406		4,298,684		4,422,179		4,541,571		4,676,338		4,803,711		4,918,637		5,043,326		5,174,280		5,314,367		5,403,977
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Severe_Cov

		Coverage												Total Check		1				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



				Sound Transit Additional Bonds Test (ABT) Coverage



		Tax Revenues



										Total Sales & Uses Tax Revenues		-		YOE $000s		116,478,687				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		975,685		943,685		1,074,304		1,198,674		1,271,564		1,329,442		1,382,180		1,428,977		1,477,503		1,531,946		1,591,163		1,655,831		1,721,442		1,787,419		1,855,029		1,925,299		1,998,484		2,078,775		2,164,046		2,253,247		2,346,125		2,443,242		2,544,570		2,650,231		2,760,415		2,875,320		2,995,153		3,120,130		3,250,477		3,386,429		3,528,233		3,676,147		3,830,439		3,991,390		4,159,293		4,334,455		4,517,196		4,707,851		4,906,770		5,114,318		5,330,875

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815



										Sales & Use Pledge Switch		1		[1=on, 0=off]

										MVET Pledge Switch		1		[1=on, 0=off]

										Rental Tax Pledge Switch		1		[1=on, 0=off]

										Property Taxes Pledge Switch		-		[1=on, 0=off]



										Total Pledged Tax Revenues				YOE $000s		132,936,444				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,297,134		1,270,594		1,397,198		1,528,691		1,610,950		1,680,671		1,744,380		1,802,583		1,782,991		1,744,461		1,801,466		1,872,948		1,945,967		2,019,652		2,095,183		2,173,563		2,255,163		2,344,398		2,439,363		2,538,709		2,642,119		2,750,157		2,862,839		2,980,308		3,102,772		3,230,448		3,363,565		3,502,358		3,647,077		3,797,979		3,955,336		4,119,429		4,290,553		4,469,016		4,655,140		4,849,262		5,051,731		5,262,914		5,483,195		5,712,973		5,952,667



		Maximum Annual Debt Service (MADS) - Tax-Backed



										Senior/Prior MADS for ABT				YOE $000s																										67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		259,968		287,714		287,714		350,556		415,415		517,631		643,544		835,883		1,105,870		1,311,902		1,448,629		1,575,480		1,675,835		1,799,337		1,931,033		2,017,909		2,106,426		2,198,953		2,309,771		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266		3,709,127

										First Junior MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		259,968		287,714		287,714		350,556		415,415		517,631		643,544		835,883		1,105,870		1,311,902		1,448,629		1,575,480		1,675,835		1,799,337		1,931,033		2,017,909		2,106,426		2,198,953		2,309,771		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266		3,709,127

										2nd Junior/TIFIA MADS for ABT				YOE $000s																										307,246		307,246		307,246		307,246		322,944		364,867		364,867		458,325		526,180		628,396		754,309		946,647		1,142,907		1,311,902		1,448,629		1,575,480		1,675,835		1,799,337		1,931,033		2,017,909		2,106,426		2,198,953		2,309,771		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266		3,709,127



		Additional Bonds Test (ABT) - Tax-Backed



										Senior/Prior Lien ABT Coverage		3.00x 		Coverage Ratio

										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										First Junior Lien ABT Coverage		1.50x 		Coverage Ratio

										2nd Junior Lien ABT Coverage		1		Coverage Ratio



										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



												MIN COV		Status (0=ok, 1=fail)

										Senior/Prior ABT (3x Minimum)		18.79x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88x 		19.18x 		18.79x 		20.66x 		22.61x 		23.82x 		24.85x 		25.80x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity Lien ABT (1.5x Minimum)		1.05x 		1						N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63x 		4.99x 		4.42x 		4.86x 		4.36x 		3.88x 		3.25x 		2.71x 		2.16x 		1.61x 		1.33x 		1.24x 		1.19x 		1.16x 		1.12x 		1.09x 		1.08x 		1.07x 		1.07x 		1.06x 		1.05x 		1.06x 		1.08x 		1.10x 		1.12x 		1.15x 		1.17x 		1.20x 		1.23x 		1.25x 		1.28x 		1.29x 		1.32x 		1.33x 		1.36x 		1.38x 		1.41x 		1.43x 		1.46x 		1.50x 		1.54x 

										First Junior ABT (1.5x Minimum)		1		1						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		11		5		4		5		4		4		3		3		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2

										2nd Junior/TIFIA ABT (1.1x Minimum)		1		1						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		6		4		3		4		3		3		3		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2



										ABT Coverage Test						1



		Subordinate/Parity ABT Test (From Existing Bond Covenant)



				1st Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Total Pledged Tax Revenues		-		YOE $000s		132,936,444.45				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1297133.53x 		1270593.71x 		1397198.33x 		1528691.00x 		1610950.22x 		1680671.08x 		1744380.15x 		1802582.99x 		1782990.58x 		1744460.56x 		1801465.62x 		1872947.79x 		1945967.07x 		2019652.19x 		2095183.30x 		2173563.20x 		2255162.55x 		2344397.51x 		2439362.70x 		2538708.79x 		2642118.91x 		2750157.26x 		2862839.11x 		2980307.78x 		3102771.59x 		3230448.11x 		3363564.55x 		3502358.18x 		3647076.81x 		3797979.23x 		3955335.74x 		4119428.65x 		4290552.82x 		4469016.20x 		4655140.47x 		4849261.64x 		5051730.65x 		5262914.12x 		5483194.99x 		5712973.31x 		5952666.95x 

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)										N/A				N/A														N/A		12		19		25		26		19		19		21		23		24		25		26		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				2nd Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										1.5X Senior/Prior MADS for ABT				YOE $000s						-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Pledged Tax Revenues		-		YOE $000s		132,936,444				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,297,134		1,270,594		1,397,198		1,528,691		1,610,950		1,680,671		1,744,380		1,802,583		1,782,991		1,744,461		1,801,466		1,872,948		1,945,967		2,019,652		2,095,183		2,173,563		2,255,163		2,344,398		2,439,363		2,538,709		2,642,119		2,750,157		2,862,839		2,980,308		3,102,772		3,230,448		3,363,565		3,502,358		3,647,077		3,797,979		3,955,336		4,119,429		4,290,553		4,469,016		4,655,140		4,849,262		5,051,731		5,262,914		5,483,195		5,712,973		5,952,667

								[less]		1.5X Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT				YOE $000s		131,820,715				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,195,704		1,169,164		1,295,768		1,427,261		1,509,520		1,579,241		1,642,950		1,701,153		1,782,991		1,744,461		1,801,466		1,872,948		1,945,967		2,019,652		2,095,183		2,173,563		2,255,163		2,344,398		2,439,363		2,538,709		2,642,119		2,750,157		2,862,839		2,980,308		3,102,772		3,230,448		3,363,565		3,502,358		3,647,077		3,797,979		3,955,336		4,119,429		4,290,553		4,469,016		4,655,140		4,849,262		5,051,731		5,262,914		5,483,195		5,712,973		5,952,667



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT		-		YOE $000s		131,820,714.71				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1188130.82x 		1559373.19x 		1648610.86x 		1195703.56x 		1169163.73x 		1295768.35x 		1427261.03x 		1509520.24x 		1579241.11x 		1642950.17x 		1701153.01x 		1782990.58x 		1744460.56x 		1801465.62x 		1872947.79x 		1945967.07x 		2019652.19x 		2095183.30x 		2173563.20x 		2255162.55x 		2344397.51x 		2439362.70x 		2538708.79x 		2642118.91x 		2750157.26x 		2862839.11x 		2980307.78x 		3102771.59x 		3230448.11x 		3363564.55x 		3502358.18x 		3647076.81x 		3797979.23x 		3955335.74x 		4119428.65x 		4290552.82x 		4469016.20x 		4655140.47x 		4849261.64x 		5051730.65x 		5262914.12x 		5483194.99x 		5712973.31x 		5952666.95x 

										Subordinate/Parity MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		164,606		164,606		164,606		164,606		259,968		287,714		287,714		350,556		415,415		517,631		643,544		835,883		1,105,870		1,311,902		1,448,629		1,575,480		1,675,835		1,799,337		1,931,033		2,017,909		2,106,426		2,198,953		2,309,771		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266		3,709,127

										Subordinate/Parity ABT Coverage (2nd Test)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5		7		9		10		5		4		5		4		4		3		3		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2

										Subordinate/Parity ABT 2nd Test Status				0=ok, 1=fail		1				0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		0



				SOUND TRANSIT COVERAGE CONSISTENT WITH FLOW OF FUNDS



		Gross Coverage (Tax-Backed)



										Total Tax Revenue - Forecast		52,283,302		YOE $000s		144,008,648				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		743,143		YOE $000s		2,268,402				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Total Tax-Backed Funding Sources				YOE $000s		178,875,979				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,345,782		2,084,150		1,868,554		1,991,534		2,123,043		2,348,405		2,565,126		2,697,641		2,725,267		2,700,200		2,630,582		2,721,235		2,790,396		2,884,284		2,973,611		3,063,161		3,185,954		3,244,078		3,267,622		3,387,475		3,504,150		3,650,517		3,689,246		3,805,695		3,946,316		4,087,447		4,265,366		4,432,577		4,591,949		4,757,774		4,929,958		5,143,199		5,345,938		5,541,508		5,744,801		5,956,539		6,213,223		6,459,412		6,698,527		6,947,407		7,206,623		7,514,033



										Total Tax-Backed Funding Sources		-		YOE $000s		178,875,979.36				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2084149.64x 		1868553.62x 		1991533.61x 		2123042.85x 		2348404.82x 		2565126.17x 		2697640.63x 		2725267.05x 		2700200.00x 		2630582.35x 		2721234.61x 		2790395.70x 		2884284.31x 		2973610.68x 		3063161.36x 		3185954.37x 		3244078.05x 		3267622.22x 		3387474.85x 		3504149.67x 		3650517.42x 		3689246.44x 		3805694.96x 		3946315.84x 		4087447.21x 		4265366.10x 		4432576.56x 		4591949.26x 		4757773.98x 		4929957.67x 		5143199.23x 		5345937.68x 		5541507.57x 		5744800.82x 		5956538.70x 		6213222.94x 		6459412.21x 		6698527.49x 		6947406.91x 		7206622.78x 		7514033.30x 

										Total Tax-Backed Debt Service		-		YOE $000s		157,880,522.38				286,288.68				83,007.16		78,819.05		89,148.62		81,199.43		99,180.87		98,913.47		101,126.98		111,479.33		130,737.11		134,675.63		136,512.12		139,553.56		151,063.75		200,316.05		247,164.98		281,699.70		353,072.57		402,036.31		538,171.67		650,295.87		798,237.67		984,402.56		1,145,458.27		1,287,265.90		1,428,314.54		1,568,431.66		1,723,106.63		1,874,625.48		1,979,978.76		2,082,264.88		2,179,426.30		2,299,781.31		2,406,534.90		2,482,769.59		2,544,480.68		2,598,772.58		2,653,123.80		2,706,317.51		2,755,688.58		2,805,835.32		2,850,625.87		2,917,016.86		2,976,382.15		3,054,757.77		3,129,905.16		3,216,144.13		3,296,477.80		3,366,932.55		3,444,456.44		3,526,318.90		3,614,358.77		3,664,265.72

										Gross Coverage (Tax-backed)				Coverage Ratio						N/A				8		10		9		10		9		10		10		10		13		16		17		15		12		10		9		8		7		7		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2



										Min Gross Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (TB)						-



		Gross Coverage (Non Tax-Backed)



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		743,143		YOE $000s		2,268,402.29				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Total Non-Tax-Backed Funding Sources				YOE $000s		34,867,332				-				212,566		215,745		245,254		186,181		220,011		266,622		238,352		269,960		230,016		317,483		445,645		633,654		441,143		433,221		428,933		567,997		710,870		775,438		740,515		730,587		694,960		723,954		716,862		732,840		743,469		752,356		791,511		762,653		691,450		710,685		722,223		759,242		683,850		681,384		698,151		710,277		753,817		781,045		794,589		808,487		822,384		870,704		901,598		918,103		934,796		952,074		1,006,097		1,041,067		1,060,035		1,079,448		1,099,476		1,157,552



										Total Tax-Backed Funding Sources		-		YOE $000s		178,875,979.36				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2084149.64x 		1868553.62x 		1991533.61x 		2123042.85x 		2348404.82x 		2565126.17x 		2697640.63x 		2725267.05x 		2700200.00x 		2630582.35x 		2721234.61x 		2790395.70x 		2884284.31x 		2973610.68x 		3063161.36x 		3185954.37x 		3244078.05x 		3267622.22x 		3387474.85x 		3504149.67x 		3650517.42x 		3689246.44x 		3805694.96x 		3946315.84x 		4087447.21x 		4265366.10x 		4432576.56x 		4591949.26x 		4757773.98x 		4929957.67x 		5143199.23x 		5345937.68x 		5541507.57x 		5744800.82x 		5956538.70x 		6213222.94x 		6459412.21x 		6698527.49x 		6947406.91x 		7206622.78x 		7514033.30x 

										Total Non-Tax-Backed Debt Service		-		YOE $000s		286,288.68				286,288.68				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Gross Coverage		N/A 		Coverage Ratio

										Minimum Gross DS Coverage (Non-Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (NTB)						-



		Senior/Prior Bonds Coverage



										Total Sales & Uses Tax Revenues		-		YOE $000s		116,478,687				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		975,685		943,685		1,074,304		1,198,674		1,271,564		1,329,442		1,382,180		1,428,977		1,477,503		1,531,946		1,591,163		1,655,831		1,721,442		1,787,419		1,855,029		1,925,299		1,998,484		2,078,775		2,164,046		2,253,247		2,346,125		2,443,242		2,544,570		2,650,231		2,760,415		2,875,320		2,995,153		3,120,130		3,250,477		3,386,429		3,528,233		3,676,147		3,830,439		3,991,390		4,159,293		4,334,455		4,517,196		4,707,851		4,906,770		5,114,318		5,330,875

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Funding Sources for Debt Coverages				YOE $000s		132,936,444				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,297,134		1,270,594		1,397,198		1,528,691		1,610,950		1,680,671		1,744,380		1,802,583		1,782,991		1,744,461		1,801,466		1,872,948		1,945,967		2,019,652		2,095,183		2,173,563		2,255,163		2,344,398		2,439,363		2,538,709		2,642,119		2,750,157		2,862,839		2,980,308		3,102,772		3,230,448		3,363,565		3,502,358		3,647,077		3,797,979		3,955,336		4,119,429		4,290,553		4,469,016		4,655,140		4,849,262		5,051,731		5,262,914		5,483,195		5,712,973		5,952,667



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,936,444.45				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1297133.53x 		1270593.71x 		1397198.33x 		1528691.00x 		1610950.22x 		1680671.08x 		1744380.15x 		1802582.99x 		1782990.58x 		1744460.56x 		1801465.62x 		1872947.79x 		1945967.07x 		2019652.19x 		2095183.30x 		2173563.20x 		2255162.55x 		2344397.51x 		2439362.70x 		2538708.79x 		2642118.91x 		2750157.26x 		2862839.11x 		2980307.78x 		3102771.59x 		3230448.11x 		3363564.55x 		3502358.18x 		3647076.81x 		3797979.23x 		3955335.74x 		4119428.65x 		4290552.82x 		4469016.20x 		4655140.47x 		4849261.64x 		5051730.65x 		5262914.12x 		5483194.99x 		5712973.31x 		5952666.95x 

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior Debt Coverage				Coverage Ratio						N/A				17		24		24		25		14		15		15		16		25		31		32		23		22		24		25		26		26		27		27		26		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Senior/Prior Debt Coverage		14		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Senior/Prior Debt Coverage Check						-



		Subordinate/Parity Bonds Coverage																																																																																																(2,926,059)		(2,975,430)		(3,025,577)		(3,070,367)		(3,136,758)		(3,196,123)		(3,274,499)		(3,349,647)		(3,435,885)		(3,516,219)		(3,580,962)		(3,616,118)		(3,697,980)		(3,651,396)		(3,664,266)



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,936,444				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,297,134		1,270,594		1,397,198		1,528,691		1,610,950		1,680,671		1,744,380		1,802,583		1,782,991		1,744,461		1,801,466		1,872,948		1,945,967		2,019,652		2,095,183		2,173,563		2,255,163		2,344,398		2,439,363		2,538,709		2,642,119		2,750,157		2,862,839		2,980,308		3,102,772		3,230,448		3,363,565		3,502,358		3,647,077		3,797,979		3,955,336		4,119,429		4,290,553		4,469,016		4,655,140		4,849,262		5,051,731		5,262,914		5,483,195		5,712,973		5,952,667

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1017402.96x 				26753.59x 		23551.25x 		24787.61x 		24777.58x 		47419.40x 		48641.83x 		49856.96x 		51097.02x 		52370.63x 		53677.80x 		55009.23x 		56297.20x 		57708.62x 		59151.15x 		60630.53x 		62143.76x 		63697.51x 		65289.62x 		66921.68x 		67619.98x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		76,962,220.61				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		130,981		158,733		170,181		231,734		276,126		408,274		499,955		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										Senior/Parity Coverage				Coverage Ratio		196				N/A				6		7		7		8		7		7		8		7		10		12		13		9		9		7		7		7		6		5		4		3		3		2		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2



										Min Senior/Prior Debt Coverage		1		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Subordinate/Parity Debt Coverage Check						1.00



		1st Junior Coverage



										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,806				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		76,962,221				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		130,981		158,733		170,181		231,734		276,126		408,274		499,955		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										Total 1st Junior Lien Debt Service (TB and NTB)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Debt Service (Existing, Pro-forma, less TIFIA)				YOE $000s		78,997,027				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,936,444.45				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1297133.53x 		1270593.71x 		1397198.33x 		1528691.00x 		1610950.22x 		1680671.08x 		1744380.15x 		1802582.99x 		1782990.58x 		1744460.56x 		1801465.62x 		1872947.79x 		1945967.07x 		2019652.19x 		2095183.30x 		2173563.20x 		2255162.55x 		2344397.51x 		2439362.70x 		2538708.79x 		2642118.91x 		2750157.26x 		2862839.11x 		2980307.78x 		3102771.59x 		3230448.11x 		3363564.55x 		3502358.18x 		3647076.81x 		3797979.23x 		3955335.74x 		4119428.65x 		4290552.82x 		4469016.20x 		4655140.47x 		4849261.64x 		5051730.65x 		5262914.12x 		5483194.99x 		5712973.31x 		5952666.95x 

										Total Debt Service (Existing, Pro-forma, less TIFIA)		-		YOE $000s		78,997,026.53				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										1st Junior Debt Coverage				Coverage Ratio		196				N/A				6		7		7		8		7		7		8		7		10		12		13		9		9		7		7		7		6		5		4		3		3		2		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2



										Min Senior/Prior Debt Coverage		1		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										1st Junior Debt Coverage Check						1.00



		2nd Junior/TIFIA Coverage



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,936,444.45				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1297133.53x 		1270593.71x 		1397198.33x 		1528691.00x 		1610950.22x 		1680671.08x 		1744380.15x 		1802582.99x 		1782990.58x 		1744460.56x 		1801465.62x 		1872947.79x 		1945967.07x 		2019652.19x 		2095183.30x 		2173563.20x 		2255162.55x 		2344397.51x 		2439362.70x 		2538708.79x 		2642118.91x 		2750157.26x 		2862839.11x 		2980307.78x 		3102771.59x 		3230448.11x 		3363564.55x 		3502358.18x 		3647076.81x 		3797979.23x 		3955335.74x 		4119428.65x 		4290552.82x 		4469016.20x 		4655140.47x 		4849261.64x 		5051730.65x 		5262914.12x 		5483194.99x 		5712973.31x 		5952666.95x 

										Total Agency Debt Service (Includes TIFIA) POS		25,123,128		YOE $000s		83,470,633.24				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		200,316		247,165		281,700		353,073		402,036		538,172		650,296		798,238		984,403		1,145,458		1,287,266		1,428,315		1,568,432		1,723,107		1,874,625		1,979,979		2,082,265		2,179,426		2,299,781		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266

										2nd Junior/TIFIA Debt Coverage				Coverage Ratio		187				N/A				6		7		7		8		7		7		8		7		10		12		13		9		8		7		6		6		5		4		3		3		2		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2		2		2		2		2



										Min Senior/Prior Debt Coverage		1		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										2nd Junior/TIFIA Debt Coverage Check						1



		Net Coverage (Agency Financial Policy)



										Total Sales & Uses Tax Revenues		-		YOE $000s		116,478,687				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		975,685		943,685		1,074,304		1,198,674		1,271,564		1,329,442		1,382,180		1,428,977		1,477,503		1,531,946		1,591,163		1,655,831		1,721,442		1,787,419		1,855,029		1,925,299		1,998,484		2,078,775		2,164,046		2,253,247		2,346,125		2,443,242		2,544,570		2,650,231		2,760,415		2,875,320		2,995,153		3,120,130		3,250,477		3,386,429		3,528,233		3,676,147		3,830,439		3,991,390		4,159,293		4,334,455		4,517,196		4,707,851		4,906,770		5,114,318		5,330,875

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		743,143		YOE $000s		2,268,402				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Total ST O&M Neg		(23,786,638)		YOE $000s		(66,542,408)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,741)		(593,884)		(630,177)		(673,463)		(776,907)		(834,307)		(884,874)		(920,382)		(958,682)		(969,351)		(1,040,166)		(1,026,631)		(1,066,358)		(1,087,798)		(1,109,685)		(1,168,567)		(1,296,476)		(1,329,428)		(1,364,340)		(1,423,888)		(1,462,813)		(1,584,005)		(1,571,146)		(1,611,121)		(1,666,273)		(1,723,261)		(1,782,478)		(1,844,484)		(1,908,123)		(1,973,220)		(2,042,079)		(2,114,064)		(2,187,197)		(2,262,465)		(2,340,796)		(2,424,027)		(2,508,304)		(2,594,653)		(2,685,475)		(2,781,635)		(2,879,975)

										Net Revenues				YOE $000s		112,333,572				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,892,673		1,589,408		1,274,670		1,361,357		1,449,580		1,571,498		1,730,819		1,812,767		1,804,885		1,741,518		1,661,231		1,681,069		1,763,765		1,817,927		1,885,813		1,953,477		2,017,387		1,947,602		1,938,194		2,023,135		2,080,262		2,187,704		2,105,241		2,234,549		2,335,195		2,421,175		2,542,105		2,650,099		2,747,465		2,849,651		2,956,738		3,101,121		3,231,873		3,354,310		3,482,336		3,615,742		3,789,196		3,951,108		4,103,875		4,261,932		4,424,988		4,634,058



										Net Revenues		0.00x 		YOE $000s		112,333,571.52				0.00x 				496412.59x 		563299.86x 		625732.46x 		582954.43x 		652749.75x 		730722.10x 		767441.36x 		788522.52x 		1361150.78x 		1785087.67x 		1892673.15x 		1589408.18x 		1274669.68x 		1361356.69x 		1449580.23x 		1571498.08x 		1730818.77x 		1812767.06x 		1804885.06x 		1741517.67x 		1661231.36x 		1681068.53x 		1763764.96x 		1817926.73x 		1885812.83x 		1953476.78x 		2017386.88x 		1947602.29x 		1938193.91x 		2023135.31x 		2080261.68x 		2187704.39x 		2105241.35x 		2234549.35x 		2335195.02x 		2421174.58x 		2542104.86x 		2650098.59x 		2747465.37x 		2849650.68x 		2956737.84x 		3101120.68x 		3231873.19x 		3354310.14x 		3482336.26x 		3615742.42x 		3789196.28x 		3951108.02x 		4103874.63x 		4261932.07x 		4424988.22x 		4634058.25x 

										Total Agency Debt Service (Includes TIFIA) POS		25,123,128		YOE $000s		83,470,633				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		200,316		247,165		281,700		353,073		402,036		538,172		650,296		798,238		984,403		1,145,458		1,287,266		1,428,315		1,568,432		1,723,107		1,874,625		1,979,979		2,082,265		2,179,426		2,299,781		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266

										Net Coverage				Coverage Ratio						N/A				6		7		7		7		7		7		8		7		10		13		14		11		8		7		6		6		5		5		3		3		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



										Min Net Coverage		1		Coverage Ratio

										Minimum Net Financial Policy Coverage		2		Coverage Ratio

										Net Coverage (DSCR) Check						1



				ASSESSED PROPERTY VALUE



										% Non-Tax-backed		0.0		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Snohomish Assessed Property Valuation		19/Jan/72		YOE 000s$		9,940,960,843				-				57,644,517		52,280,440		46,947,103		44,986,984		49,500,558		54,994,899		60,313,300		66,699,867		75,286,690		84,333,317		92,201,249		94,380,057		96,274,743		99,320,097		103,774,098		107,974,447		112,543,995		117,452,936		123,072,704		127,293,273		131,535,993		136,365,231		141,845,263		147,893,411		153,993,080		160,227,105		166,561,305		172,578,329		179,126,576		185,449,993		192,538,513		200,465,988		208,719,864		217,313,581		226,261,130		235,577,082		245,276,603		255,375,487		265,890,177		276,837,792		288,236,159		300,103,836		312,460,146		325,325,209		338,719,970		352,666,239		367,186,725		382,305,069		398,045,888		414,434,810		431,498,521		449,264,804

										North King Assessed Property Valuation		19/Jan/72		YOE 000s$		33,862,474,644				-				129,600,290		126,257,419		123,299,325		123,378,262		135,084,160		153,351,971		173,584,437		197,087,771		226,448,065		258,278,038		271,766,744		288,949,900		301,786,177		316,607,528		331,854,874		346,387,407		363,037,366		381,322,451		400,016,248		416,459,731		434,366,535		453,274,303		473,246,546		493,773,787		515,020,799		537,253,102		559,739,467		582,958,769		608,002,914		634,652,289		662,885,264		691,575,903		721,508,315		752,736,246		785,315,766		819,305,376		854,766,106		891,761,627		930,358,369		970,625,634		1,012,635,724		1,056,464,073		1,102,189,376		1,149,893,737		1,199,662,812		1,251,585,965		1,305,756,428		1,362,271,467		1,421,232,559		1,482,745,574		1,546,920,961		1,613,873,952

										South King Assessed Property Valuation		19/Jan/72		YOE 000s$		7,560,923,967				-				54,346,583		52,479,953		49,522,471		46,779,817		48,212,262		54,990,288		59,313,817		64,566,589		72,267,618		80,565,184		86,975,579		90,524,400		93,028,278		96,004,256		99,447,109		102,610,384		106,155,802		109,859,639		113,895,763		116,815,010		119,737,705		122,906,703		126,350,179		130,018,204		133,676,890		137,372,754		141,073,692		144,607,483		148,493,500		152,274,032		156,351,938		160,741,085		165,253,445		169,892,476		174,661,736		179,564,879		184,605,665		189,787,956		195,115,726		200,593,059		206,224,152		212,013,322		217,965,008		224,083,770		230,374,300		236,841,419		243,490,084		250,325,392		257,352,583		264,577,042		272,004,308		279,640,074

										East King Assessed Property Valuation		43,020		YOE 000s$		27,489,263,587				-				115,871,294		111,301,601		107,038,853		107,518,565		118,839,044		138,084,425		150,340,409		164,906,175		186,359,740		212,913,862		225,072,506		240,776,949		252,611,997		265,294,392		278,135,148		290,260,713		304,073,977		319,176,238		334,492,401		347,821,913		362,312,871		377,600,006		393,729,073		410,239,986		427,265,459		445,021,103		462,877,770		481,257,971		501,017,204		522,047,821		544,340,952		566,866,247		590,323,658		614,751,757		640,190,711		666,682,351		694,270,238		722,999,735		752,918,083		784,074,478		816,520,152		850,308,455		885,494,947		922,137,487		960,296,326		1,000,034,210		1,041,416,483		1,084,511,189		1,129,389,191		1,176,124,283		1,224,793,313		1,275,476,310

										Pierce Assessed Property Valuation		43,020		YOE 000s$		10,750,800,842				-				68,167,814		62,618,281		58,621,706		53,622,196		55,874,861		60,908,481		65,018,882		72,244,499		80,844,526		91,295,888		101,217,198		103,145,437		105,868,700		109,338,904		114,169,771		118,734,263		123,743,974		129,112,632		135,177,560		139,813,626		144,502,940		149,751,236		155,622,345		162,036,435		168,517,608		175,150,057		181,888,010		188,349,567		195,387,265		202,247,549		209,839,792		218,227,609		226,950,708		236,022,491		245,456,896		255,268,417		265,472,129		276,083,709		287,119,460		298,596,337		310,531,974		322,944,707		335,853,609		349,278,511		363,240,040		377,759,645		392,859,636		408,563,210		424,894,496		441,878,583		459,541,566		477,910,583

										Total Forecasted AV				YOE $000s		8985207075931.1%				-				42563049812.4%		40493769499.7%		38542945673.4%		37628582272.9%		40751088496.0%		46233006366.5%		50857084585.8%		56550490089.1%		64120663878.4%		72738628915.2%		77723327709.1%		81777674217.8%		84956989464.5%		88656517756.2%		92738099823.0%		96596721455.3%		100955511317.7%		105692389650.6%		110665467471.4%		114820355160.2%		119245604488.8%		123989747875.6%		129079340649.7%		134396182287.4%		139847383575.9%		145502412117.9%		151214024466.5%		156975211760.0%		163202745921.7%		169667168455.4%		176595645960.0%		183787683238.5%		191275599026.6%		199071655071.8%		207188623968.6%		215639810523.9%		224439074018.1%		233600851400.4%		243140181457.2%		253072729994.1%		263414816074.8%		274183439360.9%		285396308599.0%		297071871303.6%		309229344685.3%		321888747878.0%		335070935518.3%		348797632734.8%		363091471607.1%		377976029154.4%		393475866920.7%		409616572221.2%



										Annual Growth Rate in AV				% p.a						-				-		(0)		(0)		(0)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



										Non-voted Debt Capacity as Share of Assessed Property Value		0		%

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)				YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380



										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		578768450.2%		575444950.2%		571888950.2%		567936950.2%		664250479.3%		728184491.9%		722345491.9%		873183971.0%		980275477.9%		1120365475.6%		1296147950.9%		1560077360.8%		1838058001.3%		2086406070.9%		2291578292.4%		2484084318.6%		2640611263.9%		2827735329.4%		3023862830.8%		3148756040.6%		3271958377.8%		3398834679.5%		3556715052.0%		3685310006.4%		3771711269.2%		3827202335.7%		3866042722.3%		3902220294.4%		3933309808.1%		3954146599.7%		3973273920.8%		3978935490.5%		4021863115.0%		4047881180.3%		4105943502.0%		4153911073.8%		4218635836.4%		4267851934.3%		4293857394.3%		4328414731.1%		4366150817.9%		4409914648.8%		4375692714.9%		4325693873.1%

										Debt Capacity Surplus/Deficit (Headroom)				YOE $000s		20,184,240				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		5,624,146		5,461,704		6,075,023		5,178,875		4,686,753		3,939,672		2,892,379		999,047		(1,157,527)		(2,977,220)		(4,317,321)		(5,478,942)		(6,246,685)		(7,300,246)		(8,413,266)		(8,805,457)		(9,173,302)		(9,507,935)		(10,117,075)		(10,363,753)		(10,148,960)		(9,580,684)		(8,799,679)		(7,943,909)		(6,987,127)		(5,875,605)		(4,692,611)		(3,318,328)		(2,257,722)		(966,589)		68,081		1,270,336		2,374,422		3,705,882		5,344,738		6,976,493		8,658,137		10,364,574		12,939,477		15,764,441

										Share of Debt Capacity Utilized				percent						-				-		-		-		-		-		-		-		-		1		1		1		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



										AV Debt Capacity Check						100.00%																						-		-		-		-		-		-		-		-		-		-		-		-		-		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		-		-		-		-		-		-		-		-		-		-



										% Headroom				%						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		0		1		1		1		1		1		1		1		0		0		0		0		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		0		0		0		0		0		0		0		0		0		0











































Severe_Dash

		Dashboard

				Checks																																												Debt Engine



																LRT						Tacoma Link						CR						REX		BRT		System Wide



										Fare Allocation						-						-						-						-		-				Other Checks		1



										Selected Case						Base Case																								Debt Sized		-



																																								Debt Constraint		Off



				Timing



										Total Column Start Year												2020						Year						2041		2045		2050		2055		2060

										Total Column End Year												2060





				Outputs



						Subarea Cumulative Ending Balances



										Chart Ending Balance Year						2045



								Balance (YOE $000s)																										2041		2045		2050		2055		2060



										Snohomish																								(9)		(53)		(33)		95		1,118

										North King																								(7)		8		317		1,580		4,557

										South King																								(17)		(170)		(507)		(566)		(1,141)

										East King																								(37)		(228)		(568)		(820)		(1,461)

										Pierce																								75		448		1,300		2,361		3,664



						Debt																																																																												-		-		-		-		-		-		-		-		-		-		-		-



								Debt Capacity  (YOE $000s)														Value						Year						2041		2045		2050		2055		2060





										Forecasted Assessed Property Valuation																								1,912,755,990		2,244,390,740		2,741,834,394		3,350,709,355		4,096,165,722

										Non-Voted Debt Capacity												1.5%												27,568,152		32,345,972		39,512,222		48,283,312		59,021,380

										Outstanding Debt (Drawn)																								34,689,103		36,895,672		38,815,591		42,169,326		43,256,939

										Total Debt for Debt Capacity																								37,717,113		39,333,098		40,478,812		42,938,574		43,256,939

										Minimum Debt Capacity Remaining												(10,117,075)						2039						(10,148,960)		(6,987,127)		(966,589)		5,344,738		15,764,441

										Headroom % in Minimum Debt Capacity Year												-39.8%						2039						136.8%		121.6%		102.4%		88.9%		73.3%

										% Share of Debt Capacity Utilized												139.8%						2039						-36.8%		-21.6%		-2.4%		11.1%		26.7%



								Debt Coverage								Policy						Min						Year						2041		2045		2050		2055		2060



										Net DSCR						1.50x 						0.87x      						2041						0.87x      		0.96x      		1.06x      		1.15x      		1.26x      

										Gross DSCR (Tax-Backed)						1.50x 						1.53x      						2042						1.53x      		1.61x      		1.76x      		1.88x      		2.05x      

										Gross DSCR (Non-Tax-Backed)						2.00x 						N/A						N/A						N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT						3.00x 						18.79x      						2022						N/A		N/A		N/A		N/A		N/A

										First Junior ABT						1.50x 						1.05x      						2040						1.06x      		1.15x      		1.28x      		1.38x      		1.54x      

										2nd Junior/TIFIA ABT (1.1x Minimum)						1.10x 						1.05x      						2040						1.06x      		1.15x      		1.28x      		1.38x      		1.54x      

										Subordinate/Parity ABT 1st Test						1.50x 						18.79x      						2022						N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 2nd Test						1.50x 						1.05x      						2040						1.06x      		1.15x      		1.28x      		1.38x      		1.54x      

										Average ST3 Net NSCR						2.00x 						4.29x      



						Sources & Uses



										Active Scenario												Agency



								Sources (YOE $000s)														Total						% of All Sources						2041		2045		2050		2055		2060



										Tax Revenues												133,665,024						59.7%						3,005,397		3,511,549		4,272,495		5,207,126		6,356,482

										Fare Revenues												19,861,549						8.9%						508,572		580,120		685,908		807,077		944,187

										Grants												9,638,411						4.3%						111,378		103,948		106,578		108,885		111,309

										Other Revenues												443,261						0.2%						6,644		5,227		5,534		5,966		6,470

										TIFIA Proceeds												3,163,660						1.4%						-		-		-		-		-

										Bond Proceeds												55,209,178						24.6%						1,317,584		919,361		1,026,026		1,217,689		775,355

										Interest Earnings												2,076,276						0.9%						57,256		64,522		72,684		84,170		95,586

										Sources												224,057,360						100.0%						5,006,831		5,184,727		6,169,226		7,430,911		8,289,388



								Uses (YOE $000s)														Total						%						2041		2045		2050		2055		2060



										CapEx												(48,921,742)						67.7%						(307,276)		(71,581)		(90,922)		(107,972)		(135,484)

										O&M												(63,597,697)						88.0%						(1,584,005)		(1,723,261)		(2,042,079)		(2,424,027)		(2,879,975)

										R&R												(30,083,323)						41.6%						(688,816)		(727,263)		(1,107,733)		(1,588,559)		(1,593,274)

										Existing/Future DS												76,619,173						-106.0%						2,186,794		2,433,382		2,697,276		3,076,736		3,664,266

										TIFIA DS												(5,706,660)						7.9%						(219,741)		(219,741)		(219,741)		(219,741)		-

										Service Delivery												(122,987)						0.2%						-		-		-		-		-

										O&M Reserve												(408,877)						0.6%						(20,199)		(9,498)		(11,476)		(13,872)		(16,390)

										SOGR Reserve												- 0						-						-		-		-		-		-

										Regional Fund												- 0						-						-		-		-		-		-

										Emergency Reserve												(57,593)						0.1%						-		-		-		-		-

										Affordable Housing Fund												(16,000)						0.0%						-		-		-		-		-

										Uses												(72,295,706)						100.0%						(633,243)		(317,962)		(774,675)		(1,277,435)		(960,858)



				Sensitivity Test Indicators



										Master Sensitivity Test Switch [1=ON, 0=OFF]:																		1								Contingency Switch Indicator:		No Contingencies Used



						Cost																																				Revenue



								CapEx																																		Fare Revenues																		Grant Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Ridership						Fare												New Starts						Formula						Other Grants



										Snohomish						Off						Off						Off						Off		Off		Off		Off		LRT						Off						Off						Snohomish						On						On						Off

										North King						Off						Off						Off						Off		Off		Off		Off		Tacoma Link						Off						Off						North King						On						On						Off

										South King						Off						Off						Off						Off		Off		Off		Off		CR						Off						Off						South King						On						On						Off

										East King						Off						Off						Off						Off		Off		Off		Off		REX						Off						Off						East King						On						On						Off

										Pierce						Off						Off						Off						Off		Off		Off		Off		BRT						Off						Off						Pierce						On						On						Off

										System-wide						Off						Off						Off						Off		Off		Off		Off		System Wide																		System-wide						On						On						Off



								O&M																																		Tax Revenues																														Other Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Sales & Use						MVET						Property						Rental Car												Other



										Snohomish						Off						Off						Off						Off		Off		Off				Snohomish						Off						Off						Off						Off						Snohomish						Off

										North King						Off						Off						Off						Off		Off		Off				North King						Off						Off						Off						Off						North King						Off

										South King						Off						Off						Off						Off		Off		Off				South King						Off						Off						Off						Off						South King						Off

										East King						Off						Off						Off						Off		Off		Off				East King						Off						Off						Off						Off						East King						Off

										Pierce						Off						Off						Off						Off		Off		Off				Pierce						Off						Off						Off						Off						Pierce						Off

										System-wide						Off						Off						Off						Off		Off		Off				Global Adjustment						Off																								System-wide						Off



								R&R																																		Inflation



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Contingency						Sensitivity



										Snohomish						Off						Off						Off						Off		Off		Off				CCI						Off						Off

										North King						Off						Off						Off						Off		Off		Off				CPI						Off						Off

										South King						Off						Off						Off						Off		Off		Off				ROWI						Off						Off

										East King						Off						Off						Off						Off		Off		Off

										Pierce						Off						Off						Off						Off		Off		Off

										System-wide						Off						Off						Off						Off		Off		Off



				Model Links



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Other		Summary												Sales & Use						MVET						Property						Rental Car						Summary



										CapEx						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂						Tax Rev.						⌂						⌂						⌂						⌂						⌂



										O&M						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂												New Starts						Formula						Other Grants						Summary



										R&R						⌂						⌂						⌂						⌂		⌂		⌂										Grant Rev.						⌂						⌂						⌂						⌂



										Fare Rev.						⌂						⌂						⌂						⌂		⌂						⌂												O&M Reserve						DS Reserve						General Fund						Summary						Other Rev.



																																																Interest Earn.						⌂						⌂						⌂						⌂						⌂































































































































Pierce	East King	South King	North King	Snohomish	324.71303633827341	1378.1916621286368	-823.71848200035492	1955.6378744522756	-599.62604617336603	





Tax Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	1.4290030393299997	1.80634342136	1.9001370964429942	1.7821969420059462	1.8458928820712348	1.8935298325601406	1.9631610238431214	2.0413835697169671	2.1224574411520982	2.2017932262879314	2.2772272391784987	2.274615586336278	2.2492159242059837	2.3212232356485782	2.4072137566038827	2.4956018137457834	2.5863104829097101	2.6800269060396786	2.7819191490192221	2.8908480421170104	3.0053889570040013	3.1253020942578802	3.250666681149712	3.3815666014380557	3.5187230303340007	3.6634654977902867	3.8112199285266413	3.9662594629218	4.1281836492299329	Fare Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	9.0338891889999995E-2	9.6017936220000003E-2	9.4916630000000002E-2	5.9915126000000006E-2	0.1028910014408623	0.13327889231645548	0.14871758203368871	0.16927242110907129	0.21218700731450274	0.23827128149522619	0.24226554792281621	0.2465023913604926	0.25081411436396983	0.27480362455947849	0.29417596298105431	0.30148821280979576	0.30665029323970533	0.31175167891424338	0.34767393817397524	0.41323881865838591	0.43726919803889036	0.44626475808879318	0.45412951649494654	0.48769973213655254	0.50857155486999372	0.51803424369844009	0.52962307249566676	0.5396913201682455	0.58012022388651863	Grant Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.11147356924000001	0.17453877134999998	0.29710171200000002	0.54036911516982733	0.28836701796993863	0.26709950291209478	0.26711458401792249	0.36745148946301803	0.47778163644488836	0.48133457971875465	0.4726087037653019	0.4555862776209339	0.38366230999313522	0.38602975383953747	0.3879347329076675	0.39325337196974991	0.39547558670141958	0.39651166987763287	0.39668710488438752	0.29880283330876478	0.20108189043563049	0.20892838070614764	0.21005264258527545	0.2104381770571398	0.11137824038103412	9.8568434168201352E-2	0.10216862050576705	0.10254608189969945	0.10394763894013671	Other Agency Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2.8203766640000003E-2	0.10353201744999999	0.18054913983000001	3.8684952196343554E-2	0.10771136542842701	0.80658978826330496	1.3425059068959091	1.0193790386469952	1.8150089372363266E-2	5.2580599926971144E-2	2.1864606564012779E-2	2.4096366381171162E-2	5.5401627617379684E-2	5.731412554397506E-2	2.8133996633117421E-2	3.0596147965868972E-2	3.2883038435875887E-2	3.4592244452021519E-2	3.6521104769660105E-2	3.8751740709491091E-2	3.9896106063454811E-2	4.0828485604190896E-2	4.1792481315473147E-2	4.3144175445368339E-2	4.4082761280141568E-2	4.2951660470812676E-2	4.9291007956639106E-2	6.0301367358973693E-2	7.3109089053853188E-2	CapEx	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-1.2035255094399999	-1.3292096710699999	-1.9286010392277559	-2.1808975216303272	-2.6921975524476234	-2.6373322943852107	-2.9255789207247727	-2.9328032639646757	-2.3139967536798829	-2.6324843417141346	-2.8127607374796146	-3.5066611338366571	-3.3649017838357076	-2.8839716724446585	-2.4199466473358773	-2.2288317344803841	-1.8315115765768568	-2.0957669235215692	-2.162486895327965	-1.2274616588831708	-1.0109286624811693	-0.99341012263497308	-1.0913751719391405	-0.79655301788989985	-0.307275804812147	-0.13019676897783344	-6.5953483731326062E-2	-6.8708520610585078E-2	-7.1580675490236764E-2	O	&	M	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-0.29786848959999995	-0.33873865239999995	-0.4502132902051324	-0.50396476040953764	-0.59153373287134314	-0.6312194830845631	-0.67429786544825854	-0.77771600959165976	-0.83618519069265418	-0.88682857785734348	-0.92242329845068916	-0.96080690072760977	-0.97153706027704678	-1.0424224285834671	-1.0289512611797977	-1.0687461838465515	-1.0902632885995345	-1.1122339530967256	-1.1712367560839296	-1.2992886716932976	-1.3323681594357299	-1.3674018574952918	-1.4270778431549109	-1.4661387970347461	-1.587476068908104	-1.5747803759419969	-1.6149048778067869	-1.6702198562432375	-1.7273810910830163	R	&	R	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	-2.4017659554879247E-2	-5.1270937451044357E-2	-0.10503843840745471	-9.9439943582707468E-2	-0.10132915582989376	-0.12361668221243804	-0.12997598850175926	-0.12959226993180165	-0.17922393218034471	-0.20381604115325058	-0.24211161269456621	-0.2	4963723531005044	-0.27677315988610585	-0.2553212906211394	-0.22545564754126371	-0.32570063989640163	-0.47165940382190896	-0.54080909746619288	-0.71483758420087973	-0.7572676983248765	-0.6888158874288427	-0.68815273167793467	-0.65644031546407733	-0.68386722909078856	-0.72726344040576485	Existing and Future Debt Service NEG	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0.13783265984999998	0.13920375803999999	0.14845078467999998	0.15800952557859832	0.18338695529058208	0.2085644209514029	0.23696695833925657	0.27928075330276775	0.36053796081797801	0.43000275158209206	0.53592523747582732	0.66451814317797309	0.78765423587193417	0.89228281190310421	0.99248423656827089	1.0885357495665386	1.1959078607082176	1.2958110489415697	1.3450315498589189	1.3865980955766428	1.4210390589514772	1.3600318177954787	1.3882312552037825	1.3898522631414414	1.3898522631414414	1.38	98522631414414	1.3898522631414414	Other Agency Costs	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-3.6923954740000001E-2	-2.9354282950000001E-2	-2.426989857E-2	-6.7723268587400881E-2	-6.9626611623634246E-2	-2.5391435772203316E-2	-2.2447533383949256E-2	-2.996615084723353E-2	-1.558788730683241E-2	-1.4113327427448209E-2	-1.6832459032224283E-2	-1.189726704615343E-2	-7.2883599249061659E-3	-1.4407020051070045E-2	0	-6.6324871111256263E-3	-3.5861841254971609E-3	-3.6617774161985142E-3	-9.8338004978673604E-3	-2.1341985934894649E-2	-5.5132479570720655E-3	-5.8389496765936496E-3	-9.945997609936516E-3	-6.5101589799725131E-3	-2.0222878645559658E-2	0	-6.6874169774649968E-3	-9.2191630727417838E-3	-9.5268724732964372E-3	Bond Proceeds	0	0	0	0	0.14033781443226115	0.41291130584269681	0.21115022097699501	0.48631144990103098	0.73127172101147309	1.0231043916160492	1.291674904996597	2.120772264154954	2.2241077221759284	1.8861354627005384	1.4769111103064227	1.3402373489907637	0.98768215811129711	1.2463597280770189	1.3151798057396002	0.64035740305578026	0.59359950522154004	0.58380732326742057	0.81804565894540537	0.48240007319905809	2.8016266142819799E-2	0	0	0	0	TIFIA DS	0	0	0	-3.4980157000000001E-4	-2.61296741E-3	-1.0184374439999999E-2	-2.1899772450000004E-2	-3.5309573860000006E-2	-5.7779744880000011E-2	-6.0759213780000015E-2	-6.3114217200000003E-2	-8.2611706339999993E-2	-0.10432470428	-0.11636977276999998	-0.11570757276999999	-0.11504582879	-0.11438317276000001	-0.11372097276000001	-0.11305877275999998	-0.11239702881000001	-0.11173437275999999	-0.11107217276000002	-0.11040997277	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	Year











Share of Debt Capacity Utilized	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.68055147240332536	0.59674916499873887	0.52278804988564964	0.48586982066190215	0.50767053804038309	0.55586549287346021	0.57830860600610035	0.59142456995718007	0.60547504392822171	0.6204786269631688	0.6452746613771525	0.75320151642892474	0.86455645126254266	0.94507331794462401	0.99137233861765428	1.022481915872423	1.0283871783979612	1.0452862031332881	1.0607395769721224	1.0389063363760351	1.0144253100280372	0.98719429541572179	0.97005247835246489	0.93662469988384356	0.88504648992530754	0.83427022978173548	0.78543186782097318	0.73845518477251249	0.69326656615180471	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	20	38	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage





Debt Capacity









NTB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	TB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	130737.11285333334	134675.62606000001	137832.65985	139553.55961	151063.75208999999	168193.9000185983	205286.72774058211	243873.9948114029	294746.7032192566	340039.96708276775	423652.17801797797	512614.45792209206	640249.94175582728	780887.91594797303	903361.8086419343	1007328.6406931042	1106867.4093282707	1202256.7223265388	1308966.6334682174	1408208.0777515697	1456765.9226189188	1497670.2683366425	1531449.0317214774	1578780.685395479	1606980.1228037826	1608601.1307414414	1608601.1307414414	1608601.1307414414	1608601.1307414416	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage





Debt Service









Size

Debt Engine



Severe_dash source

		Dashboard Source												Total Check		1				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



		Section 1: Affordability



				Table & Chart



										Balance Date		2045		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Balance Flag				flag		1								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Balance Flag		-		flag		1				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Ending Balance - Pierce		-		YOE $000s		-				-				-		-		-		-		-		-		-		205,871		367,607		584,450		798,126		857,460		714,576		574,614		463,480		377,847		262,950		14,495		(81,045)		(79,082)		(30,854)		0		0		(0)		(0)		(0)		0		(0)		0		0		0		33,808		75,128		173,608		267,622		360,365		448,395		565,227		692,414		858,394		1,064,121		1,300,070		1,508,422		1,699,032		1,928,824		2,123,039		2,360,929		2,657,868		2,948,681		3,104,596		3,385,357		3,664,073

										Ending Balance - East King		-		YOE $000s		-				-				-		-		-		-		-		-		-		446,569		209,916		-		(235,506)		(860,770)		(699,178)		(564,516)		(648,919)		(370,762)		(244,293)		(108,211)		(23,707)		(4,870)		(3,886)		0		(0)		(0)		(0)		0		(0)		(0)		(0)		(0)		(0)		(18,280)		(37,066)		(81,852)		(120,880)		(169,795)		(228,118)		(319,882)		(419,242)		(540,605)		(516,416)		(568,104)		(523,328)		(512,581)		(540,136)		(640,443)		(819,852)		(914,688)		(1,033,083)		(973,335)		(1,184,593)		(1,461,290)

										Ending Balance - South King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		62,101		186,159		79,509		20,250		(131,208)		(220,009)		186,830		(63,898)		(110,181)		(117,303)		(86,975)		(74,368)		(34,137)		0		0		0		(0)		0		(0)		0		(0)		(0)		0		(5,479)		(17,190)		(48,858)		(83,379)		(115,462)		(170,113)		(251,146)		(329,950)		(429,521)		(450,382)		(506,622)		(456,934)		(441,440)		(436,133)		(460,673)		(565,501)		(645,157)		(739,037)		(711,914)		(912,808)		(1,141,240)

										Ending Balance - North King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		175,866		301,486		191,717		(87,402)		241,837		103,458		(93,828)		(175,013)		(189,806)		(243,946)		(198,163)		(93,032)		0		0		0		0		0		0		(0)		(0)		(0)		0		(2,549)		(7,131)		(16,733)		(22,490)		(25,717)		8,133		77,475		184,918		346,690		265,059		316,772		282,727		401,681		593,398		1,013,830		1,580,477		1,994,335		2,506,132		2,922,881		3,683,958		4,556,612

										Ending Balance - Snohomish		-		YOE $000s		-				-				-		-		-		-		-		-		-		266,270		317,579		470,519		538,079		476,290		208,213		(26,923)		181,408		155,642		271,538		405,828		440,674		361,486		166,912		0		(0)		0		0		0		(0)		0		0		(0)		0		(2,496)		(8,736)		(21,162)		(35,871)		(44,387)		(53,292)		(66,673)		(73,768)		(81,064)		(64,180)		(33,216)		(31,925)		(19,291)		5,037		25,064		94,928		219,234		367,041		527,504		805,861		1,117,567

										Pierce		448		YOE $Ms

										East King		(228)		YOE $Ms

										South King		(170)		YOE $Ms

										North King		8		YOE $Ms

										Snohomish		(53)		YOE $Ms



		Section 2: Debt



				Table



										Analysis Start Date		2020		year

										Analysis End Date		2060		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag				flag		41								-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



						Debt Capacity



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,787,685		5,754,450		5,718,890		5,679,370		6,642,505		7,281,845		7,223,455		8,731,840		9,802,755		11,203,655		12,961,480		15,600,774		18,380,580		20,864,061		22,915,783		24,840,843		26,406,113		28,277,353		30,238,628		31,487,560		32,719,584		33,988,347		35,567,151		36,853,100		37,717,113		38,272,023		38,660,427		39,022,203		39,333,098		39,541,466		39,732,739		39,789,355		40,218,631		40,478,812		41,059,435		41,539,111		42,186,358		42,678,519		42,938,574		43,284,147		43,661,508		44,099,146		43,756,927		43,256,939

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Debt Capacity Surplus/Deficit (Headroom)		-		YOE $000s		20,184,240				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		5,624,146		5,461,704		6,075,023		5,178,875		4,686,753		3,939,672		2,892,379		999,047		(1,157,527)		(2,977,220)		(4,317,321)		(5,478,942)		(6,246,685)		(7,300,246)		(8,413,266)		(8,805,457)		(9,173,302)		(9,507,935)		(10,117,075)		(10,363,753)		(10,148,960)		(9,580,684)		(8,799,679)		(7,943,909)		(6,987,127)		(5,875,605)		(4,692,611)		(3,318,328)		(2,257,722)		(966,589)		68,081		1,270,336		2,374,422		3,705,882		5,344,738		6,976,493		8,658,137		10,364,574		12,939,477		15,764,441

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68.2%		59.8%		52.4%		48.7%		54.2%		57.1%		54.3%		62.8%		67.7%		74.0%		81.8%		94.0%		106.7%		116.6%		123.2%		128.3%		131.0%		134.8%		138.5%		138.8%		139.0%		138.8%		139.8%		139.1%		136.8%		133.4%		129.5%		125.6%		121.6%		117.5%		113.4%		109.1%		105.9%		102.4%		99.8%		97.0%		94.7%		92.0%		88.9%		86.1%		83.5%		81.0%		77.2%		73.3%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Debt Capacity Remaining				YOE $000s																										31.77%		40.17%		47.59%		51.29%		45.85%		42.86%		45.68%		37.23%		32.35%		26.02%		18.24%		6.02%		-6.72%		-16.64%		-23.21%		-28.30%		-30.99%		-34.80%		-38.55%		-38.82%		-38.96%		-38.84%		-39.75%		-39.12%		-36.81%		-33.39%		-29.47%		-25.56%		-21.60%		-17.45%		-13.39%		-9.10%		-5.95%		-2.45%		0.17%		2.97%		5.33%		7.99%		11.07%		13.88%		16.55%		19.03%		22.82%		26.71%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Total Outstanding Debt		1,248,893,312		YOE $000s

										Assessed Property Value		84,170,044,386		YOE $000s

										Non-voted Debt Capacity		1,212,766,679		YOE $000s

										Min Debt Capacity Surplus/Deficit (Headroom)		(10,117,075)		YOE $000s

										Year of min debt capacity		2,039		year

										Min Share of Debt Capacity Remaining		-39.8%		percent

										Year of Maximum Share of Debt Capacity Utilized		2039		year



						Debt Capacity (Drawn)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Outstanding Debt Drawn		-		YOE $000s		-		-		-		-		-		-		-		-		-		-		-		-		2,313,365		2,282,455		2,250,855		2,214,730		3,189,250		3,832,680		3,778,570		5,302,905		6,377,920		7,783,325		9,548,865		12,190,294		14,951,296		17,440,291		19,537,508		21,491,194		23,085,258		24,984,869		26,979,659		28,257,911		29,516,969		30,814,592		32,422,416		33,685,821		34,689,103		35,385,790		35,919,810		36,431,164		36,895,672		37,238,902		37,563,566		37,784,380		38,382,261		38,815,591		39,536,960		40,197,543		41,030,539		41,713,429		42,169,326		42,715,993		43,294,089		43,895,148		43,720,533		43,256,939



						Net DSCR



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Net Coverage		-		Coverage Ratio		-				N/A				6.0		7.1		7.0		7.2		6.6		7.4		7.6		7.1		10.4		13.3		13.9		11.4		8.4		6.8		5.9		5.6		4.9		4.5		3.4		2.7		2.1		1.7		1.5		1.4		1.3		1.2		1.2		1.0		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.2		1.3

										Net DSCR				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		11.4		8.4		6.8		5.9		5.6		4.9		4.5		3.4		2.7		2.1		1.7		1.5		1.4		1.3		1.2		1.2		1.0		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.2		1.3

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Net DSCR		0.87x 		factor

										Year of Minimum Net DSCR		2041		year

										Average ST3 Net DSCR		4.3



						Gross DSCR (Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8.12		9.96		9.41		9.85		8.85		9.86		9.96		9.91		12.69		15.77		17.18		14.93		12.37		9.94		8.59		8.34		7.27		6.71		5.06		4.15		3.30		2.76		2.44		2.24		2.08		1.95		1.85		1.73		1.65		1.63		1.61		1.59		1.53		1.53		1.55		1.57		1.61		1.64		1.67		1.70		1.73		1.76		1.80		1.81		1.84		1.85		1.88		1.92		1.94		1.97		1.99		2.05

										Gross DSCR Tax-backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		14.93		12.37		9.94		8.59		8.34		7.27		6.71		5.06		4.15		3.30		2.76		2.44		2.24		2.08		1.95		1.85		1.73		1.65		1.63		1.61		1.59		1.53		1.53		1.55		1.57		1.61		1.64		1.67		1.70		1.73		1.76		1.80		1.81		1.84		1.85		1.88		1.92		1.94		1.97		1.99		2.05

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Tax-backed		1.53x 		factor

										Year of Minimum Gross DSCR Tax-backed		2042		year



						Gross DSCR (Non-Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Non-Tax-Backed)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Gross DSCR Non-Tax-Backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Non-Tax-Backed		N/A		factor

										Year of Minimum Gross DSCR Non-Tax-Backed		N/A		year



						Senior/Prior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Senior/Prior ABT (3x Minimum)		18.79		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		19.18		18.79		20.66		22.61		23.82		24.85		25.80		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		19.18		18.79		20.66		22.61		23.82		24.85		25.80		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Senior/Prior ABT		18.79x 		factor

										Year of Minimum Senior/Prior ABT		2022		year



						First Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										First Junior ABT (1.5x Minimum)		1.05		1.00		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		4.99		4.42		4.86		4.36		3.88		3.25		2.71		2.16		1.61		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54

										First Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		4.99		4.42		4.86		4.36		3.88		3.25		2.71		2.16		1.61		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum First Junior ABT		1.05x 		factor

										Year of Minimum First Junior ABT		2040		year



						Second Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										2nd Junior/TIFIA ABT (1.1x Minimum)		1.05		1.00		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.02		3.48		3.83		3.34		3.06		2.67		2.31		1.90		1.56		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54

										Second Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.02		3.48		3.83		3.34		3.06		2.67		2.31		1.90		1.56		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Second Junior ABT		1.05x 		factor

										Year of Minimum Second Junior ABT		2040		year



						Subordinate/Parity ABT 1st Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (1st Test)		-		-		-		-		N/A		-		N/A														N/A		12.34		19.07		24.56		25.88		19.18		18.79		20.66		22.61		23.82		24.85		25.80		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		19.18		18.79		20.66		22.61		23.82		24.85		25.80		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 1st Test		18.79x 		factor

										Year of Minimum Subordinate/Parity ABT 1st Test		2022		year



						Subordinate/Parity ABT 2nd Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (2nd Test)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07		7.22		9.47		10.02		4.60		4.06		4.50		4.07		3.63		3.05		2.55		2.04		1.61		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54

										Subordinate/Parity ABT 2nd Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.02		4.60		4.06		4.50		4.07		3.63		3.05		2.55		2.04		1.61		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 2nd Test		1.05x 		factor

										Year of Minimum Subordinate/Parity ABT 2nd Test		2040		year



				Chart



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060
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										Active Dashboard Scenario		Agency		name

										Subarea 1		Snohomish		name

										Subarea 2		North King		name

										Subarea 3		East King		name

										Subarea 4		South King		name

										Subarea 5		Pierce		name

										All Subareas		Agency		name

										Tax Revenue - Snohomish - Forecast		6,939,661		YOE $000s		20,976,973				-				50,483		65,512		72,111		74,913		80,777		86,202		91,111		97,830		172,666		215,582		223,969		177,635		176,555		194,441		215,200		227,642		239,311		250,183		260,351		258,602		253,724		263,463		275,622		288,020		300,715		313,839		327,495		341,756		357,413		374,137		391,711		410,136		429,493		449,799		471,091		493,418		516,829		541,379		567,122		594,118		622,428		652,116		683,249		715,900		750,141		786,051		823,713		863,211		904,636		948,082		993,649		1,041,441

										Fare Revenue - Snohomish - Forecast		473,604		YOE $000s		1,516,387				-				4,421		4,645		5,956		7,930		6,648		7,083		7,289		7,529		7,855		8,257		8,155		8,824		9,113		9,681		9,106		16,606		15,564		17,271		17,545		17,827		18,117		19,767		19,720		20,159		20,463		20,764		22,958		23,351		30,537		31,126		31,582		33,919		35,339		38,235		39,042		39,782		42,711		44,533		45,379		46,240		47,119		50,410		52,475		53,474		54,492		55,529		59,226		61,566		62,740		63,936		65,156		69,237

										Grants Revenue - Snohomish - Forecast		-		YOE $000s		1,742,678				-				6,259		6,363		4,096		2,204		2,002		6,295		3,400		2,704		2,748		48,244		70,580		84,273		60,852		55,944		54,886		72,117		90,683		91,059		92,165		98,300		63,746		66,201		69,494		73,283		77,408		83,897		81,131		58,288		33,640		26,023		26,585		26,863		9,238		8,836		9,775		9,403		8,846		8,834		8,590		9,715		8,782		8,193		11,061		11,306		10,558		11,904		12,136		10,556		10,359		11,018		11,057		10,774

										Other Revenue - Snohomish - Forecast		-		YOE $000s		28,106				-				338		199		239		332		338		268		264		267		198		280		419		166		153		163		771		1,200		1,261		1,263		1,265		1,268		1,660		185		488		490		492		495		497		499		502		504		506		509		511		513		515		517		519		521		523		525		528		530		532		534		536		539		541		543		546		548		550		553

										Total Snohomish TIFIA Proceeds		-		YOE $000s		470,703				-				-		-		-		-		-		-		-		-		-		-		8,750		-		13,159		26,834		421,959		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Snohomish Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		22,727		-		-		-		-		-		-		-		145,821		478,413		676,266		866,022		1,143,265		1,055,181		588,456		376,987		153,618		164,922		156,254		176,961		144,315		138,168		126,490		116,978		96,176		83,752		64,357		77,005		33,160		46,058		27,751		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Snohomish - Forecast Neg		(8,133,751)		YOE $000s		(8,254,699)				-				(9,620)		(18,885)		(9,687)		(12,070)		(10,077)		(17,150)		(17,903)		(25,555)		(90,524)		(76,155)		(186,590)		(277,402)		(430,376)		(445,425)		(384,796)		(208,536)		(85,581)		(59,708)		(147,746)		(261,549)		(326,252)		(413,998)		(547,094)		(694,115)		(843,783)		(1,078,791)		(940,752)		(417,369)		(205,543)		(2,916)		(2,916)		(2,916)		(2,916)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - Snohomish - Forecast Neg		(2,422,160)		YOE $000s		(7,089,882)				-				(19,809)		(21,926)		(22,321)		(21,569)		(24,514)		(25,392)		(25,905)		(30,917)		(26,442)		(27,569)		(37,637)		(49,259)		(58,205)		(58,836)		(54,532)		(67,267)		(67,008)		(70,333)		(75,651)		(80,477)		(84,894)		(90,913)		(94,988)		(105,175)		(116,737)		(121,797)		(114,376)		(169,623)		(165,967)		(162,035)		(168,546)		(174,385)		(179,512)		(170,087)		(176,135)		(182,188)		(188,556)		(195,051)		(201,780)		(208,753)		(215,976)		(223,570)		(231,329)		(239,366)		(247,695)		(256,326)		(265,395)		(274,668)		(284,279)		(294,243)		(304,569)		(315,402)

										R&R - Snohomish - Forecast Neg		(368,309)		YOE $000s		(2,180,006)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,793)		(4,453)		(3,813)		(7,491)		(8,441)		(11,273)		(9,785)		(9,247)		(11,798)		(13,266)		(14,793)		(13,540)		(16,549)		(19,359)		(17,331)		(25,933)		(30,234)		(22,226)		(40,579)		(40,881)		(45,523)		(51,413)		(52,666)		(47,002)		(43,432)		(43,595)		(41,723)		(46,792)		(67,651)		(55,948)		(123,962)		(131,123)		(121,309)		(151,232)		(147,074)		(132,451)		(145,384)		(145,994)		(127,025)		(135,920)

										Snohomish Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(7,844)		(13,468)		(12,423)		(1,889)		(2,390)		(1,627)		(1,815)		(2,276)		(1,612)		(1,359)		(1,821)		(1,456)		(978)		(924)		(2,534)		(8,165)		(16,999)		(31,255)		(51,047)		(69,587)		(81,455)		(89,173)		(91,416)		(75,110)		(78,275)		(81,193)		(84,449)		(88,129)		(91,796)		(95,527)		(99,333)		(103,006)		(106,770)		(109,732)		(112,347)		(114,234)		(116,035)		(116,703)		(117,795)		(120,224)		(127,186)		(128,964)		(145,397)		(153,675)

										Total Snohomish TIFIA Debt Service		-		YOE $000s		876,347				-				-		-		-		-		-		-		-		-		-		-		-		73		253		505		3,727		11,497		11,602		11,702		11,697		14,038		16,315		16,939		16,849		16,760		16,671		16,582		16,492		16,403		16,314		16,225		16,136		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		29,751		29,751		29,751		-		-

										Snohomish Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(35,290)				-				(1,818)		(2,447)		(2,062)		(1,592)		(1,669)		(4,068)		(1,523)		(228)		(2,615)		-		-		(7,187)		(6,485)		(1,010)		(684)		(655)		(19)		(29)		(1,199)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(55,175)				(3,693)				(1,000)		(151)		(1,061)		246		(1,473)		570		(227)		(829)		(752)		(883)		(723)		(756)		(1,823)		(627)		(648)		(1,631)		(845)		(757)		(551)		(613)		(177)		(1,142)		-		(722)		(420)		(431)		(1,002)		(2,883)		(706)		(710)		(1,206)		(793)		(2,342)		-		(745)		(1,028)		(1,062)		(1,104)		(1,156)		(1,186)		(1,214)		(1,284)		(1,343)		(1,364)		(1,404)		(1,462)		(1,553)		(1,573)		(1,612)		(1,696)		(1,796)		(1,837)

										Allocated R&R Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(58,317)				(11,064)				(5,576)		(5,576)		(7,659)		(7,041)		(6,794)		(8,891)		(617)		(858)		(824)		(956)		(2,460)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Snohomish - Forecast Neg		-		YOE $000s		(1,774,806)				-				(1,612)		(1,605)		(1,124)		(3,751)		(2,808)		(4,723)		(2,889)		(2,145)		(3,157)		(394)		(4,479)		7,892		(22,982)		(24,597)		(34,842)		(37,387)		(47,326)		(61,357)		(76,350)		(72,604)		(69,553)		(81,818)		(77,992)		(86,328)		(68,790)		(42,504)		(56,563)		(22,960)		(10,418)		(13,255)		(11,235)		(14,467)		(15,943)		(13,919)		(17,300)		(15,910)		(24,431)		(23,939)		(31,899)		(35,519)		(30,823)		(22,027)		(33,309)		(33,669)		(44,146)		(59,337)		(57,168)		(61,123)		(65,115)		(99,420)		(64,960)		(70,725)

										[Do not Delete]



										Tax Revenue - North King - Forecast		17,500,048		YOE $000s		50,295,374				-				135,928		167,603		170,943		183,344		195,330		212,798		236,793		256,150		436,756		553,452		581,964		447,723		443,106		491,039		541,100		573,744		600,307		624,526		646,432		652,251		655,397		679,819		708,416		737,603		766,999		797,132		828,283		860,621		896,012		933,638		973,007		1,013,966		1,056,756		1,101,410		1,147,993		1,196,590		1,247,290		1,300,184		1,355,368		1,412,943		1,473,014		1,535,691		1,601,087		1,669,322		1,740,521		1,814,814		1,892,337		1,973,231		2,057,646		2,145,736		2,237,663		2,333,595

										Fare Revenue - North King - Forecast		3,683,221		YOE $000s		11,713,176				-				1,564		6,938		8,728		10,272		10,941		11,653		13,325		25,215		31,176		34,143		34,273		(15,854)		48,915		66,410		73,428		88,676		112,528		129,425		131,284		133,280		135,276		148,976		161,028		165,312		167,761		170,205		191,807		255,479		266,407		271,826		275,864		296,344		309,251		303,286		309,365		315,566		339,367		354,318		361,423		368,672		376,066		402,958		419,992		428,419		437,016		445,786		476,150		495,547		505,494		515,642		525,995		560,258

										Grants Revenue - North King - Forecast		-		YOE $000s		3,558,180				-				93,078		110,452		129,394		107,358		98,135		102,496		77,885		58,344		13,713		73,034		113,922		80,539		65,714		56,972		57,380		84,813		118,142		122,879		122,159		136,945		107,569		107,331		106,691		108,238		104,945		100,988		102,065		74,767		48,982		50,510		53,941		55,438		33,194		31,951		35,307		32,993		29,518		32,318		31,165		32,558		43,759		39,794		37,199		37,254		35,305		32,462		32,095		38,347		38,354		40,527		41,551		37,711

										Other Revenue - North King - Forecast		-		YOE $000s		163,110				-				2,522		470		448		389		1,955		2,490		5,625		1,156		1,177		2,719		1,116		1,105		16,453		23,041		1,007		1,076		1,296		31,646		1,310		1,317		1,522		34,385		864		871		878		885		892		899		906		913		920		927		934		940		947		953		959		966		972		979		985		992		999		1,006		1,012		1,019		1,026		1,033		1,041		1,048		1,055		1,062

										Total North King TIFIA Proceeds		-		YOE $000s		1,088,177				-				-		-		-		-		-		-		-		-		-		56,606		35,175		-		10,465		579,663		406,268		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										North King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		94,610		-		-		275,439		375,210		669,782		1,021,841		1,532,272		1,665,291		1,452,264		983,426		866,127		388,637		333,202		410,137		156,500		223,623		133,746		206,154		159,555		144,449		114,109		86,628		73,286		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - North King - Forecast Neg		(13,947,375)		YOE $000s		(16,393,593)				-				(154,849)		(300,452)		(391,093)		(294,333)		(284,471)		(440,022)		(341,497)		(239,501)		(368,464)		(403,572)		(455,173)		(480,753)		(679,913)		(581,630)		(835,384)		(761,515)		(769,498)		(959,278)		(1,210,053)		(1,546,550)		(1,475,009)		(1,182,019)		(817,782)		(652,682)		(242,846)		(247,866)		(230,679)		(29,422)		(3,457)		(3,457)		(3,457)		(3,457)		(3,457)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - North King - Forecast Neg		(7,667,250)		YOE $000s		(23,159,752)				-				(18,992)		(46,698)		(40,010)		(35,279)		(34,426)		(37,859)		(39,992)		(73,798)		(68,891)		(84,081)		(118,641)		(120,397)		(152,091)		(180,663)		(174,905)		(229,604)		(251,831)		(273,399)		(281,985)		(289,362)		(292,884)		(327,752)		(332,735)		(341,795)		(340,369)		(350,024)		(432,839)		(459,134)		(474,792)		(491,071)		(511,658)		(529,685)		(556,662)		(570,805)		(594,592)		(615,286)		(637,142)		(659,372)		(682,410)		(706,287)		(731,033)		(757,137)		(783,733)		(811,301)		(839,881)		(869,509)		(900,729)		(932,587)		(965,620)		(999,872)		(1,035,391)		(1,072,762)

										R&R - North King - Forecast Neg		(1,639,312)		YOE $000s		(8,146,289)				-				-		-		-		-		-		-		-		-		-		-		-		-		(11,710)		(15,053)		(52,595)		(31,145)		(25,924)		(39,239)		(39,321)		(35,514)		(69,847)		(84,205)		(49,710)		(48,515)		(46,171)		(43,123)		(29,875)		(86,260)		(200,512)		(126,551)		(219,830)		(206,212)		(178,000)		(186,689)		(174,858)		(193,051)		(120,171)		(140,707)		(143,939)		(146,263)		(469,832)		(436,937)		(566,612)		(484,417)		(461,386)		(278,435)		(244,916)		(487,604)		(502,016)		(605,863)		(440,275)		(423,005)

										North King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(81,449)		(51,985)		(51,192)		(24,645)		(31,183)		(23,264)		(19,838)		(24,887)		(22,423)		(24,519)		(46,495)		(54,149)		(53,765)		(68,888)		(85,172)		(99,694)		(116,075)		(135,708)		(150,765)		(162,127)		(169,400)		(175,750)		(177,208)		(143,989)		(148,016)		(150,719)		(154,424)		(158,540)		(162,628)		(165,743)		(169,422)		(173,082)		(177,351)		(179,757)		(182,932)		(184,429)		(186,366)		(187,439)		(189,194)		(193,094)		(204,276)		(207,132)		(233,525)		(246,820)

										Total North King TIFIA Debt Service		-		YOE $000s		2,029,332				-				-		-		-		-		-		-		-		-		-		-		-		58		1,608		8,180		22,574		29,034		29,118		31,698		34,076		36,974		39,807		40,784		40,538		40,293		40,048		39,803		39,558		39,313		39,067		38,822		38,577		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		72,786		30,418		30,418		-		-

										North King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(47,508)				-				(1,402)		(10,259)		(5,729)		(6,704)		(437)		(6,685)		(771)		(1,211)		(1,981)		-		-		(5,358)		(2,747)		(896)		(615)		(2,692)		-		(21)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(162,231)				(1,009)				(959)		(322)		(1,902)		402		(2,069)		850		(350)		(1,978)		(1,961)		(2,687)		(2,278)		(1,847)		(4,764)		(1,927)		(2,079)		(5,565)		(3,175)		(2,941)		(2,054)		(2,203)		(611)		(4,119)		-		(2,345)		(1,224)		(1,239)		(3,793)		(7,804)		(2,019)		(2,153)		(3,660)		(2,408)		(7,262)		-		(2,514)		(3,470)		(3,588)		(3,731)		(3,909)		(4,014)		(4,108)		(4,349)		(4,549)		(4,624)		(4,761)		(4,958)		(5,272)		(5,341)		(5,475)		(5,762)		(6,104)		(6,247)

										Allocated R&R Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(45,542)				(142)				(71)		(71)		(12,566)		(12,307)		(7,065)		(8,713)		(604)		(673)		(647)		(750)		(1,931)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - North King - Forecast Neg		-		YOE $000s		(4,319,201)				-				(4,341)		(4,107)		(2,665)		(9,181)		(6,791)		(11,660)		(7,509)		(5,615)		(7,958)		(1,013)		(11,616)		19,891		(57,678)		(62,116)		(87,607)		(94,229)		(118,716)		(153,165)		(189,572)		(183,124)		(179,662)		(211,117)		(200,460)		(221,082)		(175,454)		(107,956)		(143,057)		(57,820)		(26,118)		(33,076)		(27,907)		(35,766)		(39,228)		(34,083)		(42,158)		(38,583)		(58,961)		(57,492)		(76,235)		(84,471)		(72,944)		(51,872)		(78,054)		(78,509)		(102,430)		(136,995)		(131,333)		(139,723)		(148,107)		(225,012)		(146,287)		(158,477)

										[Do not Delete]



										Tax Revenue - South King - Forecast		7,633,487		YOE $000s		20,015,447				-				75,466		94,812		91,766		95,154		101,195		108,686		116,477		120,019		204,226		247,214		255,914		222,259		222,943		238,136		255,142		265,316		274,410		283,244		291,579		290,859		288,269		296,791		306,896		317,247		327,740		338,488		349,520		360,878		372,981		385,666		398,824		412,420		426,524		441,134		456,266		471,938		488,170		504,984		522,398		540,437		559,122		578,477		598,527		619,297		640,813		663,103		686,194		710,117		734,901		760,579		787,183		814,746

										Fare Revenue - South King - Forecast		868,319		YOE $000s		2,401,877				-				5,533		9,132		10,808		13,078		10,876		11,483		12,658		13,860		15,692		17,159		19,048		9,285		19,204		20,237		19,815		20,934		30,681		34,178		34,813		35,488		36,179		39,433		41,011		41,931		42,675		43,350		47,834		46,907		47,925		48,784		49,512		52,131		54,115		55,423		57,109		58,148		62,501		65,177		66,364		67,574		68,806		73,676		76,694		78,095		79,521		80,975		86,421		89,825		91,469		93,144		94,850		100,359

										Grants Revenue - South King - Forecast		-		YOE $000s		1,867,991				-				31,382		8,089		11,439		6,589		14,979		25,021		14,359		12,626		9,333		13,842		23,332		145,139		92,475		118,766		116,879		121,656		130,668		130,536		121,803		39,975		38,277		37,264		36,145		35,591		35,632		35,528		35,091		26,639		18,096		17,880		20,488		21,283		15,090		15,565		17,981		17,887		16,378		16,747		15,728		16,598		18,811		17,783		16,503		16,376		14,911		15,088		13,939		14,530		14,907		16,050		16,175		14,141

										Other Revenue - South King - Forecast		-		YOE $000s		45,900				-				548		324		311		720		857		734		524		608		875		1,538		1,287		721		797		302		972		2,031		2,412		4,614		2,417		2,420		3,211		234		537		540		543		546		549		553		556		559		562		565		568		571		574		577		580		583		586		589		592		595		598		601		604		607		610		614		617		620		624		627

										Total South King TIFIA Proceeds		-		YOE $000s		925,604				-				-		-		-		-		-		-		-		-		-		-		15,300		-		12,031		80,503		765,718		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										South King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		142,028		185,717		-		187,578		236,217		413,935		364,321		575,041		611,062		517,134		392,760		300,626		256,503		244,148		238,452		212,791		223,997		229,407		292,290		342,912		348,197		333,188		321,163		329,035		373,405		362,279		374,605		340,998		540,383		505,779		659,227		635,031		717,818		626,208		535,851		597,421		636,091		692,953		404,688		366,536

										[Do not Delete]

										CapEx - South King - Forecast Neg		(6,167,425)		YOE $000s		(7,525,678)				-				(82,847)		(18,703)		(29,301)		(31,105)		(106,580)		(92,458)		(118,222)		(64,040)		(62,524)		(59,299)		(305,918)		(319,005)		(442,580)		(512,779)		(557,916)		(661,667)		(417,020)		(531,237)		(390,609)		(504,936)		(461,254)		(313,943)		(209,895)		(92,141)		(59,886)		(65,290)		(55,143)		(27,413)		(22,118)		(2,928)		(29,824)		(30,449)		(31,652)		(29,979)		(31,289)		(32,657)		(34,084)		(35,573)		(37,128)		(38,750)		(40,444)		(42,211)		(44,056)		(45,981)		(47,990)		(50,088)		(52,276)		(54,561)		(56,945)		(44,898)		(46,861)		(49,226)

										O&M - South King - Forecast Neg		(3,971,809)		YOE $000s		(10,392,606)				-				(32,567)		(43,423)		(40,338)		(46,232)		(44,312)		(47,149)		(49,318)		(56,599)		(60,930)		(70,896)		(85,568)		(104,226)		(114,580)		(125,267)		(115,465)		(115,095)		(150,312)		(148,428)		(155,368)		(160,132)		(162,516)		(177,674)		(177,598)		(181,130)		(185,726)		(191,415)		(193,474)		(197,543)		(204,138)		(210,334)		(218,900)		(226,615)		(238,477)		(238,953)		(237,264)		(245,573)		(254,265)		(263,157)		(272,366)		(281,922)		(291,799)		(302,148)		(312,766)		(323,745)		(335,118)		(346,900)		(359,258)		(371,907)		(385,013)		(398,614)		(412,686)		(427,404)

										R&R - South King - Forecast Neg		(973,223)		YOE $000s		(5,114,060)				-				-		-		-		-		-		-		-		-		-		-		-		-		(9,164)		(11,934)		(8,298)		(18,323)		(18,174)		(18,196)		(21,570)		(15,913)		(30,528)		(34,294)		(46,410)		(53,625)		(50,552)		(49,411)		(32,918)		(48,427)		(63,792)		(78,793)		(107,968)		(136,690)		(118,241)		(127,138)		(115,528)		(110,522)		(154,006)		(157,158)		(152,731)		(134,811)		(242,243)		(247,847)		(268,981)		(272,905)		(341,732)		(267,430)		(262,935)		(290,435)		(322,740)		(241,390)		(208,218)		(222,088)

										South King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(32,946)		(21,952)		(21,159)		(9,477)		(11,991)		(11,225)		(13,064)		(16,389)		(14,875)		(16,075)		(29,970)		(30,013)		(26,688)		(31,856)		(37,685)		(43,620)		(49,818)		(59,506)		(67,608)		(73,578)		(79,257)		(84,295)		(87,890)		(74,111)		(79,984)		(85,442)		(91,629)		(98,315)		(105,465)		(113,780)		(122,656)		(132,134)		(141,880)		(154,426)		(167,473)		(182,687)		(198,368)		(215,505)		(231,928)		(249,586)		(279,601)		(300,760)		(360,860)		(395,282)		-

										Total South King TIFIA Debt Service		-		YOE $000s		1,935,722				-				-		-		-		-		-		-		-		-		-		-		-		67		232		462		462		7,807		15,669		15,761		15,756		19,516		25,735		30,228		30,055		29,882		29,708		29,535		29,362		29,189		29,015		28,842		28,669		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		56,341		56,341		56,341		37,037		-

										South King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(152,232)				-				(3,470)		(34,058)		(24,813)		(32,521)		(232)		(20,325)		(3,503)		(221)		(5,449)		-		-		(7,142)		(10,015)		(4,305)		(2,361)		(1,768)		(32)		(69)		(1,949)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(85,133)				(5,338)				(1,644)		(299)		(1,917)		526		(2,663)		1,059		(431)		(1,517)		(1,736)		(2,271)		(1,643)		(1,599)		(3,589)		(1,336)		(1,373)		(2,790)		(1,895)		(1,597)		(1,132)		(1,219)		(339)		(2,233)		-		(1,243)		(668)		(678)		(1,695)		(3,358)		(868)		(922)		(1,566)		(1,030)		(3,111)		-		(1,003)		(1,385)		(1,432)		(1,489)		(1,560)		(1,602)		(1,640)		(1,735)		(1,815)		(1,845)		(1,900)		(1,978)		(2,103)		(2,130)		(2,183)		(2,297)		(2,433)		(2,489)

										Allocated R&R Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(50,016)				(142)				(365)		(365)		(1,376)		(19,960)		(10,236)		(12,328)		(855)		(738)		(709)		(822)		(2,117)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - South King - Forecast Neg		-		YOE $000s		(1,769,368)				-				(2,410)		(2,323)		(1,431)		(4,765)		(3,518)		(5,955)		(3,694)		(2,631)		(3,731)		(453)		(5,124)		9,874		(29,020)		(30,124)		(41,309)		(43,574)		(54,267)		(69,466)		(85,508)		(81,661)		(79,022)		(92,168)		(86,842)		(95,088)		(74,972)		(45,842)		(60,367)		(24,245)		(10,872)		(13,663)		(11,439)		(14,548)		(15,833)		(13,651)		(16,756)		(15,217)		(23,077)		(22,329)		(29,383)		(32,309)		(27,688)		(19,539)		(29,179)		(29,126)		(37,712)		(50,056)		(47,624)		(50,283)		(52,897)		(79,758)		(51,462)		(55,330)

										[Do not Delete]



										Tax Revenue - East King - Forecast		11,586,648		YOE $000s		28,048,235				-				125,588		147,580		151,993		151,184		162,532		176,045		190,971		217,498		365,384		474,145		504,260		355,121		342,074		373,585		404,004		424,474		440,022		452,324		462,680		449,241		429,505		438,117		450,527		462,764		474,775		486,841		499,109		511,690		525,848		541,004		556,720		572,876		589,558		606,749		624,454		642,687		661,467		680,808		700,729		721,248		742,383		764,153		786,577		809,677		833,473		857,987		883,240		909,257		936,061		963,676		992,128		1,021,444

										Fare Revenue - East King - Forecast		956,967		YOE $000s		2,883,406				-				10,133		11,632		14,055		16,215		18,525		19,221		20,555		21,355		21,837		21,561		20,355		18,655		19,162		20,287		29,271		25,906		33,484		36,183		36,725		37,274		37,835		41,112		43,182		44,023		44,611		45,212		49,606		50,532		52,948		53,819		54,551		58,274		60,564		70,851		72,072		73,316		78,415		81,546		82,959		84,399		85,864		91,550		95,071		96,729		98,418		100,138		106,477		110,438		112,375		114,348		116,358		123,425

										Grants Revenue - East King - Forecast		-		YOE $000s		1,938,351				-				14,805		17,674		4,462		7,337		28,990		33,639		20,282		12,003		14,935		14,742		28,660		44,043		29,674		23,386		26,606		51,586		69,660		63,882		61,888		80,671		75,072		74,715		75,429		75,352		75,840		78,896		81,243		68,447		53,263		69,629		67,095		64,018		35,347		25,334		20,151		22,179		20,579		19,404		19,500		16,797		15,271		16,698		19,009		19,116		23,894		25,687		25,808		24,189		24,021		20,936		19,304		17,206

										Other Revenue - East King - Forecast		-		YOE $000s		129,072				-				312		517		901		656		867		875		1,886		2,098		843		903		1,474		3,881		3,697		452		1,482		11,664		3,674		4,163		4,172		4,181		30,234		2,085		2,393		2,402		2,410		2,419		2,427		2,436		2,445		2,453		2,462		2,470		2,479		1,046		1,054		1,061		1,069		1,077		1,085		1,093		1,101		1,109		1,118		1,126		1,134		1,143		1,151		1,160		1,169		1,178		1,187		1,196

										Total East King TIFIA Proceeds		-		YOE $000s		835,783				-				-		-		-		-		-		-		-		-		-		-		40,775		-		27,008		230,008		537,992		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										East King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		756,837		476,526		-		1,088,400		523,739		381,851		99,306		37,656		69,568		161,868		146,515		127,896		93,360		211,747		368,136		504,511		645,516		1,119,383		1,382,920		1,144,182		750,804		558,193		465,612		483,867		500,727		461,431		475,981		429,187		619,614		567,159		755,015		737,370		888,993		870,576		776,867		847,010		889,177		947,412		525,182		469,328

										[Do not Delete]

										CapEx - East King - Forecast Neg		(11,382,312)		YOE $000s		(12,280,453)				-				(22,779)		(37,807)		(35,405)		(42,075)		(98,114)		(116,610)		(211,522)		(266,916)		(565,189)		(734,997)		(848,457)		(895,924)		(734,035)		(698,684)		(721,583)		(836,676)		(455,346)		(301,973)		(47,285)		(64,120)		(96,370)		(104,209)		(93,184)		(59,834)		(58,952)		(196,964)		(305,484)		(411,410)		(502,699)		(794,834)		(950,189)		(685,051)		(218,865)		(66,914)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - East King - Forecast Neg		(4,603,462)		YOE $000s		(13,469,533)				-				(49,041)		(44,537)		(45,477)		(53,571)		(47,760)		(49,714)		(49,831)		(70,044)		(59,886)		(65,223)		(103,524)		(102,511)		(110,646)		(106,220)		(161,782)		(196,004)		(184,660)		(174,974)		(176,021)		(181,840)		(188,435)		(195,218)		(185,317)		(190,596)		(196,954)		(208,563)		(216,656)		(230,003)		(241,605)		(257,848)		(266,487)		(268,128)		(334,364)		(334,077)		(332,414)		(343,845)		(355,825)		(368,090)		(380,792)		(393,949)		(407,577)		(421,850)		(436,476)		(451,627)		(467,324)		(483,585)		(500,605)		(518,064)		(536,153)		(554,897)		(574,319)		(594,626)

										R&R - East King - Forecast Neg		(1,297,614)		YOE $000s		(5,495,515)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,865)		(6,491)		(11,859)		(20,096)		(23,577)		(26,271)		(23,783)		(21,821)		(28,152)		(30,169)		(47,443)		(43,827)		(35,562)		(38,617)		(40,810)		(62,911)		(77,539)		(180,265)		(205,901)		(202,324)		(168,328)		(155,890)		(113,606)		(126,412)		(123,566)		(102,415)		(110,050)		(77,985)		(114,574)		(155,157)		(223,371)		(237,578)		(402,971)		(432,913)		(420,065)		(389,670)		(424,339)		(258,794)		(168,203)		(160,342)

										East King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		(28,147)		(34,128)		(5,094)		(6,446)		(20,715)		(26,625)		(33,401)		(42,630)		(43,777)		(66,441)		(54,768)		(37,218)		(35,933)		(37,866)		(40,957)		(44,866)		(51,655)		(58,686)		(66,452)		(76,821)		(89,120)		(108,287)		(105,825)		(123,748)		(135,332)		(145,594)		(155,515)		(166,228)		(177,855)		(189,891)		(202,669)		(215,832)		(230,938)		(246,590)		(264,462)		(283,221)		(304,660)		(327,539)		(352,961)		(395,463)		(425,105)		(509,046)		(556,036)

										Total East King TIFIA Debt Service		-		YOE $000s		1,486,095				-				-		-		-		-		-		-		-		-		-		-		-		151		520		1,037		1,037		1,037		1,253		1,459		1,448		12,193		22,822		28,774		28,620		28,465		28,311		28,156		28,002		27,847		27,692		27,538		27,383		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		55,152		55,152		55,152		-		-

										East King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(39,274)				-				-		(7)		(2)		11		(232)		(1)		(685)		(430)		(5,085)		-		-		(17,837)		(13,992)		(240)		(239)		(379)		(2)		(4)		(151)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(110,433)				(9,418)				(2,476)		(307)		(2,162)		610		(2,870)		1,117		(436)		(1,878)		(1,705)		(2,082)		(1,988)		(1,573)		(3,466)		(1,133)		(1,923)		(4,751)		(2,328)		(1,882)		(1,282)		(1,385)		(393)		(2,453)		-		(1,308)		(708)		(738)		(1,899)		(3,909)		(1,028)		(1,130)		(1,906)		(1,219)		(4,362)		-		(1,405)		(1,939)		(2,004)		(2,083)		(2,181)		(2,239)		(2,290)		(2,423)		(2,533)		(2,574)		(2,649)		(2,757)		(2,930)		(2,967)		(3,040)		(3,198)		(3,386)		(3,463)

										Allocated R&R Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(78,226)				(15,077)				(7,707)		(7,707)		(9,906)		(6,674)		(10,869)		(12,566)		(872)		(1,152)		(1,107)		(1,284)		(3,304)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - East King - Forecast Neg		-		YOE $000s		(2,527,348)				-				(4,011)		(3,616)		(2,369)		(7,571)		(5,651)		(9,646)		(6,056)		(4,768)		(6,679)		(870)		(10,059)		15,777		(44,527)		(47,258)		(65,410)		(69,714)		(87,018)		(110,932)		(135,685)		(126,127)		(117,739)		(136,057)		(127,485)		(138,704)		(108,607)		(65,933)		(86,204)		(34,377)		(15,328)		(19,166)		(15,967)		(20,207)		(21,885)		(18,776)		(22,932)		(20,723)		(31,269)		(30,104)		(39,414)		(43,119)		(36,763)		(25,811)		(38,346)		(38,079)		(49,050)		(64,767)		(61,299)		(64,384)		(67,377)		(101,056)		(64,860)		(69,367)

										[Do not Delete]



										Tax Revenue - Pierce - Forecast		8,623,458		YOE $000s		24,672,619				-				73,873		94,058		106,538		109,086		117,887		125,075		133,842		142,988		249,970		315,950		334,030		247,757		242,733		261,113		278,664		289,232		300,206		311,926		323,710		318,661		308,726		319,091		332,074		345,810		359,912		374,505		390,035		406,481		423,918		442,346		461,665		481,877		503,066		525,219		548,361		572,537		597,793		624,178		651,743		680,540		710,626		742,059		774,899		809,209		845,056		882,510		921,642		962,529		1,005,249		1,049,885		1,096,524		1,145,256

										Fare Revenue - Pierce - Forecast		672,313		YOE $000s		2,060,171				-				7,398		5,243		6,570		6,651		9,954		10,740		11,598		12,604		13,778		14,898		15,270		13,991		14,646		16,664		17,098		17,151		19,929		21,214		21,899		22,633		23,407		25,516		29,236		30,064		31,141		32,220		35,469		36,971		39,453		40,710		42,621		47,032		49,303		50,240		52,035		52,879		57,127		59,660		60,628		61,612		62,613		67,313		70,132		71,271		72,429		73,605		78,803		81,942		83,273		84,627		86,003		90,908

										Grants Revenue - Pierce - Forecast		-		YOE $000s		1,511,293				-				20,217		18,970		23,879		7,315		4,747		27,623		36,593		84,071		69,952		24,098		49,412		33,236		38,275		10,184		9,478		22,177		37,989		40,684		42,927		56,158		54,908		53,924		53,578		53,475		55,217		56,384		55,958		45,539		34,414		32,172		28,484		28,096		15,072		13,328		16,024		17,841		17,462		16,467		16,674		16,142		13,471		12,909		13,943		16,033		13,962		15,920		15,560		13,207		12,827		14,855		14,780		14,680

										Other Revenue - Pierce - Forecast		-		YOE $000s		49,844				-				1,511		721		683		567		986		1,111		1,669		1,125		1,001		1,878		1,532		2,490		2,192		2,209		953		1,383		1,394		1,398		1,402		1,406		1,806		310		614		618		622		626		630		634		638		642		646		650		654		658		661		665		668		672		676		680		683		687		691		695		699		703		707		711		715		719		723		728

										Total Pierce TIFIA Proceeds		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		339,482		611,494		552,292		311,158		197,131		131,038		173,944		186,043		190,727		151,422		174,134		82,812		13,488		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Pierce - Forecast Neg		(6,299,934)		YOE $000s		(7,745,524)				-				(56,805)		(82,504)		(89,229)		(100,444)		(80,995)		(38,914)		(61,115)		(109,774)		(95,963)		(54,156)		(84,050)		(152,940)		(289,900)		(275,269)		(241,726)		(232,333)		(274,299)		(391,621)		(529,180)		(689,019)		(573,107)		(328,854)		(263,937)		(187,857)		(242,796)		(283,906)		(280,993)		(245,234)		(254,912)		(166,996)		(81,379)		(50,872)		(28,636)		(27,204)		(28,393)		(29,634)		(30,929)		(32,280)		(33,691)		(35,163)		(36,700)		(38,304)		(39,977)		(41,724)		(43,548)		(45,451)		(47,437)		(49,510)		(51,674)		(68,467)		(71,458)		(74,264)

										O&M - Pierce - Forecast Neg		(3,463,130)		YOE $000s		(9,657,531)				-				(35,644)		(41,623)		(41,166)		(34,835)		(45,412)		(47,553)		(47,802)		(59,093)		(55,855)		(62,461)		(72,543)		(75,895)		(92,005)		(96,250)		(100,178)		(103,296)		(105,085)		(116,216)		(123,448)		(126,477)		(123,792)		(147,686)		(142,290)		(146,446)		(154,136)		(158,402)		(162,559)		(197,890)		(204,884)		(206,109)		(221,905)		(227,966)		(239,359)		(220,725)		(235,491)		(242,954)		(250,684)		(258,645)		(266,882)		(275,434)		(284,253)		(293,418)		(302,892)		(312,664)		(322,777)		(333,241)		(344,147)		(355,356)		(366,957)		(378,997)		(391,425)		(404,328)

										R&R - Pierce - Forecast Neg		(890,942)		YOE $000s		(4,146,248)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,388)		(8,237)		(10,284)		(15,747)		(18,641)		(18,151)		(20,577)		(14,368)		(16,778)		(17,299)		(29,909)		(39,054)		(46,082)		(51,006)		(45,577)		(47,102)		(70,062)		(82,804)		(105,596)		(112,671)		(119,606)		(107,847)		(117,702)		(137,191)		(150,853)		(140,108)		(140,892)		(118,177)		(103,182)		(109,071)		(150,267)		(194,289)		(166,885)		(213,648)		(203,057)		(167,311)		(196,150)		(311,175)		(248,913)		(278,588)

										Pierce Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(8,498)		(19,124)		(17,610)		(1,810)		(2,291)		(1,559)		(1,329)		(1,668)		(1,181)		(995)		(1,334)		(6,707)		(11,445)		(16,811)		(20,308)		(23,339)		(26,286)		(31,941)		(37,132)		(41,368)		(45,095)		(48,769)		(49,975)		(39,973)		(40,445)		(40,600)		(41,130)		(41,863)		(42,628)		(43,445)		(44,409)		(45,368)		(46,487)		(47,118)		(47,950)		(48,342)		(48,850)		(49,131)		(49,591)		(50,614)		(53,545)		(54,293)		(61,211)		(64,696)

										Total Pierce TIFIA Debt Service		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(37,826)				-				(0)		(1)		0		-		(0)		(0)		(0)		(0)		(5,057)		-		-		(11,741)		(12,293)		(2,687)		(1,870)		(1,736)		(290)		(50)		(2,101)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(82,332)				(8,435)				(1,800)		(287)		(1,957)		397		(2,729)		1,068		(418)		(1,584)		(1,589)		(1,993)		(1,393)		(1,164)		(2,882)		(1,026)		(1,191)		(2,504)		(1,325)		(1,250)		(899)		(963)		(258)		(1,856)		-		(1,005)		(554)		(561)		(1,425)		(3,364)		(871)		(903)		(1,587)		(1,037)		(3,122)		-		(996)		(1,370)		(1,412)		(1,463)		(1,529)		(1,565)		(1,597)		(1,685)		(1,758)		(1,782)		(1,830)		(1,900)		(2,014)		(2,035)		(2,081)		(2,184)		(2,308)		(2,355)

										Allocated R&R Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(101,696)				(18,079)				(10,553)		(10,553)		(14,354)		(15,246)		(10,326)		(12,803)		(888)		(1,497)		(1,438)		(1,667)		(4,291)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Pierce - Forecast Neg		-		YOE $000s		(2,098,980)				-				(2,359)		(2,305)		(1,661)		(5,463)		(4,098)		(6,853)		(4,244)		(3,134)		(4,566)		(579)		(6,681)		11,007		(31,596)		(33,031)		(45,117)		(47,502)		(59,368)		(76,500)		(94,931)		(89,466)		(84,630)		(99,093)		(93,967)		(103,650)		(82,331)		(50,720)		(67,365)		(27,309)		(12,357)		(15,671)		(13,241)		(16,998)		(18,675)		(16,253)		(20,138)		(18,461)		(28,259)		(27,600)		(36,658)		(40,685)		(35,190)		(25,065)		(37,777)		(38,057)		(49,732)		(66,618)		(63,964)		(68,156)		(72,357)		(110,096)		(71,685)		(77,776)

										[Do not Delete]



										Total Tax Revenue - Forecast		52,283,302		YOE $000s		144,008,648				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Net Bond Proceeds after DSRF Contributions		-		YOE $000s		57,822,785				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		921,555		635,383		-		1,439,107		1,052,989		1,359,474		1,692,838		2,556,918		2,688,407		2,405,520		2,043,749		1,954,429		1,654,361		1,969,690		2,103,478		1,501,501		1,529,866		1,599,167		1,915,301		1,672,388		1,317,584		1,066,569		938,341		939,367		919,361		853,294		866,700		774,127		1,147,453		1,026,026		1,354,587		1,298,792		1,490,491		1,388,429		1,217,689		1,339,866		1,414,851		1,521,617		862,555		775,355

										Total Interest Earnings		743,143		YOE $000s		2,268,402				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Total ST CapEx Neg		(51,511,153)		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										Total ST O&M Neg		(23,786,638)		YOE $000s		(66,542,408)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,741)		(593,884)		(630,177)		(673,463)		(776,907)		(834,307)		(884,874)		(920,382)		(958,682)		(969,351)		(1,040,166)		(1,026,631)		(1,066,358)		(1,087,798)		(1,109,685)		(1,168,567)		(1,296,476)		(1,329,428)		(1,364,340)		(1,423,888)		(1,462,813)		(1,584,005)		(1,571,146)		(1,611,121)		(1,666,273)		(1,723,261)		(1,782,478)		(1,844,484)		(1,908,123)		(1,973,220)		(2,042,079)		(2,114,064)		(2,187,197)		(2,262,465)		(2,340,796)		(2,424,027)		(2,508,304)		(2,594,653)		(2,685,475)		(2,781,635)		(2,879,975)

										Total ST R&R Neg		(5,895,710)		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Total non-TIFIA Debt Service Neg		-		YOE $000s		76,619,173				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										Total TIFIA Debt Service [NEG]		(links to S&U)		YOE $000s		(6,327,496)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery (Reported Under R&R) Total CapEx With Adjustments Neg		(144,204)		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		(216,422)		YOE $000s		(495,304)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,939)		(16,524)		(6,049)		(7,214)		(17,241)		(9,567)		(8,428)		(5,918)		(6,383)		(1,778)		(11,803)		-		(6,621)		(3,573)		(3,648)		(9,814)		(21,318)		(5,492)		(5,819)		(9,925)		(6,488)		(20,199)		-		(6,663)		(9,192)		(9,498)		(9,869)		(10,334)		(10,607)		(10,849)		(11,476)		(11,998)		(12,189)		(12,545)		(13,055)		(13,872)		(14,046)		(14,391)		(15,137)		(16,027)		(16,390)

										SOGR Reserve Fund Contributions Neg		(24,654)		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										Emergency Reserve Fund Contributions Neg		(80,825)		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund Contributions Neg		(20,000)		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues				YOE $000s		144,008,648				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482

										Fare Revenues				YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues				YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Other Revenues				YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										TIFIA Proceeds				YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Bond Proceeds				YOE $000s		57,822,785				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		921,555		635,383		-		1,439,107		1,052,989		1,359,474		1,692,838		2,556,918		2,688,407		2,405,520		2,043,749		1,954,429		1,654,361		1,969,690		2,103,478		1,501,501		1,529,866		1,599,167		1,915,301		1,672,388		1,317,584		1,066,569		938,341		939,367		919,361		853,294		866,700		774,127		1,147,453		1,026,026		1,354,587		1,298,792		1,490,491		1,388,429		1,217,689		1,339,866		1,414,851		1,521,617		862,555		775,355

										Interest Earnings				YOE $000s		2,268,402				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										CapEx				YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M				YOE $000s		(66,542,408)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,741)		(593,884)		(630,177)		(673,463)		(776,907)		(834,307)		(884,874)		(920,382)		(958,682)		(969,351)		(1,040,166)		(1,026,631)		(1,066,358)		(1,087,798)		(1,109,685)		(1,168,567)		(1,296,476)		(1,329,428)		(1,364,340)		(1,423,888)		(1,462,813)		(1,584,005)		(1,571,146)		(1,611,121)		(1,666,273)		(1,723,261)		(1,782,478)		(1,844,484)		(1,908,123)		(1,973,220)		(2,042,079)		(2,114,064)		(2,187,197)		(2,262,465)		(2,340,796)		(2,424,027)		(2,508,304)		(2,594,653)		(2,685,475)		(2,781,635)		(2,879,975)

										R&R				YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG				YOE $000s		76,619,173				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										TIFIA DS				YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery				YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve				YOE $000s		(495,304)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,939)		(16,524)		(6,049)		(7,214)		(17,241)		(9,567)		(8,428)		(5,918)		(6,383)		(1,778)		(11,803)		-		(6,621)		(3,573)		(3,648)		(9,814)		(21,318)		(5,492)		(5,819)		(9,925)		(6,488)		(20,199)		-		(6,663)		(9,192)		(9,498)		(9,869)		(10,334)		(10,607)		(10,849)		(11,476)		(11,998)		(12,189)		(12,545)		(13,055)		(13,872)		(14,046)		(14,391)		(15,137)		(16,027)		(16,390)

										SOGR Reserve				YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions				YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve				YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund				YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Tax Revenues		133,665,024		YOE $000s

										Total Fare Revenues		19,861,549		YOE $000s

										Total Grant Revenues		9,638,411		YOE $000s

										Total Other Revenues		443,261		YOE $000s

										Total TIFIA Proceeds		3,163,660		YOE $000s

										Total Bond Proceeds		55,209,178		YOE $000s

										Total Interest Earnings		2,076,276		YOE $000s

										Total CapEx		(48,921,742)		YOE $000s

										Total O&M		(63,597,697)		YOE $000s

										Total R&R		(30,083,323)		YOE $000s

										Total Existing and Future Debt Service NEG		76,619,173		YOE $000s

										Total TIFIA DS		(5,706,660)		YOE $000s

										Total Service Delivery		(122,987)		YOE $000s

										Total O&M Reserve		(408,877)		YOE $000s

										Total SOGR Reserve		-		YOE $000s

										Regional Fund		-		YOE $000s

										Total Emergency Reserve		(57,593)		YOE $000s

										Total Affordable Housing Fund		(16,000)		YOE $000s



				Chart



										TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings		-		YOE $000s		2,268,402				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Other Revenues		-		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Other Agency Revenues				YOE $000s		6,102,194				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,437		104,399		949,850		2,145,038		83,325		20,901		55,832		25,640		28,498		60,484		63,121		34,751		38,098		41,343		44,093		47,150		50,611		53,099		55,492		58,041		61,104		63,900		64,781		66,359		68,040		69,749		71,437		73,032		74,654		76,140		78,218		80,202		82,628		84,973		87,628		90,135		92,391		94,843		97,426		100,299		102,055



										Service Delivery		-		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve		-		YOE $000s		(495,304)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,939)		(16,524)		(6,049)		(7,214)		(17,241)		(9,567)		(8,428)		(5,918)		(6,383)		(1,778)		(11,803)		-		(6,621)		(3,573)		(3,648)		(9,814)		(21,318)		(5,492)		(5,819)		(9,925)		(6,488)		(20,199)		-		(6,663)		(9,192)		(9,498)		(9,869)		(10,334)		(10,607)		(10,849)		(11,476)		(11,998)		(12,189)		(12,545)		(13,055)		(13,872)		(14,046)		(14,391)		(15,137)		(16,027)		(16,390)

										SOGR Reserve		-		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve		-		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund		-		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Costs				YOE $000s		(1,182,619)				(72,399)		-		(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,704)		(71,556)		(24,826)		(22,482)		(29,970)		(15,410)		(14,100)		(16,818)		(11,883)		(7,278)		(14,395)		-		(6,621)		(3,573)		(3,648)		(9,814)		(21,318)		(5,492)		(5,819)		(9,925)		(6,488)		(20,199)		-		(6,663)		(9,192)		(9,498)		(9,869)		(10,334)		(10,607)		(10,849)		(11,476)		(11,998)		(12,189)		(12,545)		(13,055)		(13,872)		(14,046)		(14,391)		(15,137)		(16,027)		(16,390)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues		-		YOE $000s		144,008,648				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482

										Fare Revenues		-		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues		-		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds		-		YOE $000s		57,822,785				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		921,555		635,383		-		1,439,107		1,052,989		1,359,474		1,692,838		2,556,918		2,688,407		2,405,520		2,043,749		1,954,429		1,654,361		1,969,690		2,103,478		1,501,501		1,529,866		1,599,167		1,915,301		1,672,388		1,317,584		1,066,569		938,341		939,367		919,361		853,294		866,700		774,127		1,147,453		1,026,026		1,354,587		1,298,792		1,490,491		1,388,429		1,217,689		1,339,866		1,414,851		1,521,617		862,555		775,355

										Other Agency Revenues		-		YOE $000s		6,102,194				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,437		104,399		949,850		2,145,038		83,325		20,901		55,832		25,640		28,498		60,484		63,121		34,751		38,098		41,343		44,093		47,150		50,611		53,099		55,492		58,041		61,104		63,900		64,781		66,359		68,040		69,749		71,437		73,032		74,654		76,140		78,218		80,202		82,628		84,973		87,628		90,135		92,391		94,843		97,426		100,299		102,055

										CapEx		-		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M		-		YOE $000s		(66,542,408)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,741)		(593,884)		(630,177)		(673,463)		(776,907)		(834,307)		(884,874)		(920,382)		(958,682)		(969,351)		(1,040,166)		(1,026,631)		(1,066,358)		(1,087,798)		(1,109,685)		(1,168,567)		(1,296,476)		(1,329,428)		(1,364,340)		(1,423,888)		(1,462,813)		(1,584,005)		(1,571,146)		(1,611,121)		(1,666,273)		(1,723,261)		(1,782,478)		(1,844,484)		(1,908,123)		(1,973,220)		(2,042,079)		(2,114,064)		(2,187,197)		(2,262,465)		(2,340,796)		(2,424,027)		(2,508,304)		(2,594,653)		(2,685,475)		(2,781,635)		(2,879,975)

										R&R		-		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG		-		YOE $000s		76,619,173				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										TIFIA DS		-		YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Other Agency Costs		-		YOE $000s		(1,182,619)				(72,399)				(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,704)		(71,556)		(24,826)		(22,482)		(29,970)		(15,410)		(14,100)		(16,818)		(11,883)		(7,278)		(14,395)		-		(6,621)		(3,573)		(3,648)		(9,814)		(21,318)		(5,492)		(5,819)		(9,925)		(6,488)		(20,199)		-		(6,663)		(9,192)		(9,498)		(9,869)		(10,334)		(10,607)		(10,849)		(11,476)		(11,998)		(12,189)		(12,545)		(13,055)		(13,872)		(14,046)		(14,391)		(15,137)		(16,027)		(16,390)

										Tax Revenues				YOE $Bs		144				-				0.5		0.6		0.6		0.6		0.7		0.7		0.8		0.8		1.4		1.8		1.9		1.5		1.4		1.6		1.7		1.8		1.9		1.9		2.0		2.0		1.9		2.0		2.1		2.2		2.2		2.3		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.2		3.4		3.5		3.7		3.8		3.9		4.1		4.3		4.4		4.6		4.8		5.0		5.2		5.4		5.6		5.9		6.1		6.4

										Fare Revenues				YOE $Bs		21				-				0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.9		0.9		0.9		0.9

										Grant Revenues				YOE $Bs		12				-				0.2		0.2		0.2		0.1		0.1		0.2		0.2		0.2		0.1		0.2		0.3		0.6		0.3		0.3		0.3		0.4		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1

										Bond Proceeds		-		YOE $000s		57				1.1				0.4		-		-		0.0		0.0		-		0.6		0.5		-		-		(0.0)		-		0.9		0.6		-		1.4		1.1		1.4		1.7		2.6		2.7		2.4		2.0		2.0		1.7		2.0		2.1		1.5		1.5		1.6		1.9		1.7		1.3		1.1		0.9		0.9		0.9		0.9		0.9		0.8		1.1		1.0		1.4		1.3		1.5		1.4		1.2		1.3		1.4		1.5		0.9		0.8

										Other Agency Revenues				YOE $Bs		6				-				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.2		0.0		0.1		0.9		2.1		0.1		0.0		0.1		0.0		0.0		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1

										CapEx				YOE $Bs		(58)				-				(0.3)		(0.5)		(0.6)		(0.5)		(0.6)		(0.7)		(0.8)		(0.7)		(1.2)		(1.3)		(1.9)		(2.2)		(2.7)		(2.6)		(2.9)		(2.9)		(2.3)		(2.6)		(2.8)		(3.5)		(3.4)		(2.9)		(2.4)		(2.2)		(1.8)		(2.1)		(2.2)		(1.2)		(1.0)		(1.0)		(1.1)		(0.8)		(0.3)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)

										O&M				YOE $Bs		(67)				-				(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.3)		(0.5)		(0.5)		(0.6)		(0.6)		(0.7)		(0.8)		(0.8)		(0.9)		(0.9)		(1.0)		(1.0)		(1.0)		(1.0)		(1.1)		(1.1)		(1.1)		(1.2)		(1.3)		(1.3)		(1.4)		(1.4)		(1.5)		(1.6)		(1.6)		(1.6)		(1.7)		(1.7)		(1.8)		(1.8)		(1.9)		(2.0)		(2.0)		(2.1)		(2.2)		(2.3)		(2.3)		(2.4)		(2.5)		(2.6)		(2.7)		(2.8)		(2.9)

										R&R				YOE $Bs		(30)				-				-		-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.2)		(0.3)		(0.5)		(0.5)		(0.7)		(0.8)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.8)		(0.7)		(1.2)		(1.1)		(1.5)		(1.5)		(1.7)		(1.7)		(1.6)		(1.8)		(1.9)		(2.1)		(1.5)		(1.6)

										Existing and Future Debt Service NEG				YOE $Bs		77				-				-		-		-		-		-		-		-		-		-		-		-		0.1		0.1		0.2		0.2		0.2		0.3		0.3		0.5		0.6		0.7		0.9		1.0		1.2		1.3		1.5		1.6		1.8		1.9		2.0		2.1		2.1		2.2		2.3		2.3		2.4		2.4		2.5		2.5		2.6		2.6		2.7		2.8		2.8		2.9		3.0		3.1		3.2		3.3		3.4		3.6		3.7

										TIFIA DS		-		YOE $000s		(6)				-				-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.0)		-

										Other Agency Costs				YOE $Bs		(1)				(0.1)				(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)























































































































Moderate_SU

														Moderate Scenario 2





				Financial Plan - Sources & Uses Summary

				2020 Spring Financial Plan

				2017 through 2041; YOE Dollars in Millions

														Snohomish		North 
King		South 
King		East 
King		Pierce		System-wide		Total

						Sources of Funds

								Tax Revenues

										Sales and Use				(1,027)		(1,490)		(1,924)		(759)		(1,023)		- 0		(6,223)

										MVET				(115)		(330)		(268)		(281)		(180)		- 0		(1,175)

										Property Tax				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Rental Car Tax				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Tax Revenues				(1,142)		(1,820)		(2,192)		(1,041)		(1,203)		- 0		(7,397)

								Other Revenue						0		0		0		0		0		0		0

										Grant Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Fare Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earnings				- 0		- 0		- 0		- 0		- 0		159		159

										Total Other Revenue				- 0		- 0		- 0		- 0		- 0		159		159

										Bond Proceeds (with DSRF)				3,478		3,228		4,101		2,655		1,270		- 0		14,733

										TIFIA Proceeds				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Sources				2,336		1,409		1,909		1,614		67		159		7,494

														- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Uses of Funds								0		0		0		0		0		-		0

								Capital Expenditures (Including Service Delivery)						0		0		0		0		0		0		0

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				-		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Capital Expenditures				- 0		- 0		- 0		- 0		- 0		- 0		- 0

								O&M Expenditures						- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide*				- 0		- 0		- 0		- 0		- 0		(38)		(38)

										Total O&M Expenditures				- 0		- 0		- 0		- 0		- 0		(38)		(38)

										SOGR				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-Wide Activities				(43)		47		(147)		108		(3)		38		- 0

										Reserve Contributions (O&M, R&R, DSRF)				252		234		297		192		92		- 0		1,066

										Debt Service (Excludes TIFIA)				1,062		2,311		1,548		1,882		548		- 0		7,350

										TIFIA Debt Service				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Change in Cash				1,066		(1,183)		212		(568)		(569)		159		(884)

										Total Uses				2,336		1,409		1,909		1,614		67		159		7,494



								*Includes Other O&M and Emergency Reserve



										Min Debt Capacity		$   3,450,094		$   (5,128,058)

										Min Headroom		0.18		-0.24

										Net DSCR		2.23		1.19

										Gross DSCR		0.00		1.99

										year out of capacity		0		2030		(1,414,692)		-8.19%

										Senior/Prior ABT		0		20.55

										First Junior ABT				1.38

										2nd Junior/TIFIA ABT (1.1x Minimum)				1.38

										Subordinate/Parity ABT 1st Test				20.55

										Subordinate/Parity ABT 2nd Test				1.38

										Average ST3 Net NSCR				3.68
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				Financial Plan - Operating Statement

				2020 Spring Financial Plan



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,040,906		1,037,805		1,211,693		1,308,713		1,378,611		1,453,742		1,518,248		1,576,472		1,639,322		1,708,367		1,781,867		1,860,312		1,938,706		2,019,167		2,102,983		2,190,735		2,282,471		2,384,219		2,492,583		2,605,541		2,723,169		2,848,952		2,981,260		3,119,877		3,265,110		3,417,281		3,576,729		3,743,810		3,918,897		4,102,382		4,294,675		4,496,210		4,707,438		4,928,837		5,160,905		5,404,169		5,659,179		5,926,514		6,206,782		6,500,621		6,808,701

										Motor Vehicle Excise Tax (MVET) Tax Revenue		64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Rental Car Tax Revenue		2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total District Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308



								Fare Revenue

										LRT		2,372		9,609		12,039		14,013		14,846		15,876		18,204		30,787		38,020		41,638		43,329		(18,696)		55,403		73,011		90,132		114,002		151,783		175,250		177,761		180,465		183,169		201,891		223,433		229,486		232,915		236,336		266,756		329,660		353,511		360,774		366,160		393,460		410,687		422,363		430,908		439,627		472,951		493,914		503,907		514,103		524,505		562,186		586,087		597,945		610,043		622,386		664,964		692,198		706,204		720,492		735,070		783,147

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		974		1,285		1,429		1,920		2,246		2,464		2,717		2,983		3,646		4,214		4,582		5,118		5,738		6,918		7,944		8,734		9,508		10,942		13,086		14,269		14,976		15,200		15,428		16,838		17,661		17,926		18,194		18,467		20,019		20,928		21,242		21,561		21,884		23,591		24,595		24,964		25,338		25,719		27,595

										Commuter Rail		7,780		7,134		8,336		9,481		9,484		10,465		11,904		13,581		15,054		16,685		17,358		17,332		18,387		19,857		21,286		22,310		22,543		23,849		24,539		25,267		26,034		27,815		27,691		28,104		28,832		29,398		31,043		31,162		31,799		32,225		32,735		34,124		34,958		35,269		37,538		38,104		41,075		42,823		43,469		44,124		44,789		48,055		49,988		50,741		51,506		52,283		55,870		58,007		58,881		59,769		60,670		63,119

										REX		18,896		20,846		25,742		30,652		32,614		33,839		35,318		36,194		37,265		37,695		36,413		36,265		37,250		39,437		36,015		27,423		18,048		18,838		19,136		19,411		19,709		21,205		17,775		18,055		18,306		18,581		19,925		20,701		19,217		19,515		19,786		21,114		21,930		18,449		18,726		19,007		20,215		20,941		21,255		21,574		21,898		23,223		24,025		24,385		24,751		25,122		26,574		27,459		27,871		28,289		28,714		30,305

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,108		17,893		18,089		18,366		18,642		18,919		20,247		21,064		21,261		21,480		21,698		23,031		23,772		24,007		24,242		24,506		25,916		26,728		26,978		27,250		27,525		29,041		29,895		30,196		30,501		30,809		32,424		33,338		33,675		34,014		34,357		36,078		37,057		37,431		37,809		38,190		40,022

										Total Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187



								Other Revenue

										Interest Earnings		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Other Revenues		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total Other Revenue		17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		46,926		62,422		43,437		43,036		32,594		12,628		33,250		20,047		54,751		24,303		26,863		58,510		60,766		31,963		34,827		37,537		39,695		42,097		44,833		46,521		48,028		49,598		51,585		53,195		52,772		52,923		54,341		57,543		63,011		71,736		82,167		96,524		105,523		119,514		129,354		143,164		156,083		174,260		199,138		224,877		252,667		282,203		328,840



										Total Operating Revenues		508,098		623,712		665,291		668,443		728,614		779,899		854,696		934,236		1,547,546		1,949,288		2,059,660		1,594,053		1,675,607		1,861,575		1,965,495		2,089,977		2,210,791		2,351,293		2,398,816		2,404,798		2,421,367		2,523,554		2,604,154		2,705,024		2,806,077		2,910,207		3,049,650		3,223,485		3,365,406		3,499,619		3,637,948		3,807,604		3,972,874		4,131,807		4,300,357		4,475,898		4,691,173		4,901,353		5,109,531		5,328,370		5,560,518		5,830,368		6,098,281		6,357,746		6,632,491		6,918,193		7,258,177		7,598,783		7,937,383		8,292,335		8,664,016		9,107,335



						Costs

								O&M Costs

										LRT		27,022		65,027		56,521		52,559		51,239		56,514		59,807		83,623		95,567		116,942		136,323		151,974		174,061		199,264		235,170		320,190		370,422		387,261		399,196		413,388		426,161		517,551		540,321		561,581		580,549		599,963		684,207		797,889		826,890		855,204		891,279		922,660		1,025,838		1,054,398		1,091,008		1,128,944		1,169,051		1,209,806		1,252,044		1,295,819		1,341,192		1,389,101		1,437,869		1,488,424		1,540,835		1,595,171		1,652,480		1,710,913		1,771,505		1,834,338		1,899,498		1,968,111

										Tacoma Link		3,662		3,568		3,577		3,856		3,893		3,951		4,244		4,472		4,514		5,459		5,459		5,768		10,022		13,129		15,667		18,573		19,356		19,990		20,632		21,347		22,039		23,544		24,433		25,298		26,228		27,185		28,695		30,647		31,836		33,018		47,838		49,616		51,894		53,733		55,566		57,464		59,427		61,460		63,564		65,742		67,996		70,330		72,746		75,247		77,837		80,518		83,294		86,169		89,145		92,227		95,418		98,720

										Commuter Rail		37,787		33,285		32,566		33,571		37,013		38,899		40,626		44,843		46,512		51,765		56,016		61,434		70,735		75,078		71,384		71,397		73,350		77,256		79,763		82,029		84,268		87,726		90,125		94,821		97,672		100,570		104,438		126,481		130,393		134,392		138,956		143,204		155,383		152,989		158,056		163,028		168,119		173,381		178,820		184,492		190,305		196,313		202,576		208,998		215,637		222,500		229,652		236,990		244,576		252,479		260,591		268,976

										REX		85,144		96,326		96,596		101,483		104,091		108,129		108,063		117,356		125,040		136,065		146,794		151,480		171,451		177,990		183,670		174,528		148,901		153,348		157,923		162,675		167,536		173,281		143,280		147,835		152,574		157,469		163,046		169,104		174,647		180,369		186,595		192,766		203,406		163,102		168,463		174,010		179,749		185,687		191,830		198,187		204,764		211,569		218,610		225,895		233,434		241,234		249,305		257,657		266,299		275,241		284,495		294,068

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31,361		54,819		56,570		58,367		60,254		62,165		64,725		66,895		69,174		71,548		73,994		76,966		80,287		83,097		85,982		89,208		92,326		95,969		99,327		102,803		106,401		110,126		113,981		117,973		122,105		126,382		130,810		135,394		140,140		145,052		150,138		155,403		160,854		166,497		172,339		178,388		184,648

										System-wide		23,876		23,802		23,611		25,439		28,746		37,213		27,365		65,628		26,234		28,508		108,517		117,139		160,766		161,117		163,580		156,631		157,857		180,470		194,187		208,387		196,271		162,014		149,795		155,401		146,513		137,309		97,523		77,857		67,786		59,991		53,995		45,567		34,152		29,515		16,395		16,815		16,365		16,889		18,094		18,696		18,536		18,906		20,771		21,302		21,339		21,714		23,131		23,666		23,225		24,036		26,959		27,633

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		7,150		7,141		4,027		4,335		4,559		10,471		10,931		11,347		11,734		12,146		12,659		13,213		13,768		14,337		14,930		15,550		16,199		16,918		17,684		18,483		19,314		20,203		21,138		22,117		23,143		24,218		25,345		26,525		27,762		29,057		30,416		31,839		33,330		34,894		36,532		38,250		40,050		41,937		43,915		45,989		48,164

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		8		4,013		3,112		3,171		13,881		6,180		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		2,593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total O&M Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,444		599,677		636,104		679,305		782,740		840,677		891,326		926,914		965,315		976,086		1,044,094		1,028,062		1,067,878		1,089,420		1,111,420		1,170,426		1,298,464		1,331,566		1,366,639		1,426,354		1,465,452		1,586,845		1,574,202		1,614,408		1,669,806		1,727,055		1,786,549		1,848,850		1,912,802		1,978,231		2,047,444		2,119,805		2,193,336		2,269,027		2,347,808		2,431,515		2,516,298		2,603,183		2,694,575		2,791,339		2,890,320



										Total Operating Costs		177491.767		222009.022		212,871.2		216907.822		224982.143		244,714.0		244118.14		319033.820831		301,039.0		352,619.8		459,288.8		500,444.4		599,676.8		636,104.3		679,305.0		782,739.8		840,677.5		891,326.0		926914.459919912		965315.066913208		976,085.9		1044093.80170314		1028062.10525337		1,067,878.4		1089420.07663926		1111420.26121489		1,170,425.5		1298463.67466119		1331566.41521981		1,366,639.3		1426354.04367681		1465452.33947154		1,586,845.1		1574202.44063115		1614408.34414522		1,669,805.5		1727054.96701646		1786549.00352284		1848849.65358053		1912802.24599134		1978231.49621728		2047443.64375446		2119804.93065995		2193336.42466617		2269026.69211963		2347807.5699896		2431514.65594931		2516298.07122918		2603183.49337733		2694574.91595152		2791338.67800727		2890319.82851275



						Net Income



										Net Operating Income		$   330,606		$   401,703		$   452,420		$   451,535		$   503,632		$   535,185		$   610,578		$   615,202		1,246,506.7		1,596,667.8		1,600,371.1		1,093,608.5		1,075,929.9		1,225,470.5		1,286,189.7		1,307,236.8		1,370,113.3		1,459,966.9		1471901.6629851		1439483.08970466		1,445,281.3		1479460.09016481		1576091.63771771		1,637,145.1		1716656.68739435		1798786.2786764		1,879,224.7		1925021.52154364		2033839.61607706		2,132,979.5		2211594.37320751		2342151.40625628		2,386,028.5		2557605.04358983		2685949.09432014		2,806,092.0		2964118.0913894		3114804.18971977		3260681.02107657		3415568.19564709		3582286.69366965		3782923.91740684		3978476.28448823		4164409.75234702		4363464.04724039		4570385.01103433		4826662.4362603		5082484.66759259		5334199.83480443		5597760.03627468		5872677.0137481		6217015.36148427



										Principal & Interest		$   83,007		$   78,819		$   89,149		$   81,199		$   99,181		$   98,913		$   101,127		$   111,479		130,737.1		134,675.6		136,512.1		139,553.6		151,063.8		193,325.0		233,899.6		268,434.3		329,132.3		371,702.1		492593.442051946		591822.687819382		727,179.4		893825.933490705		1035869.58151982		1,157,072.8		1275286.58703168		1390140.06536142		1,516,925.8		1637599.92411594		1708994.42917798		1,773,897.0		1830139.53180672		1905091.35083049		1,962,304.2		1990147.54762507		1998960.9056289		1,998,960.9		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289

										Net Income		247,599		322,884		363,271		370,336		404,451		436,272		509,451		503,723		1,115,770		1,461,992		1,463,859		954,055		924,866		1,032,145		1,052,290		1,038,803		1,040,981		1,088,265		979,308		847,660		718,102		585,634		540,222		480,072		441,370		408,646		362,299		287,422		324,845		359,083		381,455		437,060		423,724		567,457		686,988		807,131		965,157		1,115,843		1,261,720		1,416,607		1,583,326		1,783,963		1,979,515		2,165,449		2,364,503		2,571,424		2,827,702		3,083,524		3,335,239		3,598,799		3,873,716		4,218,054
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				Financial Plan - Source & Uses Statement

				2020 Spring Financial Plan





				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Sources



										Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308

										Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Other Operating Revenue		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Grant Revenue		165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds (less issuance costs)		399,283		- 0		- 0		- 0		- 0		- 0		600,023		477,023		- 0		- 0		- 0		- 0		820,884		530,070		- 0		1,287,883		977,314		1,288,381		1,619,382		2,521,976		2,634,902		2,294,012		1,869,214		1,737,566		1,374,536		1,670,529		1,766,682		1,065,404		1,037,270		1,047,915		1,320,228		984,078		518,778		164,211		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										TIFIA Proceeds		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56,606		100,000		- 0		62,664		917,007		2,131,938		52,052		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earned		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Total Sources		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,149,370		2,847,521		3,575,752		4,364,547		3,797,363		3,665,886		4,121,009		4,490,806		5,382,361		5,439,931		5,203,596		4,861,303		4,835,842		4,576,088		4,977,247		5,213,019		4,587,692		4,603,758		4,756,462		5,168,229		5,002,120		4,603,030		4,394,587		4,402,526		4,578,444		4,795,121		5,005,727		5,214,335		5,433,708		5,666,295		5,936,946		6,205,312		6,465,233		6,740,439		7,026,607		7,367,062		7,708,143		8,047,223		8,402,660		8,774,830		9,218,644



						Uses



								Capital Cost

										LRT		236,604		340,613		421,481		366,808		473,641		638,787		609,154		500,420		1,056,755		1,214,494		1,720,619		1,859,579		1,997,846		1,794,413		2,171,936		1,851,782		1,651,387		2,253,551		2,620,773		3,305,662		3,128,910		2,624,798		2,156,769		1,985,738		1,504,237		1,721,919		1,615,590		930,040		709,060		798,568		953,924		688,785		222,600		66,914		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12,660		22,554		60,684		60,465		56,129		13,946		943		- 0		- 0		4,227		6,015		7,390		7,909		9,966		33,751		38,040		57,387		63,271		113,724		182,259		221,514		164,425		55,406		23,327		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		63,745		90,810		94,310		105,554		92,149		55,747		61,617		114,596		87,973		28,240		17,790		81,019		177,140		244,750		205,614		139,643		112,490		157,129		118,614		162,906		197,055		219,304		199,473		175,048		239,796		280,426		216,913		84,889		50,017		- 0		50,297		52,495		54,789		57,183		59,682		62,290		65,012		67,854		70,819		73,914		77,144		80,515		84,033		87,705		91,538		95,538		99,713		104,071		108,619		113,365		118,320		123,490

										REX		22,006		26,929		38,923		7,368		13,978		9,540		78,404		88,645		33,202		30,202		7,473		28,801		160,462		220,977		134,369		107,807		42,854		18,299		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,005		10,135		92,311		92,390		203,130		272,308		297,078		731,159		434,135		152,464		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery		6,690		46,772		32,606		40,806		2,570		31,079		6,483		2,090		21,217		-		-		49,265		45,532		9,277		5,768		7,230		343		173		5,400		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										System-wide		10,386		4,530		8,977		4,176		3,989		4,788		4,370		6,162		11,930		23,586		30,405		58,644		97,491		90,938		115,639		102,413		73,131		46,814		67,358		30,703		31,029		29,903		29,954		30,005		30,092		30,151		216,260		30,274		30,338		30,417		31,748		31,946		29,887		6,100		6,271		6,418		6,568		6,816		6,974		10,099		10,272		10,407		10,577		7,698		7,897		8,076		8,259		8,446		8,638		11,589		11,789		11,994

										Total Capital Program		339,431		509,653		596,298		524,711		586,326		739,942		760,028		711,912		1,224,743		1,329,210		1,929,283		2,230,162		2,737,729		2,646,609		2,931,347		2,940,033		2,314,340		2,632,657		2,818,161		3,506,661		3,364,902		2,883,972		2,419,947		2,228,832		1,831,512		2,095,767		2,162,487		1,227,462		1,010,929		993,410		1,091,375		796,553		307,276		130,197		65,953		68,709		71,581		74,669		77,792		84,013		87,416		90,922		94,610		95,404		99,435		103,614		107,972		112,517		117,257		124,954		130,109		135,484



								Operating Cost

										O&M (Includes Other O&M and Emergency)		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,444		599,677		636,104		679,305		782,740		840,677		891,326		926,914		965,315		976,086		1,044,094		1,028,062		1,067,878		1,089,420		1,111,420		1,170,426		1,298,464		1,331,566		1,366,639		1,426,354		1,465,452		1,586,845		1,574,202		1,614,408		1,669,806		1,727,055		1,786,549		1,848,850		1,912,802		1,978,231		2,047,444		2,119,805		2,193,336		2,269,027		2,347,808		2,431,515		2,516,298		2,603,183		2,694,575		2,791,339		2,890,320

										R&R		-		-		-		-		-		-		-		-		-		-		-		-		24,018		51,271		105,038		99,440		101,329		123,617		129,976		129,592		179,224		203,816		242,112		249,637		276,773		255,321		225,456		325,701		471,659		540,809		714,838		757,268		688,816		688,153		656,440		683,867		727,263		712,539		770,350		723,320		1,155,300		1,107,733		1,503,473		1,490,753		1,730,942		1,671,357		1,588,559		1,797,482		1,942,618		2,117,142		1,527,047		1,593,274

										Debt Service Excludes TIFIA		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										TIFIA Debt Service		-		-		-		-		-		-		-		-		-		-		-		350		2,613		10,184		27,801		49,375		57,641		60,621		62,976		82,721		104,679		116,725		116,062		115,401		114,738		114,076		113,414		112,752		112,089		111,427		110,765		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		214,029		171,661		171,661		37,037		-

										Bond Reserve Deposits		9,386		-		-		(26,355)		(972)		-		-		-		-		-		100		-		59,425		38,373		-		93,232		70,749		93,268		117,230		182,570		190,745		166,067		135,315		125,785		99,505		120,932		127,893		77,126		75,090		75,860		95,573		71,239		37,555		11,888		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		7,879		1,365		8,999		(2,180)		11,805		(4,664)		1,862		7,785		7,744		9,916		8,024		6,973		16,539		6,071		7,200		17,239		9,656		8,441		5,931		6,400		1,795		11,819		-		6,636		3,590		3,667		9,834		21,340		5,517		5,845		9,952		6,516		20,232		-		6,701		9,233		9,542		9,916		10,383		10,659		10,905		11,535		12,060		12,255		12,615		13,130		13,951		14,131		14,481		15,232		16,127		16,497

										Capital Reserve Contributions		24,273		24,273		45,862		61,227		45,290		59,272		4,112		4,989		4,792		5,557		14,305		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Operating Program		302,037		326,465		356,881		330,800		380,285		398,235		351,219		443,287		444,312		502,769		618,229		646,971		850,722		925,144		1,025,443		1,261,085		1,351,545		1,488,354		1,672,645		1,875,700		2,075,029		2,319,622		2,441,359		2,607,010		2,744,575		2,881,481		3,050,534		3,360,230		3,592,827		3,763,051		4,076,857		4,205,567		4,295,752		4,264,390		4,276,511		4,361,866		4,462,821		4,507,965		4,628,544		4,645,742		5,143,397		5,165,672		5,634,299		5,695,305		6,011,545		6,031,256		6,032,986		6,326,872		6,559,243		6,825,909		6,333,474		6,499,052
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										Total Uses		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,149,370		2,847,521		3,575,752		4,364,547		3,797,363		3,665,886		4,121,009		4,490,806		5,382,361		5,439,931		5,203,596		4,861,303		4,835,842		4,576,088		4,977,247		5,213,019		4,587,692		4,603,758		4,756,462		5,168,229		5,002,120		4,603,030		4,394,587		4,402,526		4,578,444		4,795,121		5,005,727		5,214,335		5,433,708		5,666,295		5,936,946		6,205,312		6,465,233		6,740,439		7,026,607		7,367,062		7,708,143		8,047,223		8,402,660		8,774,830		9,218,644



						Beginning Balances



										Bond Reserve Fund		92,133		101,519		101,519		101,519		75,164		74,192		74,192		74,192		74,192		19,000		19,000		19,100		19,100		78,525		116,898		116,898		210,130		280,879		374,147		491,377		673,947		864,691		1,030,759		1,166,074		1,291,859		1,391,364		1,512,296		1,640,189		1,717,316		1,792,405		1,868,266		1,963,839		2,035,078		2,072,633		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521

										O&M Reserve Fund		27,893		35,772		37,137		46,135		43,955		55,760		51,096		52,958		60,744		68,487		78,403		86,427		93,400		109,939		116,010		123,210		140,449		150,105		158,547		164,478		170,878		172,673		184,493		184,493		191,129		194,719		198,386		208,220		229,559		235,077		240,922		250,875		257,391		277,623		277,623		284,324		293,557		303,098		313,014		323,398		334,056		344,961		356,497		368,557		380,812		393,427		406,557		420,508		434,639		449,120		464,352		480,479

										Capital Reserve Fund		-		73,892		100,525		146,387		207,616		252,906		312,178		316,291		316,291		321,279		331,628		345,933		349,392		352,886		356,415		359,979		363,579		367,214		370,887		374,595		378,341		382,125		385,946		389,806		393,704		397,641		401,617		405,633		409,690		413,786		417,924		422,104		426,325		430,588		434,894		439,243		443,635		448,071		452,552		457,078		461,648		466,265		470,928		475,637		480,393		485,197		490,049		494,950		499,899		504,898		509,947		515,047

										Emergency Reserve Fund Beginning Balance		-		-		-		-		-		-		8		4,021		7,133		10,303		24,184		24,184		29,981		35,836		41,749		47,722		53,754		59,847		66,000		72,215		78,492		84,832		88,299		89,182		90,074		90,975		91,884		92,803		93,731		94,669		95,615		96,571		97,537		98,513		99,498		100,493		101,498		102,513		103,538		104,573		105,619		106,675		107,742		108,819		109,907		111,006		112,116		113,238		114,370		115,514		116,669		117,836

										Affordable Housing Fund		-		-		-		-		-		-		-		-		-		-		-		4,000		8,000		12,000		16,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000

										General Fund		-		431,720		380,911		266,336		210,688		485,693		322,944		819,267		1,249,007		1,238,971		1,587,425		1,481,694		749,932		5,002		5,000		408,757		5,002		5,004		5,001		5,002		5,001		5,002		5,003		5,000		5,001		5,003		5,003		5,001		5,001		5,003		5,004		5,001		5,002		5,004		5,004		65,066		212,934		473,654		896,746		1,404,745		2,108,698		2,544,180		3,224,532		3,700,934		4,375,458		5,004,917		5,896,654		7,122,757		8,391,511		9,762,234		11,214,030		13,525,277

										Total Fund 		120,026		642,904		620,092		560,378		537,424		868,551		760,418		1,266,729		1,707,366		1,658,040		2,040,641		1,961,338		1,249,805		594,187		652,072		1,076,565		792,913		883,049		994,581		1,127,667		1,326,660		1,529,323		1,714,500		1,854,555		1,991,767		2,099,701		2,229,186		2,371,847		2,475,297		2,560,940		2,647,732		2,758,390		2,841,333		2,904,360		2,921,539		2,993,646		3,156,145		3,431,857		3,870,371		4,394,314		5,114,542		5,566,602		6,264,218		6,758,468		7,451,092		8,099,069		9,009,898		10,255,974		11,544,940		12,936,286		14,409,518		16,743,159
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Historical Assumptions

		Recession Scenario Assmptions

		Dot Com

		Assumption		Year 1		Year 2		Year 3		Year 4										Source

		Sales		-1.3%		-2.5%		1.0%		Return to normal										Actuals, 2001-2003

		MVET		-0%		Return to normal		Return to normal		Return to normal										Actuals, 2001-2003

		Property		unchanged

		RCT		unchanged

		AV		unchanged

		Grants		unchanged

		Fares		unchanged

		Interest earnings		unchanged

		Interest rate (borrowing)		unchanged

		Other		unchanged

		Great Recession

		Assumption		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source

		Sales		-16%		-3%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2009-2011

		MVET		-9%		3%		-2%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2009-2012

		Property		-10%		-5%		-5%		-2%		5%		8%		11%		Return to normal		Assume 10% decline in 2020, for 2021 & beyond use AV growth and lag by one year.

		RCT		-11%		1%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2010-2011

		AV		-5%		-5%		-2%		5%		8%		11%		11%		Return to normal		For 2020-2022 use actual growth 2010-2012, for 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019, 2030 & beyond return to Fall 2019 FP assumptions.

		Grants		unchanged

		Fares																		Rideship per Sunnie 3/16/20.

		Interest earnings		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		Per Jeff Clark 3/19/20. Assume same rate applies thru FP period.

		Interest rate (borrowing)		unchanged

		Other		unchanged

		Moderate Recession

		Assumption		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source

		Sales		-8%		-3%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2009-2011, apply 50% reduction to 2009 actual.

		MVET		-9%		3%		-2%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2009-2012

		Property		-10%		-2%		-2%		-1%		5%		8%		11%		Return to normal		Assume 10% decline in 2020, for 2021 & beyond use AV growth and lag by one year. 

		RCT		-11%		1%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2010-2011

		AV		-2%		-2%		-1%		5%		8%		11%		11%		Return to normal		For 2020-2022 use 50% of actual growth 2010-2012, for 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019, 2030 & beyond return to Fall 2019 FP assumptions.

		Grants		unchanged

		Fares																		Rideship per Sunnie 3/16/20.

		Interest earnings		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		Per Jeff Clark 3/19/20. Assume same rate applies thru FP period.

		Interest rate (borrowing)		unchanged

		Other		unchanged





Moderate_Cov

		Coverage												Total Check		1				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



				Sound Transit Additional Bonds Test (ABT) Coverage



		Tax Revenues



										Total Sales & Uses Tax Revenues		-		YOE $000s		137,688,896				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,040,906		1,037,805		1,211,693		1,308,713		1,378,611		1,453,742		1,518,248		1,576,472		1,639,322		1,708,367		1,781,867		1,860,312		1,938,706		2,019,167		2,102,983		2,190,735		2,282,471		2,384,219		2,492,583		2,605,541		2,723,169		2,848,952		2,981,260		3,119,877		3,265,110		3,417,281		3,576,729		3,743,810		3,918,897		4,102,382		4,294,675		4,496,210		4,707,438		4,928,837		5,160,905		5,404,169		5,659,179		5,926,514		6,206,782		6,500,621		6,808,701

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815



										Sales & Use Pledge Switch		1		[1=on, 0=off]

										MVET Pledge Switch		1		[1=on, 0=off]

										Rental Tax Pledge Switch		1		[1=on, 0=off]

										Property Taxes Pledge Switch		-		[1=on, 0=off]



										Total Pledged Tax Revenues				YOE $000s		154,146,654				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,362,354		1,364,713		1,534,588		1,638,730		1,717,996		1,804,971		1,880,448		1,950,078		1,944,810		1,920,882		1,992,170		2,077,429		2,163,231		2,251,400		2,343,138		2,438,999		2,539,150		2,649,842		2,767,899		2,891,002		3,019,163		3,155,867		3,299,530		3,449,954		3,607,467		3,772,409		3,945,141		4,126,039		4,315,498		4,513,932		4,721,778		4,939,491		5,167,552		5,406,463		5,656,753		5,918,976		6,193,713		6,481,577		6,783,207		7,099,276		7,430,493



		Maximum Annual Debt Service (MADS) - Tax-Backed



										Senior/Prior MADS for ABT				YOE $000s																										67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		247,243		268,714		268,714		320,882		369,147		459,176		571,047		747,485		999,756		1,185,770		1,300,306		1,402,794		1,476,566		1,570,319		1,669,535		1,726,716		1,782,388		1,838,630		1,909,488		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961

										First Junior MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		247,243		268,714		268,714		320,882		369,147		459,176		571,047		747,485		999,756		1,185,770		1,300,306		1,402,794		1,476,566		1,570,319		1,669,535		1,726,716		1,782,388		1,838,630		1,909,488		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961

										2nd Junior/TIFIA MADS for ABT				YOE $000s																										307,246		307,246		307,246		307,246		318,548		344,006		344,006		421,402		479,912		569,941		681,812		858,249		1,036,794		1,185,770		1,300,306		1,402,794		1,476,566		1,570,319		1,669,535		1,726,716		1,782,388		1,838,630		1,909,488		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961



		Additional Bonds Test (ABT) - Tax-Backed



										Senior/Prior Lien ABT Coverage		3.00x 		Coverage Ratio

										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										First Junior Lien ABT Coverage		1.50x 		Coverage Ratio

										2nd Junior Lien ABT Coverage		1		Coverage Ratio



										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



												MIN COV		Status (0=ok, 1=fail)

										Senior/Prior ABT (3x Minimum)		20.15x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88x 		20.15x 		20.18x 		22.69x 		24.23x 		25.41x 		26.69x 		27.81x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity Lien ABT (1.5x Minimum)		1.40x 		1						N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63x 		5.51x 		5.08x 		5.71x 		5.11x 		4.65x 		3.93x 		3.29x 		2.61x 		1.95x 		1.62x 		1.53x 		1.48x 		1.47x 		1.43x 		1.40x 		1.41x 		1.42x 		1.44x 		1.45x 		1.47x 		1.52x 		1.58x 		1.65x 		1.73x 		1.80x 		1.89x 		1.97x 		2.06x 		2.16x 		2.26x 		2.36x 		2.47x 		2.59x 		2.70x 		2.83x 		2.96x 		3.10x 		3.24x 		3.39x 		3.55x 

										First Junior ABT (1.5x Minimum)		1		1						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		11		6		5		6		5		5		4		3		3		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4

										2nd Junior/TIFIA ABT (1.1x Minimum)		1		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		6		4		4		4		4		4		3		3		2		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4



										ABT Coverage Test						1



		Subordinate/Parity ABT Test (From Existing Bond Covenant)



				1st Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Total Pledged Tax Revenues		-		YOE $000s		154,146,653.55				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1362354.01x 		1364713.30x 		1534587.72x 		1638730.31x 		1717996.50x 		1804971.07x 		1880448.19x 		1950078.29x 		1944809.79x 		1920881.80x 		1992169.50x 		2077428.51x 		2163231.13x 		2251399.75x 		2343137.75x 		2438999.02x 		2539150.36x 		2649841.58x 		2767898.89x 		2891002.29x 		3019162.97x 		3155867.13x 		3299529.64x 		3449954.13x 		3607466.67x 		3772409.38x 		3945141.23x 		4126038.88x 		4315497.59x 		4513932.12x 		4721777.74x 		4939491.25x 		5167552.05x 		5406463.32x 		5656753.17x 		5918975.94x 		6193713.49x 		6481576.64x 		6783206.58x 		7099276.44x 		7430492.90x 

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)										N/A				N/A														N/A		12		19		25		26		20		20		23		24		25		27		28		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				2nd Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										1.5X Senior/Prior MADS for ABT				YOE $000s						-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Pledged Tax Revenues		-		YOE $000s		154,146,654				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,362,354		1,364,713		1,534,588		1,638,730		1,717,996		1,804,971		1,880,448		1,950,078		1,944,810		1,920,882		1,992,170		2,077,429		2,163,231		2,251,400		2,343,138		2,438,999		2,539,150		2,649,842		2,767,899		2,891,002		3,019,163		3,155,867		3,299,530		3,449,954		3,607,467		3,772,409		3,945,141		4,126,039		4,315,498		4,513,932		4,721,778		4,939,491		5,167,552		5,406,463		5,656,753		5,918,976		6,193,713		6,481,577		6,783,207		7,099,276		7,430,493

								[less]		1.5X Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT				YOE $000s		153,030,924				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,260,924		1,263,283		1,433,158		1,537,300		1,616,567		1,703,541		1,779,018		1,848,648		1,944,810		1,920,882		1,992,170		2,077,429		2,163,231		2,251,400		2,343,138		2,438,999		2,539,150		2,649,842		2,767,899		2,891,002		3,019,163		3,155,867		3,299,530		3,449,954		3,607,467		3,772,409		3,945,141		4,126,039		4,315,498		4,513,932		4,721,778		4,939,491		5,167,552		5,406,463		5,656,753		5,918,976		6,193,713		6,481,577		6,783,207		7,099,276		7,430,493



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT		-		YOE $000s		153,030,923.81				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1188130.82x 		1559373.19x 		1648610.86x 		1260924.03x 		1263283.33x 		1433157.74x 		1537300.34x 		1616566.52x 		1703541.10x 		1779018.21x 		1848648.32x 		1944809.79x 		1920881.80x 		1992169.50x 		2077428.51x 		2163231.13x 		2251399.75x 		2343137.75x 		2438999.02x 		2539150.36x 		2649841.58x 		2767898.89x 		2891002.29x 		3019162.97x 		3155867.13x 		3299529.64x 		3449954.13x 		3607466.67x 		3772409.38x 		3945141.23x 		4126038.88x 		4315497.59x 		4513932.12x 		4721777.74x 		4939491.25x 		5167552.05x 		5406463.32x 		5656753.17x 		5918975.94x 		6193713.49x 		6481576.64x 		6783206.58x 		7099276.44x 		7430492.90x 

										Subordinate/Parity MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		164,606		164,606		164,606		164,606		247,243		268,714		268,714		320,882		369,147		459,176		571,047		747,485		999,756		1,185,770		1,300,306		1,402,794		1,476,566		1,570,319		1,669,535		1,726,716		1,782,388		1,838,630		1,909,488		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961

										Subordinate/Parity ABT Coverage (2nd Test)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5		7		9		10		5		5		5		5		4		4		3		2		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4

										Subordinate/Parity ABT 2nd Test Status				0=ok, 1=fail		1				0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		1		1		1		1		1		1		1		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				SOUND TRANSIT COVERAGE CONSISTENT WITH FLOW OF FUNDS



		Gross Coverage (Tax-Backed)



										Total Tax Revenue - Forecast		56,953,823		YOE $000s		165,218,857				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		668,661		YOE $000s		3,285,569				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Total Tax-Backed Funding Sources				YOE $000s		201,103,355				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,345,782		2,149,370		1,963,974		2,128,674		2,232,609		2,457,428		2,688,572		2,832,628		2,871,425		2,860,384		2,805,030		2,909,584		2,992,088		3,098,277		3,201,552		3,306,718		3,446,337		3,522,288		3,566,488		3,708,547		3,848,001		4,018,042		4,084,252		4,230,376		4,402,526		4,578,444		4,795,121		5,005,727		5,214,335		5,433,708		5,666,295		5,936,946		6,205,312		6,465,233		6,740,439		7,026,607		7,367,062		7,708,143		8,047,223		8,402,660		8,774,830		9,218,644



										Total Tax-Backed Funding Sources		-		YOE $000s		201,103,355.37				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2149370.45x 		1963973.73x 		2128674.32x 		2232609.22x 		2457428.07x 		2688572.47x 		2832627.52x 		2871424.83x 		2860384.43x 		2805029.58x 		2909583.65x 		2992088.48x 		3098276.94x 		3201552.35x 		3306718.21x 		3446337.32x 		3522288.03x 		3566487.92x 		3708547.16x 		3848001.06x 		4018041.92x 		4084251.79x 		4230375.92x 		4402526.06x 		4578443.62x 		4795120.70x 		5005726.89x 		5214334.64x 		5433707.66x 		5666295.25x 		5936945.73x 		6205311.58x 		6465233.25x 		6740439.06x 		7026606.76x 		7367061.77x 		7708142.63x 		8047223.18x 		8402659.57x 		8774829.93x 		9218643.96x 

										Total Tax-Backed Debt Service		-		YOE $000s		78,303,390.62				286,288.68				83,007.16		78,819.05		89,148.62		81,199.43		99,180.87		98,913.47		101,126.98		111,479.33		130,737.11		134,675.63		136,512.12		139,553.56		151,063.75		193,325.02		233,899.55		268,434.27		329,132.35		371,702.08		492,593.44		591,822.69		727,179.40		893,825.93		1,035,869.58		1,157,072.78		1,275,286.59		1,390,140.07		1,516,925.81		1,637,599.92		1,708,994.43		1,773,896.97		1,830,139.53		1,905,091.35		1,962,304.24		1,990,147.55		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91

										Gross Coverage (Tax-backed)				Coverage Ratio						N/A				8		10		9		10		9		10		10		10		13		16		17		15		13		11		10		9		8		8		6		5		4		3		3		3		3		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		4		5



										Min Gross Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (TB)						-



		Gross Coverage (Non Tax-Backed)



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		668,661		YOE $000s		3,285,569.20				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Total Non-Tax-Backed Funding Sources				YOE $000s		35,884,498				-				212,566		215,745		245,254		186,181		220,011		266,622		238,352		269,960		230,016		317,483		445,645		633,655		442,443		432,972		428,460		569,974		710,016		774,356		739,177		728,952		692,986		721,599		714,074		729,568		739,663		747,959		786,458		756,875		684,872		703,222		713,781		749,723		673,145		669,375		684,715		696,578		741,610		772,618		793,293		816,000		842,769		898,008		940,910		964,829		992,988		1,020,530		1,090,222		1,147,815		1,190,068		1,234,689		1,281,380		1,384,336



										Total Tax-Backed Funding Sources		-		YOE $000s		201,103,355.37				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2149370.45x 		1963973.73x 		2128674.32x 		2232609.22x 		2457428.07x 		2688572.47x 		2832627.52x 		2871424.83x 		2860384.43x 		2805029.58x 		2909583.65x 		2992088.48x 		3098276.94x 		3201552.35x 		3306718.21x 		3446337.32x 		3522288.03x 		3566487.92x 		3708547.16x 		3848001.06x 		4018041.92x 		4084251.79x 		4230375.92x 		4402526.06x 		4578443.62x 		4795120.70x 		5005726.89x 		5214334.64x 		5433707.66x 		5666295.25x 		5936945.73x 		6205311.58x 		6465233.25x 		6740439.06x 		7026606.76x 		7367061.77x 		7708142.63x 		8047223.18x 		8402659.57x 		8774829.93x 		9218643.96x 

										Total Non-Tax-Backed Debt Service		-		YOE $000s		286,288.68				286,288.68				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Gross Coverage		N/A 		Coverage Ratio

										Minimum Gross DS Coverage (Non-Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (NTB)						-



		Senior/Prior Bonds Coverage



										Total Sales & Uses Tax Revenues		-		YOE $000s		137,688,896				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,040,906		1,037,805		1,211,693		1,308,713		1,378,611		1,453,742		1,518,248		1,576,472		1,639,322		1,708,367		1,781,867		1,860,312		1,938,706		2,019,167		2,102,983		2,190,735		2,282,471		2,384,219		2,492,583		2,605,541		2,723,169		2,848,952		2,981,260		3,119,877		3,265,110		3,417,281		3,576,729		3,743,810		3,918,897		4,102,382		4,294,675		4,496,210		4,707,438		4,928,837		5,160,905		5,404,169		5,659,179		5,926,514		6,206,782		6,500,621		6,808,701

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Funding Sources for Debt Coverages				YOE $000s		154,146,654				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,362,354		1,364,713		1,534,588		1,638,730		1,717,996		1,804,971		1,880,448		1,950,078		1,944,810		1,920,882		1,992,170		2,077,429		2,163,231		2,251,400		2,343,138		2,438,999		2,539,150		2,649,842		2,767,899		2,891,002		3,019,163		3,155,867		3,299,530		3,449,954		3,607,467		3,772,409		3,945,141		4,126,039		4,315,498		4,513,932		4,721,778		4,939,491		5,167,552		5,406,463		5,656,753		5,918,976		6,193,713		6,481,577		6,783,207		7,099,276		7,430,493



										Total Funding Sources for Debt Coverages		-		YOE $000s		154,146,653.55				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1362354.01x 		1364713.30x 		1534587.72x 		1638730.31x 		1717996.50x 		1804971.07x 		1880448.19x 		1950078.29x 		1944809.79x 		1920881.80x 		1992169.50x 		2077428.51x 		2163231.13x 		2251399.75x 		2343137.75x 		2438999.02x 		2539150.36x 		2649841.58x 		2767898.89x 		2891002.29x 		3019162.97x 		3155867.13x 		3299529.64x 		3449954.13x 		3607466.67x 		3772409.38x 		3945141.23x 		4126038.88x 		4315497.59x 		4513932.12x 		4721777.74x 		4939491.25x 		5167552.05x 		5406463.32x 		5656753.17x 		5918975.94x 		6193713.49x 		6481576.64x 		6783206.58x 		7099276.44x 		7430492.90x 

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior Debt Coverage				Coverage Ratio						N/A				17		24		24		25		14		15		15		16		25		31		32		24		24		26		27		28		28		29		29		29		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Senior/Prior Debt Coverage		14		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Senior/Prior Debt Coverage Check						-



		Subordinate/Parity Bonds Coverage																																																																																																(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,212,990)		(2,170,622)		(2,170,622)		(2,035,998)		(1,998,961)



										Total Funding Sources for Debt Coverages		-		YOE $000s		154,146,654				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,362,354		1,364,713		1,534,588		1,638,730		1,717,996		1,804,971		1,880,448		1,950,078		1,944,810		1,920,882		1,992,170		2,077,429		2,163,231		2,251,400		2,343,138		2,438,999		2,539,150		2,649,842		2,767,899		2,891,002		3,019,163		3,155,867		3,299,530		3,449,954		3,607,467		3,772,409		3,945,141		4,126,039		4,315,498		4,513,932		4,721,778		4,939,491		5,167,552		5,406,463		5,656,753		5,918,976		6,193,713		6,481,577		6,783,207		7,099,276		7,430,493

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1017402.96x 				26753.59x 		23551.25x 		24787.61x 		24777.58x 		47419.40x 		48641.83x 		49856.96x 		51097.02x 		52370.63x 		53677.80x 		55009.23x 		56297.20x 		57708.62x 		59151.15x 		60630.53x 		62143.76x 		63697.51x 		65289.62x 		66921.68x 		67619.98x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		54,193,684.29				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		123,989		145,468		156,915		207,794		245,792		362,696		441,482		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										Senior/Parity Coverage				Coverage Ratio		234				N/A				6		7		7		8		7		7		8		7		10		12		13		10		9		8		8		8		7		6		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Subordinate/Parity Debt Coverage Check						-



		1st Junior Coverage



										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,806				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		54,193,684				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		123,989		145,468		156,915		207,794		245,792		362,696		441,482		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										Total 1st Junior Lien Debt Service (TB and NTB)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Debt Service (Existing, Pro-forma, less TIFIA)				YOE $000s		56,228,490				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961



										Total Funding Sources for Debt Coverages		-		YOE $000s		154,146,653.55				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1362354.01x 		1364713.30x 		1534587.72x 		1638730.31x 		1717996.50x 		1804971.07x 		1880448.19x 		1950078.29x 		1944809.79x 		1920881.80x 		1992169.50x 		2077428.51x 		2163231.13x 		2251399.75x 		2343137.75x 		2438999.02x 		2539150.36x 		2649841.58x 		2767898.89x 		2891002.29x 		3019162.97x 		3155867.13x 		3299529.64x 		3449954.13x 		3607466.67x 		3772409.38x 		3945141.23x 		4126038.88x 		4315497.59x 		4513932.12x 		4721777.74x 		4939491.25x 		5167552.05x 		5406463.32x 		5656753.17x 		5918975.94x 		6193713.49x 		6481576.64x 		6783206.58x 		7099276.44x 		7430492.90x 

										Total Debt Service (Existing, Pro-forma, less TIFIA)		-		YOE $000s		56,228,490.21				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										1st Junior Debt Coverage				Coverage Ratio		234				N/A				6		7		7		8		7		7		8		7		10		12		13		10		9		8		8		8		7		6		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										1st Junior Debt Coverage Check						-



		2nd Junior/TIFIA Coverage



										Total Funding Sources for Debt Coverages		-		YOE $000s		154,146,653.55				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1362354.01x 		1364713.30x 		1534587.72x 		1638730.31x 		1717996.50x 		1804971.07x 		1880448.19x 		1950078.29x 		1944809.79x 		1920881.80x 		1992169.50x 		2077428.51x 		2163231.13x 		2251399.75x 		2343137.75x 		2438999.02x 		2539150.36x 		2649841.58x 		2767898.89x 		2891002.29x 		3019162.97x 		3155867.13x 		3299529.64x 		3449954.13x 		3607466.67x 		3772409.38x 		3945141.23x 		4126038.88x 		4315497.59x 		4513932.12x 		4721777.74x 		4939491.25x 		5167552.05x 		5406463.32x 		5656753.17x 		5918975.94x 		6193713.49x 		6481576.64x 		6783206.58x 		7099276.44x 		7430492.90x 

										Total Agency Debt Service (Includes TIFIA) POS		21,987,778		YOE $000s		60,702,096.92				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		193,325		233,900		268,434		329,132		371,702		492,593		591,823		727,179		893,826		1,035,870		1,157,073		1,275,287		1,390,140		1,516,926		1,637,600		1,708,994		1,773,897		1,830,140		1,905,091		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961

										2nd Junior/TIFIA Debt Coverage				Coverage Ratio		221				N/A				6		7		7		8		7		7		8		7		10		12		13		10		9		8		7		6		5		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4		4



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										2nd Junior/TIFIA Debt Coverage Check						-



		Net Coverage (Agency Financial Policy)



										Total Sales & Uses Tax Revenues		-		YOE $000s		137,688,896				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,040,906		1,037,805		1,211,693		1,308,713		1,378,611		1,453,742		1,518,248		1,576,472		1,639,322		1,708,367		1,781,867		1,860,312		1,938,706		2,019,167		2,102,983		2,190,735		2,282,471		2,384,219		2,492,583		2,605,541		2,723,169		2,848,952		2,981,260		3,119,877		3,265,110		3,417,281		3,576,729		3,743,810		3,918,897		4,102,382		4,294,675		4,496,210		4,707,438		4,928,837		5,160,905		5,404,169		5,659,179		5,926,514		6,206,782		6,500,621		6,808,701

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		668,661		YOE $000s		3,285,569				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Total ST O&M Neg		(23,817,333)		YOE $000s		(66,688,881)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,944)		(594,177)		(630,604)		(673,805)		(777,240)		(835,177)		(885,826)		(921,414)		(959,815)		(970,586)		(1,041,501)		(1,028,062)		(1,067,878)		(1,089,420)		(1,111,420)		(1,170,426)		(1,298,464)		(1,331,566)		(1,366,639)		(1,426,354)		(1,465,452)		(1,586,845)		(1,574,202)		(1,614,408)		(1,669,806)		(1,727,055)		(1,786,549)		(1,848,850)		(1,912,802)		(1,978,231)		(2,047,444)		(2,119,805)		(2,193,336)		(2,269,027)		(2,347,808)		(2,431,515)		(2,516,298)		(2,603,183)		(2,694,575)		(2,791,339)		(2,890,320)

										Net Revenues				YOE $000s		134,414,474				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,892,673		1,654,426		1,369,797		1,498,070		1,558,804		1,680,188		1,853,395		1,946,801		1,950,010		1,900,569		1,834,444		1,868,083		1,964,026		2,030,399		2,112,132		2,195,298		2,275,912		2,223,824		2,234,922		2,341,908		2,421,647		2,552,590		2,497,407		2,656,173		2,788,118		2,908,638		3,068,066		3,219,178		3,365,485		3,520,905		3,688,064		3,889,502		4,085,507		4,271,897		4,471,412		4,678,799		4,935,547		5,191,845		5,444,040		5,708,085		5,983,491		6,328,324



										Net Revenues		0.00x 		YOE $000s		134,414,474.24				0.00x 				496412.59x 		563299.86x 		625732.46x 		582954.43x 		652749.75x 		730722.10x 		767441.36x 		788522.52x 		1361150.78x 		1785087.67x 		1892673.15x 		1654426.09x 		1369796.97x 		1498069.97x 		1558804.26x 		1680188.30x 		1853394.98x 		1946801.47x 		1950010.37x 		1900569.37x 		1834443.64x 		1868082.64x 		1964026.37x 		2030398.51x 		2112132.27x 		2195297.95x 		2275911.78x 		2223824.35x 		2234921.51x 		2341907.86x 		2421647.02x 		2552589.58x 		2497406.73x 		2656173.48x 		2788117.71x 		2908638.12x 		3068065.73x 		3219177.88x 		3365484.99x 		3520905.42x 		3688063.75x 		3889502.09x 		4085506.65x 		4271896.82x 		4471412.37x 		4678799.19x 		4935547.12x 		5191844.56x 		5444039.69x 		5708084.66x 		5983491.26x 		6328324.14x 

										Total Agency Debt Service (Includes TIFIA) POS		21,987,778		YOE $000s		60,702,097				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		193,325		233,900		268,434		329,132		371,702		492,593		591,823		727,179		893,826		1,035,870		1,157,073		1,275,287		1,390,140		1,516,926		1,637,600		1,708,994		1,773,897		1,830,140		1,905,091		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961

										Net Coverage				Coverage Ratio						N/A				6		7		7		7		7		7		8		7		10		13		14		12		9		8		7		6		6		5		4		3		3		2		2		2		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3



										Min Net Coverage		1		Coverage Ratio

										Minimum Net Financial Policy Coverage		2		Coverage Ratio

										Net Coverage (DSCR) Check						1



				ASSESSED PROPERTY VALUE



										% Non-Tax-backed		0.0		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Snohomish Assessed Property Valuation		19/Jan/72		YOE 000s$		9,940,960,843				-				57,644,517		52,280,440		46,947,103		44,986,984		49,500,558		54,994,899		60,313,300		66,699,867		75,286,690		84,333,317		92,201,249		94,380,057		96,274,743		99,320,097		103,774,098		107,974,447		112,543,995		117,452,936		123,072,704		127,293,273		131,535,993		136,365,231		141,845,263		147,893,411		153,993,080		160,227,105		166,561,305		172,578,329		179,126,576		185,449,993		192,538,513		200,465,988		208,719,864		217,313,581		226,261,130		235,577,082		245,276,603		255,375,487		265,890,177		276,837,792		288,236,159		300,103,836		312,460,146		325,325,209		338,719,970		352,666,239		367,186,725		382,305,069		398,045,888		414,434,810		431,498,521		449,264,804

										North King Assessed Property Valuation		19/Jan/72		YOE 000s$		33,862,474,644				-				129,600,290		126,257,419		123,299,325		123,378,262		135,084,160		153,351,971		173,584,437		197,087,771		226,448,065		258,278,038		271,766,744		288,949,900		301,786,177		316,607,528		331,854,874		346,387,407		363,037,366		381,322,451		400,016,248		416,459,731		434,366,535		453,274,303		473,246,546		493,773,787		515,020,799		537,253,102		559,739,467		582,958,769		608,002,914		634,652,289		662,885,264		691,575,903		721,508,315		752,736,246		785,315,766		819,305,376		854,766,106		891,761,627		930,358,369		970,625,634		1,012,635,724		1,056,464,073		1,102,189,376		1,149,893,737		1,199,662,812		1,251,585,965		1,305,756,428		1,362,271,467		1,421,232,559		1,482,745,574		1,546,920,961		1,613,873,952

										South King Assessed Property Valuation		19/Jan/72		YOE 000s$		7,560,923,967				-				54,346,583		52,479,953		49,522,471		46,779,817		48,212,262		54,990,288		59,313,817		64,566,589		72,267,618		80,565,184		86,975,579		90,524,400		93,028,278		96,004,256		99,447,109		102,610,384		106,155,802		109,859,639		113,895,763		116,815,010		119,737,705		122,906,703		126,350,179		130,018,204		133,676,890		137,372,754		141,073,692		144,607,483		148,493,500		152,274,032		156,351,938		160,741,085		165,253,445		169,892,476		174,661,736		179,564,879		184,605,665		189,787,956		195,115,726		200,593,059		206,224,152		212,013,322		217,965,008		224,083,770		230,374,300		236,841,419		243,490,084		250,325,392		257,352,583		264,577,042		272,004,308		279,640,074

										East King Assessed Property Valuation		43,020		YOE 000s$		27,489,263,587				-				115,871,294		111,301,601		107,038,853		107,518,565		118,839,044		138,084,425		150,340,409		164,906,175		186,359,740		212,913,862		225,072,506		240,776,949		252,611,997		265,294,392		278,135,148		290,260,713		304,073,977		319,176,238		334,492,401		347,821,913		362,312,871		377,600,006		393,729,073		410,239,986		427,265,459		445,021,103		462,877,770		481,257,971		501,017,204		522,047,821		544,340,952		566,866,247		590,323,658		614,751,757		640,190,711		666,682,351		694,270,238		722,999,735		752,918,083		784,074,478		816,520,152		850,308,455		885,494,947		922,137,487		960,296,326		1,000,034,210		1,041,416,483		1,084,511,189		1,129,389,191		1,176,124,283		1,224,793,313		1,275,476,310

										Pierce Assessed Property Valuation		43,020		YOE 000s$		10,750,800,842				-				68,167,814		62,618,281		58,621,706		53,622,196		55,874,861		60,908,481		65,018,882		72,244,499		80,844,526		91,295,888		101,217,198		103,145,437		105,868,700		109,338,904		114,169,771		118,734,263		123,743,974		129,112,632		135,177,560		139,813,626		144,502,940		149,751,236		155,622,345		162,036,435		168,517,608		175,150,057		181,888,010		188,349,567		195,387,265		202,247,549		209,839,792		218,227,609		226,950,708		236,022,491		245,456,896		255,268,417		265,472,129		276,083,709		287,119,460		298,596,337		310,531,974		322,944,707		335,853,609		349,278,511		363,240,040		377,759,645		392,859,636		408,563,210		424,894,496		441,878,583		459,541,566		477,910,583

										Total Forecasted AV				YOE $000s		8985207075931.1%				-				42563049812.4%		40493769499.7%		38542945673.4%		37628582272.9%		40751088496.0%		46233006366.5%		50857084585.8%		56550490089.1%		64120663878.4%		72738628915.2%		77723327709.1%		81777674217.8%		84956989464.5%		88656517756.2%		92738099823.0%		96596721455.3%		100955511317.7%		105692389650.6%		110665467471.4%		114820355160.2%		119245604488.8%		123989747875.6%		129079340649.7%		134396182287.4%		139847383575.9%		145502412117.9%		151214024466.5%		156975211760.0%		163202745921.7%		169667168455.4%		176595645960.0%		183787683238.5%		191275599026.6%		199071655071.8%		207188623968.6%		215639810523.9%		224439074018.1%		233600851400.4%		243140181457.2%		253072729994.1%		263414816074.8%		274183439360.9%		285396308599.0%		297071871303.6%		309229344685.3%		321888747878.0%		335070935518.3%		348797632734.8%		363091471607.1%		377976029154.4%		393475866920.7%		409616572221.2%



										Annual Growth Rate in AV				% p.a						-				-		(0)		(0)		(0)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



										Non-voted Debt Capacity as Share of Assessed Property Value		0		%

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)				YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380



										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		578768450.2%		575444950.2%		571888950.2%		567936950.2%		646772912.9%		695020921.9%		689181921.9%		813333409.1%		904439904.2%		1026586939.3%		1181552400.4%		1422309779.8%		1674408498.4%		1893267901.3%		2065999154.0%		2222834287.5%		2340022839.3%		2483745931.6%		2632041472.4%		2704290758.6%		2769452332.0%		2832407848.8%		2920097318.1%		2971688931.0%		2973528361.3%		2936839649.6%		2881240606.1%		2823255982.8%		2762775696.2%		2699683808.4%		2633868732.3%		2565166031.7%		2493469318.2%		2418639140.3%		2340530543.2%		2258991153.7%		2173882880.6%		2085039352.1%		1992287388.7%		1895445023.9%		1794325803.4%		1688405734.1%		1577319565.7%		1460892889.7%

										Debt Capacity Surplus/Deficit (Headroom)				YOE $000s		429,947,751				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		5,798,922		5,793,339		6,406,658		5,777,381		5,445,109		4,877,457		4,038,334		2,376,722		478,968		(1,045,838)		(2,061,529)		(2,866,442)		(3,240,801)		(3,860,352)		(4,495,053)		(4,360,804)		(4,148,242)		(3,843,667)		(3,750,898)		(3,227,542)		(2,167,131)		(677,057)		1,048,342		2,845,734		4,718,215		6,669,023		8,701,440		10,819,367		13,026,216		15,325,831		17,722,210		20,219,535		22,821,952		25,534,008		28,360,438		31,306,190		34,376,387		37,579,663		40,923,209		44,412,451

										Share of Debt Capacity Utilized				percent						-				-		-		-		-		-		-		-		-		1		1		1		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		0		0		0		0		0		0		0		0



										AV Debt Capacity Check						100.00%																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										% Headroom				%						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		0		1		1		1		1		1		1		1		1		0		0		0		0		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		0		0		0		0		0		0		1		1		1		1		1		1		1		2		2		2		3		3











































Moderate_Dash

		Dashboard

				Checks																																												Debt Engine



																LRT						Tacoma Link						CR						REX		BRT		System Wide



										Fare Allocation						-						-						-						-		-				Other Checks		1



										Selected Case						Base Case																								Debt Sized		-



																																								Debt Constraint		Off



				Timing



										Total Column Start Year												2020						Year						2041		2045		2050		2055		2060

										Total Column End Year												2060





				Outputs



						Subarea Cumulative Ending Balances



										Chart Ending Balance Year						2045



								Balance (YOE $000s)																										2041		2045		2050		2055		2060



										Snohomish																								(87)		(336)		(134)		700		2,967

										North King																								(5)		430		1,719		4,128		8,042

										South King																								(326)		(2,286)		(5,785)		(10,561)		(15,696)

										East King																								(135)		985		3,729		6,527		10,997

										Pierce																								559		1,681		3,696		6,328		9,799



						Debt																																																																												-		-		-		-		-		-		-		-		-		-		-		-



								Debt Capacity  (YOE $000s)														Value						Year						2041		2045		2050		2055		2060





										Forecasted Assessed Property Valuation																								1,912,755,990		2,244,390,740		2,741,834,394		3,350,709,355		4,096,165,722

										Non-Voted Debt Capacity												1.5%												27,568,152		32,345,972		39,512,222		48,283,312		59,021,380

										Outstanding Debt (Drawn)																								26,707,274		25,190,331		22,523,171		19,153,626		14,608,929

										Total Debt for Debt Capacity																								29,735,284		27,627,757		24,186,391		19,922,874		14,608,929

										Minimum Debt Capacity Remaining												(4,495,053)						2035						(2,167,131)		4,718,215		15,325,831		28,360,438		44,412,451

										Headroom % in Minimum Debt Capacity Year												-20.6%						2035						107.9%		85.4%		61.2%		41.3%		24.8%

										% Share of Debt Capacity Utilized												120.6%						2035						-7.9%		14.6%		38.8%		58.7%		75.2%



								Debt Coverage								Policy						Min						Year						2041		2045		2050		2055		2060



										Net DSCR						1.50x 						1.27x      						2041						1.27x      		1.53x      		1.95x      		2.47x      		3.17x      

										Gross DSCR (Tax-Backed)						1.50x 						2.08x      						2041						2.08x      		2.40x      		2.97x      		3.69x      		4.61x      

										Gross DSCR (Non-Tax-Backed)						2.00x 						N/A						N/A						N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT						3.00x 						20.15x      						2021						N/A		N/A		N/A		N/A		N/A

										First Junior ABT						1.50x 						1.40x      						2035						1.52x      		1.80x      		2.26x      		2.83x      		3.55x      

										2nd Junior/TIFIA ABT (1.1x Minimum)						1.10x 						1.40x      						2035						1.52x      		1.80x      		2.26x      		2.83x      		3.55x      

										Subordinate/Parity ABT 1st Test						1.50x 						20.15x      						2021						N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 2nd Test						1.50x 						1.40x      						2035						1.52x      		1.80x      		2.26x      		2.83x      		3.55x      

										Average ST3 Net NSCR						2.00x 						4.72x      



						Sources & Uses



										Active Scenario												Agency



								Sources (YOE $000s)														Total						% of All Sources						2041		2045		2050		2055		2060



										Tax Revenues												154,875,234						71.2%						3,411,107		4,053,510		5,038,937		6,276,840		7,834,308

										Fare Revenues												19,861,549						9.1%						508,572		580,120		685,908		807,077		944,187

										Grants												9,638,411						4.4%						111,378		103,948		106,578		108,885		111,309

										Other Revenues												443,261						0.2%						6,644		5,227		5,534		5,966		6,470

										TIFIA Proceeds												3,163,660						1.5%						-		-		-		-		-

										Bond Proceeds												26,465,795						12.2%						481,223		-		-		-		-

										Interest Earnings												3,093,443						1.4%						46,552		52,316		99,989		168,294		322,371

										Sources												217,541,352						100.0%						4,565,475		4,795,121		5,936,946		7,367,062		9,218,644



								Uses (YOE $000s)														Total						%						2041		2045		2050		2055		2060



										CapEx												(48,921,742)						51.4%						(307,276)		(71,581)		(90,922)		(107,972)		(135,484)

										O&M												(63,744,170)						66.9%						(1,586,845)		(1,727,055)		(2,047,444)		(2,431,515)		(2,890,320)

										R&R												(30,083,323)						31.6%						(688,816)		(727,263)		(1,107,733)		(1,588,559)		(1,593,274)

										Existing/Future DS												53,850,637						-56.6%						1,742,563		1,779,220		1,779,220		1,779,220		1,998,961

										TIFIA DS												(5,706,660)						6.0%						(219,741)		(219,741)		(219,741)		(219,741)		-

										Service Delivery												(122,987)						0.1%						-		-		-		-		-

										O&M Reserve												(410,549)						0.4%						(20,232)		(9,542)		(11,535)		(13,951)		(16,497)

										SOGR Reserve												- 0						-						-		-		-		-		-

										Regional Fund												- 0						-						-		-		-		-		-

										Emergency Reserve												(57,593)						0.1%						-		-		-		-		-

										Affordable Housing Fund												(16,000)						0.0%						-		-		-		-		-

										Uses												(95,212,387)						100.0%						(1,080,347)		(975,962)		(1,698,155)		(2,582,519)		(2,636,614)



				Sensitivity Test Indicators



										Master Sensitivity Test Switch [1=ON, 0=OFF]:																		1								Contingency Switch Indicator:		No Contingencies Used



						Cost																																				Revenue



								CapEx																																		Fare Revenues																		Grant Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Ridership						Fare												New Starts						Formula						Other Grants



										Snohomish						Off						Off						Off						Off		Off		Off		Off		LRT						Off						Off						Snohomish						On						On						Off

										North King						Off						Off						Off						Off		Off		Off		Off		Tacoma Link						Off						Off						North King						On						On						Off

										South King						Off						Off						Off						Off		Off		Off		Off		CR						Off						Off						South King						On						On						Off

										East King						Off						Off						Off						Off		Off		Off		Off		REX						Off						Off						East King						On						On						Off

										Pierce						Off						Off						Off						Off		Off		Off		Off		BRT						Off						Off						Pierce						On						On						Off

										System-wide						Off						Off						Off						Off		Off		Off		Off		System Wide																		System-wide						On						On						Off



								O&M																																		Tax Revenues																														Other Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Sales & Use						MVET						Property						Rental Car												Other



										Snohomish						Off						Off						Off						Off		Off		Off				Snohomish						Off						Off						Off						Off						Snohomish						Off

										North King						Off						Off						Off						Off		Off		Off				North King						Off						Off						Off						Off						North King						Off

										South King						Off						Off						Off						Off		Off		Off				South King						Off						Off						Off						Off						South King						Off

										East King						Off						Off						Off						Off		Off		Off				East King						Off						Off						Off						Off						East King						Off

										Pierce						Off						Off						Off						Off		Off		Off				Pierce						Off						Off						Off						Off						Pierce						Off

										System-wide						Off						Off						Off						Off		Off		Off				Global Adjustment						Off																								System-wide						Off



								R&R																																		Inflation



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Contingency						Sensitivity



										Snohomish						Off						Off						Off						Off		Off		Off				CCI						Off						Off

										North King						Off						Off						Off						Off		Off		Off				CPI						Off						Off

										South King						Off						Off						Off						Off		Off		Off				ROWI						Off						Off

										East King						Off						Off						Off						Off		Off		Off

										Pierce						Off						Off						Off						Off		Off		Off

										System-wide						Off						Off						Off						Off		Off		Off



				Model Links



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Other		Summary												Sales & Use						MVET						Property						Rental Car						Summary



										CapEx						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂						Tax Rev.						⌂						⌂						⌂						⌂						⌂



										O&M						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂												New Starts						Formula						Other Grants						Summary



										R&R						⌂						⌂						⌂						⌂		⌂		⌂										Grant Rev.						⌂						⌂						⌂						⌂



										Fare Rev.						⌂						⌂						⌂						⌂		⌂						⌂												O&M Reserve						DS Reserve						General Fund						Summary						Other Rev.



																																																Interest Earn.						⌂						⌂						⌂						⌂						⌂































































































































Pierce	East King	South King	North King	Snohomish	324.71303633827341	1378.1916621286368	-823.71848200035492	1955.6378744522756	-599.62604617336603	





Tax Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	1.4290030393299997	1.80634342136	1.9001370964429942	1.7821969420059462	1.8458928820712348	1.8935298325601406	1.9631610238431214	2.0413835697169671	2.1224574411520982	2.2017932262879314	2.2772272391784987	2.274615586336278	2.2492159242059837	2.3212232356485782	2.4072137566038827	2.4956018137457834	2.5863104829097101	2.6800269060396786	2.7819191490192221	2.8908480421170104	3.0053889570040013	3.1253020942578802	3.250666681149712	3.3815666014380557	3.5187230303340007	3.6634654977902867	3.8112199285266413	3.9662594629218	4.1281836492299329	Fare Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	9.0338891889999995E-2	9.6017936220000003E-2	9.4916630000000002E-2	5.9915126000000006E-2	0.1028910014408623	0.13327889231645548	0.14871758203368871	0.16927242110907129	0.21218700731450274	0.23827128149522619	0.24226554792281621	0.2465023913604926	0.25081411436396983	0.27480362455947849	0.29417596298105431	0.30148821280979576	0.30665029323970533	0.31175167891424338	0.34767393817397524	0.41323881865838591	0.43726919803889036	0.44626475808879318	0.45412951649494654	0.48769973213655254	0.50857155486999372	0.51803424369844009	0.52962307249566676	0.5396913201682455	0.58012022388651863	Grant Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.11147356924000001	0.17453877134999998	0.29710171200000002	0.54036911516982733	0.28836701796993863	0.26709950291209478	0.26711458401792249	0.36745148946301803	0.47778163644488836	0.48133457971875465	0.4726087037653019	0.4555862776209339	0.38366230999313522	0.38602975383953747	0.3879347329076675	0.39325337196974991	0.39547558670141958	0.39651166987763287	0.39668710488438752	0.29880283330876478	0.20108189043563049	0.20892838070614764	0.21005264258527545	0.2104381770571398	0.11137824038103412	9.8568434168201352E-2	0.10216862050576705	0.10254608189969945	0.10394763894013671	Other Agency Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2.8203766640000003E-2	0.10353201744999999	0.18054913983000001	3.8684952196343554E-2	0.10771136542842701	0.80658978826330496	1.3425059068959091	1.0193790386469952	1.8150089372363266E-2	5.2580599926971144E-2	2.1864606564012779E-2	2.4096366381171162E-2	5.5401627617379684E-2	5.731412554397506E-2	2.8133996633117421E-2	3.0596147965868972E-2	3.2883038435875887E-2	3.4592244452021519E-2	3.6521104769660105E-2	3.8751740709491091E-2	3.9896106063454811E-2	4.0828485604190896E-2	4.1792481315473147E-2	4.3144175445368339E-2	4.4082761280141568E-2	4.2951660470812676E-2	4.9291007956639106E-2	6.0301367358973693E-2	7.3109089053853188E-2	CapEx	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-1.2035255094399999	-1.3292096710699999	-1.9286010392277559	-2.1808975216303272	-2.6921975524476234	-2.6373322943852107	-2.9255789207247727	-2.9328032639646757	-2.3139967536798829	-2.6324843417141346	-2.8127607374796146	-3.5066611338366571	-3.3649017838357076	-2.8839716724446585	-2.4199466473358773	-2.2288317344803841	-1.8315115765768568	-2.0957669235215692	-2.162486895327965	-1.2274616588831708	-1.0109286624811693	-0.99341012263497308	-1.0913751719391405	-0.79655301788989985	-0.307275804812147	-0.13019676897783344	-6.5953483731326062E-2	-6.8708520610585078E-2	-7.1580675490236764E-2	O	&	M	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-0.29786848959999995	-0.33873865239999995	-0.4502132902051324	-0.50396476040953764	-0.59153373287134314	-0.6312194830845631	-0.67429786544825854	-0.77771600959165976	-0.83618519069265418	-0.88682857785734348	-0.92242329845068916	-0.96080690072760977	-0.97153706027704678	-1.0424224285834671	-1.0289512611797977	-1.0687461838465515	-1.0902632885995345	-1.1122339530967256	-1.1712367560839296	-1.2992886716932976	-1.3323681594357299	-1.3674018574952918	-1.4270778431549109	-1.4661387970347461	-1.587476068908104	-1.5747803759419969	-1.6149048778067869	-1.6702198562432375	-1.7273810910830163	R	&	R	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	-2.4017659554879247E-2	-5.1270937451044357E-2	-0.10503843840745471	-9.9439943582707468E-2	-0.10132915582989376	-0.12361668221243804	-0.12997598850175926	-0.12959226993180165	-0.17922393218034471	-0.20381604115325058	-0.24211161269456621	-0.2	4963723531005044	-0.27677315988610585	-0.2553212906211394	-0.22545564754126371	-0.32570063989640163	-0.47165940382190896	-0.54080909746619288	-0.71483758420087973	-0.7572676983248765	-0.6888158874288427	-0.68815273167793467	-0.65644031546407733	-0.68386722909078856	-0.72726344040576485	Existing and Future Debt Service NEG	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0.13783265984999998	0.13920375803999999	0.14845078467999998	0.15800952557859832	0.18338695529058208	0.2085644209514029	0.23696695833925657	0.27928075330276775	0.36053796081797801	0.43000275158209206	0.53592523747582732	0.66451814317797309	0.78765423587193417	0.89228281190310421	0.99248423656827089	1.0885357495665386	1.1959078607082176	1.2958110489415697	1.3450315498589189	1.3865980955766428	1.4210390589514772	1.3600318177954787	1.3882312552037825	1.3898522631414414	1.3898522631414414	1.38	98522631414414	1.3898522631414414	Other Agency Costs	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-3.6923954740000001E-2	-2.9354282950000001E-2	-2.426989857E-2	-6.7723268587400881E-2	-6.9626611623634246E-2	-2.5391435772203316E-2	-2.2447533383949256E-2	-2.996615084723353E-2	-1.558788730683241E-2	-1.4113327427448209E-2	-1.6832459032224283E-2	-1.189726704615343E-2	-7.2883599249061659E-3	-1.4407020051070045E-2	0	-6.6324871111256263E-3	-3.5861841254971609E-3	-3.6617774161985142E-3	-9.8338004978673604E-3	-2.1341985934894649E-2	-5.5132479570720655E-3	-5.8389496765936496E-3	-9.945997609936516E-3	-6.5101589799725131E-3	-2.0222878645559658E-2	0	-6.6874169774649968E-3	-9.2191630727417838E-3	-9.5268724732964372E-3	Bond Proceeds	0	0	0	0	0.14033781443226115	0.41291130584269681	0.21115022097699501	0.48631144990103098	0.73127172101147309	1.0231043916160492	1.291674904996597	2.120772264154954	2.2241077221759284	1.8861354627005384	1.4769111103064227	1.3402373489907637	0.98768215811129711	1.2463597280770189	1.3151798057396002	0.64035740305578026	0.59359950522154004	0.58380732326742057	0.81804565894540537	0.48240007319905809	2.8016266142819799E-2	0	0	0	0	TIFIA DS	0	0	0	-3.4980157000000001E-4	-2.61296741E-3	-1.0184374439999999E-2	-2.1899772450000004E-2	-3.5309573860000006E-2	-5.7779744880000011E-2	-6.0759213780000015E-2	-6.3114217200000003E-2	-8.2611706339999993E-2	-0.10432470428	-0.11636977276999998	-0.11570757276999999	-0.11504582879	-0.11438317276000001	-0.11372097276000001	-0.11305877275999998	-0.11239702881000001	-0.11173437275999999	-0.11107217276000002	-0.11040997277	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	Year











Share of Debt Capacity Utilized	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.68055147240332536	0.59674916499873887	0.52278804988564964	0.48586982066190215	0.50767053804038309	0.55586549287346021	0.57830860600610035	0.59142456995718007	0.60547504392822171	0.6204786269631688	0.6452746613771525	0.75320151642892474	0.86455645126254266	0.94507331794462401	0.99137233861765428	1.022481915872423	1.0283871783979612	1.0452862031332881	1.0607395769721224	1.0389063363760351	1.0144253100280372	0.98719429541572179	0.97005247835246489	0.93662469988384356	0.88504648992530754	0.83427022978173548	0.78543186782097318	0.73845518477251249	0.69326656615180471	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	20	38	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage





Debt Capacity









NTB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	TB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	130737.11285333334	134675.62606000001	137832.65985	139553.55961	151063.75208999999	168193.9000185983	205286.72774058211	243873.9948114029	294746.7032192566	340039.96708276775	423652.17801797797	512614.45792209206	640249.94175582728	780887.91594797303	903361.8086419343	1007328.6406931042	1106867.4093282707	1202256.7223265388	1308966.6334682174	1408208.0777515697	1456765.9226189188	1497670.2683366425	1531449.0317214774	1578780.685395479	1606980.1228037826	1608601.1307414414	1608601.1307414414	1608601.1307414414	1608601.1307414416	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage





Debt Service









Size

Debt Engine



Moderate_source

		Dashboard Source												Total Check		1				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



		Section 1: Affordability



				Table & Chart



										Balance Date		2045		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Balance Flag				flag		1								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Balance Flag		-		flag		1				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Ending Balance - Pierce		-		YOE $000s		-				-				-		-		-		-		-		-		-		205,871		367,607		584,450		798,126		888,787		781,029		686,785		618,294		572,915		500,751		297,231		(13,601)		(83,519)		(61,967)		(28,060)		(22,592)		(14,776)		(29,798)		(33,422)		(31,723)		(21,094)		(16,505)		41,360		172,966		356,997		558,668		828,427		1,104,263		1,389,998		1,680,636		2,010,270		2,357,201		2,750,073		3,199,222		3,695,936		4,182,726		4,670,249		5,215,009		5,740,599		6,328,390		7,002,307		7,698,221		8,284,168		9,026,649		9,799,458

										Ending Balance - East King		-		YOE $000s		-				-				-		-		-		-		-		-		-		446,569		209,916		-		(235,506)		(797,526)		(709,336)		(608,034)		(595,287)		(448,717)		(309,153)		(143,318)		(2,988)		132,309		233,663		266,701		333,440		436,580		605,618		704,390		682,683		589,203		414,174		(5,530)		(91,778)		(168,010)		(135,447)		(3,519)		283,687		612,942		984,566		1,436,033		1,925,581		2,501,863		3,101,738		3,728,603		4,322,579		4,952,171		5,455,345		5,955,358		6,527,160		7,189,141		7,870,239		8,724,547		9,826,830		10,997,341

										Ending Balance - South King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		62,101		186,159		79,509		(3,576)		(171,651)		(294,914)		90,873		(130,937)		(187,785)		(213,834)		(113,063)		(105,933)		(84,074)		(61,060)		(73,104)		(81,878)		(117,247)		(125,572)		(119,914)		(148,662)		(135,038)		(16,355)		(49,110)		(138,177)		(325,566)		(693,362)		(1,188,758)		(1,701,093)		(2,286,220)		(2,899,094)		(3,540,219)		(4,191,663)		(4,973,586)		(5,784,871)		(6,652,848)		(7,558,328)		(8,574,413)		(9,556,872)		(10,560,818)		(11,612,807)		(12,725,115)		(13,760,280)		(14,755,510)		(15,695,932)

										Ending Balance - North King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		175,866		301,486		194,823		(88,335)		264,837		138,667		(109,680)		(229,687)		(296,374)		(260,738)		(255,329)		(209,444)		(154,096)		(160,271)		(189,317)		(153,189)		(121,157)		(122,668)		(68,589)		(56,138)		(2,911)		(10,279)		(9,944)		(5,231)		29,385		106,061		208,805		430,349		697,068		999,754		1,353,678		1,468,436		1,718,860		1,894,702		2,230,168		2,649,553		3,310,875		4,128,441		4,781,021		5,507,830		6,134,868		7,045,945		8,041,990

										Ending Balance - Snohomish		-		YOE $000s		-				-				-		-		-		-		-		-		-		266,270		317,579		470,519		538,079		467,424		193,295		(43,674)		156,210		121,420		230,877		361,296		395,393		317,473		126,824		(18,482)		(72,473)		(145,607)		(300,381)		(419,237)		(403,377)		(345,858)		(201,489)		(11,561)		(16,798)		(35,864)		(87,421)		(155,926)		(240,187)		(297,717)		(335,677)		(347,530)		(337,572)		(305,253)		(251,629)		(133,996)		(46,226)		81,199		259,423		446,694		699,585		1,031,849		1,411,059		1,830,727		2,381,363		2,966,528

										Pierce		1,681		YOE $Ms

										East King		985		YOE $Ms

										South King		(2,286)		YOE $Ms

										North King		430		YOE $Ms

										Snohomish		(336)		YOE $Ms



		Section 2: Debt



				Table



										Analysis Start Date		2020		year

										Analysis End Date		2060		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag				flag		41								-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



						Debt Capacity



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,787,685		5,754,450		5,718,890		5,679,370		6,467,729		6,950,209		6,891,819		8,133,334		9,044,399		10,265,869		11,815,524		14,223,098		16,744,085		18,932,679		20,659,992		22,228,343		23,400,228		24,837,459		26,320,415		27,042,908		27,694,523		28,324,078		29,200,973		29,716,889		29,735,284		29,368,396		28,812,406		28,232,560		27,627,757		26,996,838		26,338,687		25,651,660		24,934,693		24,186,391		23,405,305		22,589,912		21,738,829		20,850,394		19,922,874		18,954,450		17,943,258		16,884,057		15,773,196		14,608,929

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Debt Capacity Surplus/Deficit (Headroom)		-		YOE $000s		429,947,751				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		5,798,922		5,793,339		6,406,658		5,777,381		5,445,109		4,877,457		4,038,334		2,376,722		478,968		(1,045,838)		(2,061,529)		(2,866,442)		(3,240,801)		(3,860,352)		(4,495,053)		(4,360,804)		(4,148,242)		(3,843,667)		(3,750,898)		(3,227,542)		(2,167,131)		(677,057)		1,048,342		2,845,734		4,718,215		6,669,023		8,701,440		10,819,367		13,026,216		15,325,831		17,722,210		20,219,535		22,821,952		25,534,008		28,360,438		31,306,190		34,376,387		37,579,663		40,923,209		44,412,451

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68.2%		59.8%		52.4%		48.7%		52.7%		54.5%		51.8%		58.5%		62.4%		67.8%		74.5%		85.7%		97.2%		105.8%		111.1%		114.8%		116.1%		118.4%		120.6%		119.2%		117.6%		115.7%		114.7%		112.2%		107.9%		102.4%		96.5%		90.8%		85.4%		80.2%		75.2%		70.3%		65.7%		61.2%		56.9%		52.8%		48.8%		45.0%		41.3%		37.7%		34.3%		31.0%		27.8%		24.8%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Debt Capacity Remaining				YOE $000s																										31.77%		40.17%		47.59%		51.29%		47.27%		45.46%		48.18%		41.53%		37.58%		32.21%		25.47%		14.32%		2.78%		-5.85%		-11.08%		-14.80%		-16.08%		-18.40%		-20.60%		-19.23%		-17.62%		-15.70%		-14.74%		-12.18%		-7.86%		-2.36%		3.51%		9.16%		14.59%		19.81%		24.83%		29.67%		34.31%		38.79%		43.09%		47.23%		51.22%		55.05%		58.74%		62.29%		65.70%		69.00%		72.18%		75.25%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Total Outstanding Debt		839,129,801		YOE $000s

										Assessed Property Value		84,170,044,386		YOE $000s

										Non-voted Debt Capacity		1,212,766,679		YOE $000s

										Min Debt Capacity Surplus/Deficit (Headroom)		(4,495,053)		YOE $000s

										Year of min debt capacity		2,035		year

										Min Share of Debt Capacity Remaining		-20.6%		percent

										Year of Maximum Share of Debt Capacity Utilized		2035		year



						Debt Capacity (Drawn)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Outstanding Debt Drawn		-		YOE $000s		-		-		-		-		-		-		-		-		-		-		-		-		2,313,365		2,282,455		2,250,855		2,214,730		3,014,475		3,501,045		3,446,935		4,704,400		5,619,565		6,845,540		8,402,910		10,812,618		13,314,800		15,508,910		17,281,717		18,878,693		20,079,374		21,544,975		23,061,445		23,813,258		24,491,909		25,150,324		26,056,239		26,549,610		26,707,274		26,482,163		26,071,789		25,641,521		25,190,331		24,694,274		24,169,514		23,646,685		23,098,323		22,523,171		21,882,830		21,248,344		20,583,009		19,885,303		19,153,626		18,386,296		17,575,838		16,680,058		15,736,802		14,608,929



						Net DSCR



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Net Coverage		-		Coverage Ratio		-				N/A				6.0		7.1		7.0		7.2		6.6		7.4		7.6		7.1		10.4		13.3		13.9		11.9		9.1		7.7		6.7		6.3		5.6		5.2		4.0		3.2		2.5		2.1		1.9		1.8		1.7		1.6		1.5		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.4		1.5		1.5		1.6		1.7		1.8		1.8		1.9		2.0		2.1		2.2		2.3		2.5		2.6		2.7		2.9		3.0		3.2

										Net DSCR				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		11.9		9.1		7.7		6.7		6.3		5.6		5.2		4.0		3.2		2.5		2.1		1.9		1.8		1.7		1.6		1.5		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.4		1.5		1.5		1.6		1.7		1.8		1.8		1.9		2.0		2.1		2.2		2.3		2.5		2.6		2.7		2.9		3.0		3.2

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Net DSCR		1.27x 		factor

										Year of Minimum Net DSCR		2041		year

										Average ST3 Net DSCR		4.7



						Gross DSCR (Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8.12		9.96		9.41		9.85		8.85		9.86		9.96		9.91		12.69		15.77		17.18		15.40		13.00		11.01		9.55		9.15		8.17		7.62		5.83		4.83		3.86		3.26		2.89		2.68		2.51		2.38		2.27		2.15		2.09		2.09		2.10		2.11		2.08		2.13		2.20		2.29		2.40		2.50		2.61		2.72		2.83		2.97		3.10		3.23		3.37		3.52		3.69		3.86		4.03		4.20		4.39		4.61

										Gross DSCR Tax-backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		15.40		13.00		11.01		9.55		9.15		8.17		7.62		5.83		4.83		3.86		3.26		2.89		2.68		2.51		2.38		2.27		2.15		2.09		2.09		2.10		2.11		2.08		2.13		2.20		2.29		2.40		2.50		2.61		2.72		2.83		2.97		3.10		3.23		3.37		3.52		3.69		3.86		4.03		4.20		4.39		4.61

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Tax-backed		2.08x 		factor

										Year of Minimum Gross DSCR Tax-backed		2041		year



						Gross DSCR (Non-Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Non-Tax-Backed)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Gross DSCR Non-Tax-Backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Non-Tax-Backed		N/A		factor

										Year of Minimum Gross DSCR Non-Tax-Backed		N/A		year



						Senior/Prior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Senior/Prior ABT (3x Minimum)		20.15		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		20.15		20.18		22.69		24.23		25.41		26.69		27.81		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		20.15		20.18		22.69		24.23		25.41		26.69		27.81		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Senior/Prior ABT		20.15x 		factor

										Year of Minimum Senior/Prior ABT		2021		year



						First Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										First Junior ABT (1.5x Minimum)		1.40		1.00		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		5.51		5.08		5.71		5.11		4.65		3.93		3.29		2.61		1.95		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										First Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		5.51		5.08		5.71		5.11		4.65		3.93		3.29		2.61		1.95		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum First Junior ABT		1.40x 		factor

										Year of Minimum First Junior ABT		2035		year



						Second Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										2nd Junior/TIFIA ABT (1.1x Minimum)		1.40		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.28		3.97		4.46		3.89		3.58		3.17		2.76		2.27		1.88		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										Second Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.28		3.97		4.46		3.89		3.58		3.17		2.76		2.27		1.88		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Second Junior ABT		1.40x 		factor

										Year of Minimum Second Junior ABT		2035		year



						Subordinate/Parity ABT 1st Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (1st Test)		-		-		-		-		N/A		-		N/A														N/A		12.34		19.07		24.56		25.88		20.15		20.18		22.69		24.23		25.41		26.69		27.81		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		20.15		20.18		22.69		24.23		25.41		26.69		27.81		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 1st Test		20.15x 		factor

										Year of Minimum Subordinate/Parity ABT 1st Test		2021		year



						Subordinate/Parity ABT 2nd Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (2nd Test)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07		7.22		9.47		10.02		5.10		4.70		5.33		4.79		4.38		3.71		3.12		2.47		1.95		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										Subordinate/Parity ABT 2nd Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.02		5.10		4.70		5.33		4.79		4.38		3.71		3.12		2.47		1.95		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 2nd Test		1.40x 		factor

										Year of Minimum Subordinate/Parity ABT 2nd Test		2035		year



				Chart



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Net Coverage		-		Coverage Ratio		-				N/A				6		7		7		7		7		7		8		7		10		13		14		12		9		8		7		6		6		5		4		3		3		2		2		2		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8		10		9		10		9		10		10		10		13		16		17		15		13		11		10		9		8		8		6		5		4		3		3		3		3		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		4		5

										Net DSCR				factor						-				6		7		7		7		7		7		8		7		10		13		14		12		9		8		7		6		6		5		4		3		3		2		2		2		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3

										Gross DSCR				factor						-				8		10		9		10		9		10		10		10		13		16		17		15		13		11		10		9		8		8		6		5		4		3		3		3		3		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		4		5

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68%		60%		52%		49%		53%		55%		52%		58%		62%		68%		75%		86%		97%		106%		111%		115%		116%		118%		121%		119%		118%		116%		115%		112%		108%		102%		96%		91%		85%		80%		75%		70%		66%		61%		57%		53%		49%		45%		41%		38%		34%		31%		28%		25%

										TB DS		-		YOE $000s		78,303,391				286,289				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		193,325		233,900		268,434		329,132		371,702		492,593		591,823		727,179		893,826		1,035,870		1,157,073		1,275,287		1,390,140		1,516,926		1,637,600		1,708,994		1,773,897		1,830,140		1,905,091		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961
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				Table



										Active Dashboard Scenario		Agency		name

										Subarea 1		Snohomish		name

										Subarea 2		North King		name

										Subarea 3		East King		name

										Subarea 4		South King		name

										Subarea 5		Pierce		name

										All Subareas		Agency		name

										Tax Revenue - Snohomish - Forecast		6,866,005		YOE $000s		22,798,581				-				50,483		65,512		72,111		74,913		80,777		86,202		91,111		97,830		172,666		215,582		223,969		169,344		167,677		188,130		201,550		213,323		225,986		237,618		248,708		248,405		245,009		256,151		269,637		283,200		297,277		312,065		327,598		343,936		362,183		381,787		402,448		424,201		447,556		472,325		498,513		526,202		555,481		586,440		619,179		653,799		690,411		729,131		770,080		813,390		859,196		907,645		958,890		1,013,094		1,070,431		1,131,081		1,195,239		1,263,110

										Fare Revenue - Snohomish - Forecast		473,604		YOE $000s		1,516,387				-				4,421		4,645		5,956		7,930		6,648		7,083		7,289		7,529		7,855		8,257		8,155		8,824		9,113		9,681		9,106		16,606		15,564		17,271		17,545		17,827		18,117		19,767		19,720		20,159		20,463		20,764		22,958		23,351		30,537		31,126		31,582		33,919		35,339		38,235		39,042		39,782		42,711		44,533		45,379		46,240		47,119		50,410		52,475		53,474		54,492		55,529		59,226		61,566		62,740		63,936		65,156		69,237

										Grants Revenue - Snohomish - Forecast		-		YOE $000s		1,742,678				-				6,259		6,363		4,096		2,204		2,002		6,295		3,400		2,704		2,748		48,244		70,580		84,273		60,852		55,944		54,886		72,117		90,683		91,059		92,165		98,300		63,746		66,201		69,494		73,283		77,408		83,897		81,131		58,288		33,640		26,023		26,585		26,863		9,238		8,836		9,775		9,403		8,846		8,834		8,590		9,715		8,782		8,193		11,061		11,306		10,558		11,904		12,136		10,556		10,359		11,018		11,057		10,774

										Other Revenue - Snohomish - Forecast		-		YOE $000s		28,106				-				338		199		239		332		338		268		264		267		198		280		419		166		153		163		771		1,200		1,261		1,263		1,265		1,268		1,660		185		488		490		492		495		497		499		502		504		506		509		511		513		515		517		519		521		523		525		528		530		532		534		536		539		541		543		546		548		550		553

										Total Snohomish TIFIA Proceeds		-		YOE $000s		470,703				-				-		-		-		-		-		-		-		-		-		-		8,750		-		13,159		26,834		421,959		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Snohomish Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		24,456		-		-		-		-		-		-		-		162,011		412,460		586,224		687,436		1,001,372		1,051,585		630,737		510,787		333,224		132,034		100,266		81,912		30,024		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Snohomish - Forecast Neg		(8,133,751)		YOE $000s		(8,254,699)				-				(9,620)		(18,885)		(9,687)		(12,070)		(10,077)		(17,150)		(17,903)		(25,555)		(90,524)		(76,155)		(186,590)		(277,402)		(430,376)		(445,425)		(384,796)		(208,536)		(85,581)		(59,708)		(147,746)		(261,549)		(326,252)		(413,998)		(547,094)		(694,115)		(843,783)		(1,078,791)		(940,752)		(417,369)		(205,543)		(2,916)		(2,916)		(2,916)		(2,916)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - Snohomish - Forecast Neg		(2,422,160)		YOE $000s		(7,089,882)				-				(19,809)		(21,926)		(22,321)		(21,569)		(24,514)		(25,392)		(25,905)		(30,917)		(26,442)		(27,569)		(37,637)		(49,259)		(58,205)		(58,836)		(54,532)		(67,267)		(67,008)		(70,333)		(75,651)		(80,477)		(84,894)		(90,913)		(94,988)		(105,175)		(116,737)		(121,797)		(114,376)		(169,623)		(165,967)		(162,035)		(168,546)		(174,385)		(179,512)		(170,087)		(176,135)		(182,188)		(188,556)		(195,051)		(201,780)		(208,753)		(215,976)		(223,570)		(231,329)		(239,366)		(247,695)		(256,326)		(265,395)		(274,668)		(284,279)		(294,243)		(304,569)		(315,402)

										R&R - Snohomish - Forecast Neg		(368,309)		YOE $000s		(2,180,006)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,793)		(4,453)		(3,813)		(7,491)		(8,441)		(11,273)		(9,785)		(9,247)		(11,798)		(13,266)		(14,793)		(13,540)		(16,549)		(19,359)		(17,331)		(25,933)		(30,234)		(22,226)		(40,579)		(40,881)		(45,523)		(51,413)		(52,666)		(47,002)		(43,432)		(43,595)		(41,723)		(46,792)		(67,651)		(55,948)		(123,962)		(131,123)		(121,309)		(151,232)		(147,074)		(132,451)		(145,384)		(145,994)		(127,025)		(135,920)

										Snohomish Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(7,844)		(13,468)		(12,423)		(1,889)		(2,390)		(1,738)		(2,046)		(2,567)		(1,863)		(1,575)		(2,023)		(1,587)		(1,043)		(951)		(2,772)		(7,766)		(15,718)		(27,957)		(46,425)		(66,030)		(79,764)		(91,074)		(97,548)		(77,298)		(80,382)		(83,892)		(87,905)		(92,175)		(96,657)		(101,345)		(106,343)		(111,534)		(116,983)		(122,702)		(128,704)		(134,962)		(141,528)		(148,419)		(155,651)		(164,400)		(181,707)		(191,338)		(228,787)		(248,425)

										Total Snohomish TIFIA Debt Service		-		YOE $000s		876,347				-				-		-		-		-		-		-		-		-		-		-		-		73		253		505		3,727		11,497		11,602		11,702		11,697		14,038		16,315		16,939		16,849		16,760		16,671		16,582		16,492		16,403		16,314		16,225		16,136		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		29,751		29,751		29,751		-		-

										Snohomish Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(35,290)				-				(1,818)		(2,447)		(2,062)		(1,592)		(1,669)		(4,068)		(1,523)		(228)		(2,615)		-		-		(7,187)		(6,485)		(1,010)		(684)		(655)		(19)		(29)		(1,199)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(55,361)				(3,693)				(1,000)		(151)		(1,061)		246		(1,473)		570		(227)		(829)		(752)		(883)		(723)		(759)		(1,825)		(630)		(647)		(1,630)		(853)		(758)		(552)		(614)		(179)		(1,144)		-		(723)		(422)		(433)		(1,004)		(2,886)		(709)		(714)		(1,209)		(796)		(2,346)		-		(749)		(1,032)		(1,067)		(1,109)		(1,161)		(1,192)		(1,220)		(1,291)		(1,350)		(1,372)		(1,412)		(1,470)		(1,562)		(1,583)		(1,622)		(1,706)		(1,807)		(1,849)

										Allocated R&R Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(58,317)				(11,064)				(5,576)		(5,576)		(7,659)		(7,041)		(6,794)		(8,891)		(617)		(858)		(824)		(956)		(2,460)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Snohomish - Forecast Neg		-		YOE $000s		(1,662,502)				-				(1,612)		(1,605)		(1,124)		(3,751)		(2,808)		(4,723)		(2,889)		(2,145)		(3,157)		(394)		(4,479)		7,177		(20,508)		(21,918)		(30,680)		(33,086)		(41,982)		(54,533)		(68,011)		(64,579)		(61,697)		(72,770)		(69,620)		(77,280)		(61,798)		(38,380)		(51,164)		(20,981)		(9,707)		(12,339)		(10,562)		(13,580)		(15,011)		(13,229)		(16,435)		(15,240)		(23,268)		(22,933)		(30,525)		(34,091)		(29,832)		(21,658)		(32,534)		(33,063)		(43,298)		(58,149)		(56,352)		(60,483)		(64,687)		(98,535)		(65,231)		(71,266)

										[Do not Delete]



										Tax Revenue - North King - Forecast		17,846,994		YOE $000s		51,666,859				-				135,928		167,603		170,943		183,344		195,330		212,798		236,793		256,150		436,756		553,452		581,964		451,789		454,751		512,079		549,444		582,397		613,619		638,647		660,854		667,891		672,074		697,145		725,860		754,402		783,559		813,805		845,180		877,745		914,071		952,804		992,989		1,034,601		1,079,115		1,125,822		1,174,598		1,225,537		1,278,736		1,334,297		1,392,325		1,452,932		1,516,234		1,582,352		1,651,413		1,723,550		1,798,901		1,877,611		1,959,832		2,045,721		2,135,445		2,229,177		2,327,097		2,429,394

										Fare Revenue - North King - Forecast		3,683,221		YOE $000s		11,713,176				-				1,564		6,938		8,728		10,272		10,941		11,653		13,325		25,215		31,176		34,143		34,273		(15,854)		48,915		66,410		73,428		88,676		112,528		129,425		131,284		133,280		135,276		148,976		161,028		165,312		167,761		170,205		191,807		255,479		266,407		271,826		275,864		296,344		309,251		303,286		309,365		315,566		339,367		354,318		361,423		368,672		376,066		402,958		419,992		428,419		437,016		445,786		476,150		495,547		505,494		515,642		525,995		560,258

										Grants Revenue - North King - Forecast		-		YOE $000s		3,558,180				-				93,078		110,452		129,394		107,358		98,135		102,496		77,885		58,344		13,713		73,034		113,922		80,539		65,714		56,972		57,380		84,813		118,142		122,879		122,159		136,945		107,569		107,331		106,691		108,238		104,945		100,988		102,065		74,767		48,982		50,510		53,941		55,438		33,194		31,951		35,307		32,993		29,518		32,318		31,165		32,558		43,759		39,794		37,199		37,254		35,305		32,462		32,095		38,347		38,354		40,527		41,551		37,711

										Other Revenue - North King - Forecast		-		YOE $000s		163,110				-				2,522		470		448		389		1,955		2,490		5,625		1,156		1,177		2,719		1,116		1,105		16,453		23,041		1,007		1,076		1,296		31,646		1,310		1,317		1,522		34,385		864		871		878		885		892		899		906		913		920		927		934		940		947		953		959		966		972		979		985		992		999		1,006		1,012		1,019		1,026		1,033		1,041		1,048		1,055		1,062

										Total North King TIFIA Proceeds		-		YOE $000s		1,088,177				-				-		-		-		-		-		-		-		-		-		56,606		35,175		-		10,465		579,663		406,268		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										North King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		74,808		-		-		204,914		308,930		584,281		1,081,569		1,447,753		1,552,426		1,350,787		912,133		762,206		350,581		289,391		319,789		125,085		142,312		83,897		80,795		27,800		4,901		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - North King - Forecast Neg		(13,947,375)		YOE $000s		(16,393,593)				-				(154,849)		(300,452)		(391,093)		(294,333)		(284,471)		(440,022)		(341,497)		(239,501)		(368,464)		(403,572)		(455,173)		(480,753)		(679,913)		(581,630)		(835,384)		(761,515)		(769,498)		(959,278)		(1,210,053)		(1,546,550)		(1,475,009)		(1,182,019)		(817,782)		(652,682)		(242,846)		(247,866)		(230,679)		(29,422)		(3,457)		(3,457)		(3,457)		(3,457)		(3,457)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - North King - Forecast Neg		(7,667,250)		YOE $000s		(23,159,752)				-				(18,992)		(46,698)		(40,010)		(35,279)		(34,426)		(37,859)		(39,992)		(73,798)		(68,891)		(84,081)		(118,641)		(120,397)		(152,091)		(180,663)		(174,905)		(229,604)		(251,831)		(273,399)		(281,985)		(289,362)		(292,884)		(327,752)		(332,735)		(341,795)		(340,369)		(350,024)		(432,839)		(459,134)		(474,792)		(491,071)		(511,658)		(529,685)		(556,662)		(570,805)		(594,592)		(615,286)		(637,142)		(659,372)		(682,410)		(706,287)		(731,033)		(757,137)		(783,733)		(811,301)		(839,881)		(869,509)		(900,729)		(932,587)		(965,620)		(999,872)		(1,035,391)		(1,072,762)

										R&R - North King - Forecast Neg		(1,639,312)		YOE $000s		(8,146,289)				-				-		-		-		-		-		-		-		-		-		-		-		-		(11,710)		(15,053)		(52,595)		(31,145)		(25,924)		(39,239)		(39,321)		(35,514)		(69,847)		(84,205)		(49,710)		(48,515)		(46,171)		(43,123)		(29,875)		(86,260)		(200,512)		(126,551)		(219,830)		(206,212)		(178,000)		(186,689)		(174,858)		(193,051)		(120,171)		(140,707)		(143,939)		(146,263)		(469,832)		(436,937)		(566,612)		(484,417)		(461,386)		(278,435)		(244,916)		(487,604)		(502,016)		(605,863)		(440,275)		(423,005)

										North King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(81,449)		(51,985)		(51,192)		(24,645)		(31,183)		(24,392)		(21,563)		(27,051)		(23,716)		(25,358)		(45,692)		(55,337)		(53,834)		(66,383)		(81,502)		(95,592)		(111,311)		(131,728)		(147,348)		(158,279)		(166,341)		(172,704)		(174,547)		(135,983)		(139,102)		(142,960)		(148,922)		(156,156)		(163,750)		(171,691)		(180,158)		(188,953)		(198,184)		(207,872)		(218,041)		(228,642)		(239,767)		(251,441)		(263,693)		(278,514)		(307,835)		(324,150)		(387,594)		(420,864)

										Total North King TIFIA Debt Service		-		YOE $000s		2,029,332				-				-		-		-		-		-		-		-		-		-		-		-		58		1,608		8,180		22,574		29,034		29,118		31,698		34,076		36,974		39,807		40,784		40,538		40,293		40,048		39,803		39,558		39,313		39,067		38,822		38,577		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		72,786		30,418		30,418		-		-

										North King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(47,508)				-				(1,402)		(10,259)		(5,729)		(6,704)		(437)		(6,685)		(771)		(1,211)		(1,981)		-		-		(5,358)		(2,747)		(896)		(615)		(2,692)		-		(21)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(162,850)				(1,009)				(959)		(322)		(1,902)		402		(2,069)		850		(350)		(1,978)		(1,961)		(2,687)		(2,278)		(1,856)		(4,768)		(1,934)		(2,075)		(5,565)		(3,204)		(2,946)		(2,059)		(2,209)		(617)		(4,124)		-		(2,350)		(1,229)		(1,246)		(3,801)		(7,812)		(2,028)		(2,163)		(3,670)		(2,419)		(7,274)		-		(2,528)		(3,486)		(3,605)		(3,748)		(3,927)		(4,034)		(4,129)		(4,371)		(4,572)		(4,649)		(4,788)		(4,986)		(5,302)		(5,373)		(5,509)		(5,798)		(6,143)		(6,288)

										Allocated R&R Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(45,542)				(142)				(71)		(71)		(12,566)		(12,307)		(7,065)		(8,713)		(604)		(673)		(647)		(750)		(1,931)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - North King - Forecast Neg		-		YOE $000s		(3,961,012)				-				(4,341)		(4,107)		(2,665)		(9,181)		(6,791)		(11,660)		(7,509)		(5,615)		(7,958)		(1,013)		(11,616)		19,147		(55,620)		(59,658)		(83,637)		(90,328)		(113,995)		(146,570)		(180,716)		(173,634)		(169,238)		(198,053)		(187,415)		(205,861)		(162,885)		(100,086)		(131,998)		(53,545)		(24,499)		(30,794)		(26,060)		(33,120)		(36,192)		(31,532)		(38,725)		(35,494)		(53,563)		(52,177)		(68,641)		(75,760)		(65,515)		(47,003)		(69,767)		(70,059)		(90,652)		(120,291)		(115,175)		(122,133)		(129,047)		(194,196)		(127,002)		(137,069)

										[Do not Delete]



										Tax Revenue - South King - Forecast		6,456,869		YOE $000s		15,303,987				-				75,466		94,812		91,766		95,154		101,195		108,686		116,477		120,019		204,226		247,214		255,914		199,399		199,202		220,251		230,172		236,823		244,334		250,233		255,143		251,150		245,116		249,945		256,086		261,967		267,850		273,859		279,976		286,212		293,219		300,613		308,157		315,831		323,978		332,395		341,036		349,909		359,019		368,372		377,976		387,837		397,962		408,359		419,034		429,996		441,252		452,810		464,679		476,867		489,383		502,235		515,434		528,988

										Fare Revenue - South King - Forecast		868,319		YOE $000s		2,401,877				-				5,533		9,132		10,808		13,078		10,876		11,483		12,658		13,860		15,692		17,159		19,048		9,285		19,204		20,237		19,815		20,934		30,681		34,178		34,813		35,488		36,179		39,433		41,011		41,931		42,675		43,350		47,834		46,907		47,925		48,784		49,512		52,131		54,115		55,423		57,109		58,148		62,501		65,177		66,364		67,574		68,806		73,676		76,694		78,095		79,521		80,975		86,421		89,825		91,469		93,144		94,850		100,359

										Grants Revenue - South King - Forecast		-		YOE $000s		1,867,991				-				31,382		8,089		11,439		6,589		14,979		25,021		14,359		12,626		9,333		13,842		23,332		145,139		92,475		118,766		116,879		121,656		130,668		130,536		121,803		39,975		38,277		37,264		36,145		35,591		35,632		35,528		35,091		26,639		18,096		17,880		20,488		21,283		15,090		15,565		17,981		17,887		16,378		16,747		15,728		16,598		18,811		17,783		16,503		16,376		14,911		15,088		13,939		14,530		14,907		16,050		16,175		14,141

										Other Revenue - South King - Forecast		-		YOE $000s		45,900				-				548		324		311		720		857		734		524		608		875		1,538		1,287		721		797		302		972		2,031		2,412		4,614		2,417		2,420		3,211		234		537		540		543		546		549		553		556		559		562		565		568		571		574		577		580		583		586		589		592		595		598		601		604		607		610		614		617		620		624		627

										Total South King TIFIA Proceeds		-		YOE $000s		925,604				-				-		-		-		-		-		-		-		-		-		-		15,300		-		12,031		80,503		765,718		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										South King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		145,365		165,140		-		244,629		252,571		421,559		468,999		600,659		623,167		535,244		416,047		329,647		268,326		299,935		312,609		271,113		342,329		471,401		386,009		386,305		305,052		133,509		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - South King - Forecast Neg		(6,167,425)		YOE $000s		(7,525,678)				-				(82,847)		(18,703)		(29,301)		(31,105)		(106,580)		(92,458)		(118,222)		(64,040)		(62,524)		(59,299)		(305,918)		(319,005)		(442,580)		(512,779)		(557,916)		(661,667)		(417,020)		(531,237)		(390,609)		(504,936)		(461,254)		(313,943)		(209,895)		(92,141)		(59,886)		(65,290)		(55,143)		(27,413)		(22,118)		(2,928)		(29,824)		(30,449)		(31,652)		(29,979)		(31,289)		(32,657)		(34,084)		(35,573)		(37,128)		(38,750)		(40,444)		(42,211)		(44,056)		(45,981)		(47,990)		(50,088)		(52,276)		(54,561)		(56,945)		(44,898)		(46,861)		(49,226)

										O&M - South King - Forecast Neg		(3,971,809)		YOE $000s		(10,392,606)				-				(32,567)		(43,423)		(40,338)		(46,232)		(44,312)		(47,149)		(49,318)		(56,599)		(60,930)		(70,896)		(85,568)		(104,226)		(114,580)		(125,267)		(115,465)		(115,095)		(150,312)		(148,428)		(155,368)		(160,132)		(162,516)		(177,674)		(177,598)		(181,130)		(185,726)		(191,415)		(193,474)		(197,543)		(204,138)		(210,334)		(218,900)		(226,615)		(238,477)		(238,953)		(237,264)		(245,573)		(254,265)		(263,157)		(272,366)		(281,922)		(291,799)		(302,148)		(312,766)		(323,745)		(335,118)		(346,900)		(359,258)		(371,907)		(385,013)		(398,614)		(412,686)		(427,404)

										R&R - South King - Forecast Neg		(973,223)		YOE $000s		(5,114,060)				-				-		-		-		-		-		-		-		-		-		-		-		-		(9,164)		(11,934)		(8,298)		(18,323)		(18,174)		(18,196)		(21,570)		(15,913)		(30,528)		(34,294)		(46,410)		(53,625)		(50,552)		(49,411)		(32,918)		(48,427)		(63,792)		(78,793)		(107,968)		(136,690)		(118,241)		(127,138)		(115,528)		(110,522)		(154,006)		(157,158)		(152,731)		(134,811)		(242,243)		(247,847)		(268,981)		(272,905)		(341,732)		(267,430)		(262,935)		(290,435)		(322,740)		(241,390)		(208,218)		(222,088)

										South King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(32,946)		(21,952)		(21,159)		(9,477)		(11,991)		(12,067)		(14,110)		(17,702)		(17,721)		(19,322)		(34,285)		(35,348)		(30,478)		(34,735)		(40,716)		(47,286)		(54,458)		(65,867)		(76,180)		(84,334)		(92,295)		(100,741)		(109,860)		(90,611)		(98,396)		(106,008)		(112,718)		(118,193)		(123,941)		(129,951)		(136,360)		(143,017)		(150,003)		(157,336)		(165,033)		(173,057)		(181,477)		(190,313)		(199,586)		(210,804)		(232,997)		(245,346)		(293,366)		(318,548)		-

										Total South King TIFIA Debt Service		-		YOE $000s		1,935,722				-				-		-		-		-		-		-		-		-		-		-		-		67		232		462		462		7,807		15,669		15,761		15,756		19,516		25,735		30,228		30,055		29,882		29,708		29,535		29,362		29,189		29,015		28,842		28,669		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		56,341		56,341		56,341		37,037		-

										South King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(152,232)				-				(3,470)		(34,058)		(24,813)		(32,521)		(232)		(20,325)		(3,503)		(221)		(5,449)		-		-		(7,142)		(10,015)		(4,305)		(2,361)		(1,768)		(32)		(69)		(1,949)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(85,402)				(5,338)				(1,644)		(299)		(1,917)		526		(2,663)		1,059		(431)		(1,517)		(1,736)		(2,271)		(1,643)		(1,607)		(3,592)		(1,341)		(1,370)		(2,790)		(1,913)		(1,599)		(1,134)		(1,223)		(342)		(2,236)		-		(1,245)		(671)		(681)		(1,699)		(3,361)		(872)		(926)		(1,570)		(1,035)		(3,116)		-		(1,009)		(1,391)		(1,439)		(1,496)		(1,567)		(1,610)		(1,648)		(1,744)		(1,825)		(1,855)		(1,910)		(1,989)		(2,115)		(2,143)		(2,197)		(2,312)		(2,448)		(2,505)

										Allocated R&R Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(50,016)				(142)				(365)		(365)		(1,376)		(19,960)		(10,236)		(12,328)		(855)		(738)		(709)		(822)		(2,117)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - South King - Forecast Neg		-		YOE $000s		(1,256,601)				-				(2,410)		(2,323)		(1,431)		(4,765)		(3,518)		(5,955)		(3,694)		(2,631)		(3,731)		(453)		(5,124)		8,451		(24,364)		(25,660)		(35,037)		(36,731)		(45,391)		(57,428)		(69,771)		(65,292)		(61,724)		(71,007)		(66,121)		(71,486)		(55,680)		(33,681)		(43,726)		(17,460)		(7,859)		(9,716)		(8,087)		(10,110)		(10,866)		(9,310)		(11,244)		(10,134)		(15,038)		(14,405)		(18,634)		(20,223)		(17,196)		(12,130)		(17,703)		(17,478)		(22,236)		(29,010)		(27,308)		(28,470)		(29,574)		(43,753)		(28,130)		(29,846)

										[Do not Delete]



										Tax Revenue - East King - Forecast		15,550,863		YOE $000s		44,240,300				-				125,588		147,580		151,993		151,184		162,532		176,045		190,971		217,498		365,384		474,145		504,260		416,134		419,616		466,727		498,246		522,355		548,292		570,480		590,975		588,722		580,488		600,824		625,215		649,627		674,654		700,614		727,484		755,356		786,092		818,801		852,802		888,057		925,514		964,726		1,005,624		1,048,279		1,092,770		1,139,174		1,187,577		1,238,063		1,290,725		1,345,656		1,402,955		1,462,725		1,525,073		1,590,112		1,657,959		1,728,736		1,802,570		1,879,595		1,959,949		2,043,778

										Fare Revenue - East King - Forecast		956,967		YOE $000s		2,883,406				-				10,133		11,632		14,055		16,215		18,525		19,221		20,555		21,355		21,837		21,561		20,355		18,655		19,162		20,287		29,271		25,906		33,484		36,183		36,725		37,274		37,835		41,112		43,182		44,023		44,611		45,212		49,606		50,532		52,948		53,819		54,551		58,274		60,564		70,851		72,072		73,316		78,415		81,546		82,959		84,399		85,864		91,550		95,071		96,729		98,418		100,138		106,477		110,438		112,375		114,348		116,358		123,425

										Grants Revenue - East King - Forecast		-		YOE $000s		1,938,351				-				14,805		17,674		4,462		7,337		28,990		33,639		20,282		12,003		14,935		14,742		28,660		44,043		29,674		23,386		26,606		51,586		69,660		63,882		61,888		80,671		75,072		74,715		75,429		75,352		75,840		78,896		81,243		68,447		53,263		69,629		67,095		64,018		35,347		25,334		20,151		22,179		20,579		19,404		19,500		16,797		15,271		16,698		19,009		19,116		23,894		25,687		25,808		24,189		24,021		20,936		19,304		17,206

										Other Revenue - East King - Forecast		-		YOE $000s		129,072				-				312		517		901		656		867		875		1,886		2,098		843		903		1,474		3,881		3,697		452		1,482		11,664		3,674		4,163		4,172		4,181		30,234		2,085		2,393		2,402		2,410		2,419		2,427		2,436		2,445		2,453		2,462		2,470		2,479		1,046		1,054		1,061		1,069		1,077		1,085		1,093		1,101		1,109		1,118		1,126		1,134		1,143		1,151		1,160		1,169		1,178		1,187		1,196

										Total East King TIFIA Proceeds		-		YOE $000s		835,783				-				-		-		-		-		-		-		-		-		-		-		40,775		-		27,008		230,008		537,992		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										East King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		600,711		340,475		-		838,339		415,813		282,541		12,395		-		-		-		-		-		-		-		-		-		-		159,393		721,391		469,708		126,913		678		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - East King - Forecast Neg		(11,382,312)		YOE $000s		(12,280,453)				-				(22,779)		(37,807)		(35,405)		(42,075)		(98,114)		(116,610)		(211,522)		(266,916)		(565,189)		(734,997)		(848,457)		(895,924)		(734,035)		(698,684)		(721,583)		(836,676)		(455,346)		(301,973)		(47,285)		(64,120)		(96,370)		(104,209)		(93,184)		(59,834)		(58,952)		(196,964)		(305,484)		(411,410)		(502,699)		(794,834)		(950,189)		(685,051)		(218,865)		(66,914)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - East King - Forecast Neg		(4,603,462)		YOE $000s		(13,469,533)				-				(49,041)		(44,537)		(45,477)		(53,571)		(47,760)		(49,714)		(49,831)		(70,044)		(59,886)		(65,223)		(103,524)		(102,511)		(110,646)		(106,220)		(161,782)		(196,004)		(184,660)		(174,974)		(176,021)		(181,840)		(188,435)		(195,218)		(185,317)		(190,596)		(196,954)		(208,563)		(216,656)		(230,003)		(241,605)		(257,848)		(266,487)		(268,128)		(334,364)		(334,077)		(332,414)		(343,845)		(355,825)		(368,090)		(380,792)		(393,949)		(407,577)		(421,850)		(436,476)		(451,627)		(467,324)		(483,585)		(500,605)		(518,064)		(536,153)		(554,897)		(574,319)		(594,626)

										R&R - East King - Forecast Neg		(1,297,614)		YOE $000s		(5,495,515)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,865)		(6,491)		(11,859)		(20,096)		(23,577)		(26,271)		(23,783)		(21,821)		(28,152)		(30,169)		(47,443)		(43,827)		(35,562)		(38,617)		(40,810)		(62,911)		(77,539)		(180,265)		(205,901)		(202,324)		(168,328)		(155,890)		(113,606)		(126,412)		(123,566)		(102,415)		(110,050)		(77,985)		(114,574)		(155,157)		(223,371)		(237,578)		(402,971)		(432,913)		(420,065)		(389,670)		(424,339)		(258,794)		(168,203)		(160,342)

										East King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		(28,147)		(34,128)		(5,094)		(6,446)		(18,529)		(23,479)		(29,454)		(38,080)		(39,338)		(56,872)		(44,838)		(29,470)		(26,876)		(26,846)		(27,931)		(29,688)		(33,762)		(36,570)		(37,934)		(39,329)		(40,205)		(43,298)		(44,244)		(52,406)		(55,885)		(58,227)		(61,055)		(64,024)		(67,129)		(70,440)		(73,879)		(77,488)		(81,276)		(85,252)		(89,397)		(93,746)		(98,311)		(103,101)		(108,896)		(120,360)		(126,739)		(151,545)		(164,553)

										Total East King TIFIA Debt Service		-		YOE $000s		1,486,095				-				-		-		-		-		-		-		-		-		-		-		-		151		520		1,037		1,037		1,037		1,253		1,459		1,448		12,193		22,822		28,774		28,620		28,465		28,311		28,156		28,002		27,847		27,692		27,538		27,383		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		55,152		55,152		55,152		-		-

										East King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(39,274)				-				-		(7)		(2)		11		(232)		(1)		(685)		(430)		(5,085)		-		-		(17,837)		(13,992)		(240)		(239)		(379)		(2)		(4)		(151)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(110,784)				(9,418)				(2,476)		(307)		(2,162)		610		(2,870)		1,117		(436)		(1,878)		(1,705)		(2,082)		(1,988)		(1,580)		(3,469)		(1,137)		(1,919)		(4,751)		(2,350)		(1,886)		(1,285)		(1,388)		(397)		(2,457)		-		(1,310)		(711)		(742)		(1,903)		(3,913)		(1,032)		(1,135)		(1,912)		(1,225)		(4,369)		-		(1,413)		(1,948)		(2,013)		(2,092)		(2,191)		(2,250)		(2,302)		(2,435)		(2,546)		(2,588)		(2,664)		(2,773)		(2,947)		(2,985)		(3,059)		(3,218)		(3,407)		(3,485)

										Allocated R&R Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(78,226)				(15,077)				(7,707)		(7,707)		(9,906)		(6,674)		(10,869)		(12,566)		(872)		(1,152)		(1,107)		(1,284)		(3,304)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - East King - Forecast Neg		-		YOE $000s		(3,417,458)				-				(4,011)		(3,616)		(2,369)		(7,571)		(5,651)		(9,646)		(6,056)		(4,768)		(6,679)		(870)		(10,059)		17,636		(51,322)		(54,375)		(75,843)		(81,016)		(101,858)		(130,925)		(161,607)		(153,052)		(146,175)		(170,689)		(161,429)		(177,270)		(140,246)		(86,165)		(113,617)		(46,079)		(21,069)		(26,463)		(22,381)		(28,428)		(31,041)		(27,020)		(33,154)		(30,360)		(45,773)		(44,547)		(58,547)		(64,556)		(55,771)		(39,972)		(59,271)		(59,457)		(76,853)		(101,872)		(97,435)		(103,209)		(108,931)		(163,742)		(106,965)		(115,312)

										[Do not Delete]



										Tax Revenue - Pierce - Forecast		10,233,092		YOE $000s		31,209,130				-				73,873		94,058		106,538		109,086		117,887		125,075		133,842		142,988		249,970		315,950		334,030		279,049		280,285		308,515		324,738		332,556		346,326		361,294		376,568		375,263		369,357		383,920		401,217		419,513		438,550		458,416		479,642		502,165		526,052		551,321		577,825		605,628		634,944		665,734		698,041		731,938		767,505		804,825		843,984		885,075		928,193		973,439		1,020,919		1,070,743		1,123,029		1,177,899		1,235,480		1,295,909		1,359,327		1,425,882		1,495,731		1,569,038

										Fare Revenue - Pierce - Forecast		672,313		YOE $000s		2,060,171				-				7,398		5,243		6,570		6,651		9,954		10,740		11,598		12,604		13,778		14,898		15,270		13,991		14,646		16,664		17,098		17,151		19,929		21,214		21,899		22,633		23,407		25,516		29,236		30,064		31,141		32,220		35,469		36,971		39,453		40,710		42,621		47,032		49,303		50,240		52,035		52,879		57,127		59,660		60,628		61,612		62,613		67,313		70,132		71,271		72,429		73,605		78,803		81,942		83,273		84,627		86,003		90,908

										Grants Revenue - Pierce - Forecast		-		YOE $000s		1,511,293				-				20,217		18,970		23,879		7,315		4,747		27,623		36,593		84,071		69,952		24,098		49,412		33,236		38,275		10,184		9,478		22,177		37,989		40,684		42,927		56,158		54,908		53,924		53,578		53,475		55,217		56,384		55,958		45,539		34,414		32,172		28,484		28,096		15,072		13,328		16,024		17,841		17,462		16,467		16,674		16,142		13,471		12,909		13,943		16,033		13,962		15,920		15,560		13,207		12,827		14,855		14,780		14,680

										Other Revenue - Pierce - Forecast		-		YOE $000s		49,844				-				1,511		721		683		567		986		1,111		1,669		1,125		1,001		1,878		1,532		2,490		2,192		2,209		953		1,383		1,394		1,398		1,402		1,406		1,806		310		614		618		622		626		630		634		638		642		646		650		654		658		661		665		668		672		676		680		683		687		691		695		699		703		707		711		715		719		723		728

										Total Pierce TIFIA Proceeds		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		56,419		473,564		459,309		245,970		128,574		59,489		68,193		79,831		82,700		38,469		41,842		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Pierce - Forecast Neg		(6,299,934)		YOE $000s		(7,745,524)				-				(56,805)		(82,504)		(89,229)		(100,444)		(80,995)		(38,914)		(61,115)		(109,774)		(95,963)		(54,156)		(84,050)		(152,940)		(289,900)		(275,269)		(241,726)		(232,333)		(274,299)		(391,621)		(529,180)		(689,019)		(573,107)		(328,854)		(263,937)		(187,857)		(242,796)		(283,906)		(280,993)		(245,234)		(254,912)		(166,996)		(81,379)		(50,872)		(28,636)		(27,204)		(28,393)		(29,634)		(30,929)		(32,280)		(33,691)		(35,163)		(36,700)		(38,304)		(39,977)		(41,724)		(43,548)		(45,451)		(47,437)		(49,510)		(51,674)		(68,467)		(71,458)		(74,264)

										O&M - Pierce - Forecast Neg		(3,463,130)		YOE $000s		(9,657,531)				-				(35,644)		(41,623)		(41,166)		(34,835)		(45,412)		(47,553)		(47,802)		(59,093)		(55,855)		(62,461)		(72,543)		(75,895)		(92,005)		(96,250)		(100,178)		(103,296)		(105,085)		(116,216)		(123,448)		(126,477)		(123,792)		(147,686)		(142,290)		(146,446)		(154,136)		(158,402)		(162,559)		(197,890)		(204,884)		(206,109)		(221,905)		(227,966)		(239,359)		(220,725)		(235,491)		(242,954)		(250,684)		(258,645)		(266,882)		(275,434)		(284,253)		(293,418)		(302,892)		(312,664)		(322,777)		(333,241)		(344,147)		(355,356)		(366,957)		(378,997)		(391,425)		(404,328)

										R&R - Pierce - Forecast Neg		(890,942)		YOE $000s		(4,146,248)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,388)		(8,237)		(10,284)		(15,747)		(18,641)		(18,151)		(20,577)		(14,368)		(16,778)		(17,299)		(29,909)		(39,054)		(46,082)		(51,006)		(45,577)		(47,102)		(70,062)		(82,804)		(105,596)		(112,671)		(119,606)		(107,847)		(117,702)		(137,191)		(150,853)		(140,108)		(140,892)		(118,177)		(103,182)		(109,071)		(150,267)		(194,289)		(166,885)		(213,648)		(203,057)		(167,311)		(196,150)		(311,175)		(248,913)		(278,588)

										Pierce Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(8,498)		(19,124)		(17,610)		(1,810)		(2,291)		(1,665)		(1,472)		(1,847)		(1,340)		(1,133)		(1,455)		(2,158)		(7,131)		(11,618)		(14,372)		(16,474)		(18,268)		(21,775)		(24,873)		(27,207)		(28,897)		(30,321)		(30,365)		(23,445)		(23,909)		(24,558)		(25,582)		(26,825)		(28,129)		(29,494)		(30,948)		(32,459)		(34,045)		(35,709)		(37,456)		(39,277)		(41,188)		(43,193)		(45,298)		(47,844)		(52,881)		(55,683)		(66,582)		(72,297)

										Total Pierce TIFIA Debt Service		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(37,826)				-				(0)		(1)		0		-		(0)		(0)		(0)		(0)		(5,057)		-		-		(11,741)		(12,293)		(2,687)		(1,870)		(1,736)		(290)		(50)		(2,101)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(82,579)				(8,435)				(1,800)		(287)		(1,957)		397		(2,729)		1,068		(418)		(1,584)		(1,589)		(1,993)		(1,393)		(1,170)		(2,884)		(1,030)		(1,189)		(2,504)		(1,337)		(1,252)		(901)		(966)		(261)		(1,858)		-		(1,007)		(557)		(564)		(1,427)		(3,367)		(875)		(908)		(1,592)		(1,041)		(3,128)		-		(1,001)		(1,376)		(1,418)		(1,470)		(1,536)		(1,573)		(1,606)		(1,694)		(1,767)		(1,792)		(1,840)		(1,911)		(2,026)		(2,047)		(2,094)		(2,198)		(2,322)		(2,370)

										Allocated R&R Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(101,696)				(18,079)				(10,553)		(10,553)		(14,354)		(15,246)		(10,326)		(12,803)		(888)		(1,497)		(1,438)		(1,667)		(4,291)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Pierce - Forecast Neg		-		YOE $000s		(2,338,603)				-				(2,359)		(2,305)		(1,661)		(5,463)		(4,098)		(6,853)		(4,244)		(3,134)		(4,566)		(579)		(6,681)		11,826		(34,281)		(35,943)		(49,432)		(51,578)		(64,338)		(82,917)		(102,976)		(97,558)		(93,009)		(109,068)		(103,593)		(114,477)		(91,165)		(56,379)		(74,909)		(30,634)		(14,099)		(17,818)		(15,164)		(19,387)		(21,295)		(18,646)		(23,013)		(21,198)		(32,149)		(31,473)		(41,608)		(46,151)		(40,106)		(28,916)		(43,131)		(43,523)		(56,593)		(75,463)		(72,606)		(77,368)		(82,145)		(124,217)		(81,630)		(88,527)

										[Do not Delete]



										Total Tax Revenue - Forecast		56,953,823		YOE $000s		165,218,857				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Net Bond Proceeds after DSRF Contributions		-		YOE $000s		29,079,401				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		761,459		491,698		-		1,194,651		906,565		1,195,113		1,502,152		2,339,406		2,444,157		2,127,945		1,733,899		1,611,780		1,275,031		1,549,597		1,638,789		988,278		962,180		972,055		1,224,655		912,839		481,223		152,324		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Interest Earnings		668,661		YOE $000s		3,285,569				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Total ST CapEx Neg		(51,511,153)		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										Total ST O&M Neg		(23,817,333)		YOE $000s		(66,688,881)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,944)		(594,177)		(630,604)		(673,805)		(777,240)		(835,177)		(885,826)		(921,414)		(959,815)		(970,586)		(1,041,501)		(1,028,062)		(1,067,878)		(1,089,420)		(1,111,420)		(1,170,426)		(1,298,464)		(1,331,566)		(1,366,639)		(1,426,354)		(1,465,452)		(1,586,845)		(1,574,202)		(1,614,408)		(1,669,806)		(1,727,055)		(1,786,549)		(1,848,850)		(1,912,802)		(1,978,231)		(2,047,444)		(2,119,805)		(2,193,336)		(2,269,027)		(2,347,808)		(2,431,515)		(2,516,298)		(2,603,183)		(2,694,575)		(2,791,339)		(2,890,320)

										Total ST R&R Neg		(5,895,710)		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Total non-TIFIA Debt Service Neg		-		YOE $000s		53,850,637				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										Total TIFIA Debt Service [NEG]		(links to S&U)		YOE $000s		(6,327,496)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery (Reported Under R&R) Total CapEx With Adjustments Neg		(144,204)		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		(216,879)		YOE $000s		(496,976)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,973)		(16,539)		(6,071)		(7,200)		(17,239)		(9,656)		(8,441)		(5,931)		(6,400)		(1,795)		(11,819)		-		(6,636)		(3,590)		(3,667)		(9,834)		(21,340)		(5,517)		(5,845)		(9,952)		(6,516)		(20,232)		-		(6,701)		(9,233)		(9,542)		(9,916)		(10,383)		(10,659)		(10,905)		(11,535)		(12,060)		(12,255)		(12,615)		(13,130)		(13,951)		(14,131)		(14,481)		(15,232)		(16,127)		(16,497)

										SOGR Reserve Fund Contributions Neg		(24,654)		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										Emergency Reserve Fund Contributions Neg		(80,825)		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund Contributions Neg		(20,000)		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues				YOE $000s		165,218,857				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308

										Fare Revenues				YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues				YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Other Revenues				YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										TIFIA Proceeds				YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Bond Proceeds				YOE $000s		29,079,401				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		761,459		491,698		-		1,194,651		906,565		1,195,113		1,502,152		2,339,406		2,444,157		2,127,945		1,733,899		1,611,780		1,275,031		1,549,597		1,638,789		988,278		962,180		972,055		1,224,655		912,839		481,223		152,324		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings				YOE $000s		3,285,569				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										CapEx				YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M				YOE $000s		(66,688,881)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,944)		(594,177)		(630,604)		(673,805)		(777,240)		(835,177)		(885,826)		(921,414)		(959,815)		(970,586)		(1,041,501)		(1,028,062)		(1,067,878)		(1,089,420)		(1,111,420)		(1,170,426)		(1,298,464)		(1,331,566)		(1,366,639)		(1,426,354)		(1,465,452)		(1,586,845)		(1,574,202)		(1,614,408)		(1,669,806)		(1,727,055)		(1,786,549)		(1,848,850)		(1,912,802)		(1,978,231)		(2,047,444)		(2,119,805)		(2,193,336)		(2,269,027)		(2,347,808)		(2,431,515)		(2,516,298)		(2,603,183)		(2,694,575)		(2,791,339)		(2,890,320)

										R&R				YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG				YOE $000s		53,850,637				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										TIFIA DS				YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery				YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve				YOE $000s		(496,976)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,973)		(16,539)		(6,071)		(7,200)		(17,239)		(9,656)		(8,441)		(5,931)		(6,400)		(1,795)		(11,819)		-		(6,636)		(3,590)		(3,667)		(9,834)		(21,340)		(5,517)		(5,845)		(9,952)		(6,516)		(20,232)		-		(6,701)		(9,233)		(9,542)		(9,916)		(10,383)		(10,659)		(10,905)		(11,535)		(12,060)		(12,255)		(12,615)		(13,130)		(13,951)		(14,131)		(14,481)		(15,232)		(16,127)		(16,497)

										SOGR Reserve				YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions				YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve				YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund				YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Tax Revenues		154,875,234		YOE $000s

										Total Fare Revenues		19,861,549		YOE $000s

										Total Grant Revenues		9,638,411		YOE $000s

										Total Other Revenues		443,261		YOE $000s

										Total TIFIA Proceeds		3,163,660		YOE $000s

										Total Bond Proceeds		26,465,795		YOE $000s

										Total Interest Earnings		3,093,443		YOE $000s

										Total CapEx		(48,921,742)		YOE $000s

										Total O&M		(63,744,170)		YOE $000s

										Total R&R		(30,083,323)		YOE $000s

										Total Existing and Future Debt Service NEG		53,850,637		YOE $000s

										Total TIFIA DS		(5,706,660)		YOE $000s

										Total Service Delivery		(122,987)		YOE $000s

										Total O&M Reserve		(410,549)		YOE $000s

										Total SOGR Reserve		-		YOE $000s

										Regional Fund		-		YOE $000s

										Total Emergency Reserve		(57,593)		YOE $000s

										Total Affordable Housing Fund		(16,000)		YOE $000s



				Chart



										TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings		-		YOE $000s		3,285,569				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Other Revenues		-		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Other Agency Revenues				YOE $000s		7,119,361				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,437		105,700		949,601		2,144,565		85,302		20,047		54,751		24,303		26,863		58,510		60,766		31,963		34,827		37,537		39,695		42,097		44,833		46,521		48,028		49,598		51,585		53,195		52,772		52,923		54,341		57,543		63,011		71,736		82,167		96,524		105,523		119,514		129,354		143,164		156,083		174,260		199,138		224,877		252,667		282,203		328,840



										Service Delivery		-		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve		-		YOE $000s		(496,976)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,973)		(16,539)		(6,071)		(7,200)		(17,239)		(9,656)		(8,441)		(5,931)		(6,400)		(1,795)		(11,819)		-		(6,636)		(3,590)		(3,667)		(9,834)		(21,340)		(5,517)		(5,845)		(9,952)		(6,516)		(20,232)		-		(6,701)		(9,233)		(9,542)		(9,916)		(10,383)		(10,659)		(10,905)		(11,535)		(12,060)		(12,255)		(12,615)		(13,130)		(13,951)		(14,131)		(14,481)		(15,232)		(16,127)		(16,497)

										SOGR Reserve		-		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve		-		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund		-		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Costs				YOE $000s		(1,184,291)				(72,399)		-		(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,737)		(71,571)		(24,848)		(22,468)		(29,969)		(15,499)		(14,114)		(16,831)		(11,900)		(7,295)		(14,412)		-		(6,636)		(3,590)		(3,667)		(9,834)		(21,340)		(5,517)		(5,845)		(9,952)		(6,516)		(20,232)		-		(6,701)		(9,233)		(9,542)		(9,916)		(10,383)		(10,659)		(10,905)		(11,535)		(12,060)		(12,255)		(12,615)		(13,130)		(13,951)		(14,131)		(14,481)		(15,232)		(16,127)		(16,497)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues		-		YOE $000s		165,218,857				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308

										Fare Revenues		-		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues		-		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds		-		YOE $000s		29,079,401				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		761,459		491,698		-		1,194,651		906,565		1,195,113		1,502,152		2,339,406		2,444,157		2,127,945		1,733,899		1,611,780		1,275,031		1,549,597		1,638,789		988,278		962,180		972,055		1,224,655		912,839		481,223		152,324		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues		-		YOE $000s		7,119,361				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,437		105,700		949,601		2,144,565		85,302		20,047		54,751		24,303		26,863		58,510		60,766		31,963		34,827		37,537		39,695		42,097		44,833		46,521		48,028		49,598		51,585		53,195		52,772		52,923		54,341		57,543		63,011		71,736		82,167		96,524		105,523		119,514		129,354		143,164		156,083		174,260		199,138		224,877		252,667		282,203		328,840

										CapEx		-		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M		-		YOE $000s		(66,688,881)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,944)		(594,177)		(630,604)		(673,805)		(777,240)		(835,177)		(885,826)		(921,414)		(959,815)		(970,586)		(1,041,501)		(1,028,062)		(1,067,878)		(1,089,420)		(1,111,420)		(1,170,426)		(1,298,464)		(1,331,566)		(1,366,639)		(1,426,354)		(1,465,452)		(1,586,845)		(1,574,202)		(1,614,408)		(1,669,806)		(1,727,055)		(1,786,549)		(1,848,850)		(1,912,802)		(1,978,231)		(2,047,444)		(2,119,805)		(2,193,336)		(2,269,027)		(2,347,808)		(2,431,515)		(2,516,298)		(2,603,183)		(2,694,575)		(2,791,339)		(2,890,320)

										R&R		-		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG		-		YOE $000s		53,850,637				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										TIFIA DS		-		YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Other Agency Costs		-		YOE $000s		(1,184,291)				(72,399)				(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,737)		(71,571)		(24,848)		(22,468)		(29,969)		(15,499)		(14,114)		(16,831)		(11,900)		(7,295)		(14,412)		-		(6,636)		(3,590)		(3,667)		(9,834)		(21,340)		(5,517)		(5,845)		(9,952)		(6,516)		(20,232)		-		(6,701)		(9,233)		(9,542)		(9,916)		(10,383)		(10,659)		(10,905)		(11,535)		(12,060)		(12,255)		(12,615)		(13,130)		(13,951)		(14,131)		(14,481)		(15,232)		(16,127)		(16,497)

										Tax Revenues				YOE $Bs		165				-				0.5		0.6		0.6		0.6		0.7		0.7		0.8		0.8		1.4		1.8		1.9		1.5		1.5		1.7		1.8		1.9		2.0		2.1		2.1		2.1		2.1		2.2		2.3		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.3		3.4		3.6		3.7		3.9		4.1		4.2		4.4		4.6		4.8		5.0		5.3		5.5		5.7		6.0		6.3		6.6		6.9		7.2		7.5		7.8

										Fare Revenues				YOE $Bs		21				-				0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.9		0.9		0.9		0.9

										Grant Revenues				YOE $Bs		12				-				0.2		0.2		0.2		0.1		0.1		0.2		0.2		0.2		0.1		0.2		0.3		0.6		0.3		0.3		0.3		0.4		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1

										Bond Proceeds		-		YOE $000s		28				1.1				0.4		-		-		0.0		0.0		-		0.6		0.5		-		-		(0.0)		-		0.8		0.5		-		1.2		0.9		1.2		1.5		2.3		2.4		2.1		1.7		1.6		1.3		1.5		1.6		1.0		1.0		1.0		1.2		0.9		0.5		0.2		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues				YOE $Bs		7				-				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.2		0.0		0.1		0.9		2.1		0.1		0.0		0.1		0.0		0.0		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.3		0.3		0.3

										CapEx				YOE $Bs		(58)				-				(0.3)		(0.5)		(0.6)		(0.5)		(0.6)		(0.7)		(0.8)		(0.7)		(1.2)		(1.3)		(1.9)		(2.2)		(2.7)		(2.6)		(2.9)		(2.9)		(2.3)		(2.6)		(2.8)		(3.5)		(3.4)		(2.9)		(2.4)		(2.2)		(1.8)		(2.1)		(2.2)		(1.2)		(1.0)		(1.0)		(1.1)		(0.8)		(0.3)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)

										O&M				YOE $Bs		(67)				-				(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.3)		(0.5)		(0.5)		(0.6)		(0.6)		(0.7)		(0.8)		(0.8)		(0.9)		(0.9)		(1.0)		(1.0)		(1.0)		(1.0)		(1.1)		(1.1)		(1.1)		(1.2)		(1.3)		(1.3)		(1.4)		(1.4)		(1.5)		(1.6)		(1.6)		(1.6)		(1.7)		(1.7)		(1.8)		(1.8)		(1.9)		(2.0)		(2.0)		(2.1)		(2.2)		(2.3)		(2.3)		(2.4)		(2.5)		(2.6)		(2.7)		(2.8)		(2.9)

										R&R				YOE $Bs		(30)				-				-		-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.2)		(0.3)		(0.5)		(0.5)		(0.7)		(0.8)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.8)		(0.7)		(1.2)		(1.1)		(1.5)		(1.5)		(1.7)		(1.7)		(1.6)		(1.8)		(1.9)		(2.1)		(1.5)		(1.6)

										Existing and Future Debt Service NEG				YOE $Bs		54				-				-		-		-		-		-		-		-		-		-		-		-		0.1		0.1		0.2		0.2		0.2		0.3		0.3		0.4		0.5		0.6		0.8		0.9		1.0		1.2		1.3		1.4		1.5		1.6		1.7		1.7		1.7		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		2.0		2.0

										TIFIA DS		-		YOE $000s		(6)				-				-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.0)		-

										Other Agency Costs				YOE $Bs		(1)				(0.1)				(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)
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				Financial Plan - Sources & Uses Summary

				2018 Fall Financial Plan

				2017 through 2041; YOE Dollars in Millions

														Snohomish		North 
King		South 
King		East 
King		Pierce		System-wide		Total

						Sources of Funds

								Tax Revenues

										Sales and Use				(1,430)		(3,426)		(1,483)		(2,709)		(1,996)		- 0		(11,044)

										MVET				(155)		(230)		(136)		(307)		(220)		- 0		(1,049)

										Property Tax				0		(15)		4		(14)		4		- 0		(21)

										Rental Car Tax				(0)		(0)		(1)		(0)		(0)		- 0		(1)

										Total Tax Revenues				(1,584)		(3,671)		(1,616)		(3,030)		(2,213)		- 0		(12,114)

								Other Revenue

										Grant Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Fare Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earnings				- 0		- 0		- 0		- 0		- 0		247		247

										Total Other Revenue				- 0		- 0		- 0		- 0		- 0		247		247

										Bond Proceeds (with DSRF)				4,289		6,555		4,096		6,362		2,195		- 0		23,497

										TIFIA Proceeds				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Sources				2,705		2,883		2,481		3,332		(18)		247		11,631



						Uses of Funds

								Capital Expenditures (Including Service Delivery)

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				-		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Capital Expenditures				- 0		- 0		- 0		- 0		- 0		- 0		- 0

								O&M Expenditures

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide*				- 0		- 0		- 0		- 0		- 0		(72)		(72)

										Total O&M Expenditures				- 0		- 0		- 0		- 0		- 0		(72)		(72)

										SOGR				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-Wide Activities				(19)		(17)		(9)		(5)		(22)		72		- 0

										Reserve Contributions (O&M, R&R, DSRF)				311		474		296		460		159		- 0		1,700

										Debt Service (Excludes TIFIA)				1,412		3,620		1,704		3,271		809		- 0		10,816

										TIFIA Debt Service				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Change in Cash				1,002		(1,194)		489		(394)		(964)		247		(814)

										Total Uses				2,705		2,883		2,481		3,332		(18)		247		11,631



								*Includes Other O&M and Emergency Reserve



										Min Debt Capacity		3450093.80087377		-7726338.49250791		0

										Min Headroom		0.1781898267		-0.2560082669		0

										Net DSCR		2.2334739244		0.8325893298		0

										Gross DSCR		0		1.4678901102		0

										year out of capacity		0		2029		0

										0		0		0		0
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				Financial Plan - Operating Statement

				2019 Fall Financial Plan



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,212,338		1,143,963		1,172,182		1,213,438		1,257,963		1,303,408		1,349,686		1,397,992		1,448,332		1,501,783		1,558,481		1,618,528		1,679,776		1,742,310		1,806,992		1,878,017		1,954,144		2,034,087		2,117,545		2,204,770		2,295,945		2,391,634		2,492,893		2,595,973		2,704,329		2,817,609		2,935,740		3,058,933		3,187,406		3,321,387		3,461,115		3,606,839		3,758,817		3,917,321		4,082,634		4,255,050		4,434,878		4,622,439		4,818,068		5,022,117		5,234,950

										Motor Vehicle Excise Tax (MVET) Tax Revenue		64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		318,210		323,742		319,719		327,692		337,447		347,906		359,137		371,025		303,642		210,477		208,643		216,130		224,416		233,323		242,477		251,893		261,953		272,808		284,575		297,028		310,016		323,570		337,717		352,482		367,892		383,976		400,764		418,285		436,573		455,660		475,581		496,373		518,075		540,725		564,366		589,040		614,793		641,671		669,725		699,005		729,566

										Rental Car Tax Revenue		2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,478		3,429		3,750		3,835		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		139,442		145,540		150,096		137,872		156,541		160,591		164,694		168,713		172,899		177,259		181,729		186,313		191,011		195,828		200,612		205,477		210,472		215,596		220,832		226,205		231,715		237,360		243,111		249,004		255,045		261,237		267,579		274,074		280,725		287,533		294,502		301,646		308,963		316,463		324,144		332,012		340,071		348,326		356,781		365,442		374,312		383,398		392,705		402,238

										Total District Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,671,898		1,627,674		1,656,243		1,709,659		1,767,962		1,828,053		1,889,922		1,954,586		1,942,127		1,907,111		1,966,792		2,039,110		2,113,509		2,189,945		2,268,905		2,354,582		2,446,142		2,542,450		2,643,320		2,748,749		2,858,806		2,974,089		3,095,686		3,219,874		3,350,135		3,486,150		3,627,877		3,775,560		3,929,464		4,089,850		4,256,999		4,431,196		4,612,744		4,801,957		4,999,165		5,204,711		5,418,952		5,642,262		5,875,032		6,117,667		6,370,594



								Fare Revenue

										LRT		2,372		9,609		12,039		14,013		14,846		15,876		18,204		30,787		38,020		41,638		42,637		45,906		55,403		73,011		90,132		114,002		151,783		175,250		177,761		180,465		183,169		201,891		223,433		229,486		232,915		236,336		266,756		329,660		353,511		360,774		366,160		393,460		410,687		422,363		430,908		439,627		472,951		493,914		503,907		514,103		524,505		562,186		586,087		597,945		610,043		622,386		664,964		692,198		706,204		720,492		735,070		783,147

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		974		1,285		1,429		1,920		2,246		2,464		2,717		2,983		3,646		4,214		4,582		5,118		5,738		6,918		7,944		8,734		9,508		10,942		13,086		14,269		14,976		15,200		15,428		16,838		17,661		17,926		18,194		18,467		20,019		20,928		21,242		21,561		21,884		23,591		24,595		24,964		25,338		25,719		27,595

										Commuter Rail		7,780		7,134		8,336		9,481		9,484		10,465		11,904		13,581		15,054		16,685		16,256		17,332		18,387		19,857		21,286		22,310		22,543		23,849		24,539		25,267		26,034		27,815		27,691		28,104		28,832		29,398		31,043		31,162		31,799		32,225		32,735		34,124		34,958		35,269		37,538		38,104		41,075		42,823		43,469		44,124		44,789		48,055		49,988		50,741		51,506		52,283		55,870		58,007		58,881		59,769		60,670		63,119

										REX		18,896		20,846		25,742		30,652		32,614		33,839		35,318		36,194		37,265		37,695		36,024		36,265		37,250		39,437		36,015		27,423		18,048		18,838		19,136		19,411		19,709		21,205		17,775		18,055		18,306		18,581		19,925		20,701		19,217		19,515		19,786		21,114		21,930		18,449		18,726		19,007		20,215		20,941		21,255		21,574		21,898		23,223		24,025		24,385		24,751		25,122		26,574		27,459		27,871		28,289		28,714		30,305

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,108		17,893		18,089		18,366		18,642		18,919		20,247		21,064		21,261		21,480		21,698		23,031		23,772		24,007		24,242		24,506		25,916		26,728		26,978		27,250		27,525		29,041		29,895		30,196		30,501		30,809		32,424		33,338		33,675		34,014		34,357		36,078		37,057		37,431		37,809		38,190		40,022

										Total Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187



								Other Revenue

										Interest Earnings		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,623		19,181		3,829		5,098		6,207		7,745		9,637		12,007		14,854		19,012		23,449		27,410		30,762		34,023		36,797		40,136		43,867		46,616		49,261		52,067		55,383		58,432		60,872		62,790		64,611		66,470		68,314		70,072		71,869		73,536		75,805		77,907		80,540		83,103		85,987		88,736		91,243		93,959		96,817		99,873		101,928

										Other Revenues		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total Other Revenue		17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		46,926		80,549		44,166		44,643		32,253		12,576		25,907		20,184		55,183		25,097		28,036		60,107		62,849		34,568		38,011		41,365		44,234		47,422		51,018		53,644		56,181		58,883		62,109		65,076		66,139		67,904		69,781		71,697		73,600		75,419		77,275		79,006		81,339		83,589		86,291		88,925		91,881		94,702		97,284		100,077		103,014		106,257		108,397



										Total Operating Revenues		508,098		623,712		665,291		668,443		728,614		779,899		854,696		934,236		1,547,546		1,949,288		2,075,603		1,815,566		1,783,358		1,821,775		1,870,952		1,963,142		2,060,424		2,183,376		2,221,948		2,216,665		2,218,032		2,304,445		2,367,854		2,453,008		2,537,960		2,624,891		2,749,677		2,910,399		3,033,363		3,145,766		3,261,761		3,408,614		3,547,736		3,679,859		3,817,401		3,959,607		4,137,967		4,306,711		4,467,732		4,635,236		4,809,323		5,024,246		5,229,151		5,427,023		5,632,758		5,847,079		6,106,490		6,355,553		6,597,691		6,849,744		7,112,286		7,423,178



						Costs

								O&M Costs

										LRT		27,022		65,027		56,521		52,559		51,239		56,514		59,807		83,623		95,567		116,942		136,323		151,974		174,061		199,264		235,170		320,190		370,422		387,261		399,196		413,388		426,161		517,551		540,321		561,581		580,549		599,963		684,207		797,889		826,890		855,204		891,279		922,660		1,025,838		1,054,398		1,091,008		1,128,944		1,169,051		1,209,806		1,252,044		1,295,819		1,341,192		1,389,101		1,437,869		1,488,424		1,540,835		1,595,171		1,652,480		1,710,913		1,771,505		1,834,338		1,899,498		1,968,111

										Tacoma Link		3,662		3,568		3,577		3,856		3,893		3,951		4,244		4,472		4,514		5,459		5,294		5,768		10,022		13,129		15,667		18,573		19,356		19,990		20,632		21,347		22,039		23,544		24,433		25,298		26,228		27,185		28,695		30,647		31,836		33,018		47,838		49,616		51,894		53,733		55,566		57,464		59,427		61,460		63,564		65,742		67,996		70,330		72,746		75,247		77,837		80,518		83,294		86,169		89,145		92,227		95,418		98,720

										Commuter Rail		37,787		33,285		32,566		33,571		37,013		38,899		40,626		44,843		46,512		51,765		56,972		61,434		70,735		75,078		71,384		71,397		73,350		77,256		79,763		82,029		84,268		87,726		90,125		94,821		97,672		100,570		104,438		126,481		130,393		134,392		138,956		143,204		155,383		152,989		158,056		163,028		168,119		173,381		178,820		184,492		190,305		196,313		202,576		208,998		215,637		222,500		229,652		236,990		244,576		252,479		260,591		268,976

										REX		85,144		96,326		96,596		101,483		104,091		108,129		108,063		117,356		125,040		136,065		146,548		151,480		171,451		177,990		183,670		174,528		148,901		153,348		157,923		162,675		167,536		173,281		143,280		147,835		152,574		157,469		163,046		169,104		174,647		180,369		186,595		192,766		203,406		163,102		168,463		174,010		179,749		185,687		191,830		198,187		204,764		211,569		218,610		225,895		233,434		241,234		249,305		257,657		266,299		275,241		284,495		294,068

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31,361		54,819		56,570		58,367		60,254		62,165		64,725		66,895		69,174		71,548		73,994		76,966		80,287		83,097		85,982		89,208		92,326		95,969		99,327		102,803		106,401		110,126		113,981		117,973		122,105		126,382		130,810		135,394		140,140		145,052		150,138		155,403		160,854		166,497		172,339		178,388		184,648

										System-wide		23,876		23,802		23,611		25,439		28,746		37,213		27,365		65,628		26,234		28,508		100,440		128,939		160,766		161,117		163,580		156,631		157,857		180,470		194,187		208,387		196,271		162,014		149,795		155,401		146,513		137,309		97,523		77,857		67,786		59,991		53,995		45,567		34,152		29,515		16,395		16,815		16,365		16,889		18,094		18,696		18,536		18,906		20,771		21,302		21,339		21,714		23,131		23,666		23,225		24,036		26,959		27,633

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,637		4,028		3,819		3,905		4,039		4,185		9,419		9,751		10,099		10,399		10,701		11,097		11,523		11,958		12,403		12,863		13,367		13,908		14,476		15,069		15,689		16,337		17,017		17,737		18,470		19,240		20,046		20,886		21,761		22,675		23,627		24,621		25,657		26,738		27,864		29,040		30,266		31,544		32,878		34,269		35,720		37,233

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		8		4,013		3,112		3,171		13,881		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		2,593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Affordable Housing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,000		4,000		4,000		4,000		4,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total O&M Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,713		513,122		600,355		639,982		683,010		782,366		839,626		890,147		925,666		963,980		974,641		1,042,532		1,026,372		1,066,069		1,087,486		1,109,353		1,168,242		1,296,172		1,329,124		1,364,024		1,423,561		1,462,476		1,583,660		1,570,802		1,610,761		1,665,903		1,722,882		1,782,090		1,844,086		1,907,716		1,972,801		2,041,649		2,113,623		2,186,744		2,261,998		2,340,315		2,423,531		2,507,793		2,594,125		2,684,929		2,781,069		2,879,390



										Total Operating Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,713		513,122		600,355		639,982		683,010		782,366		839,626		890,147		925,666		963,980		974,641		1,042,532		1,026,372		1,066,069		1,087,486		1,109,353		1,168,242		1,296,172		1,329,124		1,364,024		1,423,561		1,462,476		1,583,660		1,570,802		1,610,761		1,665,903		1,722,882		1,782,090		1,844,086		1,907,716		1,972,801		2,041,649		2,113,623		2,186,744		2,261,998		2,340,315		2,423,531		2,507,793		2,594,125		2,684,929		2,781,069		2,879,390



						Net Income



										Net Operating Income		330,606		401,703		452,420		451,535		503,632		535,185		610,578		615,202		1,246,507		1,596,668		1,615,890		1,302,445		1,183,002		1,181,793		1,187,943		1,180,776		1,220,798		1,293,229		1,296,282		1,252,685		1,243,391		1,261,913		1,341,482		1,386,939		1,450,474		1,515,538		1,581,435		1,614,227		1,704,239		1,781,742		1,838,200		1,946,139		1,964,077		2,109,057		2,206,639		2,293,704		2,415,084		2,524,621		2,623,646		2,727,521		2,836,522		2,982,597		3,115,528		3,240,280		3,370,760		3,506,763		3,682,959		3,847,760		4,003,566		4,164,815		4,331,217		4,543,789



										Principal & Interest		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		192,875		245,044		300,491		370,321		436,773		559,689		677,466		836,889		1,010,719		1,172,549		1,319,174		1,465,073		1,610,430		1,770,958		1,928,208		2,039,373		2,147,803		2,251,496		2,378,777		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030

										Net Income		247,599		322,884		363,271		370,336		404,451		436,272		509,451		503,723		1,115,770		1,461,992		1,478,057		1,162,891		1,031,939		988,918		942,899		880,285		850,477		856,457		736,594		575,219		406,502		251,194		168,933		67,765		(14,599)		(94,892)		(189,523)		(313,981)		(335,134)		(366,061)		(413,296)		(432,638)		(528,695)		(466,662)		(437,727)		(412,260)		(352,875)		(304,511)		(263,184)		(218,144)		(162,995)		(92,762)		(29,048)		7,057		51,686		90,295		174,534		256,771		322,437		388,681		453,354		601,759
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				Financial Plan - Source & Uses Statement

				2019 Fall Financial Plan





				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Sources



										Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,671,898		1,627,674		1,656,243		1,709,659		1,767,962		1,828,053		1,889,922		1,954,586		1,942,127		1,907,111		1,966,792		2,039,110		2,113,509		2,189,945		2,268,905		2,354,582		2,446,142		2,542,450		2,643,320		2,748,749		2,858,806		2,974,089		3,095,686		3,219,874		3,350,135		3,486,150		3,627,877		3,775,560		3,929,464		4,089,850		4,256,999		4,431,196		4,612,744		4,801,957		4,999,165		5,204,711		5,418,952		5,642,262		5,875,032		6,117,667		6,370,594

										Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Other Operating Revenue		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Grant Revenue		165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds (less issuance costs)		399,283		- 0		- 0		- 0		- 0		- 0		600,023		477,023		- 0		- 0		- 0		- 0		611,154		726,025		541,762		877,488		1,182,561		1,538,258		1,881,025		2,815,664		2,970,800		2,654,528		2,269,482		2,182,029		1,866,064		2,213,343		2,361,547		1,713,722		1,748,724		1,829,620		2,176,968		1,921,616		1,545,487		1,279,035		1,147,697		1,155,099		1,139,777		1,075,037		1,096,214		1,003,379		1,413,078		1,289,670		1,651,668		1,599,592		1,814,650		1,713,347		1,538,347		1,679,496		1,770,128		1,895,437		1,195,561		1,112,621

										TIFIA Proceeds		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56,606		100,000		- 0		62,664		775,000		1,331,000		994,997		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earned		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,623		19,181		3,829		5,098		6,207		7,745		9,637		12,007		14,854		19,012		23,449		27,410		30,762		34,023		36,797		40,136		43,867		46,616		49,261		52,067		55,383		58,432		60,872		62,790		64,611		66,470		68,314		70,072		71,869		73,536		75,805		77,907		80,540		83,103		85,987		88,736		91,243		93,959		96,817		99,873		101,928

										Total Sources		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,472,705		2,203,935		2,745,542		3,589,899		4,010,829		4,203,077		3,720,766		4,202,969		4,575,582		5,487,915		5,572,494		5,345,003		5,025,271		5,028,291		4,799,499		5,234,746		5,507,912		4,922,925		4,983,169		5,184,314		5,648,782		5,540,668		5,204,601		5,057,462		5,067,266		5,217,251		5,381,692		5,486,121		5,668,750		5,743,952		6,328,178		6,420,494		6,987,849		7,134,103		7,555,356		7,668,840		7,753,722		8,144,408		8,477,659		8,855,505		8,418,662		8,647,108



						Uses



								Capital Cost

										LRT		236,604		340,613		421,481		366,808		473,641		638,787		609,154		500,420		1,056,755		1,214,494		1,722,828		1,859,579		1,997,846		1,794,413		2,171,936		1,851,782		1,651,387		2,253,551		2,620,773		3,305,662		3,128,910		2,624,798		2,156,769		1,985,738		1,504,237		1,721,919		1,615,590		930,040		709,060		798,568		953,924		688,785		222,600		66,914		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12,660		22,554		60,412		60,465		56,129		13,946		943		- 0		- 0		4,227		6,015		7,390		7,909		9,966		33,751		38,040		57,387		63,271		113,724		182,259		221,514		164,425		55,406		23,327		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		63,745		90,810		94,310		105,554		92,149		55,747		61,617		114,596		87,973		28,240		19,200		81,019		177,140		244,750		205,614		139,643		112,490		157,129		118,614		162,906		197,055		219,304		199,473		175,048		239,796		280,426		216,913		84,889		50,017		- 0		50,297		52,495		54,789		57,183		59,682		62,290		65,012		67,854		70,819		73,914		77,144		80,515		84,033		87,705		91,538		95,538		99,713		104,071		108,619		113,365		118,320		123,490

										REX		22,006		26,929		38,923		7,368		13,978		9,540		78,404		88,645		33,202		30,202		9,019		28,801		160,462		220,977		134,369		107,807		42,854		18,299		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,005		10,135		92,311		92,390		203,130		272,308		297,078		731,159		434,135		152,464		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery		6,690		46,772		32,606		40,806		2,570		31,079		6,483		2,090		21,217		-		8,690		49,265		45,532		9,277		5,768		7,230		343		173		5,400		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										System-wide		10,386		4,530		8,977		4,176		3,989		4,788		4,370		6,162		11,930		23,586		24,831		58,644		97,491		90,938		115,639		102,413		73,131		46,814		67,358		30,703		31,029		29,903		29,954		30,005		30,092		30,151		216,260		30,274		30,338		30,417		31,748		31,946		29,887		6,100		6,271		6,418		6,568		6,816		6,974		10,099		10,272		10,407		10,577		7,698		7,897		8,076		8,259		8,446		8,638		11,589		11,789		11,994

										Total Capital Program		339,431		509,653		596,298		524,711		586,326		739,942		760,028		711,912		1,224,743		1,329,210		1,937,291		2,230,162		2,737,729		2,646,609		2,931,347		2,940,033		2,314,340		2,632,657		2,818,161		3,506,661		3,364,902		2,883,972		2,419,947		2,228,832		1,831,512		2,095,767		2,162,487		1,227,462		1,010,929		993,410		1,091,375		796,553		307,276		130,197		65,953		68,709		71,581		74,669		77,792		84,013		87,416		90,922		94,610		95,404		99,435		103,614		107,972		112,517		117,257		124,954		130,109		135,484



								Operating Cost

										O&M (Includes Other O&M and Emergency)		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,713		513,122		600,355		639,982		683,010		782,366		839,626		890,147		925,666		963,980		974,641		1,042,532		1,026,372		1,066,069		1,087,486		1,109,353		1,168,242		1,296,172		1,329,124		1,364,024		1,423,561		1,462,476		1,583,660		1,570,802		1,610,761		1,665,903		1,722,882		1,782,090		1,844,086		1,907,716		1,972,801		2,041,649		2,113,623		2,186,744		2,261,998		2,340,315		2,423,531		2,507,793		2,594,125		2,684,929		2,781,069		2,879,390

										R&R		-		-		-		-		-		-		-		-		-		-		-		-		24,018		51,271		105,038		99,440		101,329		123,617		129,976		129,592		179,224		203,816		242,112		249,637		276,773		255,321		225,456		325,701		471,659		540,809		714,838		757,268		688,816		688,153		656,440		683,867		727,263		712,539		770,350		723,320		1,155,300		1,107,733		1,503,473		1,490,753		1,730,942		1,671,357		1,588,559		1,797,482		1,942,618		2,117,142		1,527,047		1,593,274

										Debt Service Excludes TIFIA		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,204		148,451		182,691		223,144		265,181		312,541		376,013		496,574		594,855		732,564		894,349		1,056,842		1,204,128		1,350,689		1,496,709		1,657,899		1,815,811		1,927,639		2,036,731		2,141,086		2,160,028		2,274,023		2,356,970		2,425,617		2,487,215		2,549,210		2,610,383		2,668,081		2,726,916		2,780,768		2,856,609		2,925,827		3,014,474		3,100,325		3,197,719		3,289,676		3,377,952		3,510,460		3,605,465		3,840,456		3,942,030

										TIFIA Debt Service		-		-		-		-		-		-		-		-		-		-		-		350		2,613		10,184		21,900		35,310		57,780		60,759		63,114		82,612		104,325		116,370		115,708		115,046		114,383		113,721		113,059		112,397		111,734		111,072		110,410		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		213,037		170,669		170,669		37,407		-

										Bond Reserve Deposits		9,386		-		-		(26,355)		(972)		-		-		-		-		-		-		-		44,242		52,558		39,219		63,523		85,607		111,357		136,170		203,830		215,061		192,166		164,291		157,961		135,087		160,227		170,956		124,059		126,593		132,449		157,594		139,109		111,880		92,591		83,084		83,619		82,510		77,824		79,357		72,636		102,295		93,361		119,567		115,797		131,365		124,032		111,363		121,581		128,142		137,214		86,549		80,544

										O&M Reserve Contributions		7,879		1,365		8,999		(2,180)		11,805		(4,664)		1,862		7,785		7,744		9,916		6,079		8,901		14,539		6,604		7,171		17,226		9,543		8,420		5,920		6,386		1,777		11,800		-		6,616		3,570		3,645		9,815		21,322		5,492		5,817		9,923		6,486		20,197		-		6,660		9,190		9,497		9,868		10,333		10,605		10,848		11,475		11,996		12,187		12,542		13,053		13,869		14,044		14,389		15,134		16,023		16,387

										Capital Reserve Contributions		24,273		24,273		45,862		61,227		45,290		59,272		4,112		4,989		4,792		5,557		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Operating Program		302,037		326,465		356,881		330,800		380,285		398,235		351,219		443,287		444,312		502,769		603,625		661,577		834,218		943,290		1,079,482		1,263,045		1,406,427		1,570,313		1,757,421		1,981,254		2,207,592		2,461,032		2,605,324		2,799,457		2,967,989		3,138,976		3,345,427		3,695,461		3,972,241		4,190,902		4,557,411		4,744,114		4,897,325		4,927,265		5,001,311		5,148,543		5,310,112		5,411,453		5,590,956		5,659,942		6,240,761		6,329,576		6,893,235		7,038,703		7,455,921		7,565,225		7,645,748		8,031,889		8,360,403		8,730,552		8,288,552		8,511,625
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										Total Uses		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,472,705		2,203,935		2,745,542		3,589,899		4,010,829		4,203,077		3,720,766		4,202,969		4,575,582		5,487,915		5,572,494		5,345,003		5,025,271		5,028,291		4,799,499		5,234,746		5,507,912		4,922,925		4,983,169		5,184,314		5,648,782		5,540,668		5,204,601		5,057,462		5,067,266		5,217,251		5,381,692		5,486,121		5,668,750		5,743,952		6,328,178		6,420,494		6,987,849		7,134,103		7,555,356		7,668,840		7,753,722		8,144,408		8,477,659		8,855,505		8,418,662		8,647,108



						Beginning Balances



										Bond Reserve Fund		92,133		101,519		101,519		101,519		75,164		74,192		74,192		74,192		74,192		19,000		19,000		19,000		19,000		63,242		115,801		155,020		218,542		304,150		415,507		551,677		755,508		970,569		1,162,734		1,327,026		1,484,986		1,620,074		1,780,301		1,951,257		2,075,317		2,201,910		2,334,359		2,491,953		2,631,062		2,742,942		2,835,534		2,918,617		3,002,237		3,084,747		3,162,571		3,241,927		3,314,564		3,416,859		3,510,220		3,629,787		3,745,584		3,876,949		4,000,981		4,112,345		4,233,926		4,362,068		4,499,282		4,585,831

										O&M Reserve Fund		27,893		35,772		37,137		46,135		43,955		55,760		51,096		52,958		60,744		68,487		78,403		84,483		93,384		107,923		114,528		121,699		138,925		148,468		156,888		162,808		169,194		170,971		182,770		182,770		189,387		192,956		196,601		206,416		227,737		233,229		239,046		248,969		255,454		275,652		275,652		282,312		291,502		300,999		310,866		321,199		331,804		342,652		354,126		366,122		378,309		390,851		403,904		417,773		431,817		446,206		461,340		477,363

										Capital Reserve Fund		-		73,892		100,525		146,387		207,616		252,906		312,178		316,291		316,291		321,279		331,628		334,944		338,294		341,677		345,093		348,544		352,030		355,550		359,106		362,697		366,324		369,987		373,687		377,424		381,198		385,010		388,860		392,748		396,676		400,643		404,649		408,696		412,783		416,910		421,080		425,290		429,543		433,839		438,177		442,559		446,984		451,454		455,969		460,528		465,134		469,785		474,483		479,228		484,020		488,860		493,749		498,686

										Emergency Reserve Fund Beginning Balance		-		-		-		-		-		-		8		4,021		15,061		18,231		24,184		29,981		35,836		41,749		47,722		53,754		59,847		66,000		72,215		78,492		84,832		91,235		94,766		95,714		96,671		97,638		98,614		99,601		100,597		101,602		102,619		103,645		104,681		105,728		106,785		107,853		108,932		110,021		111,121		112,232		113,355		114,488		115,633		116,789		117,957		119,137		120,328		121,532		122,747		123,974		125,214		126,466

										Affordable Housing Fund		-		-		-		-		-		-		-		-		-		-		-		4,000		8,000		12,000		16,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000

										General Fund		-		431,720		380,911		266,336		210,688		485,693		322,944		819,267		1,249,007		1,238,971		1,587,425		1,519,213		831,409		5,004		5,003		5,004		5,003		5,003		5,001		5,001		5,000		5,001		5,000		5,000		5,002		5,001		5,004		5,001		5,003		5,002		5,004		5,000		5,001		5,002		5,002		5,004		5,004		5,003		5,002		5,004		5,003		5,004		5,000		5,004		5,001		5,000		5,000		5,002		5,004		5,003		5,002		5,003

										Total Fund 		120,026		642,904		620,092		560,378		537,424		868,551		760,418		1,266,729		1,715,294		1,665,969		2,040,641		1,991,621		1,325,923		571,596		644,147		704,021		794,347		899,171		1,028,717		1,180,676		1,400,858		1,627,763		1,838,958		2,007,934		2,177,244		2,320,679		2,489,380		2,675,023		2,825,329		2,962,386		3,105,677		3,278,262		3,428,981		3,566,234		3,664,052		3,759,076		3,857,217		3,954,608		4,047,738		4,142,922		4,231,709		4,350,457		4,460,948		4,598,231		4,731,984		4,881,722		5,024,697		5,155,879		5,297,514		5,446,111		5,604,587		5,713,350















































&"Arial,Regular"&10&P of &N		&"Arial,Regular"&10&D




GR_Cov

		Coverage												Total Check		1				History				History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		42				-				-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



				Sound Transit Additional Bonds Test (ABT) Coverage



		Tax Revenues



										Total Sales & Uses Tax Revenues		-		YOE $000s		114,976,747				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,212,338		1,143,963		1,172,182		1,213,438		1,257,963		1,303,408		1,349,686		1,397,992		1,448,332		1,501,783		1,558,481		1,618,528		1,679,776		1,742,310		1,806,992		1,878,017		1,954,144		2,034,087		2,117,545		2,204,770		2,295,945		2,391,634		2,492,893		2,595,973		2,704,329		2,817,609		2,935,740		3,058,933		3,187,406		3,321,387		3,461,115		3,606,839		3,758,817		3,917,321		4,082,634		4,255,050		4,434,878		4,622,439		4,818,068		5,022,117		5,234,950

										Total MVET Tax Revenues		-		YOE $000s		17,548,323				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		318,210		323,742		319,719		327,692		337,447		347,906		359,137		371,025		303,642		210,477		208,643		216,130		224,416		233,323		242,477		251,893		261,953		272,808		284,575		297,028		310,016		323,570		337,717		352,482		367,892		383,976		400,764		418,285		436,573		455,660		475,581		496,373		518,075		540,725		564,366		589,040		614,793		641,671		669,725		699,005		729,566

										Total Rental Car Revenues		-		YOE $000s		189,948				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,478		3,429		3,750		3,835		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,036,112				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		137,872		156,541		160,591		164,694		168,713		172,899		177,259		181,729		186,313		191,011		195,828		200,612		205,477		210,472		215,596		220,832		226,205		231,715		237,360		243,111		249,004		255,045		261,237		267,579		274,074		280,725		287,533		294,502		301,646		308,963		316,463		324,144		332,012		340,071		348,326		356,781		365,442		374,312		383,398		392,705		402,238



										Sales & Use Pledge Switch		1		[1=on, 0=off]

										MVET Pledge Switch		1		[1=on, 0=off]

										Rental Tax Pledge Switch		1		[1=on, 0=off]

										Property Taxes Pledge Switch		-		[1=on, 0=off]



										Total Pledged Tax Revenues				YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356



		Maximum Annual Debt Service (MADS) - Tax-Backed



										Senior/Prior MADS for ABT				YOE $000s																										67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		235,407		274,373		303,450		350,546		425,588		532,967		662,710		859,033		1,133,218		1,343,599		1,484,593		1,616,279		1,721,927		1,851,161		1,988,767		2,080,744		2,174,599		2,272,797		2,389,637		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030		4,001,746

										First Junior MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		235,407		274,373		303,450		350,546		425,588		532,967		662,710		859,033		1,133,218		1,343,599		1,484,593		1,616,279		1,721,927		1,851,161		1,988,767		2,080,744		2,174,599		2,272,797		2,389,637		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030		4,001,746

										2nd Junior/TIFIA MADS for ABT				YOE $000s																										306,254		306,254		306,254		306,254		317,674		354,309		391,689		453,169		535,998		643,377		773,120		969,443		1,170,625		1,343,599		1,484,593		1,616,279		1,721,927		1,851,161		1,988,767		2,080,744		2,174,599		2,272,797		2,389,637		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030		4,001,746



		Additional Bonds Test (ABT) - Tax-Backed



										Senior/Prior Lien ABT Coverage		2.00x 		Coverage Ratio

										First Junior Lien ABT Coverage		1.50x 		Coverage Ratio

										2nd Junior Lien ABT Coverage		1.10x 		Coverage Ratio



										Forecast Period Flag		-		Flag		42				-				-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



												MIN COV		Status (0=ok, 1=fail)

										Senior/Prior ABT (2x Minimum)		21.76x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		24.56x 		25.88x 		22.69x 		21.76x 		22.12x 		22.85x 		23.65x 		24.48x 		25.33x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										First Junior ABT (1.5x Minimum)		1.01x 		1						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.09x 		10.63x 		6.52x 		5.36x 		4.93x 		4.41x 		3.76x 		3.11x 		2.58x 		2.06x 		1.55x 		1.28x 		1.19x 		1.14x 		1.11x 		1.07x 		1.03x 		1.03x 		1.02x 		1.02x 		1.01x 		1.01x 		1.01x 		1.03x 		1.05x 		1.07x 		1.09x 		1.11x 		1.13x 		1.16x 		1.18x 		1.20x 		1.22x 		1.24x 		1.25x 		1.27x 		1.30x 		1.32x 		1.34x 		1.36x 		1.39x 		1.43x 

										2nd Junior/TIFIA ABT (1.1x Minimum)		1.01x 		1						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.42x 		5.71x 		4.83x 		4.15x 		3.82x 		3.41x 		2.98x 		2.57x 		2.22x 		1.83x 		1.50x 		1.28x 		1.19x 		1.14x 		1.11x 		1.07x 		1.03x 		1.03x 		1.02x 		1.02x 		1.01x 		1.01x 		1.01x 		1.03x 		1.05x 		1.07x 		1.09x 		1.11x 		1.13x 		1.16x 		1.18x 		1.20x 		1.22x 		1.24x 		1.25x 		1.27x 		1.30x 		1.32x 		1.34x 		1.36x 		1.39x 		1.43x 



										ABT Coverage Test						1



		Subordinate/Parity ABT Test (From Existing Bond Covenant)



				1st Test



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Total Pledged Tax Revenues		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)										N/A				N/A														N/A		12.34x 		19.07x 		24.56x 		25.88x 		22.69x 		21.76x 		22.12x 		22.85x 		23.65x 		24.48x 		25.33x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				2nd Test



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										1.5X Senior/Prior MADS for ABT				YOE $000s						-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Pledged Tax Revenues		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

								[less]		1.5X Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT				YOE $000s		131,599,287				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,432,596		1,369,703		1,394,221		1,443,535		1,497,820		1,553,724		1,611,233		1,671,427		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT		-		YOE $000s		131,599,287				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,432,596		1,369,703		1,394,221		1,443,535		1,497,820		1,553,724		1,611,233		1,671,427		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Subordinate/Parity MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		164,606		164,606		164,606		164,606		235,407		274,373		303,450		350,546		425,588		532,967		662,710		859,033		1,133,218		1,343,599		1,484,593		1,616,279		1,721,927		1,851,161		1,988,767		2,080,744		2,174,599		2,272,797		2,389,637		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030		4,001,746

										Subordinate/Parity ABT Coverage (2nd Test)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07x 		7.22x 		9.47x 		10.02x 		6.09x 		4.99x 		4.59x 		4.12x 		3.52x 		2.92x 		2.43x 		1.95x 		1.55x 		1.28x 		1.19x 		1.14x 		1.11x 		1.07x 		1.03x 		1.03x 		1.02x 		1.02x 		1.01x 		1.01x 		1.01x 		1.03x 		1.05x 		1.07x 		1.09x 		1.11x 		1.13x 		1.16x 		1.18x 		1.20x 		1.22x 		1.24x 		1.25x 		1.27x 		1.30x 		1.32x 		1.34x 		1.36x 		1.39x 		1.43x 

										Subordinate/Parity ABT 2nd Test Status				0=ok, 1=fail		1				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



				SOUND TRANSIT COVERAGE CONSISTENT WITH FLOW OF FUNDS



		Gross Coverage (Tax-Backed)



										Total Tax Revenue - Forecast		52,237,114		YOE $000s		143,751,128				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,671,898		1,627,674		1,656,243		1,709,659		1,767,962		1,828,053		1,889,922		1,954,586		1,942,127		1,907,111		1,966,792		2,039,110		2,113,509		2,189,945		2,268,905		2,354,582		2,446,142		2,542,450		2,643,320		2,748,749		2,858,806		2,974,089		3,095,686		3,219,874		3,350,135		3,486,150		3,627,877		3,775,560		3,929,464		4,089,850		4,256,999		4,431,196		4,612,744		4,801,957		4,999,165		5,204,711		5,418,952		5,642,262		5,875,032		6,117,667		6,370,594

										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		757,015		YOE $000s		2,349,861				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,623		19,181		3,829		5,098		6,207		7,745		9,637		12,007		14,854		19,012		23,449		27,410		30,762		34,023		36,797		40,136		43,867		46,616		49,261		52,067		55,383		58,432		60,872		62,790		64,611		66,470		68,314		70,072		71,869		73,536		75,805		77,907		80,540		83,103		85,987		88,736		91,243		93,959		96,817		99,873		101,928

										Total Tax-Backed Funding Sources				YOE $000s		178,609,587				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,203,935		2,071,725		2,088,874		2,138,067		2,330,593		2,538,205		2,664,711		2,694,557		2,672,251		2,601,694		2,690,474		2,755,789		2,846,261		2,933,435		3,021,403		3,146,365		3,209,202		3,234,445		3,354,694		3,471,813		3,619,052		3,659,114		3,778,428		3,919,569		4,062,153		4,241,915		4,411,084		4,572,536		4,740,573		4,915,100		5,130,824		5,336,181		5,534,511		5,740,706		5,955,493		6,215,374		6,464,912		6,707,530		6,960,068		7,223,101		7,534,487



										Total Tax-Backed Funding Sources		-		YOE $000s		178,609,587				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,203,935		2,071,725		2,088,874		2,138,067		2,330,593		2,538,205		2,664,711		2,694,557		2,672,251		2,601,694		2,690,474		2,755,789		2,846,261		2,933,435		3,021,403		3,146,365		3,209,202		3,234,445		3,354,694		3,471,813		3,619,052		3,659,114		3,778,428		3,919,569		4,062,153		4,241,915		4,411,084		4,572,536		4,740,573		4,915,100		5,130,824		5,336,181		5,534,511		5,740,706		5,955,493		6,215,374		6,464,912		6,707,530		6,960,068		7,223,101		7,534,487

										Total Tax-Backed Debt Service		-		YOE $000s		171,446,154				286,289				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		192,875		245,044		300,491		370,321		436,773		559,689		677,466		836,889		1,010,719		1,172,549		1,319,174		1,465,073		1,610,430		1,770,958		1,928,208		2,039,373		2,147,803		2,251,496		2,378,777		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030

										Gross Coverage (Tax-backed)				Coverage Ratio						N/A				8.12x 		9.96x 		9.41x 		9.85x 		8.85x 		9.86x 		9.96x 		9.91x 		12.69x 		15.77x 		17.21x 		15.79x 		13.71x 		10.83x 		8.73x 		7.76x 		6.85x 		6.10x 		4.81x 		3.94x 		3.11x 		2.66x 		2.35x 		2.16x 		2.00x 		1.88x 		1.78x 		1.66x 		1.59x 		1.56x 		1.54x 		1.52x 		1.47x 		1.47x 		1.48x 		1.50x 		1.53x 		1.56x 		1.58x 		1.61x 		1.64x 		1.67x 		1.70x 		1.71x 		1.73x 		1.74x 		1.77x 		1.80x 		1.82x 		1.84x 		1.86x 		1.91x 



										Min Gross Coverage		1.47x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Gross Coverage Check (TB)						1



		Gross Coverage (Non Tax-Backed)



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		757,015		YOE $000s		2,349,861				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,623		19,181		3,829		5,098		6,207		7,745		9,637		12,007		14,854		19,012		23,449		27,410		30,762		34,023		36,797		40,136		43,867		46,616		49,261		52,067		55,383		58,432		60,872		62,790		64,611		66,470		68,314		70,072		71,869		73,536		75,805		77,907		80,540		83,103		85,987		88,736		91,243		93,959		96,817		99,873		101,928

										Total Non-Tax-Backed Funding Sources				YOE $000s		34,858,459				-				212,566		215,745		245,254		186,181		220,011		266,622		238,352		269,960		230,016		317,483		472,567		532,037		444,050		432,632		428,408		562,631		710,153		774,789		739,971		730,124		694,584		723,683		716,679		732,753		743,491		752,497		791,783		763,060		691,995		711,374		723,065		760,247		685,026		682,741		699,695		712,018		755,765		783,207		796,976		811,109		825,250		873,825		904,985		921,767		938,749		956,328		1,010,664		1,045,961		1,065,268		1,085,037		1,105,433		1,163,894



										Total Tax-Backed Funding Sources		-		YOE $000s		178,609,587				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,203,935		2,071,725		2,088,874		2,138,067		2,330,593		2,538,205		2,664,711		2,694,557		2,672,251		2,601,694		2,690,474		2,755,789		2,846,261		2,933,435		3,021,403		3,146,365		3,209,202		3,234,445		3,354,694		3,471,813		3,619,052		3,659,114		3,778,428		3,919,569		4,062,153		4,241,915		4,411,084		4,572,536		4,740,573		4,915,100		5,130,824		5,336,181		5,534,511		5,740,706		5,955,493		6,215,374		6,464,912		6,707,530		6,960,068		7,223,101		7,534,487

										Total Non-Tax-Backed Debt Service		-		YOE $000s		286,289				286,289				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Gross Coverage		N/A 		Coverage Ratio

										Minimum Gross DS Coverage (Non-Tax-Backed) - Financial Policy 		2.00x 		Coverage Ratio

										Gross Coverage Check (NTB)						-



		Senior/Prior Bonds Coverage



										Total Sales & Uses Tax Revenues		-		YOE $000s		114,976,747				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,212,338		1,143,963		1,172,182		1,213,438		1,257,963		1,303,408		1,349,686		1,397,992		1,448,332		1,501,783		1,558,481		1,618,528		1,679,776		1,742,310		1,806,992		1,878,017		1,954,144		2,034,087		2,117,545		2,204,770		2,295,945		2,391,634		2,492,893		2,595,973		2,704,329		2,817,609		2,935,740		3,058,933		3,187,406		3,321,387		3,461,115		3,606,839		3,758,817		3,917,321		4,082,634		4,255,050		4,434,878		4,622,439		4,818,068		5,022,117		5,234,950

										Total MVET Tax Revenues		-		YOE $000s		17,548,323				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		318,210		323,742		319,719		327,692		337,447		347,906		359,137		371,025		303,642		210,477		208,643		216,130		224,416		233,323		242,477		251,893		261,953		272,808		284,575		297,028		310,016		323,570		337,717		352,482		367,892		383,976		400,764		418,285		436,573		455,660		475,581		496,373		518,075		540,725		564,366		589,040		614,793		641,671		669,725		699,005		729,566

										Total Rental Car Revenues		-		YOE $000s		189,948				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,478		3,429		3,750		3,835		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Funding Sources for Debt Coverages				YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior Debt Coverage				Coverage Ratio						N/A				17.24x 		24.18x 		23.94x 		24.77x 		13.87x 		14.57x 		15.43x 		16.33x 		24.62x 		30.94x 		31.86x 		27.25x 		25.49x 		25.29x 		25.48x 		25.73x 		25.98x 		26.23x 		26.49x 		25.97x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Senior/Prior Debt Coverage		13.87x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Senior/Prior Debt Coverage Check						-



		Subordinate/Parity Bonds Coverage																																																																																																(3,047,881)		(3,105,579)		(3,164,414)		(3,218,266)		(3,294,107)		(3,363,325)		(3,451,971)		(3,537,823)		(3,635,217)		(3,727,174)		(3,804,026)		(3,851,798)		(3,946,802)		(3,915,270)		(3,942,030)



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		81,097,756				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		82,907		82,907		90,742		123,540		162,513		203,037		248,844		310,724		429,653		527,235		732,564		894,349		1,056,842		1,204,128		1,350,689		1,496,709		1,657,899		1,815,811		1,927,639		2,036,731		2,141,086		2,160,028		2,274,023		2,356,970		2,425,617		2,487,215		2,549,210		2,610,383		2,668,081		2,726,916		2,780,768		2,856,609		2,925,827		3,014,474		3,100,325		3,197,719		3,289,676		3,377,952		3,510,460		3,605,465		3,840,456		3,942,030

										Senior/Parity Coverage				Coverage Ratio		194.45				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		11.02x 		9.91x 		8.19x 		6.92x 		6.03x 		5.30x 		4.55x 		3.57x 		2.95x 		2.34x 		1.98x 		1.74x 		1.58x 		1.47x 		1.37x 		1.29x 		1.22x 		1.20x 		1.18x 		1.17x 		1.21x 		1.20x 		1.20x 		1.22x 		1.24x 		1.26x 		1.28x 		1.30x 		1.33x 		1.36x 		1.38x 		1.40x 		1.42x 		1.44x 		1.45x 		1.47x 		1.50x 		1.50x 		1.52x 		1.49x 		1.51x 



										Min Senior/Prior Debt Coverage		1.17x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Subordinate/Parity Debt Coverage Check						1



		1st Junior Coverage



										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		81,097,756				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		82,907		82,907		90,742		123,540		162,513		203,037		248,844		310,724		429,653		527,235		732,564		894,349		1,056,842		1,204,128		1,350,689		1,496,709		1,657,899		1,815,811		1,927,639		2,036,731		2,141,086		2,160,028		2,274,023		2,356,970		2,425,617		2,487,215		2,549,210		2,610,383		2,668,081		2,726,916		2,780,768		2,856,609		2,925,827		3,014,474		3,100,325		3,197,719		3,289,676		3,377,952		3,510,460		3,605,465		3,840,456		3,942,030

										Total 1st Junior Lien Debt Service (TB and NTB)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Debt Service (Existing, Pro-forma, less TIFIA)				YOE $000s		83,132,395				1,232,970				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,204		148,451		182,691		223,144		265,181		312,541		376,013		496,574		594,855		732,564		894,349		1,056,842		1,204,128		1,350,689		1,496,709		1,657,899		1,815,811		1,927,639		2,036,731		2,141,086		2,160,028		2,274,023		2,356,970		2,425,617		2,487,215		2,549,210		2,610,383		2,668,081		2,726,916		2,780,768		2,856,609		2,925,827		3,014,474		3,100,325		3,197,719		3,289,676		3,377,952		3,510,460		3,605,465		3,840,456		3,942,030



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Total Debt Service (Existing, Pro-forma, less TIFIA)		-		YOE $000s		83,132,395				1,232,970				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,204		148,451		182,691		223,144		265,181		312,541		376,013		496,574		594,855		732,564		894,349		1,056,842		1,204,128		1,350,689		1,496,709		1,657,899		1,815,811		1,927,639		2,036,731		2,141,086		2,160,028		2,274,023		2,356,970		2,425,617		2,487,215		2,549,210		2,610,383		2,668,081		2,726,916		2,780,768		2,856,609		2,925,827		3,014,474		3,100,325		3,197,719		3,289,676		3,377,952		3,510,460		3,605,465		3,840,456		3,942,030

										1st Junior Debt Coverage				Coverage Ratio		194.45				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		11.02x 		9.91x 		8.19x 		6.92x 		6.03x 		5.30x 		4.55x 		3.57x 		2.95x 		2.34x 		1.98x 		1.74x 		1.58x 		1.47x 		1.37x 		1.29x 		1.22x 		1.20x 		1.18x 		1.17x 		1.21x 		1.20x 		1.20x 		1.22x 		1.24x 		1.26x 		1.28x 		1.30x 		1.33x 		1.36x 		1.38x 		1.40x 		1.42x 		1.44x 		1.45x 		1.47x 		1.50x 		1.50x 		1.52x 		1.49x 		1.51x 



										Min Senior/Prior Debt Coverage		1.17x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										1st Junior Debt Coverage Check						1



		2nd Junior/TIFIA Coverage



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Total Agency Debt Service (Includes TIFIA) POS		25,900,740		YOE $000s		87,564,035				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		192,875		245,044		300,491		370,321		436,773		559,689		677,466		836,889		1,010,719		1,172,549		1,319,174		1,465,073		1,610,430		1,770,958		1,928,208		2,039,373		2,147,803		2,251,496		2,378,777		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030

										2nd Junior/TIFIA Debt Coverage				Coverage Ratio		187.07				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		10.99x 		9.74x 		7.75x 		6.30x 		5.32x 		4.47x 		3.92x 		3.17x 		2.59x 		2.05x 		1.75x 		1.57x 		1.45x 		1.35x 		1.28x 		1.20x 		1.15x 		1.13x 		1.12x 		1.11x 		1.10x 		1.09x 		1.10x 		1.12x 		1.14x 		1.16x 		1.18x 		1.21x 		1.23x 		1.26x 		1.28x 		1.31x 		1.32x 		1.34x 		1.36x 		1.38x 		1.41x 		1.43x 		1.45x 		1.48x 		1.51x 



										Min Senior/Prior Debt Coverage		1.09x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										2nd Junior/TIFIA Debt Coverage Check						1



		Net Coverage (Agency Financial Policy)



										Total Sales & Uses Tax Revenues		-		YOE $000s		114,976,747				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,212,338		1,143,963		1,172,182		1,213,438		1,257,963		1,303,408		1,349,686		1,397,992		1,448,332		1,501,783		1,558,481		1,618,528		1,679,776		1,742,310		1,806,992		1,878,017		1,954,144		2,034,087		2,117,545		2,204,770		2,295,945		2,391,634		2,492,893		2,595,973		2,704,329		2,817,609		2,935,740		3,058,933		3,187,406		3,321,387		3,461,115		3,606,839		3,758,817		3,917,321		4,082,634		4,255,050		4,434,878		4,622,439		4,818,068		5,022,117		5,234,950

										Total MVET Tax Revenues		-		YOE $000s		17,548,323				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		318,210		323,742		319,719		327,692		337,447		347,906		359,137		371,025		303,642		210,477		208,643		216,130		224,416		233,323		242,477		251,893		261,953		272,808		284,575		297,028		310,016		323,570		337,717		352,482		367,892		383,976		400,764		418,285		436,573		455,660		475,581		496,373		518,075		540,725		564,366		589,040		614,793		641,671		669,725		699,005		729,566

										Total Rental Car Revenues		-		YOE $000s		189,948				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,478		3,429		3,750		3,835		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,036,112				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		137,872		156,541		160,591		164,694		168,713		172,899		177,259		181,729		186,313		191,011		195,828		200,612		205,477		210,472		215,596		220,832		226,205		231,715		237,360		243,111		249,004		255,045		261,237		267,579		274,074		280,725		287,533		294,502		301,646		308,963		316,463		324,144		332,012		340,071		348,326		356,781		365,442		374,312		383,398		392,705		402,238

										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		757,015		YOE $000s		2,349,861				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,623		19,181		3,829		5,098		6,207		7,745		9,637		12,007		14,854		19,012		23,449		27,410		30,762		34,023		36,797		40,136		43,867		46,616		49,261		52,067		55,383		58,432		60,872		62,790		64,611		66,470		68,314		70,072		71,869		73,536		75,805		77,907		80,540		83,103		85,987		88,736		91,243		93,959		96,817		99,873		101,928

										Total ST O&M Neg		(23,785,191)		YOE $000s		(66,532,392)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(450,213)		(503,622)		(590,855)		(630,482)		(673,510)		(776,866)		(834,126)		(884,647)		(920,166)		(958,480)		(969,141)		(1,039,939)		(1,026,372)		(1,066,069)		(1,087,486)		(1,109,353)		(1,168,242)		(1,296,172)		(1,329,124)		(1,364,024)		(1,423,561)		(1,462,476)		(1,583,660)		(1,570,802)		(1,610,761)		(1,665,903)		(1,722,882)		(1,782,090)		(1,844,086)		(1,907,716)		(1,972,801)		(2,041,649)		(2,113,623)		(2,186,744)		(2,261,998)		(2,340,315)		(2,423,531)		(2,507,793)		(2,594,125)		(2,684,929)		(2,781,069)		(2,879,390)

										Net Funding Sources				YOE $000s		112,077,195				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,922,491		1,700,314		1,480,869		1,458,393		1,464,557		1,553,727		1,704,080		1,780,064		1,774,391		1,713,771		1,632,553		1,650,536		1,729,417		1,780,192		1,845,950		1,912,050		1,978,122		1,913,030		1,905,321		1,990,670		2,048,253		2,156,577		2,075,455		2,207,626		2,308,808		2,396,250		2,519,032		2,628,994		2,728,450		2,832,858		2,942,299		3,089,175		3,222,558		3,347,767		3,478,709		3,615,177		3,791,844		3,957,120		4,113,406		4,275,140		4,442,031		4,655,098



										Net Funding Sources		-		YOE $000s		112,077,195				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,922,491		1,700,314		1,480,869		1,458,393		1,464,557		1,553,727		1,704,080		1,780,064		1,774,391		1,713,771		1,632,553		1,650,536		1,729,417		1,780,192		1,845,950		1,912,050		1,978,122		1,913,030		1,905,321		1,990,670		2,048,253		2,156,577		2,075,455		2,207,626		2,308,808		2,396,250		2,519,032		2,628,994		2,728,450		2,832,858		2,942,299		3,089,175		3,222,558		3,347,767		3,478,709		3,615,177		3,791,844		3,957,120		4,113,406		4,275,140		4,442,031		4,655,098

										Total Agency Debt Service (Includes TIFIA) POS		25,900,740		YOE $000s		87,564,035				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		192,875		245,044		300,491		370,321		436,773		559,689		677,466		836,889		1,010,719		1,172,549		1,319,174		1,465,073		1,610,430		1,770,958		1,928,208		2,039,373		2,147,803		2,251,496		2,378,777		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030

										Net Coverage				Coverage Ratio						N/A				5.98x 		7.15x 		7.02x 		7.18x 		6.58x 		7.39x 		7.59x 		7.07x 		10.41x 		13.25x 		13.95x 		12.18x 		9.80x 		7.56x 		5.98x 		5.17x 		4.60x 		4.08x 		3.17x 		2.53x 		1.95x 		1.63x 		1.47x 		1.35x 		1.26x 		1.19x 		1.12x 		0.99x 		0.93x 		0.93x 		0.91x 		0.91x 		0.83x 		0.86x 		0.87x 		0.89x 		0.91x 		0.93x 		0.95x 		0.96x 		0.98x 		1.00x 		1.02x 		1.04x 		1.05x 		1.06x 		1.08x 		1.10x 		1.12x 		1.13x 		1.15x 		1.18x 



										Min Net Coverage		0.83x 		Coverage Ratio

										Minimum Net Financial Policy Coverage		1.50x 		Coverage Ratio

										Net Coverage Check						1



				ASSESSED PROPERTY VALUE



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Snohomish Assessed Property Valuation		19/Jan/72		YOE 000s$		9,940,960,843				-				57,644,517		52,280,440		46,947,103		44,986,984		49,500,558		54,994,899		60,313,300		66,699,867		75,286,690		84,333,317		92,201,249		87,718,717		83,508,219		81,504,022		85,579,223		92,425,561		102,569,504		113,826,772		126,319,554		140,183,450		155,568,946		163,684,018		170,047,651		177,452,528		185,622,114		193,345,429		202,069,866		211,551,076		221,505,056		229,821,369		238,678,830		248,174,582		258,361,775		269,003,824		279,914,804		291,233,758		302,665,970		314,197,409		326,662,276		339,601,292		353,469,148		367,864,539		382,852,152		398,456,530		414,703,239		431,618,910		449,231,281		467,569,251		486,662,921		506,543,646		527,244,090		548,798,280

										North King Assessed Property Valuation		19/Jan/72		YOE 000s$		33,862,474,644				-				129,600,290		126,257,419		123,299,325		123,378,262		135,084,160		153,351,971		173,584,437		197,087,771		226,448,065		258,278,038		271,766,744		258,554,308		246,143,701		240,236,252		252,248,065		272,427,910		302,327,576		335,508,807		372,331,764		413,196,135		458,545,477		482,464,966		501,222,019		523,048,181		547,128,352		569,893,120		595,608,737		623,554,969		652,894,711		677,407,364		703,515,073		731,504,167		761,531,313		792,899,163		825,059,697		858,422,753		892,119,638		926,109,000		962,849,677		1,000,987,927		1,041,863,969		1,084,294,939		1,128,471,507		1,174,466,016		1,222,353,818		1,272,213,410		1,324,126,556		1,378,178,431		1,434,457,759		1,493,056,963		1,554,072,323		1,617,604,131

										South King Assessed Property Valuation		19/Jan/72		YOE 000s$		7,560,923,967				-				54,346,583		52,479,953		49,522,471		46,779,817		48,212,262		54,990,288		59,313,817		64,566,589		72,267,618		80,565,184		86,975,579		82,747,103		78,775,242		76,884,636		80,728,868		87,187,177		96,756,195		107,375,437		119,160,168		132,238,303		146,751,798		154,406,934		160,409,897		167,395,090		175,101,650		182,387,232		190,617,196		199,561,042		208,950,862		216,795,833		225,151,282		234,108,845		243,718,661		253,757,553		264,050,133		274,727,566		285,511,836		296,389,710		308,148,109		320,353,783		333,435,654		347,015,160		361,153,323		375,873,296		391,199,194		407,156,138		423,770,297		441,068,930		459,080,432		477,834,381		497,361,591		517,694,159

										East King Assessed Property Valuation		19/Jan/72		YOE 000s$		27,489,263,587				-				115,871,294		111,301,601		107,038,853		107,518,565		118,839,044		138,084,425		150,340,409		164,906,175		186,359,740		212,913,862		225,072,506		214,130,196		203,851,946		198,959,500		208,907,475		225,620,073		250,382,458		277,862,578		308,358,713		342,201,877		379,759,415		399,569,121		415,103,388		433,179,437		453,122,217		471,975,603		493,272,831		516,417,416		540,716,081		561,017,036		582,638,988		605,819,070		630,687,032		656,665,342		683,300,138		710,930,843		738,838,019		766,987,420		797,415,411		829,000,849		862,853,678		897,994,272		934,580,540		972,672,395		1,012,332,243		1,053,625,092		1,096,618,660		1,141,383,485		1,187,993,049		1,236,523,895		1,287,055,758		1,339,671,700

										Pierce Assessed Property Valuation		19/Jan/72		YOE 000s$		10,750,800,842				-				68,167,814		62,618,281		58,621,706		53,622,196		55,874,861		60,908,481		65,018,882		72,244,499		80,844,526		91,295,888		101,217,198		96,296,340		91,674,115		89,473,936		93,947,633		101,463,444		112,599,319		124,957,384		138,671,779		153,891,365		170,781,339		179,689,948		186,675,852		194,804,819		203,773,273		212,251,816		221,829,378		232,237,712		243,165,048		252,294,576		262,018,169		272,442,467		283,625,821		295,308,508		307,286,424		319,712,209		332,262,325		344,921,372		358,605,123		372,809,388		388,033,320		403,836,371		420,289,556		437,419,817		455,255,220		473,824,998		493,159,605		513,290,763		534,251,517		556,076,290		578,800,938		602,462,816

										Total Forecasted AV				YOE $000s		98,643,696,624				-				425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		739,446,663		703,953,224		687,058,346		721,411,264		779,124,165		864,635,051		959,530,978		1,064,841,977		1,181,711,131		1,311,406,975		1,379,814,986		1,433,458,806		1,495,880,055		1,564,747,606		1,629,853,198		1,703,398,009		1,783,322,215		1,867,231,759		1,937,336,177		2,012,002,343		2,092,049,131		2,177,924,603		2,267,634,390		2,359,611,196		2,455,027,129		2,551,397,788		2,648,604,912		2,753,680,595		2,862,753,238		2,979,655,769		3,101,005,281		3,227,347,079		3,358,888,054		3,495,843,713		3,638,438,547		3,786,906,399		3,941,490,861		4,102,445,677		4,270,035,175		4,444,534,701		4,626,231,086



										Annual Growth Rate in AV				% p.a						-				-		-4.9%		-4.8%		-2.4%		8.3%		13.5%		10.0%		11.2%		13.4%		13.4%		6.9%		-4.9%		-4.8%		-2.4%		5.0%		8.0%		11.0%		11.0%		11.0%		11.0%		11.0%		5.2%		3.9%		4.4%		4.6%		4.2%		4.5%		4.7%		4.7%		3.8%		3.9%		4.0%		4.1%		4.1%		4.1%		4.0%		3.9%		3.8%		4.0%		4.0%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%



										Non-voted Debt Capacity as Share of Assessed Property Value		1.5%		%

										Total AV for Debt Capacity Calculation		-		YOE $000s		98,643,696,624		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		739,446,663		703,953,224		687,058,346		721,411,264		779,124,165		864,635,051		959,530,978		1,064,841,977		1,181,711,131		1,311,406,975		1,379,814,986		1,433,458,806		1,495,880,055		1,564,747,606		1,629,853,198		1,703,398,009		1,783,322,215		1,867,231,759		1,937,336,177		2,012,002,343		2,092,049,131		2,177,924,603		2,267,634,390		2,359,611,196		2,455,027,129		2,551,397,788		2,648,604,912		2,753,680,595		2,862,753,238		2,979,655,769		3,101,005,281		3,227,347,079		3,358,888,054		3,495,843,713		3,638,438,547		3,786,906,399		3,941,490,861		4,102,445,677		4,270,035,175		4,444,534,701		4,626,231,086

										Non-voted Debt Capacity (lagged)				YOE $000s		1,410,261,983				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		11,091,700		10,559,298		10,305,875		10,821,169		11,686,862		12,969,526		14,392,965		15,972,630		17,725,667		19,671,105		20,697,225		21,501,882		22,438,201		23,471,214		24,447,798		25,550,970		26,749,833		28,008,476		29,060,043		30,180,035		31,380,737		32,668,869		34,014,516		35,394,168		36,825,407		38,270,967		39,729,074		41,305,209		42,941,299		44,694,837		46,515,079		48,410,206		50,383,321		52,437,656		54,576,578		56,803,596		59,122,363		61,536,685		64,050,528		66,668,021



										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,410,261,983				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		11,091,700		10,559,298		10,305,875		10,821,169		11,686,862		12,969,526		14,392,965		15,972,630		17,725,667		19,671,105		20,697,225		21,501,882		22,438,201		23,471,214		24,447,798		25,550,970		26,749,833		28,008,476		29,060,043		30,180,035		31,380,737		32,668,869		34,014,516		35,394,168		36,825,407		38,270,967		39,729,074		41,305,209		42,941,299		44,694,837		46,515,079		48,410,206		50,383,321		52,437,656		54,576,578		56,803,596		59,122,363		61,536,685		64,050,528		66,668,021

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,772,828		5,739,593		5,704,033		5,664,513		6,240,487		6,921,402		7,411,632		8,237,557		9,356,468		10,830,978		12,645,588		15,361,953		18,229,685		20,781,076		22,921,362		24,946,273		26,617,582		28,601,172		30,677,581		32,041,196		33,391,027		34,782,339		36,488,506		37,906,374		38,906,473		39,599,956		40,132,938		40,644,585		41,110,480		41,479,097		41,835,985		42,063,386		42,668,358		43,109,182		43,875,460		44,545,826		45,388,372		46,080,433		46,544,972		47,099,604		47,690,551		48,350,266		48,238,930		47,978,970

										Debt Capacity Surplus/Deficit (Headroom)				YOE $000s		85,646,952				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,709,746		3,878,507		5,206,761		5,993,986		4,851,212		3,637,896		2,894,243		2,583,612		2,330,395		2,138,548		1,747,377		610,676		(504,018)		(1,109,971)		(2,224,137)		(3,444,391)		(4,179,381)		(5,129,958)		(6,229,783)		(6,490,226)		(6,641,194)		(6,773,863)		(7,428,464)		(7,726,338)		(7,525,736)		(6,931,087)		(6,118,422)		(5,250,417)		(4,285,073)		(3,208,131)		(2,106,911)		(758,177)		272,940		1,585,654		2,639,619		3,864,381		4,994,949		6,357,222		8,031,606		9,703,992		11,431,812		13,186,419		15,811,598		18,689,051

										Share of Debt Capacity Utilized				percent						-				-		-		-		-		-		-		-		-		68.1%		59.7%		52.3%		48.6%		56.3%		65.5%		71.9%		76.1%		80.1%		83.5%		87.9%		96.2%		102.8%		105.6%		110.7%		116.0%		118.6%		121.9%		125.5%		125.4%		124.8%		124.2%		125.6%		125.6%		124.0%		121.2%		118.0%		114.8%		111.6%		108.4%		105.3%		101.8%		99.4%		96.5%		94.3%		92.0%		90.1%		87.9%		85.3%		82.9%		80.7%		78.6%		75.3%		72.0%



										AV Debt Capacity Check						1																						-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-



										% Headroom				%						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		46.94%		67.57%		91.28%		105.82%		77.74%		52.56%		39.05%		31.36%		24.91%		19.74%		13.82%		3.98%		-2.76%		-5.34%		-9.70%		-13.81%		-15.70%		-17.94%		-20.31%		-20.26%		-19.89%		-19.48%		-20.36%		-20.38%		-19.34%		-17.50%		-15.25%		-12.92%		-10.42%		-7.73%		-5.04%		-1.80%		0.64%		3.68%		6.02%		8.68%		11.00%		13.80%		17.26%		20.60%		23.97%		27.27%		32.78%		38.95%
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				Financial Plan - Sources & Uses Summary

				2020 Spring Financial Plan

				2017 through 2041; YOE Dollars in Millions

														Snohomish		North 
King		South 
King		East 
King		Pierce		System-wide		Total

						Sources of Funds

								Tax Revenues

										Sales and Use				6,259		16,090		6,960		12,710		9,058		- 0		51,075

										MVET				1,230		1,829		1,092		2,433		1,752		- 0		8,336

										Property Tax				515		1,738		527		1,442		622		- 0		4,845

										Rental Car Tax				4		10		70		6		5		- 0		96

										Total Tax Revenues				8,008		19,667		8,649		16,592		11,436		- 0		64,351

								Other Revenue

										Grant Revenue				1,518		2,101		1,437		1,404		1,002		723		8,185

										Fare Revenue				474		3,683		868		957		672		- 0		6,654

										Other Revenue				16		129		30		100		28		56		359

										Interest Earnings				- 0		- 0		- 0		- 0		- 0		510		510

										Total Other Revenue				2,007		5,913		2,336		2,461		1,702		1,289		15,708

										Bond Proceeds (with DSRF)		[		2,237		6,476		3,145		1,313		464		- 0		13,634

										TIFIA Proceeds				471		1,088		926		836		- 0		- 0		3,320

										Total Sources				12,722		33,144		15,055		21,201		13,603		1,289		97,014



						Uses of Funds

								Capital Expenditures (Including Service Delivery)

										Light Rail Transit				7,815		13,295		4,622		9,677		2,579		4,552		42,540

										Tacoma Link				- 0		- 0		- 0		- 0		1,216		- 0		1,216

										Commuter Rail				108		- 0		1,080		- 0		2,165		- 0		3,354

										Regional Express Bus				108		90		87		265		234		- 0		784

										Bus Rapid Transit				68		443		303		1,398		74		- 0		2,286

										System-wide				36		119		74		42		32		1,029		1,331

										Service Delivery				20		14		33		38		38		1		144

										Total Capital Expenditures				8,154		13,962		6,201		11,420		6,338		5,582		51,655

								O&M Expenditures

										Light Rail Transit				1,001		6,955		2,193		1,698		383		- 0		12,230

										Tacoma Link				- 0		- 0		- 0		- 0		582		- 0		582

										Commuter Rail				340		- 0		939		- 0		1,027		- 0		2,305

										Regional Express Bus				634		- 0		412		1,814		1,242		- 0		4,102

										Bus Rapid Transit				136		252		178		707		- 0		- 0		1,274

										System-wide*				312		459		250		384		229		1,828		3,463

										Total O&M Expenditures				2,422		7,667		3,972		4,603		3,463		1,828		23,956

										SOGR				368		1,639		973		1,298		891		726		5,896

										System-Wide Activities				894.0		2,218.4		975.2		1,872.6		1,283.0		(7,243.2)		- 0

										Reserve Contributions (O&M, R&R, DSRF)				189		545		271		147		76		0		1,229

										Debt Service (Excludes TIFIA)				1,873		5,380.84		2,750		1,868		730		- 0		12,602

										TIFIA Debt Service				309		777		511		439		- 0		- 0		2,036

										Change in Cash				(1,487)		955		(598)		(448)		822		396		(360)

										Total Uses				12,722		33,144		15,055		21,201		13,603		1,289		97,014.0191298



								*Includes Other O&M and Emergency Reserve
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				Financial Plan - Operating Statement

				2020 Spring Financial Plan



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,438,108		1,481,669		1,533,915		1,587,938		1,646,241		1,705,751		1,766,352		1,829,611		1,895,536		1,965,537		2,039,789		2,118,429		2,198,646		2,280,549		2,365,268		2,458,293		2,558,002		2,662,713		2,772,031		2,886,286		3,005,719		3,131,066		3,263,714		3,398,753		3,540,707		3,689,116		3,843,885		4,005,289		4,173,616		4,349,166		4,532,250		4,723,196		4,922,343		5,130,047		5,346,680		5,572,628		5,808,296		6,054,105		6,310,497		6,577,930		6,856,884

										Motor Vehicle Excise Tax (MVET) Tax Revenue		64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		354,491		364,284		373,028		383,586		395,006		407,249		420,396		434,311		355,435		246,378		244,232		252,995		262,695		273,121		283,837		294,859		306,635		319,341		333,116		347,692		362,896		378,762		395,322		412,605		430,644		449,472		469,123		489,633		511,040		533,382		556,702		581,041		606,444		632,958		660,630		689,513		719,659		751,122		783,961		818,236		854,009

										Rental Car Tax Revenue		2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total District Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548



								Fare Revenue

										LRT		2,372		9,609		12,039		14,013		14,846		15,876		18,204		30,787		38,020		41,638		43,329		(18,696)		55,403		73,011		90,132		114,002		151,783		175,250		177,761		180,465		183,169		201,891		223,433		229,486		232,915		236,336		266,756		329,660		353,511		360,774		366,160		393,460		410,687		422,363		430,908		439,627		472,951		493,914		503,907		514,103		524,505		562,186		586,087		597,945		610,043		622,386		664,964		692,198		706,204		720,492		735,070		783,147

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		974		1,285		1,429		1,920		2,246		2,464		2,717		2,983		3,646		4,214		4,582		5,118		5,738		6,918		7,944		8,734		9,508		10,942		13,086		14,269		14,976		15,200		15,428		16,838		17,661		17,926		18,194		18,467		20,019		20,928		21,242		21,561		21,884		23,591		24,595		24,964		25,338		25,719		27,595

										Commuter Rail		7,780		7,134		8,336		9,481		9,484		10,465		11,904		13,581		15,054		16,685		17,358		17,332		18,387		19,857		21,286		22,310		22,543		23,849		24,539		25,267		26,034		27,815		27,691		28,104		28,832		29,398		31,043		31,162		31,799		32,225		32,735		34,124		34,958		35,269		37,538		38,104		41,075		42,823		43,469		44,124		44,789		48,055		49,988		50,741		51,506		52,283		55,870		58,007		58,881		59,769		60,670		63,119

										REX		18,896		20,846		25,742		30,652		32,614		33,839		35,318		36,194		37,265		37,695		36,413		36,265		37,250		39,437		36,015		27,423		18,048		18,838		19,136		19,411		19,709		21,205		17,775		18,055		18,306		18,581		19,925		20,701		19,217		19,515		19,786		21,114		21,930		18,449		18,726		19,007		20,215		20,941		21,255		21,574		21,898		23,223		24,025		24,385		24,751		25,122		26,574		27,459		27,871		28,289		28,714		30,305

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,108		17,893		18,089		18,366		18,642		18,919		20,247		21,064		21,261		21,480		21,698		23,031		23,772		24,007		24,242		24,506		25,916		26,728		26,978		27,250		27,525		29,041		29,895		30,196		30,501		30,809		32,424		33,338		33,675		34,014		34,357		36,078		37,057		37,431		37,809		38,190		40,022

										Total Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187



								Other Revenue

										Interest Earnings		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,896		26,231		6,256		4,845		21,047		4,313		5,288		6,650		8,347		11,276		14,389		16,947		18,784		20,405		21,397		22,803		24,438		24,917		25,105		25,369		25,711		29,863		43,866		65,240		91,590		120,275		151,780		187,098		224,675		266,727		303,964		346,647		385,789		429,418		472,659		521,650		577,810		635,280		695,227		757,212		836,768

										Other Revenues		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total Other Revenue		17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		46,926		62,422		43,439		51,693		34,680		12,322		40,747		16,752		50,834		19,740		21,529		52,371		53,790		24,105		26,033		27,747		28,834		30,089		31,589		31,945		32,026		32,184		32,437		36,507		49,133		70,354		96,761		125,502		157,067		192,445		230,082		272,197		309,497		352,329		391,540		435,240		478,554		527,616		583,851		641,398		701,425		763,596		843,238



										Total Operating Revenues		508,098		623,712		665,291		668,443		728,614		779,899		854,696		934,236		1,547,546		1,949,288		2,059,660		2,028,139		2,169,342		2,239,856		2,301,823		2,424,564		2,519,364		2,657,516		2,711,937		2,709,464		2,710,102		2,812,269		2,894,131		2,998,180		3,102,396		3,209,152		3,355,634		3,539,568		3,686,883		3,824,704		3,967,350		4,141,747		4,313,986		4,491,514		4,683,032		4,886,042		5,129,150		5,367,115		5,602,962		5,849,284		6,108,646		6,405,356		6,699,682		6,985,007		7,284,948		7,595,060		7,958,538		8,321,577		8,681,396		9,056,183		9,446,138		9,905,973



						Costs

								O&M Costs

										LRT		27,022		65,027		56,521		52,559		51,239		56,514		59,807		83,623		95,567		116,942		136,323		151,974		174,061		199,264		235,170		320,190		370,422		387,261		399,196		413,388		426,161		517,551		540,321		561,581		580,549		599,963		684,207		797,889		826,890		855,204		891,279		922,660		1,025,838		1,054,398		1,091,008		1,128,944		1,169,051		1,209,806		1,252,044		1,295,819		1,341,192		1,389,101		1,437,869		1,488,424		1,540,835		1,595,171		1,652,480		1,710,913		1,771,505		1,834,338		1,899,498		1,968,111

										Tacoma Link		3,662		3,568		3,577		3,856		3,893		3,951		4,244		4,472		4,514		5,459		5,459		5,768		10,022		13,129		15,667		18,573		19,356		19,990		20,632		21,347		22,039		23,544		24,433		25,298		26,228		27,185		28,695		30,647		31,836		33,018		47,838		49,616		51,894		53,733		55,566		57,464		59,427		61,460		63,564		65,742		67,996		70,330		72,746		75,247		77,837		80,518		83,294		86,169		89,145		92,227		95,418		98,720

										Commuter Rail		37,787		33,285		32,566		33,571		37,013		38,899		40,626		44,843		46,512		51,765		56,016		61,434		70,735		75,078		71,384		71,397		73,350		77,256		79,763		82,029		84,268		87,726		90,125		94,821		97,672		100,570		104,438		126,481		130,393		134,392		138,956		143,204		155,383		152,989		158,056		163,028		168,119		173,381		178,820		184,492		190,305		196,313		202,576		208,998		215,637		222,500		229,652		236,990		244,576		252,479		260,591		268,976

										REX		85,144		96,326		96,596		101,483		104,091		108,129		108,063		117,356		125,040		136,065		146,794		151,480		171,451		177,990		183,670		174,528		148,901		153,348		157,923		162,675		167,536		173,281		143,280		147,835		152,574		157,469		163,046		169,104		174,647		180,369		186,595		192,766		203,406		163,102		168,463		174,010		179,749		185,687		191,830		198,187		204,764		211,569		218,610		225,895		233,434		241,234		249,305		257,657		266,299		275,241		284,495		294,068

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31,361		54,819		56,570		58,367		60,254		62,165		64,725		66,895		69,174		71,548		73,994		76,966		80,287		83,097		85,982		89,208		92,326		95,969		99,327		102,803		106,401		110,126		113,981		117,973		122,105		126,382		130,810		135,394		140,140		145,052		150,138		155,403		160,854		166,497		172,339		178,388		184,648

										System-wide		23,876		23,802		23,611		25,439		28,746		37,213		27,365		65,628		26,234		28,508		108,517		117,139		160,766		161,117		163,580		156,631		157,857		180,470		194,187		208,387		196,271		162,014		149,795		155,401		146,513		137,309		97,523		77,857		67,786		59,991		53,995		45,567		34,152		29,515		16,395		16,815		16,365		16,889		18,094		18,696		18,536		18,906		20,771		21,302		21,339		21,714		23,131		23,666		23,225		24,036		26,959		27,633

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		8,386		8,522		5,071		5,248		5,438		12,281		12,715		13,169		13,569		13,975		14,493		15,051		15,620		16,201		16,802		17,462		18,169		18,912		19,688		20,499		21,346		22,236		23,177		24,136		25,143		26,197		27,295		28,441		29,636		30,882		32,181		33,537		34,950		36,425		37,962		39,566		41,239		42,984		44,804		46,702		48,683

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		8		4,013		3,112		3,171		13,881		6,180		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		2,593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total O&M Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		501,680		601,058		637,148		680,218		783,618		842,488		893,111		928,736		967,150		977,915		1,045,928		1,029,900		1,069,730		1,091,284		1,113,293		1,172,337		1,300,434		1,333,560		1,368,643		1,428,370		1,467,485		1,588,878		1,576,242		1,616,427		1,671,806		1,729,033		1,788,500		1,850,766		1,914,676		1,980,056		2,049,209		2,121,503		2,194,956		2,270,558		2,349,238		2,432,831		2,517,487		2,604,231		2,695,464		2,792,052		2,890,839



										Total Operating Costs		177491.767		222009.022		212,871.2		216907.822		224982.143		244,714.0		244118.14		319033.820831		301,039.0		352,619.8		459,288.8		501,680.1		601,057.7		637,148.4		680,217.9		783,618.2		842,487.6		893,110.5		928736.132991703		967149.975504393		977,915.2		1045928.34102979		1029899.51187065		1,069,730.4		1091284.19307974		1113292.84664593		1,172,337.3		1300433.81215439		1333560.19307908		1,368,642.9		1428370.13786524		1467484.65751964		1,588,878.1		1576241.90126148		1616426.97916249		1,671,805.6		1729033.4101435		1788499.59302461		1850765.66157161		1914676.35330085		1980055.75053981		2049209.41510121		2121502.86394402		2194956.38924606		2270557.72811428		2349237.83116746		2432831.34898191		2517487.39108703		2604230.55463314		2695463.67974132		2792051.87438525		2890838.87392013



						Net Income



										Net Operating Income		$   330,606		$   401,703		$   452,420		$   451,535		$   503,632		$   535,185		$   610,578		$   615,202		1,246,506.7		1,596,667.8		1,600,371.1		1,526,459.4		1,568,284.8		1,602,707.4		1,621,604.8		1,640,945.8		1,676,876.0		1,764,405.4		1783200.9591551		1742313.97648846		1,732,186.5		1766340.39983955		1864231.27224372		1,928,449.5		2011112.12134857		2095859.10763775		2,183,296.8		2239134.2591998		2353322.45008804		2,456,060.9		2538980.12225296		2674262.58796067		2,725,108.0		2915272.03864453		3066604.5788485		3,214,236.5		3400116.81291555		3578615.11354337		3752196.1229282		3934607.21368443		4128590.38217964		4356146.81127781		4578178.94239289		4790050.44458164		5014389.85204931		5245822.28100456		5525706.59399158		5804089.28732458		6077164.96400773		6360719.70837547		6654085.90014912		7015134.50785664



										Principal & Interest		$   83,007		$   78,819		$   89,149		$   81,199		$   99,181		$   98,913		$   101,127		$   111,479		130,737.1		134,675.6		136,512.1		139,553.6		151,063.8		160,074.0		179,177.4		213,712.1		236,814.4		261,963.9		309504.553071942		379298.442701453		477,431.7		615558.102730953		725069.082681553		809,389.6		883619.698915535		952018.128346093		1,029,777.3		1098313.02531749		1114015.15895971		1,119,636.4		1119636.42357031		1130137.06047278		1,130,137.1		1130137.06047278		1130137.06047278		1,130,137.1		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278

										Net Income		247,599		322,884		363,271		370,336		404,451		436,272		509,451		503,723		1,115,770		1,461,992		1,463,859		1,386,906		1,417,221		1,442,633		1,442,427		1,427,234		1,440,062		1,502,441		1,473,696		1,363,016		1,254,755		1,150,782		1,139,162		1,119,060		1,127,492		1,143,841		1,153,519		1,140,821		1,239,307		1,336,424		1,419,344		1,544,126		1,594,971		1,785,135		1,936,468		2,084,099		2,269,980		2,448,478		2,622,059		2,804,470		2,998,453		3,226,010		3,448,042		3,659,913		3,884,253		4,115,685		4,395,570		4,673,952		4,947,028		5,230,583		5,523,949		5,884,997
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1.1.e



				Financial Plan - Source & Uses Statement

				2020 Spring Financial Plan





				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Sources



										Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548

										Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Other Operating Revenue		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Grant Revenue		165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds (less issuance costs)		399,283		- 0		- 0		- 0		- 0		- 0		600,023		477,023		- 0		- 0		- 0		- 0		- 0		- 0		- 0		359,736		547,253		841,878		1,086,418		1,966,404		2,056,365		1,684,759		1,223,537		1,048,710		634,869		877,962		913,724		145,414		51,444		- 0		195,648		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										TIFIA Proceeds		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56,606		100,000		- 0		62,664		917,007		2,131,938		52,052		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earned		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,896		26,231		6,256		4,845		21,047		4,313		5,288		6,650		8,347		11,276		14,389		16,947		18,784		20,405		21,397		22,803		24,438		24,917		25,105		25,369		25,711		29,863		43,866		65,240		91,590		120,275		151,780		187,098		224,675		266,727		303,964		346,647		385,789		429,418		472,659		521,650		577,810		635,280		695,227		757,212		836,768

										Total Sources		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,583,457		2,520,373		3,423,963		4,700,875		3,203,804		3,544,398		3,980,729		4,270,964		5,131,454		5,150,129		4,883,057		4,505,603		4,440,143		4,132,741		4,483,625		4,666,045		3,983,785		3,939,408		4,033,632		4,373,051		4,352,185		4,425,364		4,590,082		4,785,200		4,988,588		5,233,098		5,471,488		5,707,766		5,954,621		6,214,423		6,511,934		6,806,712		7,092,494		7,392,896		7,703,474		8,067,423		8,430,937		8,791,235		9,166,508		9,556,952		10,017,282



						Uses



								Capital Cost

										LRT		236,604		340,613		421,481		366,808		473,641		638,787		609,154		500,420		1,056,755		1,214,494		1,720,619		1,859,579		1,997,846		1,794,413		2,171,936		1,851,782		1,651,387		2,253,551		2,620,773		3,305,662		3,128,910		2,624,798		2,156,769		1,985,738		1,504,237		1,721,919		1,615,590		930,040		709,060		798,568		953,924		688,785		222,600		66,914		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12,660		22,554		60,684		60,465		56,129		13,946		943		- 0		- 0		4,227		6,015		7,390		7,909		9,966		33,751		38,040		57,387		63,271		113,724		182,259		221,514		164,425		55,406		23,327		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		63,745		90,810		94,310		105,554		92,149		55,747		61,617		114,596		87,973		28,240		17,790		81,019		177,140		244,750		205,614		139,643		112,490		157,129		118,614		162,906		197,055		219,304		199,473		175,048		239,796		280,426		216,913		84,889		50,017		- 0		50,297		52,495		54,789		57,183		59,682		62,290		65,012		67,854		70,819		73,914		77,144		80,515		84,033		87,705		91,538		95,538		99,713		104,071		108,619		113,365		118,320		123,490

										REX		22,006		26,929		38,923		7,368		13,978		9,540		78,404		88,645		33,202		30,202		7,473		28,801		160,462		220,977		134,369		107,807		42,854		18,299		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,005		10,135		92,311		92,390		203,130		272,308		297,078		731,159		434,135		152,464		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery		6,690		46,772		32,606		40,806		2,570		31,079		6,483		2,090		21,217		-		-		49,265		45,532		9,277		5,768		7,230		343		173		5,400		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										System-wide		10,386		4,530		8,977		4,176		3,989		4,788		4,370		6,162		11,930		23,586		30,405		58,644		97,491		90,938		115,639		102,413		73,131		46,814		67,358		30,703		31,029		29,903		29,954		30,005		30,092		30,151		216,260		30,274		30,338		30,417		31,748		31,946		29,887		6,100		6,271		6,418		6,568		6,816		6,974		10,099		10,272		10,407		10,577		7,698		7,897		8,076		8,259		8,446		8,638		11,589		11,789		11,994

										Total Capital Program		339,431		509,653		596,298		524,711		586,326		739,942		760,028		711,912		1,224,743		1,329,210		1,929,283		2,230,162		2,737,729		2,646,609		2,931,347		2,940,033		2,314,340		2,632,657		2,818,161		3,506,661		3,364,902		2,883,972		2,419,947		2,228,832		1,831,512		2,095,767		2,162,487		1,227,462		1,010,929		993,410		1,091,375		796,553		307,276		130,197		65,953		68,709		71,581		74,669		77,792		84,013		87,416		90,922		94,610		95,404		99,435		103,614		107,972		112,517		117,257		124,954		130,109		135,484



								Operating Cost

										O&M (Includes Other O&M and Emergency)		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		501,680		601,058		637,148		680,218		783,618		842,488		893,111		928,736		967,150		977,915		1,045,928		1,029,900		1,069,730		1,091,284		1,113,293		1,172,337		1,300,434		1,333,560		1,368,643		1,428,370		1,467,485		1,588,878		1,576,242		1,616,427		1,671,806		1,729,033		1,788,500		1,850,766		1,914,676		1,980,056		2,049,209		2,121,503		2,194,956		2,270,558		2,349,238		2,432,831		2,517,487		2,604,231		2,695,464		2,792,052		2,890,839

										R&R		-		-		-		-		-		-		-		-		-		-		-		-		24,018		51,271		105,038		99,440		101,329		123,617		129,976		129,592		179,224		203,816		242,112		249,637		276,773		255,321		225,456		325,701		471,659		540,809		714,838		757,268		688,816		688,153		656,440		683,867		727,263		712,539		770,350		723,320		1,155,300		1,107,733		1,503,473		1,490,753		1,730,942		1,671,357		1,588,559		1,797,482		1,942,618		2,117,142		1,527,047		1,593,274

										Debt Service Excludes TIFIA		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		149,890		151,376		164,337		179,173		201,343		246,529		296,577		372,752		498,834		609,007		693,989		768,882		837,942		916,364		985,561		1,001,926		1,008,209		1,008,872		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		916,108		958,476		958,476		1,093,100		1,130,137

										TIFIA Debt Service		-		-		-		-		-		-		-		-		-		-		-		350		2,613		10,184		27,801		49,375		57,641		60,621		62,976		82,721		104,679		116,725		116,062		115,401		114,738		114,076		113,414		112,752		112,089		111,427		110,765		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		214,029		171,661		171,661		37,037		-

										Bond Reserve Deposits		9,386		-		-		(26,355)		(972)		-		-		-		-		-		100		-		-		-		-		26,042		39,617		60,945		78,648		142,351		148,864		121,962		88,574		75,918		45,959		63,557		66,146		10,527		3,724		-		14,163		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		7,879		1,365		8,999		(2,180)		11,805		(4,664)		1,862		7,785		7,744		9,916		8,024		7,179		16,563		6,015		7,178		17,233		9,812		8,437		5,938		6,402		1,794		11,820		-		6,638		3,592		3,668		9,841		21,349		5,521		5,847		9,955		6,519		20,232		-		6,698		9,230		9,538		9,911		10,378		10,652		10,897		11,526		12,049		12,242		12,600		13,113		13,932		14,109		14,457		15,206		16,098		16,464

										Capital Reserve Contributions		24,273		24,273		45,862		61,227		45,290		59,272		4,112		4,989		4,792		5,557		14,305		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Operating Program		302,037		326,465		356,881		330,800		380,285		398,235		351,219		443,287		444,312		502,769		618,229		648,412		792,702		854,508		971,612		1,140,045		1,230,059		1,348,073		1,452,802		1,624,794		1,785,229		1,999,085		2,085,654		2,211,313		2,301,229		2,387,857		2,503,557		2,756,324		2,928,480		3,034,936		3,286,962		3,361,409		3,428,063		3,394,532		3,409,702		3,495,040		3,595,972		3,641,087		3,761,630		3,778,785		4,276,389		4,298,605		4,767,162		4,828,089		5,144,237		5,163,846		5,165,460		5,459,216		5,691,443		5,957,948		5,465,334		5,630,715
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										Total Uses		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,583,457		2,520,373		3,423,963		4,700,875		3,203,804		3,544,398		3,980,729		4,270,964		5,131,454		5,150,129		4,883,057		4,505,603		4,440,143		4,132,741		4,483,625		4,666,045		3,983,785		3,939,408		4,033,632		4,373,051		4,352,185		4,425,364		4,590,082		4,785,200		4,988,588		5,233,098		5,471,488		5,707,766		5,954,621		6,214,423		6,511,934		6,806,712		7,092,494		7,392,896		7,703,474		8,067,423		8,430,937		8,791,235		9,166,508		9,556,952		10,017,282



						Beginning Balances



										Bond Reserve Fund		92,133		101,519		101,519		101,519		75,164		74,192		74,192		74,192		74,192		19,000		19,000		19,100		19,100		19,100		19,100		19,100		45,142		84,758		145,703		224,351		366,702		515,566		637,528		726,102		802,020		847,979		911,536		977,682		988,209		991,933		991,933		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096

										O&M Reserve Fund		27,893		35,772		37,137		46,135		43,955		55,760		51,096		52,958		60,744		68,487		78,403		86,427		93,606		110,169		116,184		123,362		140,595		150,407		158,844		164,782		171,184		172,978		184,798		184,798		191,437		195,029		198,697		208,538		229,887		235,408		241,256		251,210		257,729		277,961		277,961		284,659		293,889		303,427		313,338		323,715		334,367		345,264		356,789		368,838		381,080		393,681		406,794		420,726		434,836		449,293		464,498		480,596

										Capital Reserve Fund		-		73,892		100,525		146,387		207,616		252,906		312,178		316,291		316,291		321,279		331,628		345,933		349,392		352,886		356,415		359,979		363,579		367,214		370,887		374,595		378,341		382,125		385,946		389,806		393,704		397,641		401,617		405,633		409,690		413,786		417,924		422,104		426,325		430,588		434,894		439,243		443,635		448,071		452,552		457,078		461,648		466,265		470,928		475,637		480,393		485,197		490,049		494,950		499,899		504,898		509,947		515,047

										Emergency Reserve Fund Beginning Balance		-		-		-		-		-		-		8		4,021		7,133		10,303		24,184		24,184		29,981		35,836		41,749		47,722		53,754		59,847		66,000		72,215		78,492		84,832		88,299		89,182		90,074		90,975		91,884		92,803		93,731		94,669		95,615		96,571		97,537		98,513		99,498		100,493		101,498		102,513		103,538		104,573		105,619		106,675		107,742		108,819		109,907		111,006		112,116		113,238		114,370		115,514		116,669		117,836

										Affordable Housing Fund		-		-		-		-		-		-		-		-		-		-		-		4,000		8,000		12,000		16,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000

										General Fund		-		431,720		380,911		266,336		210,688		485,693		322,944		819,267		1,249,007		1,238,971		1,587,425		1,481,694		1,182,577		168,518		87,363		881,279		5,004		5,003		5,002		5,003		5,002		5,000		5,001		5,003		5,001		5,002		5,003		5,004		5,004		5,004		10,290		5,004		199,228		889,253		1,954,607		3,264,152		4,688,992		6,254,537		8,010,270		9,878,613		11,970,436		13,821,054		15,943,462		17,888,402		20,057,404		22,206,627		24,642,642		27,436,632		30,295,836		33,278,371		36,361,977		40,323,486

										Total Fund 		120,026		642,904		620,092		560,378		537,424		868,551		760,418		1,266,729		1,707,366		1,658,040		2,040,641		1,961,338		1,682,656		698,509		636,811		1,451,442		628,074		687,230		766,436		860,946		1,019,721		1,180,501		1,321,573		1,414,891		1,502,235		1,556,625		1,628,737		1,709,660		1,746,521		1,760,800		1,777,018		1,800,985		2,006,915		2,722,411		3,793,056		5,114,642		6,554,110		8,134,644		9,905,793		11,790,075		13,898,166		15,765,354		17,905,016		19,867,792		22,054,881		24,222,608		26,677,698		29,491,642		32,371,036		35,374,172		38,479,187		42,463,061
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Variance - Mild



				Financial Plan - Operating Statement

				Variance - Mild Recession to Baseline (Spring Plan)



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(294,985)		(292,928)		(158,227)		(129,515)		(114,366)		(90,197)		(79,055)		(77,612)		(73,664)		(66,898)		(59,431)		(50,834)		(43,907)		(36,376)		(27,927)		(23,422)		(21,179)		(12,759)		(1,573)		9,788		21,168		35,724		50,251		69,412		89,028		109,921		132,561		157,071		183,579		212,225		243,154		276,523		312,498		351,255		392,981		437,877		486,153		538,035		593,761		653,586		717,780

										Motor Vehicle Excise Tax (MVET) Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(36,882)		(41,215)		(53,973)		(57,409)		(59,460)		(59,860)		(62,036)		(64,545)		(53,787)		(37,703)		(37,769)		(39,718)		(42,010)		(44,728)		(47,522)		(50,435)		(53,796)		(57,558)		(61,639)		(66,070)		(70,742)		(75,687)		(80,892)		(86,368)		(92,127)		(98,183)		(104,551)		(111,244)		(118,279)		(125,672)		(133,439)		(141,599)		(150,169)		(159,171)		(168,622)		(178,546)		(188,964)		(199,899)		(211,376)		(223,420)		(236,057)

										Rental Car Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total District Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(331,867)		(334,142)		(212,200)		(186,924)		(173,825)		(150,056)		(141,091)		(142,156)		(127,451)		(104,602)		(97,200)		(90,552)		(85,918)		(81,104)		(75,449)		(73,857)		(74,975)		(70,317)		(63,212)		(56,282)		(49,574)		(39,962)		(30,641)		(16,956)		(3,099)		11,737		28,010		45,826		65,300		86,553		109,715		134,925		162,329		192,084		224,359		259,331		297,189		338,135		382,385		430,166		481,723



								Fare Revenue

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Fare Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



								Other Revenue

										Interest Earnings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(6,619)		(2,481)		(362)		(4,819)		2,096		2,417		2,739		3,141		3,541		3,939		4,336		4,739		5,155		5,593		6,051		6,537		7,055		7,599		8,051		8,752		5,175		(2,747)		(10,643)		(18,426)		(26,090)		(33,613)		(40,965)		(48,110)		(55,012)		(61,632)		(67,924)		(73,843)		(79,337)		(84,352)		(88,826)		(92,697)		(95,895)		(98,345)		(99,966)		(100,672)

										Other Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Other Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(6,619)		(2,481)		(362)		(4,819)		2,096		2,417		2,739		3,141		3,541		3,939		4,336		4,739		5,155		5,593		6,051		6,537		7,055		7,599		8,051		8,752		5,175		(2,747)		(10,643)		(18,426)		(26,090)		(33,613)		(40,965)		(48,110)		(55,012)		(61,632)		(67,924)		(73,843)		(79,337)		(84,352)		(88,826)		(92,697)		(95,895)		(98,345)		(99,966)		(100,672)



										Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(331,869)		(340,761)		(214,681)		(187,286)		(178,644)		(147,960)		(138,674)		(139,418)		(124,311)		(101,061)		(93,260)		(86,216)		(81,179)		(75,949)		(69,856)		(67,806)		(68,438)		(63,262)		(55,613)		(48,231)		(40,821)		(34,788)		(33,389)		(27,599)		(21,525)		(14,352)		(5,603)		4,862		17,190		31,541		48,083		67,000		88,485		112,747		140,007		170,504		204,492		242,241		284,040		330,201		381,051



						Costs

								O&M Costs

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(918)		(911)		(534)		(447)		(402)		(677)		(601)		(593)		(557)		(497)		(445)		(386)		(340)		(289)		(232)		(203)		(190)		(134)		(58)		18		94		192		289		419		552		694		847		1,014		1,194		1,389		1,599		1,827		2,072		2,336		2,621		2,928		3,258		3,612		3,994		4,403		4,843

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Affordable Housing																								(918)		(911)		(534)		(447)		(402)		(677)		(601)		(593)		(557)		(497)		(445)		(386)		(340)		(289)		(232)		(203)		(190)		(134)		(58)		18		94		192		289		419		552		694		847		1,014		1,194		1,389		1,599		1,827		2,072		2,336		2,621		2,928		3,258		3,612		3,994		4,403		4,843

										Total O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,835)		(1,823)		(1,068)		(894)		(803)		(1,355)		(1,202)		(1,186)		(1,114)		(995)		(890)		(773)		(679)		(578)		(464)		(406)		(379)		(267)		(117)		35		187		384		579		839		1,105		1,388		1,695		2,028		2,388		2,778		3,199		3,653		4,144		4,672		5,242		5,855		6,515		7,225		7,987		8,806		9,685



										Total Operating Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,835)		(1,823)		(1,068)		(894)		(803)		(1,355)		(1,202)		(1,186)		(1,114)		(995)		(890)		(773)		(679)		(578)		(464)		(406)		(379)		(267)		(117)		35		187		384		579		839		1,105		1,388		1,695		2,028		2,388		2,778		3,199		3,653		4,144		4,672		5,242		5,855		6,515		7,225		7,987		8,806		9,685



						Net Income



										Net Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(330,033)		(338,939)		(213,613)		(186,392)		(177,841)		(146,605)		(137,471)		(138,232)		(123,196)		(100,066)		(92,370)		(85,443)		(80,500)		(75,371)		(69,392)		(67,400)		(68,059)		(62,994)		(55,496)		(48,266)		(41,009)		(35,171)		(33,968)		(28,438)		(22,629)		(15,740)		(7,298)		2,834		14,802		28,763		44,885		63,347		84,342		108,075		134,765		164,649		197,977		235,016		276,053		321,394		371,365



										Principal & Interest		(83,007)		(78,819)		(89,149)		(81,199)		(99,181)		(98,913)		(101,127)		(111,479)		(130,737)		(134,676)		(137,833)		(330,951)		(339,850)		(236,292)		(222,849)		(214,253)		(205,977)		(205,760)		(257,656)		(256,152)		(255,188)		(254,122)		(257,851)		(266,717)		(280,378)		(293,571)		(311,164)		(332,068)		(348,155)		(362,576)		(375,943)		(390,668)		(396,099)		(394,798)		(389,138)		(383,197)		(376,166)		(367,570)		(357,272)		(345,124)		(330,968)		(314,636)		(295,946)		(274,706)		(250,709)		(223,733)		(193,543)		(159,886)		(122,492)		(81,073)		(35,322)		15,088

										Net Income		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		918		911		22,679		36,457		36,412		59,372		68,288		119,424		132,955		155,122		161,752		172,409		186,218		205,007		224,179		243,764		264,008		285,161		307,080		327,677		349,659		360,928		360,830		360,701		360,568		360,426		360,272		360,106		359,926		359,731		359,521		359,293		359,048		358,784		358,499		358,192		357,862		357,508		357,126		356,717		356,277



















































Variance - Moderate



				Financial Plan - Operating Statement

				Variance - Moderate Recession to Baseline (Spring Plan)



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(397,202)		(443,864)		(322,222)		(279,224)		(267,630)		(252,009)		(248,103)		(253,139)		(256,213)		(257,170)		(257,922)		(258,118)		(259,939)		(261,382)		(262,285)		(267,558)		(275,531)		(278,494)		(279,449)		(280,746)		(282,550)		(282,114)		(282,453)		(278,876)		(275,598)		(271,835)		(267,155)		(261,479)		(254,719)		(246,784)		(237,575)		(226,986)		(214,905)		(201,211)		(185,775)		(168,459)		(149,117)		(127,591)		(103,715)		(77,309)		(48,183)

										Motor Vehicle Excise Tax (MVET) Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(36,882)		(41,215)		(53,973)		(57,409)		(59,460)		(59,860)		(62,036)		(64,545)		(53,787)		(37,703)		(37,769)		(39,718)		(42,010)		(44,728)		(47,522)		(50,435)		(53,796)		(57,558)		(61,639)		(66,070)		(70,742)		(75,687)		(80,892)		(86,368)		(92,127)		(98,183)		(104,551)		(111,244)		(118,279)		(125,672)		(133,439)		(141,599)		(150,169)		(159,171)		(168,622)		(178,546)		(188,964)		(199,899)		(211,376)		(223,420)		(236,057)

										Rental Car Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total District Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(434,085)		(485,079)		(376,195)		(336,633)		(327,090)		(311,868)		(310,139)		(317,684)		(310,000)		(294,873)		(295,691)		(297,836)		(301,950)		(306,110)		(309,807)		(317,993)		(329,327)		(336,052)		(341,088)		(346,816)		(353,292)		(357,801)		(363,345)		(365,244)		(367,725)		(370,018)		(371,706)		(372,723)		(372,998)		(372,456)		(371,014)		(368,585)		(365,074)		(360,381)		(354,397)		(347,005)		(338,081)		(327,490)		(315,091)		(300,729)		(284,240)



								Fare Revenue

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Fare Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



								Other Revenue

										Interest Earnings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(8,657)		(2,086)		305		(7,497)		3,295		3,916		4,563		5,334		6,139		6,976		7,859		8,793		9,791		10,862		12,009		13,244		14,575		16,003		17,414		19,148		16,688		3,639		(17,430)		(42,420)		(67,959)		(94,056)		(120,708)		(147,915)		(175,672)		(203,975)		(232,816)		(262,186)		(292,076)		(322,471)		(353,356)		(384,713)		(416,522)		(448,757)		(481,393)		(514,398)

										Other Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Other Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(8,657)		(2,086)		305		(7,497)		3,295		3,916		4,563		5,334		6,139		6,976		7,859		8,793		9,791		10,862		12,009		13,244		14,575		16,003		17,414		19,148		16,688		3,639		(17,430)		(42,420)		(67,959)		(94,056)		(120,708)		(147,915)		(175,672)		(203,975)		(232,816)		(262,186)		(292,076)		(322,471)		(353,356)		(384,713)		(416,522)		(448,757)		(481,393)		(514,398)



										Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(434,087)		(493,736)		(378,281)		(336,328)		(334,587)		(308,573)		(306,223)		(313,121)		(304,666)		(288,734)		(288,715)		(289,977)		(293,156)		(296,320)		(298,945)		(305,984)		(316,083)		(321,477)		(325,085)		(329,402)		(334,143)		(341,113)		(359,706)		(382,674)		(410,145)		(437,977)		(465,762)		(493,431)		(520,913)		(548,128)		(574,989)		(601,401)		(627,261)		(652,457)		(676,868)		(700,361)		(722,794)		(744,012)		(763,848)		(782,122)		(798,638)



						Costs

								O&M Costs

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,236)		(1,381)		(1,044)		(913)		(878)		(1,810)		(1,784)		(1,822)		(1,835)		(1,829)		(1,835)		(1,837)		(1,852)		(1,864)		(1,873)		(1,912)		(1,970)		(1,994)		(2,004)		(2,016)		(2,032)		(2,033)		(2,039)		(2,019)		(2,000)		(1,978)		(1,951)		(1,916)		(1,874)		(1,824)		(1,766)		(1,698)		(1,620)		(1,531)		(1,430)		(1,317)		(1,189)		(1,047)		(889)		(713)		(519)

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Affordable Housing																								(1,236)		(1,381)		(1,044)		(913)		(878)		(1,810)		(1,784)		(1,822)		(1,835)		(1,829)		(1,835)		(1,837)		(1,852)		(1,864)		(1,873)		(1,912)		(1,970)		(1,994)		(2,004)		(2,016)		(2,032)		(2,033)		(2,039)		(2,019)		(2,000)		(1,978)		(1,951)		(1,916)		(1,874)		(1,824)		(1,766)		(1,698)		(1,620)		(1,531)		(1,430)		(1,317)		(1,189)		(1,047)		(889)		(713)		(519)

										Total O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,471)		(2,762)		(2,088)		(1,826)		(1,757)		(3,620)		(3,569)		(3,643)		(3,670)		(3,658)		(3,669)		(3,675)		(3,704)		(3,728)		(3,745)		(3,823)		(3,940)		(3,988)		(4,007)		(4,032)		(4,065)		(4,066)		(4,079)		(4,037)		(4,000)		(3,957)		(3,901)		(3,832)		(3,748)		(3,649)		(3,532)		(3,396)		(3,240)		(3,062)		(2,861)		(2,633)		(2,379)		(2,094)		(1,778)		(1,426)		(1,038)



										Total Operating Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,471)		(2,762)		(2,088)		(1,826)		(1,757)		(3,620)		(3,569)		(3,643)		(3,670)		(3,658)		(3,669)		(3,675)		(3,704)		(3,728)		(3,745)		(3,823)		(3,940)		(3,988)		(4,007)		(4,032)		(4,065)		(4,066)		(4,079)		(4,037)		(4,000)		(3,957)		(3,901)		(3,832)		(3,748)		(3,649)		(3,532)		(3,396)		(3,240)		(3,062)		(2,861)		(2,633)		(2,379)		(2,094)		(1,778)		(1,426)		(1,038)



						Net Income



										Net Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(431,615)		(490,974)		(376,193)		(334,502)		(332,831)		(304,953)		(302,654)		(309,478)		(300,996)		(285,076)		(285,046)		(286,302)		(289,452)		(292,591)		(295,200)		(302,160)		(312,143)		(317,489)		(321,078)		(325,370)		(330,079)		(337,046)		(355,628)		(378,637)		(406,144)		(434,020)		(461,860)		(489,599)		(517,165)		(544,479)		(571,457)		(598,005)		(624,021)		(649,395)		(674,007)		(697,727)		(720,415)		(741,918)		(762,071)		(780,696)		(797,600)



										Principal & Interest		(83,007)		(78,819)		(89,149)		(81,199)		(99,181)		(98,913)		(101,127)		(111,479)		(130,737)		(134,676)		(137,833)		(432,851)		(492,355)		(410,488)		(390,137)		(388,431)		(399,081)		(414,177)		(494,388)		(515,355)		(536,653)		(565,148)		(598,940)		(638,988)		(686,122)		(735,195)		(791,221)		(853,400)		(914,462)		(977,342)		(1,037,889)		(1,107,065)		(1,171,247)		(1,217,677)		(1,249,479)		(1,276,968)		(1,304,823)		(1,332,635)		(1,360,339)		(1,387,863)		(1,415,128)		(1,442,047)		(1,468,527)		(1,494,465)		(1,519,750)		(1,544,261)		(1,567,868)		(1,590,428)		(1,611,789)		(1,631,784)		(1,650,233)		(1,666,943)

										Net Income		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		1,236		1,381		34,295		55,635		55,601		94,128		111,523		184,911		214,359		251,577		280,102		312,638		349,535		393,531		439,995		489,060		541,257		596,973		656,264		712,519		776,987		834,200		862,050		870,842		870,824		870,802		870,774		870,740		870,698		870,648		870,590		870,522		870,444		870,355		870,254		870,141		870,013		869,871		869,713		869,537		869,343



















































Variance - Severe



				Financial Plan - Operating Statement

				Variance - Severe Recession to Baseline (Spring Plan)



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(462,423)		(537,984)		(459,611)		(389,264)		(374,676)		(376,309)		(384,171)		(400,634)		(418,032)		(433,591)		(448,626)		(462,598)		(477,204)		(493,130)		(510,239)		(532,994)		(559,518)		(583,938)		(607,985)		(633,039)		(659,594)		(687,824)		(719,144)		(748,522)		(780,293)		(813,796)		(848,732)		(885,159)		(923,140)		(962,737)		(1,004,017)		(1,047,049)		(1,091,904)		(1,138,658)		(1,187,387)		(1,238,173)		(1,291,100)		(1,346,254)		(1,403,726)		(1,463,612)		(1,526,009)

										Motor Vehicle Excise Tax (MVET) Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(36,882)		(41,215)		(53,973)		(57,409)		(59,460)		(59,860)		(62,036)		(64,545)		(53,787)		(37,703)		(37,769)		(39,718)		(42,010)		(44,728)		(47,522)		(50,435)		(53,796)		(57,558)		(61,639)		(66,070)		(70,742)		(75,687)		(80,892)		(86,368)		(92,127)		(98,183)		(104,551)		(111,244)		(118,279)		(125,672)		(133,439)		(141,599)		(150,169)		(159,171)		(168,622)		(178,546)		(188,964)		(199,899)		(211,376)		(223,420)		(236,057)

										Rental Car Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total District Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(499,305)		(579,198)		(513,584)		(446,673)		(434,136)		(436,168)		(446,207)		(465,179)		(471,819)		(471,294)		(486,395)		(502,316)		(519,214)		(537,858)		(557,761)		(583,429)		(613,314)		(641,496)		(669,624)		(699,110)		(730,336)		(763,511)		(800,036)		(834,890)		(872,420)		(911,979)		(953,282)		(996,403)		(1,041,419)		(1,088,408)		(1,137,456)		(1,188,647)		(1,242,074)		(1,297,828)		(1,356,010)		(1,416,719)		(1,480,064)		(1,546,153)		(1,615,103)		(1,687,032)		(1,762,066)



								Fare Revenue

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Fare Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



								Other Revenue

										Interest Earnings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(9,958)		(1,837)		778		(9,474)		4,149		4,998		5,900		6,969		8,113		9,331		10,646		12,065		13,596		15,259		17,062		19,021		21,154		23,467		25,856		28,668		27,393		15,649		(3,994)		(28,721)		(55,753)		(85,629)		(119,413)		(155,428)		(196,057)		(231,279)		(272,127)		(308,913)		(350,267)		(390,926)		(437,480)		(491,461)		(546,555)		(603,999)		(663,297)		(741,182)

										Other Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Other Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(9,958)		(1,837)		778		(9,474)		4,149		4,998		5,900		6,969		8,113		9,331		10,646		12,065		13,596		15,259		17,062		19,021		21,154		23,467		25,856		28,668		27,393		15,649		(3,994)		(28,721)		(55,753)		(85,629)		(119,413)		(155,428)		(196,057)		(231,279)		(272,127)		(308,913)		(350,267)		(390,926)		(437,480)		(491,461)		(546,555)		(603,999)		(663,297)		(741,182)



										Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(499,307)		(589,156)		(515,422)		(445,894)		(443,611)		(432,019)		(441,210)		(459,279)		(464,850)		(463,182)		(477,064)		(491,670)		(507,149)		(524,261)		(542,502)		(566,367)		(594,293)		(620,342)		(646,157)		(673,253)		(701,668)		(736,118)		(784,387)		(838,884)		(901,141)		(967,732)		(1,038,912)		(1,115,816)		(1,196,847)		(1,284,466)		(1,368,735)		(1,460,774)		(1,550,986)		(1,648,095)		(1,746,936)		(1,854,200)		(1,971,524)		(2,092,708)		(2,219,101)		(2,350,329)		(2,503,249)



						Costs

								O&M Costs

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,439)		(1,674)		(1,471)		(1,255)		(1,211)		(2,680)		(2,737)		(2,854)		(2,968)		(3,064)		(3,169)		(3,269)		(3,373)		(3,486)		(3,608)		(3,770)		(3,958)		(4,132)		(4,303)		(4,482)		(4,672)		(4,873)		(5,096)		(5,306)		(5,533)		(5,772)		(6,022)		(6,282)		(6,553)		(6,836)		(7,131)		(7,438)		(7,759)		(8,093)		(8,442)		(8,805)		(9,183)		(9,578)		(9,989)		(10,417)		(10,864)

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Affordable Housing																								(1,439)		(1,674)		(1,471)		(1,255)		(1,211)		(2,680)		(2,737)		(2,854)		(2,968)		(3,064)		(3,169)		(3,269)		(3,373)		(3,486)		(3,608)		(3,770)		(3,958)		(4,132)		(4,303)		(4,482)		(4,672)		(4,873)		(5,096)		(5,306)		(5,533)		(5,772)		(6,022)		(6,282)		(6,553)		(6,836)		(7,131)		(7,438)		(7,759)		(8,093)		(8,442)		(8,805)		(9,183)		(9,578)		(9,989)		(10,417)		(10,864)

										Total O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,877)		(3,347)		(2,943)		(2,510)		(2,423)		(5,361)		(5,474)		(5,708)		(5,935)		(6,128)		(6,339)		(6,538)		(6,746)		(6,973)		(7,217)		(7,540)		(7,916)		(8,264)		(8,607)		(8,964)		(9,343)		(9,746)		(10,193)		(10,612)		(11,066)		(11,544)		(12,043)		(12,564)		(13,106)		(13,672)		(14,262)		(14,877)		(15,518)		(16,186)		(16,883)		(17,609)		(18,366)		(19,155)		(19,978)		(20,835)		(21,728)



										Total Operating Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,877)		(3,347)		(2,943)		(2,510)		(2,423)		(5,361)		(5,474)		(5,708)		(5,935)		(6,128)		(6,339)		(6,538)		(6,746)		(6,973)		(7,217)		(7,540)		(7,916)		(8,264)		(8,607)		(8,964)		(9,343)		(9,746)		(10,193)		(10,612)		(11,066)		(11,544)		(12,043)		(12,564)		(13,106)		(13,672)		(14,262)		(14,877)		(15,518)		(16,186)		(16,883)		(17,609)		(18,366)		(19,155)		(19,978)		(20,835)		(21,728)



						Net Income



										Net Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(496,430)		(585,808)		(512,479)		(443,384)		(441,188)		(426,659)		(435,736)		(453,570)		(458,915)		(457,053)		(470,725)		(485,132)		(500,403)		(517,289)		(535,286)		(558,827)		(586,377)		(612,079)		(637,551)		(664,289)		(692,325)		(726,372)		(774,195)		(828,272)		(890,075)		(956,187)		(1,026,869)		(1,103,253)		(1,183,741)		(1,270,794)		(1,354,473)		(1,445,898)		(1,535,468)		(1,631,909)		(1,730,052)		(1,836,590)		(1,953,158)		(2,073,552)		(2,199,123)		(2,329,495)		(2,481,521)



										Principal & Interest		(83,007)		(78,819)		(89,149)		(81,199)		(99,181)		(98,913)		(101,127)		(111,479)		(130,737)		(134,676)		(137,833)		(497,869)		(587,482)		(554,192)		(512,627)		(510,387)		(545,597)		(578,545)		(685,092)		(732,880)		(780,923)		(842,739)		(908,790)		(981,652)		(1,065,470)		(1,155,308)		(1,255,926)		(1,366,647)		(1,482,174)		(1,604,482)		(1,728,561)		(1,866,641)		(2,007,643)		(2,131,924)		(2,247,922)		(2,364,244)		(2,484,946)		(2,609,071)		(2,735,086)		(2,865,992)		(2,998,118)		(3,148,484)		(3,299,581)		(3,467,848)		(3,639,770)		(3,824,501)		(4,011,736)		(4,199,137)		(4,397,450)		(4,605,294)		(4,824,134)		(5,026,514)

										Net Income		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		1,439		1,674		41,713		69,243		69,199		118,938		142,809		231,521		273,965		323,870		372,014		423,658		481,249		548,181		620,022		697,099		780,271		870,095		966,932		1,064,272		1,174,316		1,281,271		1,357,729		1,419,650		1,474,169		1,528,759		1,582,202		1,631,833		1,682,251		1,727,325		1,794,011		1,853,683		1,932,380		2,007,861		2,094,449		2,175,145		2,245,979		2,323,897		2,406,171		2,494,639		2,544,992



















































Cov

		Coverage												Total Check		-				History				History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		42				-				-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



				Sound Transit Additional Bonds Test (ABT) Coverage



		Tax Revenues



										Total Sales & Uses Tax Revenues		-		YOE $000s		147,791,483				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,438,108		1,481,669		1,533,915		1,587,938		1,646,241		1,705,751		1,766,352		1,829,611		1,895,536		1,965,537		2,039,789		2,118,429		2,198,646		2,280,549		2,365,268		2,458,293		2,558,002		2,662,713		2,772,031		2,886,286		3,005,719		3,131,066		3,263,714		3,398,753		3,540,707		3,689,116		3,843,885		4,005,289		4,173,616		4,349,166		4,532,250		4,723,196		4,922,343		5,130,047		5,346,680		5,572,628		5,808,296		6,054,105		6,310,497		6,577,930		6,856,884

										Total MVET Tax Revenues		-		YOE $000s		20,250,064				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		354,491		364,284		373,028		383,586		395,006		407,249		420,396		434,311		355,435		246,378		244,232		252,995		262,695		273,121		283,837		294,859		306,635		319,341		333,116		347,692		362,896		378,762		395,322		412,605		430,644		449,472		469,123		489,633		511,040		533,382		556,702		581,041		606,444		632,958		660,630		689,513		719,659		751,122		783,961		818,236		854,009

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815



										Sales & Use Pledge Switch		1		[1=on, 0=off]

										MVET Pledge Switch		1		[1=on, 0=off]

										Rental Tax Pledge Switch		1		[1=on, 0=off]

										Property Taxes Pledge Switch		-		[1=on, 0=off]



										Total Pledged Tax Revenues				YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733



		Maximum Annual Debt Service (MADS) - Tax-Backed



										Senior/Prior MADS for ABT				YOE $000s																										67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		164,606		174,630		175,221		191,335		221,273		282,886		360,313		502,241		719,025		867,710		942,520		1,002,917		1,038,306		1,086,835		1,137,393		1,146,805		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										First Junior MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		164,606		174,630		175,221		191,335		221,273		282,886		360,313		502,241		719,025		867,710		942,520		1,002,917		1,038,306		1,086,835		1,137,393		1,146,805		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										2nd Junior/TIFIA MADS for ABT				YOE $000s																										306,254		306,254		306,254		306,254		306,254		310,031		310,622		320,935		340,980		393,296		470,723		612,651		756,432		867,710		942,520		1,002,917		1,038,306		1,086,835		1,137,393		1,146,805		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449



		Additional Bonds Test (ABT) - Tax-Backed



										Senior/Prior Lien ABT Coverage		2.00x 		Coverage Ratio

										First Junior Lien ABT Coverage		1.50x 		Coverage Ratio

										2nd Junior Lien ABT Coverage		1.10x 		Coverage Ratio



										Forecast Period Flag		-		Flag		42				-				-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



												MIN COV		Status (0=ok, 1=fail)

										Senior/Prior ABT (2x Minimum)		24.56x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		24.56x 		25.88x 		26.57x 		27.36x 		28.26x 		29.21x 		30.24x 		31.30x 		32.40x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										First Junior ABT (1.5x Minimum)		2.33x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.09x 		10.63x 		10.91x 		10.59x 		10.91x 		10.32x 		9.24x 		7.48x 		6.08x 		4.52x 		3.14x 		2.55x 		2.43x 		2.37x 		2.37x 		2.35x 		2.33x 		2.40x 		2.49x 		2.59x 		2.67x 		2.78x 		2.89x 		3.01x 		3.14x 		3.27x 		3.41x 		3.55x 		3.70x 		3.86x 		4.02x 		4.19x 		4.37x 		4.55x 		4.75x 		4.95x 		5.16x 		5.38x 		5.60x 		5.84x 		6.09x 		6.35x 

										2nd Junior/TIFIA ABT (1.1x Minimum)		2.33x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.42x 		5.71x 		5.87x 		5.97x 		6.15x 		6.16x 		6.00x 		5.38x 		4.65x 		3.70x 		2.98x 		2.55x 		2.43x 		2.37x 		2.37x 		2.35x 		2.33x 		2.40x 		2.49x 		2.59x 		2.67x 		2.78x 		2.89x 		3.01x 		3.14x 		3.27x 		3.41x 		3.55x 		3.70x 		3.86x 		4.02x 		4.19x 		4.37x 		4.55x 		4.75x 		4.95x 		5.16x 		5.38x 		5.60x 		5.84x 		6.09x 		6.35x 



										ABT Coverage Test						-



		Subordinate/Parity ABT Test (From Existing Bond Covenant)



				1st Test



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Total Pledged Tax Revenues		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)										N/A				N/A														N/A		12.34x 		19.07x 		24.56x 		25.88x 		26.57x 		27.36x 		28.26x 		29.21x 		30.24x 		31.30x 		32.40x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				2nd Test



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										1.5X Senior/Prior MADS for ABT				YOE $000s						-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Pledged Tax Revenues		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

								[less]		1.5X Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT				YOE $000s		167,116,633				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,695,009		1,748,362		1,809,353		1,873,934		1,943,656		2,015,409		2,089,158		2,166,332		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT		-		YOE $000s		167,116,633				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,695,009		1,748,362		1,809,353		1,873,934		1,943,656		2,015,409		2,089,158		2,166,332		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Subordinate/Parity MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		164,606		164,606		164,606		164,606		164,606		174,630		175,221		191,335		221,273		282,886		360,313		502,241		719,025		867,710		942,520		1,002,917		1,038,306		1,086,835		1,137,393		1,146,805		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										Subordinate/Parity ABT Coverage (2nd Test)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07x 		7.22x 		9.47x 		10.02x 		10.30x 		10.01x 		10.33x 		9.79x 		8.78x 		7.12x 		5.80x 		4.31x 		3.14x 		2.55x 		2.43x 		2.37x 		2.37x 		2.35x 		2.33x 		2.40x 		2.49x 		2.59x 		2.67x 		2.78x 		2.89x 		3.01x 		3.14x 		3.27x 		3.41x 		3.55x 		3.70x 		3.86x 		4.02x 		4.19x 		4.37x 		4.55x 		4.75x 		4.95x 		5.16x 		5.38x 		5.60x 		5.84x 		6.09x 		6.35x 

										Subordinate/Parity ABT 2nd Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				SOUND TRANSIT COVERAGE CONSISTENT WITH FLOW OF FUNDS



		Gross Coverage (Tax-Backed)



										Total Tax Revenue - Forecast		64,351,230		YOE $000s		179,304,566				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548

										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		509,690		YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										Total Tax-Backed Funding Sources				YOE $000s		219,363,077				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,481,839		2,456,203		2,505,517		2,567,464		2,774,680		2,997,249		3,138,970		3,184,693		3,165,226		3,093,987		3,198,582		3,282,384		3,391,784		3,498,256		3,606,084		3,752,779		3,838,870		3,888,507		4,034,220		4,177,925		4,352,873		4,425,359		4,589,371		4,783,768		4,986,421		5,230,181		5,467,807		5,703,305		5,949,364		6,208,356		6,505,039		6,798,973		7,083,893		7,383,417		7,693,100		8,056,134		8,418,716		8,778,064		9,152,367		9,541,822		10,001,144



										Total Tax-Backed Funding Sources		-		YOE $000s		219,363,077				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,481,839		2,456,203		2,505,517		2,567,464		2,774,680		2,997,249		3,138,970		3,184,693		3,165,226		3,093,987		3,198,582		3,282,384		3,391,784		3,498,256		3,606,084		3,752,779		3,838,870		3,888,507		4,034,220		4,177,925		4,352,873		4,425,359		4,589,371		4,783,768		4,986,421		5,230,181		5,467,807		5,703,305		5,949,364		6,208,356		6,505,039		6,798,973		7,083,893		7,383,417		7,693,100		8,056,134		8,418,716		8,778,064		9,152,367		9,541,822		10,001,144

										Total Tax-Backed Debt Service		-		YOE $000s		44,078,403				286,289				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		160,074		180,898		207,859		246,708		279,628		328,184		409,465		516,740		637,989		746,413		831,168		906,739		976,782		1,056,464		1,126,597		1,143,934		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										Gross Coverage (Tax-backed)				Coverage Ratio						N/A				8.12x 		9.96x 		9.41x 		9.85x 		8.85x 		9.86x 		9.96x 		9.91x 		12.69x 		15.77x 		17.21x 		17.78x 		16.26x 		15.65x 		14.19x 		13.35x 		12.15x 		11.23x 		9.70x 		7.73x 		5.99x 		5.01x 		4.40x 		4.08x 		3.86x 		3.69x 		3.55x 		3.41x 		3.40x 		3.50x 		3.62x 		3.73x 		3.80x 		3.94x 		4.10x 		4.28x 		4.49x 		4.69x 		4.89x 		5.10x 		5.33x 		5.58x 		5.83x 		6.08x 		6.34x 		6.60x 		6.91x 		7.22x 		7.53x 		7.85x 		8.19x 		8.58x 



										Min Gross Coverage		3.40x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Gross Coverage Check (TB)						-



		Gross Coverage (Non Tax-Backed)



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		509,690		YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										Total Non-Tax-Backed Funding Sources				YOE $000s		40,058,511				-				212,566		215,745		245,254		186,181		220,011		266,622		238,352		269,960		230,016		317,483		472,567		532,038		449,594		433,620		426,682		560,136		706,825		770,559		734,761		723,793		687,070		714,907		706,534		721,126		730,257		737,517		774,907		744,130		670,838		687,807		696,889		731,262		656,452		665,024		700,713		736,831		806,653		862,993		909,541		958,659		1,012,374		1,095,088		1,165,986		1,218,415		1,275,585		1,332,626		1,432,289		1,520,308		1,593,419		1,669,306		1,747,643		1,882,596



										Total Tax-Backed Funding Sources		-		YOE $000s		219,363,077				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,481,839		2,456,203		2,505,517		2,567,464		2,774,680		2,997,249		3,138,970		3,184,693		3,165,226		3,093,987		3,198,582		3,282,384		3,391,784		3,498,256		3,606,084		3,752,779		3,838,870		3,888,507		4,034,220		4,177,925		4,352,873		4,425,359		4,589,371		4,783,768		4,986,421		5,230,181		5,467,807		5,703,305		5,949,364		6,208,356		6,505,039		6,798,973		7,083,893		7,383,417		7,693,100		8,056,134		8,418,716		8,778,064		9,152,367		9,541,822		10,001,144

										Total Non-Tax-Backed Debt Service		-		YOE $000s		286,289				286,289				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Gross Coverage		N/A 		Coverage Ratio

										Minimum Gross DS Coverage (Non-Tax-Backed) - Financial Policy 		2.00x 		Coverage Ratio

										Gross Coverage Check (NTB)						-



		Senior/Prior Bonds Coverage



										Total Sales & Uses Tax Revenues		-		YOE $000s		147,791,483				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,438,108		1,481,669		1,533,915		1,587,938		1,646,241		1,705,751		1,766,352		1,829,611		1,895,536		1,965,537		2,039,789		2,118,429		2,198,646		2,280,549		2,365,268		2,458,293		2,558,002		2,662,713		2,772,031		2,886,286		3,005,719		3,131,066		3,263,714		3,398,753		3,540,707		3,689,116		3,843,885		4,005,289		4,173,616		4,349,166		4,532,250		4,723,196		4,922,343		5,130,047		5,346,680		5,572,628		5,808,296		6,054,105		6,310,497		6,577,930		6,856,884

										Total MVET Tax Revenues		-		YOE $000s		20,250,064				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		354,491		364,284		373,028		383,586		395,006		407,249		420,396		434,311		355,435		246,378		244,232		252,995		262,695		273,121		283,837		294,859		306,635		319,341		333,116		347,692		362,896		378,762		395,322		412,605		430,644		449,472		469,123		489,633		511,040		533,382		556,702		581,041		606,444		632,958		660,630		689,513		719,659		751,122		783,961		818,236		854,009

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Funding Sources for Debt Coverages				YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior Debt Coverage				Coverage Ratio						N/A				17.24x 		24.18x 		23.94x 		24.77x 		13.87x 		14.57x 		15.43x 		16.33x 		24.62x 		30.94x 		31.86x 		31.91x 		32.05x 		32.30x 		32.58x 		32.91x 		33.23x 		33.55x 		33.89x 		33.35x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Senior/Prior Debt Coverage		13.87x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Senior/Prior Debt Coverage Check						-



		Subordinate/Parity Bonds Coverage																																																																																																(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,378,486)		(1,336,118)		(1,336,118)		(1,202,856)		(1,165,449)



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		31,504,554				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		82,907		82,907		90,742		90,739		98,367		110,406		125,231		153,580		198,148		259,234		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										Senior/Parity Coverage				Coverage Ratio		340.93				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		12.91x 		12.46x 		12.75x 		12.42x 		11.85x 		11.20x 		10.01x 		8.56x 		6.90x 		5.37x 		4.39x 		3.77x 		3.44x 		3.23x 		3.07x 		2.92x 		2.83x 		2.89x 		2.99x 		3.11x 		3.56x 		3.71x 		3.87x 		4.03x 		4.20x 		4.38x 		4.56x 		4.75x 		4.95x 		5.16x 		5.38x 		5.61x 		5.84x 		6.09x 		6.35x 		6.62x 		6.86x 		6.84x 		7.14x 		6.56x 		6.62x 



										Min Senior/Prior Debt Coverage		2.83x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Subordinate/Parity Debt Coverage Check						-



		1st Junior Coverage



										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		31,504,554				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		82,907		82,907		90,742		90,739		98,367		110,406		125,231		153,580		198,148		259,234		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										Total 1st Junior Lien Debt Service (TB and NTB)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Debt Service (Existing, Pro-forma, less TIFIA)				YOE $000s		33,539,194				1,232,970				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,204		148,451		149,890		158,998		172,549		188,928		218,869		265,070		326,854		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Total Debt Service (Existing, Pro-forma, less TIFIA)		-		YOE $000s		33,539,194				1,232,970				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,204		148,451		149,890		158,998		172,549		188,928		218,869		265,070		326,854		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										1st Junior Debt Coverage				Coverage Ratio		340.93				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		12.91x 		12.46x 		12.75x 		12.42x 		11.85x 		11.20x 		10.01x 		8.56x 		6.90x 		5.37x 		4.39x 		3.77x 		3.44x 		3.23x 		3.07x 		2.92x 		2.83x 		2.89x 		2.99x 		3.11x 		3.56x 		3.71x 		3.87x 		4.03x 		4.20x 		4.38x 		4.56x 		4.75x 		4.95x 		5.16x 		5.38x 		5.61x 		5.84x 		6.09x 		6.35x 		6.62x 		6.86x 		6.84x 		7.14x 		6.56x 		6.62x 



										Min Senior/Prior Debt Coverage		2.83x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										1st Junior Debt Coverage Check						-



		2nd Junior/TIFIA Coverage



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Total Agency Debt Service (Includes TIFIA) POS		15,084,426		YOE $000s		37,970,833				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		160,074		180,898		207,859		246,708		279,628		328,184		409,465		516,740		637,989		746,413		831,168		906,739		976,782		1,056,464		1,126,597		1,143,934		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										2nd Junior/TIFIA Debt Coverage				Coverage Ratio		304.99				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		12.87x 		12.25x 		11.94x 		10.92x 		9.84x 		8.58x 		7.83x 		6.91x 		5.51x 		4.29x 		3.59x 		3.18x 		2.97x 		2.82x 		2.72x 		2.61x 		2.55x 		2.61x 		2.70x 		2.81x 		2.89x 		3.01x 		3.14x 		3.27x 		3.41x 		3.55x 		3.70x 		3.86x 		4.02x 		4.19x 		4.37x 		4.55x 		4.75x 		4.95x 		5.16x 		5.38x 		5.60x 		5.84x 		6.09x 		6.35x 		6.62x 



										Min Senior/Prior Debt Coverage		2.55x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										2nd Junior/TIFIA Debt Coverage Check						-



		Net Coverage (Agency Financial Policy)



										Total Sales & Uses Tax Revenues		-		YOE $000s		147,791,483				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,438,108		1,481,669		1,533,915		1,587,938		1,646,241		1,705,751		1,766,352		1,829,611		1,895,536		1,965,537		2,039,789		2,118,429		2,198,646		2,280,549		2,365,268		2,458,293		2,558,002		2,662,713		2,772,031		2,886,286		3,005,719		3,131,066		3,263,714		3,398,753		3,540,707		3,689,116		3,843,885		4,005,289		4,173,616		4,349,166		4,532,250		4,723,196		4,922,343		5,130,047		5,346,680		5,572,628		5,808,296		6,054,105		6,310,497		6,577,930		6,856,884

										Total MVET Tax Revenues		-		YOE $000s		20,250,064				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		354,491		364,284		373,028		383,586		395,006		407,249		420,396		434,311		355,435		246,378		244,232		252,995		262,695		273,121		283,837		294,859		306,635		319,341		333,116		347,692		362,896		378,762		395,322		412,605		430,644		449,472		469,123		489,633		511,040		533,382		556,702		581,041		606,444		632,958		660,630		689,513		719,659		751,122		783,961		818,236		854,009

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		509,690		YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										Total ST O&M Neg		(23,856,745)		YOE $000s		(66,757,614)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(450,213)		(504,353)		(591,938)		(631,648)		(674,718)		(778,118)		(836,988)		(887,611)		(923,236)		(961,650)		(972,415)		(1,043,336)		(1,029,900)		(1,069,730)		(1,091,284)		(1,113,293)		(1,172,337)		(1,300,434)		(1,333,560)		(1,368,643)		(1,428,370)		(1,467,485)		(1,588,878)		(1,576,242)		(1,616,427)		(1,671,806)		(1,729,033)		(1,788,500)		(1,850,766)		(1,914,676)		(1,980,056)		(2,049,209)		(2,121,503)		(2,194,956)		(2,270,558)		(2,349,238)		(2,432,831)		(2,517,487)		(2,604,231)		(2,695,464)		(2,792,052)		(2,890,839)

										Net Funding Sources				YOE $000s		152,605,463				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,922,491		1,977,485		1,864,265		1,873,869		1,892,747		1,996,562		2,160,262		2,251,359		2,261,456		2,203,576		2,121,571		2,155,247		2,252,484		2,322,054		2,406,972		2,492,791		2,580,442		2,538,436		2,554,946		2,665,577		2,749,555		2,885,388		2,836,481		3,013,129		3,167,341		3,314,616		3,501,148		3,679,308		3,852,539		4,034,688		4,228,300		4,455,830		4,677,470		4,888,937		5,112,859		5,343,862		5,623,303		5,901,229		6,173,834		6,456,904		6,749,771		7,110,305



										Net Funding Sources		-		YOE $000s		152,605,463				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,922,491		1,977,485		1,864,265		1,873,869		1,892,747		1,996,562		2,160,262		2,251,359		2,261,456		2,203,576		2,121,571		2,155,247		2,252,484		2,322,054		2,406,972		2,492,791		2,580,442		2,538,436		2,554,946		2,665,577		2,749,555		2,885,388		2,836,481		3,013,129		3,167,341		3,314,616		3,501,148		3,679,308		3,852,539		4,034,688		4,228,300		4,455,830		4,677,470		4,888,937		5,112,859		5,343,862		5,623,303		5,901,229		6,173,834		6,456,904		6,749,771		7,110,305

										Total Agency Debt Service (Includes TIFIA) POS		15,084,426		YOE $000s		37,970,833				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		160,074		180,898		207,859		246,708		279,628		328,184		409,465		516,740		637,989		746,413		831,168		906,739		976,782		1,056,464		1,126,597		1,143,934		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										Net Coverage				Coverage Ratio						N/A				5.98x 		7.15x 		7.02x 		7.18x 		6.58x 		7.39x 		7.59x 		7.07x 		10.41x 		13.25x 		13.95x 		14.17x 		12.34x 		11.71x 		10.46x 		9.61x 		8.76x 		8.05x 		6.89x 		5.38x 		4.11x 		3.38x 		3.02x 		2.79x 		2.65x 		2.55x 		2.44x 		2.25x 		2.23x 		2.32x 		2.39x 		2.48x 		2.43x 		2.59x 		2.72x 		2.84x 		3.00x 		3.16x 		3.31x 		3.46x 		3.63x 		3.82x 		4.01x 		4.19x 		4.39x 		4.59x 		4.83x 		5.06x 		5.30x 		5.54x 		5.79x 		6.10x 



										Min Net Coverage		2.23x 		Coverage Ratio

										Minimum Net Financial Policy Coverage		1.50x 		Coverage Ratio

										Net Coverage Check						-



				ASSESSED PROPERTY VALUE



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Snohomish Assessed Property Valuation		19/Jan/72		YOE 000s$		9,940,960,843				-				57,644,517		52,280,440		46,947,103		44,986,984		49,500,558		54,994,899		60,313,300		66,699,867		75,286,690		84,333,317		92,201,249		94,380,057		96,274,743		99,320,097		103,774,098		107,974,447		112,543,995		117,452,936		123,072,704		127,293,273		131,535,993		136,365,231		141,845,263		147,893,411		153,993,080		160,227,105		166,561,305		172,578,329		179,126,576		185,449,993		192,538,513		200,465,988		208,719,864		217,313,581		226,261,130		235,577,082		245,276,603		255,375,487		265,890,177		276,837,792		288,236,159		300,103,836		312,460,146		325,325,209		338,719,970		352,666,239		367,186,725		382,305,069		398,045,888		414,434,810		431,498,521		449,264,804

										North King Assessed Property Valuation		19/Jan/72		YOE 000s$		33,862,474,644				-				129,600,290		126,257,419		123,299,325		123,378,262		135,084,160		153,351,971		173,584,437		197,087,771		226,448,065		258,278,038		271,766,744		288,949,900		301,786,177		316,607,528		331,854,874		346,387,407		363,037,366		381,322,451		400,016,248		416,459,731		434,366,535		453,274,303		473,246,546		493,773,787		515,020,799		537,253,102		559,739,467		582,958,769		608,002,914		634,652,289		662,885,264		691,575,903		721,508,315		752,736,246		785,315,766		819,305,376		854,766,106		891,761,627		930,358,369		970,625,634		1,012,635,724		1,056,464,073		1,102,189,376		1,149,893,737		1,199,662,812		1,251,585,965		1,305,756,428		1,362,271,467		1,421,232,559		1,482,745,574		1,546,920,961		1,613,873,952

										South King Assessed Property Valuation		19/Jan/72		YOE 000s$		7,560,923,967				-				54,346,583		52,479,953		49,522,471		46,779,817		48,212,262		54,990,288		59,313,817		64,566,589		72,267,618		80,565,184		86,975,579		90,524,400		93,028,278		96,004,256		99,447,109		102,610,384		106,155,802		109,859,639		113,895,763		116,815,010		119,737,705		122,906,703		126,350,179		130,018,204		133,676,890		137,372,754		141,073,692		144,607,483		148,493,500		152,274,032		156,351,938		160,741,085		165,253,445		169,892,476		174,661,736		179,564,879		184,605,665		189,787,956		195,115,726		200,593,059		206,224,152		212,013,322		217,965,008		224,083,770		230,374,300		236,841,419		243,490,084		250,325,392		257,352,583		264,577,042		272,004,308		279,640,074

										East King Assessed Property Valuation		19/Jan/72		YOE 000s$		27,489,263,587				-				115,871,294		111,301,601		107,038,853		107,518,565		118,839,044		138,084,425		150,340,409		164,906,175		186,359,740		212,913,862		225,072,506		240,776,949		252,611,997		265,294,392		278,135,148		290,260,713		304,073,977		319,176,238		334,492,401		347,821,913		362,312,871		377,600,006		393,729,073		410,239,986		427,265,459		445,021,103		462,877,770		481,257,971		501,017,204		522,047,821		544,340,952		566,866,247		590,323,658		614,751,757		640,190,711		666,682,351		694,270,238		722,999,735		752,918,083		784,074,478		816,520,152		850,308,455		885,494,947		922,137,487		960,296,326		1,000,034,210		1,041,416,483		1,084,511,189		1,129,389,191		1,176,124,283		1,224,793,313		1,275,476,310

										Pierce Assessed Property Valuation		19/Jan/72		YOE 000s$		10,750,800,842				-				68,167,814		62,618,281		58,621,706		53,622,196		55,874,861		60,908,481		65,018,882		72,244,499		80,844,526		91,295,888		101,217,198		103,145,437		105,868,700		109,338,904		114,169,771		118,734,263		123,743,974		129,112,632		135,177,560		139,813,626		144,502,940		149,751,236		155,622,345		162,036,435		168,517,608		175,150,057		181,888,010		188,349,567		195,387,265		202,247,549		209,839,792		218,227,609		226,950,708		236,022,491		245,456,896		255,268,417		265,472,129		276,083,709		287,119,460		298,596,337		310,531,974		322,944,707		335,853,609		349,278,511		363,240,040		377,759,645		392,859,636		408,563,210		424,894,496		441,878,583		459,541,566		477,910,583

										Total Forecasted AV				YOE $000s		89,852,070,759				-				425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722



										Annual Growth Rate in AV				% p.a						-				-		-4.9%		-4.8%		-2.4%		8.3%		13.5%		10.0%		11.2%		13.4%		13.4%		6.9%		5.2%		3.9%		4.4%		4.6%		4.2%		4.5%		4.7%		4.7%		3.8%		3.9%		4.0%		4.1%		4.1%		4.1%		4.0%		3.9%		3.8%		4.0%		4.0%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%



										Non-voted Debt Capacity as Share of Assessed Property Value		1.5%		%

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)				YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380



										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,772,828		5,739,593		5,704,033		5,664,513		5,621,598		5,711,103		5,663,863		5,905,232		6,391,483		7,179,952		8,210,127		10,137,228		12,156,554		13,795,165		14,952,460		15,911,807		16,429,923		17,170,954		17,907,956		17,827,633		17,621,627		17,337,335		17,247,116		16,902,136		16,540,423		16,163,550		15,771,095		15,362,359		14,936,601		14,493,041		14,030,959		13,548,830		13,045,634		12,520,367		11,971,989		11,399,404		10,801,195		10,176,119		9,522,885		8,840,132		8,126,471		7,380,545		6,599,532		5,782,561

										Debt Capacity Surplus/Deficit (Headroom)				YOE $000s		776,362,665				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,709,746		3,878,507		5,206,761		5,993,986		6,645,053		7,032,446		7,634,615		8,005,483		8,098,026		7,963,374		7,643,731		6,462,593		5,066,499		4,091,676		3,646,002		3,450,094		3,729,505		3,806,153		3,917,406		4,854,471		5,924,655		7,143,077		8,202,960		9,587,211		11,027,730		12,527,790		14,089,653		15,715,934		17,409,370		19,172,820		21,009,169		22,922,197		24,915,276		26,991,855		29,155,527		31,410,042		33,759,586		36,208,282		38,760,427		41,420,508		44,193,173		47,083,176		50,096,872		53,238,820

										Share of Debt Capacity Utilized				percent						-				-		-		-		-		-		-		-		-		68.1%		59.7%		52.3%		48.6%		45.8%		44.8%		42.6%		42.5%		44.1%		47.4%		51.8%		61.1%		70.6%		77.1%		80.4%		82.2%		81.5%		81.9%		82.1%		78.6%		74.8%		70.8%		67.8%		63.8%		60.0%		56.3%		52.8%		49.4%		46.2%		43.0%		40.0%		37.1%		34.4%		31.7%		29.1%		26.6%		24.2%		21.9%		19.7%		17.6%		15.5%		13.6%		11.6%		9.8%



										AV Debt Capacity Check						-																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										% Headroom				%						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		46.94%		67.57%		91.28%		105.82%		118.21%		123.14%		134.80%		135.57%		126.70%		110.91%		93.10%		63.75%		41.68%		29.66%		24.38%		21.68%		22.70%		22.17%		21.88%		27.23%		33.62%		41.20%		47.56%		56.72%		66.67%		77.51%		89.34%		102.30%		116.56%		132.29%		149.73%		169.18%		190.99%		215.58%		243.53%		275.54%		312.55%		355.82%		407.02%		468.55%		543.82%		637.94%		759.10%		920.68%















Dash

		Dashboard

				Checks																																												Debt Engine



																LRT						Tacoma Link						CR						REX		BRT		System Wide



										Fare Allocation						-						-						-						-		-				Other Checks		-



										Selected Case						Base Case





				Timing



										Total Column Start Year												2017						Year						2041		2045		2050		2055		2060

										Total Column End Year												2041





				Outputs



						Subarea Cumulative Ending Balances



										Chart Ending Balance Year						2045



								Balance (YOE $000s)																										2041		2045		2050		2055		2060



										Snohomish																								(1,057)		(507)		949		2,938		5,911

										North King																								1,080		2,770		5,534		8,754		13,071

										South King																								(565)		(874)		(1,163)		(1,239)		(539)

										East King																								281		2,155		5,349		8,497		13,467

										Pierce																								1,080		2,493		4,853		7,841		11,773



						Debt																																																																												-		-		-		-		-		-		-		-		-		-		-		-



								Debt Capacity  (YOE $000s)														Value						Year						2041		2045		2050		2055		2060





										Forecasted Assessed Property Valuation																								1,912,755,990		2,244,390,740		2,741,834,394		3,350,709,355		4,096,165,722

										Non-Voted Debt Capacity												1.5%												27,568,152		32,345,972		39,512,222		48,283,312		59,021,380

										Outstanding Debt (Drawn)																								13,526,628		12,510,666		10,864,848		8,757,072		5,782,561

										Total Debt for Debt Capacity																								16,540,423		14,936,601		12,520,367		9,522,885		5,782,561

										Minimum Debt Capacity Remaining												3,450,094						2032						11,027,730		17,409,370		26,991,855		38,760,427		53,238,820

										Headroom % in Minimum Debt Capacity Year												17.8%						2032						60.0%		46.2%		31.7%		19.7%		9.8%

										% Share of Debt Capacity Utilized												82.2%						2032						40.0%		53.8%		68.3%		80.3%		90.2%



								Debt Coverage								Policy						Min						Year						2041		2045		2050		2055		2060



										Net DSCR						1.50x 						2.23x      						2037						2.43x      		N/A		N/A		N/A		N/A

										Gross DSCR (Tax-Backed)						1.50x 						3.40x      						2037						3.80x      		N/A		N/A		N/A		N/A

										Gross DSCR (Non-Tax-Backed)						2.00x 						N/A						N/A						N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT						2.00x 						24.56x      						2019						N/A		N/A		N/A		N/A		N/A

										First Junior ABT						1.50x 						2.33x      						2035						2.89x      		N/A		N/A		N/A		N/A

										2nd Junior/TIFIA ABT (1.1x Minimum)						1.10x 						2.33x      						2035						2.89x      		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test						1.50x 						12.34x      						2017						N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 2nd Test						1.50x 						2.33x      						2035						2.89x      		N/A		N/A		N/A		N/A

										Average ST3 Net NSCR						2.00x 						6.40x      



						Sources & Uses



										Active Scenario												Agency



								Sources (YOE $000s)														Total						% of All Sources						2041		2045		2050		2055		2060



										Tax Revenues												64,351,230						66.8%						3,768,907		4,423,528		5,409,951		6,623,845		8,118,548

										Fare Revenues												6,716,842						7.0%						508,572		580,120		685,908		807,077		944,187

										Grants												8,029,064						8.3%						111,378		103,948		106,578		108,885		111,309

										Other Revenues												362,176						0.4%						6,644		5,227		5,534		5,966		6,470

										TIFIA Proceeds												3,320,266						3.4%						-		-		-		-		-

										Bond Proceeds												13,107,532						13.6%						-		-		-		-		-

										Interest Earnings												509,690						0.5%						29,858		117,358		297,068		510,362		820,630

										Sources												96,396,799						100.0%						4,425,359		5,230,181		6,505,039		8,056,134		10,001,144



								Uses (YOE $000s)														Total						%						2041		2045		2050		2055		2060



										CapEx												(51,510,470)						72.6%						(307,276)		(71,581)		(90,922)		(107,972)		(135,484)

										O&M												(23,856,745)						33.6%						(1,588,878)		(1,729,033)		(2,049,209)		(2,432,831)		(2,890,839)

										R&R												(5,895,710)						8.3%						(688,816)		(727,263)		(1,107,733)		(1,588,559)		(1,593,274)

										Existing/Future DS												12,808,669						-18.1%						946,700		946,700		946,700		946,700		1,165,449

										TIFIA DS												(2,010,343)						2.8%						(218,749)		(218,749)		(218,749)		(218,749)		-

										Service Delivery												(152,895)						0.2%						-		-		-		-		-

										O&M Reserve												(215,756)						0.3%						(20,232)		(9,538)		(11,526)		(13,932)		(16,464)

										SOGR Reserve												(10,349)						0.0%						-		-		-		-		-

										Regional Fund												- 0						-						-		-		-		-		-

										Emergency Reserve												(80,144)						0.1%						-		-		-		-		-

										Affordable Housing Fund												(20,000)						0.0%						-		-		-		-		-

										Uses												(70,943,745)						100.0%						(1,877,251)		(1,809,464)		(2,531,438)		(3,415,344)		(3,470,613)



				Sensitivity Test Indicators



										Master Sensitivity Test Switch [1=ON, 0=OFF]:																		1								Contingency Switch Indicator:		No Contingencies Used



						Cost																																				Revenue



								CapEx																																		Fare Revenues																		Grant Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Ridership						Fare												New Starts						Formula						Other Grants



										Snohomish						Off						Off						Off						Off		Off		Off		Off		LRT						Off						Off						Snohomish						Off						Off						Off

										North King						Off						Off						Off						Off		Off		Off		Off		Tacoma Link						Off						Off						North King						Off						Off						Off

										South King						Off						Off						Off						Off		Off		Off		Off		CR						Off						Off						South King						Off						Off						Off

										East King						Off						Off						Off						Off		Off		Off		Off		REX						Off						Off						East King						Off						Off						Off

										Pierce						Off						Off						Off						Off		Off		Off		Off		BRT						Off						Off						Pierce						Off						Off						Off

										System-wide						Off						Off						Off						Off		Off		Off		Off		System Wide																		System-wide						Off						Off						Off



								O&M																																		Tax Revenues																														Other Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Sales & Use						MVET						Property						Rental Car												Other



										Snohomish						Off						Off						Off						Off		Off		Off				Snohomish						Off						Off						Off						Off						Snohomish						Off

										North King						Off						Off						Off						Off		Off		Off				North King						Off						Off						Off						Off						North King						Off

										South King						Off						Off						Off						Off		Off		Off				South King						Off						Off						Off						Off						South King						Off

										East King						Off						Off						Off						Off		Off		Off				East King						Off						Off						Off						Off						East King						Off

										Pierce						Off						Off						Off						Off		Off		Off				Pierce						Off						Off						Off						Off						Pierce						Off

										System-wide						Off						Off						Off						Off		Off		Off				Global Adjustment						Off																								System-wide						Off



								R&R																																		Inflation



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Contingency						Sensitivity



										Snohomish						Off						Off						Off						Off		Off		Off				CCI						Off						Off

										North King						Off						Off						Off						Off		Off		Off				CPI						Off						Off

										South King						Off						Off						Off						Off		Off		Off				ROWI						Off						Off

										East King						Off						Off						Off						Off		Off		Off

										Pierce						Off						Off						Off						Off		Off		Off

										System-wide						Off						Off						Off						Off		Off		Off



				Model Links



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Other		Summary												Sales & Use						MVET						Property						Rental Car						Summary



										CapEx						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂						Tax Rev.						⌂						⌂						⌂						⌂						⌂



										O&M						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂												New Starts						Formula						Other Grants						Summary



										R&R						⌂						⌂						⌂						⌂		⌂		⌂										Grant Rev.						⌂						⌂						⌂						⌂



										Fare Rev.						⌂						⌂						⌂						⌂		⌂						⌂												O&M Reserve						DS Reserve						General Fund						Summary						Other Rev.



																																																Interest Earn.						⌂						⌂						⌂						⌂						⌂





























































































































Pierce	East King	South King	North King	Snohomish	2492.9494389285801	2155.1237129241822	-874.0786334269319	2769.5160410356989	-507.39128730437102	





Tax Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	1.4290030393299997	1.80634342136	1.9001370964429942	1.9498002318273449	2.0066091437520237	2.0718971415520078	2.1407828017320356	2.2145442082467288	2.2904245423898275	2.3684104740999632	2.4499314217445174	2.4414326058654066	2.4069163549952202	2.4836755511131732	2.5758500080168005	2.6706582733451167	2.7679991939032544	2.8685665201102308	2.9778716219585299	3.0947397916921311	3.2176683735901714	3.3464134382763078	3.48103650638267	3.6216107089671343	3.7689074309893695	3.9243468068192393	4.0830548460231908	4.2495899864329711	4.4235281131392981	Fare Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	9.0338891889999995E-2	9.6017936220000003E-2	9.4916630000000002E-2	9.9502195200000004E-2	0.11104004144086228	0.13327889231645548	0.14871758203368871	0.16927242110907129	0.21218700731450274	0.23827128149522619	0.24226554792281621	0.2465023913604926	0.25081411436396983	0.27480362455947849	0.29417596298105431	0.30148821280979576	0.30665029323970533	0.31175167891424338	0.34767393817397524	0.41323881865838591	0.43726919803889036	0.44626475808879318	0.45412951649494654	0.48769973213655254	0.50857155486999372	0.51803424369844009	0.52962307249566676	0.5396913201682455	0.58012022388651863	Grant Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.11147356924000001	0.17453877134999998	0.29710171200000002	0.38836911516982736	0.28836701796993863	0.26709950291209478	0.26711458401792249	0.36745148946301803	0.47778163644488836	0.48133457971875465	0.4726087037653019	0.4555862776209339	0.38366230999313522	0.38602975383953747	0.3879347329076675	0.39325337196974991	0.39547558670141958	0.39651166987763287	0.39668710488438752	0.29880283330876478	0.20108189043563049	0.20892838070614764	0.21005264258527545	0.2104381770571398	0.11137824038	103412	9.8568434168201352E-2	0.10216862050576705	0.10254608189969945	0.10394763894013671	Other Agency Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2.8203766640000003E-2	0.10353201744999999	0.18054913983000001	4.4166994175383507E-2	0.1128508017237231	0.80824171824864732	1.3418494267789409	1.0184088699483249	1.6856200869358826E-2	5.0953562262493236E-2	1.9886955255278407E-2	2.1704671852362963E-2	5.2593762454751218E-2	5.407319964148348E-2	2.4422963003776794E-2	2.6384285059725562E-2	2.8131230618391092E-2	2.9253651414159178E-2	3.0546399004981073E-2	3.2088294303434309E-2	3.2487222254707841E-2	3.2613581173363049E-2	3.2706772878870069E-2	3.3124148247630887E-2	3.6501992790415001E-2	4.8421396965642183E-2	6.8921677128864281E-2	9.4593952696321773E-2	0.12258546740439993	CapEx	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-1.2035255094399999	-1.3292096710699999	-1.9286010392277559	-2.1808975216303272	-2.6921975524476234	-2.6373322943852107	-2.9255789207247727	-2.9328032639646757	-2.3139967536798829	-2.6324843417141346	-2.8127607374796146	-3.5066611338366571	-3.3649017838357076	-2.8839716724446585	-2.4199466473358773	-2.2288317344803841	-1.8315115765768568	-2.0957669235215692	-2.162486895327965	-1.2274616588831708	-1.0109286624811693	-0.99341012263497308	-1.0913751719391405	-0.79655301788989985	-0.307275804812147	-0.13019676897783344	-6.5953483731326062E-2	-6.8708520610585078E-2	-7.1580675490236764E-2	O	&	M	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-0.29786848959999995	-0.33873865239999995	-0.4502132902051324	-0.50435306501602639	-0.59193816858225623	-0.6316483760913616	-0.67471786217670326	-0.77811818097535523	-0.83698764449892604	-0.88761053772168663	-0.9232361329917026	-0.96164997550439324	-0.97241515447380966	-1.0433355490297935	-1.0298995118706455	-1.0697303545673502	-1.0912841930797443	-1.1132928466459253	-1.1723372795061018	-1.3004338121543901	-1.3335601930790806	-1.3686429049229969	-1.4283701378652449	-1.4674846575196387	-1.5888781380186181	-1.5762419012614812	-1.6164269791624915	-1.6718056210024408	-1.7290334101435023	R	&	R	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	-2.4017659554879247E-2	-5.1270937451044357E-2	-0.10503843840745471	-9.9439943582707468E-2	-0.10132915582989376	-0.12361668221243804	-0.12997598850175926	-0.12959226993180165	-0.17922393218034471	-0.20381604115325058	-0.24211161269456621	-0.24963723531005044	-0.27677315988610585	-0.2553212906211394	-0.22545564754126371	-0.32570063989640163	-0.47165940382190896	-0.54080909746619288	-0.71483758420087973	-0.7572676983248765	-0.6888158874288427	-0.68815273167793467	-0.65644031546407733	-0.68386722909078856	-0.72726344040576485	Existing and Future Debt Service NEG	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0.13783265984999998	0.13920375803999999	0.14845078467999998	0.14988965970000001	0.15899794133033388	0.17254930192945117	0.18892823564434136	0.21886921651701818	0.2650700781678646	0.32685368176199248	0.41241480896796195	0.52161900478207279	0.6307050351406317	0.7161223012533523	0.79235603839212887	0.86306112929119494	0.94340538546005859	1.0141998339626619	1.0321995068138756	1.0401940616501542	1.042346637301879	0.94670019747897238	0.94670019747897238	0.94670019747897238	0.94670019747897238	0.94670019747897238	0.94670019747897238	Other Agency Costs	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-3.6923954740000001E-2	-2.9354282950000001E-2	-2.426989857E-2	-6.7787986021815683E-2	-6.9629300141038283E-2	-2.5395511988184242E-2	-2.2446050670	890276E-2	-2.9963179956441984E-2	-1.5654601043928466E-2	-1.4109911770460106E-2	-1.6837604811669335E-2	-1.1902307085448429E-2	-7.2941964949027362E-3	-1.4412857759330638E-2	0	-6.6384737827840917E-3	-3.5923064187323517E-3	-3.6681089276968657E-3	-9.8407388100293855E-3	-2.1349422108048067E-2	-5.5210634874484181E-3	-5.847118640652702E-3	-9.9545388237079983E-3	-6.5190866090656489E-3	-2.0232246749829888E-2	0	-6.6975129835016942E-3	-9.2297736399915686E-3	-9.5379648568435799E-3	Bond Proceeds	0	0	0	0	0	0.13172728960824592	1.0213548062528716E-2	0.2785046773929355	0.5174284209937754	0.79847961530274947	1.0263012779602847	1.8540475175318945	1.9465877590580793	1.5849411363830437	1.1559858579560247	0.99422249292443199	0.61164496682080605	0.83874755905420795	0.87380796731369559	0.16267021817795177	7.7096257639706678E-2	2.5758293409713674E-2	0.2193668600909755	0	0	0	0	0	0	TIFIA DS	0	0	0	-3.4980157000000001E-4	-2.61296741E-3	-1.0184374439999999E-2	-2.1899772450000004E-2	-3.5309573860000006E-2	-5.7779744880000011E-2	-6.0759213780000015E-2	-6.3114217200000003E-2	-8.2611706339999993E-2	-0.10432470428	-0.11636977276999998	-0.11570757276999999	-0.11504582879	-0.11438317276000001	-0.11372097276000001	-0.11305877275999998	-0.11239702881000001	-0.11173437275999999	-0.11107217276000002	-0.11040997277	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	Year











Share of Debt Capacity Utilized	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.68055147240332536	0.59674916499873887	0.52278804988564964	0.48586982066190215	0.45828301738524979	0.44815638859840251	0.42590307483551532	0.42450962743896303	0.44111108041140612	0.47413309125010233	0.51786304549491768	0.61068297378476744	0.70583038277142929	0.77124660170194059	0.80396215765926216	0.82181017331361683	0.81499946562899561	0.81855680820415544	0.82051130822630658	0.78597792751511275	0.74838255788831998	0.70821255148237328	0.67768426422211747	0.6380729560894195	0.59998300058367182	0.56335989978386691	0.52815472580124911	0.49431153876947287	0.4617762502988676	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.2547196	73883059	13.948009783458167	14.17008263266707	12.340917629224572	11.706263848882367	10.463076026954482	9.605373010167666	8.7563512859548922	8.0512534346503379	6.8908126550093609	5.3815927676063335	4.1056883264028858	3.3781888584207382	3.0177466607160324	2.7937233210516901	2.654536256708981	2.5520437653757186	2.4425265773931475	2.253189237151783	2.2334739243775679	2.3153439001772784	2.3852002031071167	2.4757736698628712	2.4338095640584605	2.5853802372614769	2.7177002684165994	2.8440674238905452	3.0041193031371201	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.784129213961766	16.259383577492521	15.652240343351949	14.192906814070014	13.348865694904127	12.14897621328814	11.225503409085615	9.7039763134252492	7.7301428610878835	5.9875168484017207	5.013539801478097	4.3975458508095038	4.0807437395457864	3.8580622316065774	3.6917993406550611	3.5522067027286508	3.407491947487669	3.3992407723494473	3.5041591924317363	3.6242910271243227	3.7349317931054342	3.7971279497580994	3.93785624714585	4.1046566164857108	4.2785407707709231	4.4876962881393281	Year





Debt Coverage





Debt Capacity









NTB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	TB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	130737.11285333334	134675.62606000001	137832.65985	139553.55961	151063.75208999999	160074.03414	180897.7137803339	207858.87578945118	246707.98052434137	279628.4302970182	328184.2953678646	409465.38810199237	516739.51324796194	637988.77755207277	746412.60791063169	831168.13004335226	906739.21115212899	976782.10205119499	1056464.1582200585	1126596.862772662	1143933.8795738756	1151266.2344101542	1152756.6100718789	1165449.0650789724	1165449.0650789724	1165449.0650789724	1165449.0650789724	1165449.0650789724	1165449.0650789721	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	14.17008263266707	12.340917629224572	11.706263848882367	10.463076026954482	9.605373010167666	8.7563512859548922	8.0512534346503379	6.8908126550093609	5.3815927676063335	4.1056883264028858	3.3781888584207382	3.0177466607160324	2.7937233210516901	2.654536256708981	2.5520437653757186	2.4425265773931475	2.253189237151783	2.2334739243775679	2.3153439001772784	2.3852002031071167	2.4757736698628712	2.4338095640584605	2.5853802372614769	2.7177002684165994	2.8440674238905452	3.0041193031371201	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.784129213961766	16.259383577492521	15.652240343351949	14.192906814070014	13.348865694904127	12.14897621328814	11.225503409085615	9.7039763134252492	7.7301428610878835	5.9875168484017207	5.013539801478097	4.3975458508095038	4.0807437395457864	3.8580622316065774	3.6917993406550611	3.5522067027286508	3.407491947487669	3.3992407723494473	3.5041591924317363	3.6242910271243227	3.7349317931054342	3.7971279497580994	3.93785624714585	4.1046566164857108	4.2785407707709231	4.4876962881393281	Year





Debt Coverage





Debt Service









Size

Debt Engine



Dash Source

		Dashboard Source												Total Check		-				History				History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		42				-				-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



		Section 1: Affordability



				Table & Chart



										Balance Date		2045		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Balance Flag				flag		1								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Balance Flag		-		flag		1				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Ending Balance - Pierce		-		YOE $000s		-				-				-		-		-		-		-		-		-		205,871		367,607		584,450		706,171		560,814		64,806		-		-		-		-		-		-		0		0		0		0		(0)		(0)		-		-		-		-		-		-		75,228		1,079,674		1,430,587		1,779,947		2,135,425		2,492,949		2,887,282		3,301,284		3,766,886		4,287,170		4,852,737		5,406,613		5,961,544		6,575,185		7,173,400		7,841,088		8,596,885		9,377,559		10,053,897		10,893,845		11,772,686

										Ending Balance - East King		-		YOE $000s		-				-				-		-		-		-		-		-		-		446,569		209,916		-		-		-		-		0		(0)		-		(0)		(0)		0		0		-		-		-		-		-		-		-		-		-		-		-		14,939		281,193		624,743		1,117,334		1,627,403		2,155,124		2,734,328		3,328,199		3,985,650		4,656,007		5,349,225		6,007,386		6,701,289		7,271,072		7,843,375		8,496,969		9,243,473		10,013,719		10,966,366		12,176,116		13,466,554

										Ending Balance - South King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		62,101		186,159		63,499		25,262		-		0		-		0		0		0		(0)		(0)		0		0		(0)		0		(0)		0		0		(0)		0		(0)		(0)		-		(564,501)		(664,441)		(735,434)		(786,769)		(874,079)		(946,435)		(1,001,419)		(1,015,302)		(1,104,418)		(1,162,694)		(1,221,018)		(1,251,504)		(1,326,082)		(1,301,549)		(1,238,929)		(1,180,153)		(1,140,730)		(1,005,193)		(793,017)		(539,132)

										Ending Balance - North King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		175,866		260,584		203,063		10,322		-		-		-		(0)		0		0		0		0		0		0		0		(0)		0		0		(0)		-		-		-		74,435		1,079,745		1,418,515		1,803,825		2,223,498		2,769,516		3,365,465		3,987,635		4,641,067		5,033,940		5,534,181		5,935,554		6,468,175		7,054,232		7,845,083		8,753,732		9,492,907		10,301,146		11,016,050		11,999,888		13,070,933

										Ending Balance - Snohomish		-		YOE $000s		-				-				-		-		-		-		-		-		-		266,270		317,579		470,519		488,959		319,320		23,351		-		-		-		-		-		-		-		-		-		-		(0)		-		(0)		0		0		0		0		0		-		(1,056,801)		(960,764)		(844,229)		(690,755)		(507,391)		(287,782)		(34,270)		254,383		569,223		948,673		1,295,477		1,669,596		2,079,127		2,483,553		2,938,391		3,449,811		3,985,282		4,540,009		5,205,365		5,910,788

										Pierce		2,493		YOE $Ms

										East King		2,155		YOE $Ms

										South King		(874)		YOE $Ms

										North King		2,770		YOE $Ms

										Snohomish		(507)		YOE $Ms



		Section 2: Debt



				Table



										Analysis Start Date		2017		year

										Analysis End Date		2041		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag				flag		25								-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



						Debt Capacity



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,772,828		5,739,593		5,704,033		5,664,513		5,621,598		5,711,103		5,663,863		5,905,232		6,391,483		7,179,952		8,210,127		10,137,228		12,156,554		13,795,165		14,952,460		15,911,807		16,429,923		17,170,954		17,907,956		17,827,633		17,621,627		17,337,335		17,247,116		16,902,136		16,540,423		16,163,550		15,771,095		15,362,359		14,936,601		14,493,041		14,030,959		13,548,830		13,045,634		12,520,367		11,971,989		11,399,404		10,801,195		10,176,119		9,522,885		8,840,132		8,126,471		7,380,545		6,599,532		5,782,561

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Debt Capacity Surplus/Deficit (Headroom)		-		YOE $000s		776,362,665				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,709,746		3,878,507		5,206,761		5,993,986		6,645,053		7,032,446		7,634,615		8,005,483		8,098,026		7,963,374		7,643,731		6,462,593		5,066,499		4,091,676		3,646,002		3,450,094		3,729,505		3,806,153		3,917,406		4,854,471		5,924,655		7,143,077		8,202,960		9,587,211		11,027,730		12,527,790		14,089,653		15,715,934		17,409,370		19,172,820		21,009,169		22,922,197		24,915,276		26,991,855		29,155,527		31,410,042		33,759,586		36,208,282		38,760,427		41,420,508		44,193,173		47,083,176		50,096,872		53,238,820

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68.1%		59.7%		52.3%		48.6%		45.8%		44.8%		42.6%		42.5%		44.1%		47.4%		51.8%		61.1%		70.6%		77.1%		80.4%		82.2%		81.5%		81.9%		82.1%		78.6%		74.8%		70.8%		67.8%		63.8%		60.0%		56.3%		52.8%		49.4%		46.2%		43.0%		40.0%		37.1%		34.4%		31.7%		29.1%		26.6%		24.2%		21.9%		19.7%		17.6%		15.5%		13.6%		11.6%		9.8%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Debt Capacity Remaining				YOE $000s																										31.94%		40.33%		47.72%		51.41%		54.17%		55.18%		57.41%		57.55%		55.89%		52.59%		48.21%		38.93%		29.42%		22.88%		19.60%		17.82%		18.50%		18.14%		17.95%		21.40%		25.16%		29.18%		32.23%		36.19%		40.00%		43.66%		47.18%		50.57%		53.82%		56.95%		59.96%		62.85%		65.63%		68.31%		70.89%		73.37%		75.76%		78.06%		80.28%		82.41%		84.47%		86.45%		88.36%		90.20%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Total Outstanding Debt		289,502,640		YOE $000s

										Assessed Property Value		30,762,210,966		YOE $000s

										Non-voted Debt Capacity		441,224,398		YOE $000s

										Min Debt Capacity Surplus/Deficit (Headroom)		3,450,094		YOE $000s

										Year of min debt capacity		2,032		year

										Min Share of Debt Capacity Remaining		17.8%		percent

										Year of Maximum Share of Debt Capacity Utilized		2032		year



						Debt Capacity (Drawn)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Outstanding Debt Drawn		-		YOE $000s		-		-		-		-		-		-		-		-		-		-		-		-		2,313,365		2,282,455		2,250,855		2,214,730		2,183,200		2,276,795		2,233,835		2,491,155		2,981,505		3,774,479		4,812,370		6,741,605		8,742,126		10,386,252		11,589,042		12,577,014		13,123,925		13,893,326		14,663,843		14,612,840		14,433,869		14,178,437		14,117,238		13,749,713		13,526,628		13,290,875		13,043,364		12,783,516		12,510,666		12,201,245		11,871,815		11,553,126		11,217,759		10,864,848		10,456,402		10,063,891		9,650,577		9,215,358		8,757,072		8,274,496		7,760,632		7,177,166		6,562,775		5,782,561



						Net DSCR



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Net Coverage		-		Coverage Ratio		-				N/A				6.0		7.1		7.0		7.2		6.6		7.4		7.6		7.1		10.4		13.3		13.9		14.2		12.3		11.7		10.5		9.6		8.8		8.1		6.9		5.4		4.1		3.4		3.0		2.8		2.7		2.6		2.4		2.3		2.2		2.3		2.4		2.5		2.4		2.6		2.7		2.8		3.0		3.2		3.3		3.5		3.6		3.8		4.0		4.2		4.4		4.6		4.8		5.1		5.3		5.5		5.8		6.1

										Net DSCR				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.4		13.3		13.9		14.2		12.3		11.7		10.5		9.6		8.8		8.1		6.9		5.4		4.1		3.4		3.0		2.8		2.7		2.6		2.4		2.3		2.2		2.3		2.4		2.5		2.4		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Net DSCR		2.23x 		factor

										Year of Minimum Net DSCR		2037		year

										Average ST3 Net DSCR		6.4



						Gross DSCR (Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8.12		9.96		9.41		9.85		8.85		9.86		9.96		9.91		12.69		15.77		17.21		17.78		16.26		15.65		14.19		13.35		12.15		11.23		9.70		7.73		5.99		5.01		4.40		4.08		3.86		3.69		3.55		3.41		3.40		3.50		3.62		3.73		3.80		3.94		4.10		4.28		4.49		4.69		4.89		5.10		5.33		5.58		5.83		6.08		6.34		6.60		6.91		7.22		7.53		7.85		8.19		8.58

										Gross DSCR Tax-backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		12.69		15.77		17.21		17.78		16.26		15.65		14.19		13.35		12.15		11.23		9.70		7.73		5.99		5.01		4.40		4.08		3.86		3.69		3.55		3.41		3.40		3.50		3.62		3.73		3.80		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Tax-backed		3.40x 		factor

										Year of Minimum Gross DSCR Tax-backed		2037		year



						Gross DSCR (Non-Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Gross DSCR Non-Tax-Backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Non-Tax-Backed		N/A		factor

										Year of Minimum Gross DSCR Non-Tax-Backed		N/A		year



						Senior/Prior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior ABT (2x Minimum)		24.56		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		24.56		25.88		26.57		27.36		28.26		29.21		30.24		31.30		32.40		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		24.56		25.88		26.57		27.36		28.26		29.21		30.24		31.30		32.40		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Senior/Prior ABT		24.56x 		factor

										Year of Minimum Senior/Prior ABT		2019		year



						First Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										First Junior ABT (1.5x Minimum)		2.33		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.09		10.63		10.91		10.59		10.91		10.32		9.24		7.48		6.08		4.52		3.14		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		3.01		3.14		3.27		3.41		3.55		3.70		3.86		4.02		4.19		4.37		4.55		4.75		4.95		5.16		5.38		5.60		5.84		6.09		6.35

										First Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.09		10.63		10.91		10.59		10.91		10.32		9.24		7.48		6.08		4.52		3.14		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum First Junior ABT		2.33x 		factor

										Year of Minimum First Junior ABT		2035		year



						Second Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										2nd Junior/TIFIA ABT (1.1x Minimum)		2.33		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.42		5.71		5.87		5.97		6.15		6.16		6.00		5.38		4.65		3.70		2.98		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		3.01		3.14		3.27		3.41		3.55		3.70		3.86		4.02		4.19		4.37		4.55		4.75		4.95		5.16		5.38		5.60		5.84		6.09		6.35

										Second Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.42		5.71		5.87		5.97		6.15		6.16		6.00		5.38		4.65		3.70		2.98		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Second Junior ABT		2.33x 		factor

										Year of Minimum Second Junior ABT		2035		year



						Subordinate/Parity ABT 1st Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)		-		-		-		-		N/A		-		N/A														N/A		12.34		19.07		24.56		25.88		26.57		27.36		28.26		29.21		30.24		31.30		32.40		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		12.34		19.07		24.56		25.88		26.57		27.36		28.26		29.21		30.24		31.30		32.40		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 1st Test		12.34x 		factor

										Year of Minimum Subordinate/Parity ABT 1st Test		2017		year



						Subordinate/Parity ABT 2nd Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (2nd Test)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07		7.22		9.47		10.02		10.30		10.01		10.33		9.79		8.78		7.12		5.80		4.31		3.14		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		3.01		3.14		3.27		3.41		3.55		3.70		3.86		4.02		4.19		4.37		4.55		4.75		4.95		5.16		5.38		5.60		5.84		6.09		6.35

										Subordinate/Parity ABT 2nd Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07		7.22		9.47		10.02		10.30		10.01		10.33		9.79		8.78		7.12		5.80		4.31		3.14		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 2nd Test		2.33x 		factor

										Year of Minimum Subordinate/Parity ABT 2nd Test		2035		year



				Chart



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Net Coverage		-		Coverage Ratio		-				N/A				6		7		7		7		7		7		8		7		10		13		14		14		12		12		10		10		9		8		7		5		4		3		3		3		3		3		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5		6		6		6

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8		10		9		10		9		10		10		10		13		16		17		18		16		16		14		13		12		11		10		8		6		5		4		4		4		4		4		3		3		4		4		4		4		4		4		4		4		5		5		5		5		6		6		6		6		7		7		7		8		8		8		9

										Net DSCR				factor						-				6		7		7		7		7		7		8		7		10		13		14		14		12		12		10		10		9		8		7		5		4		3		3		3		3		3		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5		6		6		6

										Gross DSCR				factor						-				8		10		9		10		9		10		10		10		13		16		17		18		16		16		14		13		12		11		10		8		6		5		4		4		4		4		4		3		3		4		4		4		4		4		4		4		4		5		5		5		5		6		6		6		6		7		7		7		8		8		8		9
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				Table



										Active Dashboard Scenario		Agency		name

										Subarea 1		Snohomish		name

										Subarea 2		North King		name

										Subarea 3		East King		name

										Subarea 4		South King		name

										Subarea 5		Pierce		name

										All Subareas		Agency		name

										Tax Revenue - Snohomish - Forecast		8,007,610		YOE $000s		24,186,898				-				50,483		65,512		72,111		74,913		80,777		86,202		91,111		97,830		172,666		215,582		223,969		231,373		238,800		247,667		257,128		267,395		278,046		289,085		300,687		299,051		293,679		304,640		317,817		331,485		345,617		360,298		376,360		393,621		411,909		431,199		451,478		472,789		495,269		519,081		543,702		569,667		596,959		625,601		655,660		687,208		720,318		755,069		791,542		829,824		870,005		912,178		956,445		1,002,909		1,051,680		1,102,873		1,156,610		1,213,017

										Fare Revenue - Snohomish - Forecast		474,133		YOE $000s		1,516,917				-				4,421		4,645		5,956		7,930		6,648		7,083		7,289		7,529		7,855		8,257		8,684		8,824		9,113		9,681		9,106		16,606		15,564		17,271		17,545		17,827		18,117		19,767		19,720		20,159		20,463		20,764		22,958		23,351		30,537		31,126		31,582		33,919		35,339		38,235		39,042		39,782		42,711		44,533		45,379		46,240		47,119		50,410		52,475		53,474		54,492		55,529		59,226		61,566		62,740		63,936		65,156		69,237

										Grants Revenue - Snohomish - Forecast		-		YOE $000s		1,762,259				-				6,259		6,363		4,096		2,204		2,002		6,295		3,400		2,704		2,748		48,244		90,161		84,273		60,852		55,944		54,886		72,117		90,683		91,059		92,165		98,300		63,746		66,201		69,494		73,283		77,408		83,897		81,131		58,288		33,640		26,023		26,585		26,863		9,238		8,836		9,775		9,403		8,846		8,834		8,590		9,715		8,782		8,193		11,061		11,306		10,558		11,904		12,136		10,556		10,359		11,018		11,057		10,774

										Other Revenue - Snohomish - Forecast		-		YOE $000s		27,854				-				338		199		239		332		338		268		264		267		198		280		167		166		153		163		771		1,200		1,261		1,263		1,265		1,268		1,660		185		488		490		492		495		497		499		502		504		506		509		511		513		515		517		519		521		523		525		528		530		532		534		536		539		541		543		546		548		550		553

										Total Snohomish TIFIA Proceeds		-		YOE $000s		470,703				-				-		-		-		-		-		-		-		-		-		-		8,750		-		13,159		-		69,644		379,149		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Snohomish Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		270,995		345,212		629,242		709,761		147,081		66,912		18,872		180,694		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Snohomish - Forecast Neg		(8,138,202)		YOE $000s		(8,259,150)				-				(9,620)		(18,885)		(9,687)		(12,070)		(10,077)		(17,150)		(17,903)		(25,555)		(90,524)		(76,155)		(191,041)		(277,402)		(430,376)		(445,425)		(384,796)		(208,536)		(85,581)		(59,708)		(147,746)		(261,549)		(326,252)		(413,998)		(547,094)		(694,115)		(843,783)		(1,078,791)		(940,752)		(417,369)		(205,543)		(2,916)		(2,916)		(2,916)		(2,916)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - Snohomish - Forecast Neg		(2,428,235)		YOE $000s		(7,095,957)				-				(19,809)		(21,926)		(22,321)		(21,569)		(24,514)		(25,392)		(25,905)		(30,917)		(26,442)		(27,569)		(43,712)		(49,259)		(58,205)		(58,836)		(54,532)		(67,267)		(67,008)		(70,333)		(75,651)		(80,477)		(84,894)		(90,913)		(94,988)		(105,175)		(116,737)		(121,797)		(114,376)		(169,623)		(165,967)		(162,035)		(168,546)		(174,385)		(179,512)		(170,087)		(176,135)		(182,188)		(188,556)		(195,051)		(201,780)		(208,753)		(215,976)		(223,570)		(231,329)		(239,366)		(247,695)		(256,326)		(265,395)		(274,668)		(284,279)		(294,243)		(304,569)		(315,402)

										R&R - Snohomish - Forecast Neg		(368,309)		YOE $000s		(2,180,006)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,793)		(4,453)		(3,813)		(7,491)		(8,441)		(11,273)		(9,785)		(9,247)		(11,798)		(13,266)		(14,793)		(13,540)		(16,549)		(19,359)		(17,331)		(25,933)		(30,234)		(22,226)		(40,579)		(40,881)		(45,523)		(51,413)		(52,666)		(47,002)		(43,432)		(43,595)		(41,723)		(46,792)		(67,651)		(55,948)		(123,962)		(131,123)		(121,309)		(151,232)		(147,074)		(132,451)		(145,384)		(145,994)		(127,025)		(135,920)

										Snohomish Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(7,844)		(13,468)		(2,049)		(2,026)		(2,564)		(2,757)		(2,745)		(3,422)		(3,076)		(2,515)		(1,951)		(1,560)		(858)		(644)		(675)		(738)		(4,212)		(10,468)		(23,009)		(38,036)		(43,855)		(47,803)		(50,649)		(38,452)		(40,460)		(42,477)		(44,596)		(46,823)		(49,164)		(51,609)		(54,294)		(57,133)		(60,120)		(63,265)		(66,574)		(70,102)		(73,818)		(77,730)		(81,850)		(87,156)		(98,962)		(104,207)		(132,332)		(145,690)

										Total Snohomish TIFIA Debt Service		-		YOE $000s		876,347				-				-		-		-		-		-		-		-		-		-		-		-		73		253		505		505		3,779		11,602		11,702		11,697		14,021		16,281		16,904		16,815		16,726		16,636		16,547		16,458		16,369		16,279		16,190		16,101		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		29,655		29,655		29,655		-		-

										Snohomish Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(35,681)				-				(1,818)		(2,447)		(2,062)		(1,592)		(1,669)		(4,068)		(1,523)		(228)		(2,615)		-		(391)		(7,187)		(6,485)		(1,010)		(684)		(655)		(19)		(29)		(1,199)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(55,331)				(3,693)				(1,000)		(151)		(1,061)		246		(1,473)		570		(227)		(829)		(752)		(883)		(639)		(983)		(1,611)		(686)		(645)		(1,630)		(866)		(758)		(553)		(615)		(179)		(1,144)		-		(723)		(422)		(434)		(1,005)		(2,887)		(710)		(714)		(1,209)		(797)		(2,346)		-		(749)		(1,032)		(1,066)		(1,108)		(1,161)		(1,191)		(1,219)		(1,290)		(1,348)		(1,370)		(1,410)		(1,468)		(1,560)		(1,580)		(1,619)		(1,703)		(1,804)		(1,845)

										Allocated R&R Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(55,856)				(11,064)				(5,576)		(5,576)		(7,659)		(7,041)		(6,794)		(8,891)		(617)		(858)		(824)		(956)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Snohomish - Forecast Neg		-		YOE $000s		(1,692,771)				-				(1,612)		(1,605)		(1,124)		(3,751)		(2,808)		(4,723)		(2,889)		(2,145)		(3,157)		(394)		(6,471)		(13,305)		(21,880)		(23,740)		(33,095)		(35,453)		(44,840)		(57,875)		(71,787)		(68,098)		(65,116)		(76,467)		(72,798)		(80,458)		(64,134)		(39,761)		(52,744)		(21,707)		(10,142)		(12,774)		(10,930)		(13,924)		(15,301)		(13,462)		(16,590)		(15,339)		(23,180)		(22,754)		(30,072)		(33,413)		(29,146)		(21,137)		(31,491)		(31,860)		(41,474)		(55,388)		(53,454)		(57,114)		(60,810)		(92,163)		(60,793)		(66,121)

										[Do not Delete]



										Tax Revenue - North King - Forecast		19,666,723		YOE $000s		53,674,908				-				135,928		167,603		170,943		183,344		195,330		212,798		236,793		256,150		436,756		553,452		581,961		595,862		612,086		631,398		651,604		673,273		695,501		718,243		741,977		746,166		744,839		768,347		795,538		823,318		851,723		881,022		912,980		947,107		982,856		1,020,146		1,059,049		1,099,577		1,141,940		1,186,597		1,231,967		1,279,497		1,329,030		1,380,527		1,434,066		1,489,728		1,547,598		1,607,764		1,670,319		1,735,356		1,802,976		1,873,282		1,946,381		2,022,384		2,101,408		2,183,573		2,269,006		2,357,835

										Fare Revenue - North King - Forecast		3,739,887		YOE $000s		11,769,842				-				1,564		6,938		8,728		10,272		10,941		11,653		13,325		25,215		31,176		34,143		36,156		38,928		48,915		66,410		73,428		88,676		112,528		129,425		131,284		133,280		135,276		148,976		161,028		165,312		167,761		170,205		191,807		255,479		266,407		271,826		275,864		296,344		309,251		303,286		309,365		315,566		339,367		354,318		361,423		368,672		376,066		402,958		419,992		428,419		437,016		445,786		476,150		495,547		505,494		515,642		525,995		560,258

										Grants Revenue - North King - Forecast		-		YOE $000s		3,537,871				-				93,078		110,452		129,394		107,358		98,135		102,496		77,885		58,344		13,713		73,034		93,614		80,539		65,714		56,972		57,380		84,813		118,142		122,879		122,159		136,945		107,569		107,331		106,691		108,238		104,945		100,988		102,065		74,767		48,982		50,510		53,941		55,438		33,194		31,951		35,307		32,993		29,518		32,318		31,165		32,558		43,759		39,794		37,199		37,254		35,305		32,462		32,095		38,347		38,354		40,527		41,551		37,711

										Other Revenue - North King - Forecast		-		YOE $000s		164,031				-				2,522		470		448		389		1,955		2,490		5,625		1,156		1,177		2,719		2,037		1,105		16,453		23,041		1,007		1,076		1,296		31,646		1,310		1,317		1,522		34,385		864		871		878		885		892		899		906		913		920		927		934		940		947		953		959		966		972		979		985		992		999		1,006		1,012		1,019		1,026		1,033		1,041		1,048		1,055		1,062

										Total North King TIFIA Proceeds		-		YOE $000s		1,088,177				-				-		-		-		-		-		-		-		-		-		56,606		35,175		-		10,465		533,661		119,390		332,880		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										North King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		15,721		201,119		561,076		1,367,564		1,330,447		1,135,866		842,625		587,645		201,872		152,207		121,536		1,490		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - North King - Forecast Neg		(13,958,172)		YOE $000s		(16,404,390)				-				(154,849)		(300,452)		(391,093)		(294,333)		(284,471)		(440,022)		(341,497)		(239,501)		(368,464)		(403,572)		(465,970)		(480,753)		(679,913)		(581,630)		(835,384)		(761,515)		(769,498)		(959,278)		(1,210,053)		(1,546,550)		(1,475,009)		(1,182,019)		(817,782)		(652,682)		(242,846)		(247,866)		(230,679)		(29,422)		(3,457)		(3,457)		(3,457)		(3,457)		(3,457)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - North King - Forecast Neg		(7,657,838)		YOE $000s		(23,150,340)				-				(18,992)		(46,698)		(40,010)		(35,279)		(34,426)		(37,859)		(39,992)		(73,798)		(68,891)		(84,081)		(109,229)		(120,397)		(152,091)		(180,663)		(174,905)		(229,604)		(251,831)		(273,399)		(281,985)		(289,362)		(292,884)		(327,752)		(332,735)		(341,795)		(340,369)		(350,024)		(432,839)		(459,134)		(474,792)		(491,071)		(511,658)		(529,685)		(556,662)		(570,805)		(594,592)		(615,286)		(637,142)		(659,372)		(682,410)		(706,287)		(731,033)		(757,137)		(783,733)		(811,301)		(839,881)		(869,509)		(900,729)		(932,587)		(965,620)		(999,872)		(1,035,391)		(1,072,762)

										R&R - North King - Forecast Neg		(1,639,312)		YOE $000s		(8,146,289)				-				-		-		-		-		-		-		-		-		-		-		-		-		(11,710)		(15,053)		(52,595)		(31,145)		(25,924)		(39,239)		(39,321)		(35,514)		(69,847)		(84,205)		(49,710)		(48,515)		(46,171)		(43,123)		(29,875)		(86,260)		(200,512)		(126,551)		(219,830)		(206,212)		(178,000)		(186,689)		(174,858)		(193,051)		(120,171)		(140,707)		(143,939)		(146,263)		(469,832)		(436,937)		(566,612)		(484,417)		(461,386)		(278,435)		(244,916)		(487,604)		(502,016)		(605,863)		(440,275)		(423,005)

										North King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(81,449)		(51,985)		(24,268)		(23,997)		(30,364)		(32,651)		(32,502)		(40,529)		(36,423)		(30,322)		(29,083)		(36,000)		(37,226)		(40,826)		(54,466)		(69,146)		(82,969)		(103,932)		(120,182)		(129,886)		(139,024)		(146,485)		(153,511)		(106,952)		(112,357)		(117,958)		(123,842)		(130,027)		(136,527)		(143,317)		(150,772)		(158,656)		(166,952)		(175,684)		(184,874)		(194,672)		(204,989)		(215,854)		(227,294)		(242,031)		(274,814)		(289,379)		(367,483)		(404,579)

										Total North King TIFIA Debt Service		-		YOE $000s		2,029,332				-				-		-		-		-		-		-		-		-		-		-		-		58		1,608		8,180		19,895		22,617		29,118		31,698		34,076		36,945		39,748		40,724		40,479		40,234		39,989		39,744		39,498		39,253		39,008		38,763		38,518		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		72,622		30,254		30,254		-		-

										North King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(51,469)				-				(1,402)		(10,259)		(5,729)		(6,704)		(437)		(6,685)		(771)		(1,211)		(1,981)		-		(3,961)		(5,358)		(2,747)		(896)		(615)		(2,692)		-		(21)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(162,291)				(1,009)				(959)		(322)		(1,902)		402		(2,069)		850		(350)		(1,978)		(1,961)		(2,687)		(1,598)		(2,402)		(4,209)		(2,108)		(2,069)		(5,563)		(3,256)		(2,945)		(2,061)		(2,210)		(616)		(4,125)		-		(2,351)		(1,230)		(1,246)		(3,803)		(7,816)		(2,030)		(2,163)		(3,671)		(2,420)		(7,274)		-		(2,527)		(3,484)		(3,603)		(3,746)		(3,925)		(4,031)		(4,126)		(4,367)		(4,568)		(4,644)		(4,782)		(4,980)		(5,295)		(5,365)		(5,500)		(5,788)		(6,131)		(6,275)

										Allocated R&R Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(43,611)				(142)				(71)		(71)		(12,566)		(12,307)		(7,065)		(8,713)		(604)		(673)		(647)		(750)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - North King - Forecast Neg		-		YOE $000s		(3,886,875)				-				(4,341)		(4,107)		(2,665)		(9,181)		(6,791)		(11,660)		(7,509)		(5,615)		(7,958)		(1,013)		(16,813)		(34,264)		(56,083)		(60,521)		(83,868)		(89,266)		(112,163)		(143,793)		(177,141)		(169,913)		(165,149)		(192,861)		(182,223)		(199,837)		(158,049)		(97,226)		(127,947)		(52,231)		(24,200)		(30,221)		(25,638)		(32,383)		(35,280)		(30,774)		(37,592)		(34,452)		(51,607)		(50,212)		(65,775)		(72,433)		(62,620)		(45,007)		(66,452)		(66,627)		(85,949)		(113,748)		(108,779)		(115,171)		(121,508)		(182,473)		(119,262)		(128,525)

										[Do not Delete]



										Tax Revenue - South King - Forecast		8,649,143		YOE $000s		23,574,004				-				75,466		94,812		91,766		95,154		101,195		108,686		116,477		120,019		204,226		247,214		255,938		266,531		273,800		282,166		291,011		300,553		310,356		320,403		330,895		329,650		324,946		334,740		346,498		358,531		370,846		383,545		397,391		412,187		427,703		443,905		460,817		478,436		496,853		516,271		536,003		556,677		578,225		600,632		623,931		648,158		673,351		699,549		726,791		755,121		784,581		815,218		847,079		880,213		914,671		950,506		987,775		1,026,536

										Fare Revenue - South King - Forecast		877,190		YOE $000s		2,410,748				-				5,533		9,132		10,808		13,078		10,876		11,483		12,658		13,860		15,692		17,159		18,099		19,104		19,204		20,237		19,815		20,934		30,681		34,178		34,813		35,488		36,179		39,433		41,011		41,931		42,675		43,350		47,834		46,907		47,925		48,784		49,512		52,131		54,115		55,423		57,109		58,148		62,501		65,177		66,364		67,574		68,806		73,676		76,694		78,095		79,521		80,975		86,421		89,825		91,469		93,144		94,850		100,359

										Grants Revenue - South King - Forecast		-		YOE $000s		1,868,593				-				31,382		8,089		11,439		6,589		14,979		25,021		14,359		12,626		9,333		13,842		23,934		145,139		92,475		118,766		116,879		121,656		130,668		130,536		121,803		39,975		38,277		37,264		36,145		35,591		35,632		35,528		35,091		26,639		18,096		17,880		20,488		21,283		15,090		15,565		17,981		17,887		16,378		16,747		15,728		16,598		18,811		17,783		16,503		16,376		14,911		15,088		13,939		14,530		14,907		16,050		16,175		14,141

										Other Revenue - South King - Forecast		-		YOE $000s		45,721				-				548		324		311		720		857		734		524		608		875		1,538		1,108		721		797		302		972		2,031		2,412		4,614		2,417		2,420		3,211		234		537		540		543		546		549		553		556		559		562		565		568		571		574		577		580		583		586		589		592		595		598		601		604		607		610		614		617		620		624		627

										Total South King TIFIA Proceeds		-		YOE $000s		925,604				-				-		-		-		-		-		-		-		-		-		-		15,300		-		12,031		241,339		545,015		111,919		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										South King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		18,724		-		47,596		130,111		253,164		321,665		608,492		514,222		407,418		319,617		201,530		105,828		117,754		105,700		21,792		11,200		3,892		50,790		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - South King - Forecast Neg		(6,174,155)		YOE $000s		(7,532,408)				-				(82,847)		(18,703)		(29,301)		(31,105)		(106,580)		(92,458)		(118,222)		(64,040)		(62,524)		(59,299)		(312,648)		(319,005)		(442,580)		(512,779)		(557,916)		(661,667)		(417,020)		(531,237)		(390,609)		(504,936)		(461,254)		(313,943)		(209,895)		(92,141)		(59,886)		(65,290)		(55,143)		(27,413)		(22,118)		(2,928)		(29,824)		(30,449)		(31,652)		(29,979)		(31,289)		(32,657)		(34,084)		(35,573)		(37,128)		(38,750)		(40,444)		(42,211)		(44,056)		(45,981)		(47,990)		(50,088)		(52,276)		(54,561)		(56,945)		(44,898)		(46,861)		(49,226)

										O&M - South King - Forecast Neg		(3,978,314)		YOE $000s		(10,399,112)				-				(32,567)		(43,423)		(40,338)		(46,232)		(44,312)		(47,149)		(49,318)		(56,599)		(60,930)		(70,896)		(92,074)		(104,226)		(114,580)		(125,267)		(115,465)		(115,095)		(150,312)		(148,428)		(155,368)		(160,132)		(162,516)		(177,674)		(177,598)		(181,130)		(185,726)		(191,415)		(193,474)		(197,543)		(204,138)		(210,334)		(218,900)		(226,615)		(238,477)		(238,953)		(237,264)		(245,573)		(254,265)		(263,157)		(272,366)		(281,922)		(291,799)		(302,148)		(312,766)		(323,745)		(335,118)		(346,900)		(359,258)		(371,907)		(385,013)		(398,614)		(412,686)		(427,404)

										R&R - South King - Forecast Neg		(973,223)		YOE $000s		(5,114,060)				-				-		-		-		-		-		-		-		-		-		-		-		-		(9,164)		(11,934)		(8,298)		(18,323)		(18,174)		(18,196)		(21,570)		(15,913)		(30,528)		(34,294)		(46,410)		(53,625)		(50,552)		(49,411)		(32,918)		(48,427)		(63,792)		(78,793)		(107,968)		(136,690)		(118,241)		(127,138)		(115,528)		(110,522)		(154,006)		(157,158)		(152,731)		(134,811)		(242,243)		(247,847)		(268,981)		(272,905)		(341,732)		(267,430)		(262,935)		(290,435)		(322,740)		(241,390)		(208,218)		(222,088)

										South King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(32,946)		(21,952)		(9,364)		(9,260)		(11,717)		(12,599)		(13,163)		(16,414)		(16,696)		(18,145)		(21,076)		(24,160)		(21,039)		(20,771)		(25,961)		(32,027)		(37,541)		(47,251)		(55,501)		(60,934)		(65,673)		(69,464)		(72,910)		(51,686)		(54,325)		(57,033)		(59,878)		(62,868)		(66,011)		(69,294)		(72,899)		(76,710)		(80,722)		(84,944)		(89,387)		(94,124)		(99,113)		(104,366)		(109,897)		(117,022)		(132,873)		(139,915)		(177,679)		(195,614)		-

										Total South King TIFIA Debt Service		-		YOE $000s		1,935,722				-				-		-		-		-		-		-		-		-		-		-		-		67		232		462		462		7,877		15,807		15,899		15,894		19,602		25,769		30,263		30,090		29,917		29,743		29,570		29,397		29,224		29,050		28,877		28,704		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		56,424		56,424		56,424		37,407		-

										South King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(154,729)				-				(3,470)		(34,058)		(24,813)		(32,521)		(232)		(20,325)		(3,503)		(221)		(5,449)		-		(2,497)		(7,142)		(10,015)		(4,305)		(2,361)		(1,768)		(32)		(69)		(1,949)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(85,271)				(5,338)				(1,644)		(299)		(1,917)		526		(2,663)		1,059		(431)		(1,517)		(1,736)		(2,271)		(1,347)		(2,079)		(3,171)		(1,462)		(1,366)		(2,789)		(1,943)		(1,599)		(1,135)		(1,223)		(342)		(2,236)		-		(1,246)		(671)		(682)		(1,700)		(3,363)		(873)		(927)		(1,570)		(1,035)		(3,116)		-		(1,008)		(1,391)		(1,438)		(1,495)		(1,567)		(1,609)		(1,647)		(1,743)		(1,823)		(1,853)		(1,908)		(1,987)		(2,112)		(2,140)		(2,193)		(2,308)		(2,444)		(2,500)

										Allocated R&R Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(47,899)				(142)				(365)		(365)		(1,376)		(19,960)		(10,236)		(12,328)		(855)		(738)		(709)		(822)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - South King - Forecast Neg		-		YOE $000s		(1,706,098)				-				(2,410)		(2,323)		(1,431)		(4,765)		(3,518)		(5,955)		(3,694)		(2,631)		(3,731)		(453)		(7,394)		(15,326)		(25,087)		(27,046)		(37,456)		(39,849)		(50,051)		(64,145)		(78,999)		(75,066)		(72,048)		(84,022)		(79,368)		(87,023)		(68,815)		(42,326)		(55,691)		(22,731)		(10,531)		(13,150)		(11,156)		(14,090)		(15,350)		(13,389)		(16,356)		(14,989)		(22,453)		(21,846)		(28,617)		(31,514)		(27,246)		(19,583)		(28,915)		(28,992)		(37,401)		(49,501)		(47,341)		(50,127)		(52,888)		(79,430)		(51,919)		(55,956)

										[Do not Delete]



										Tax Revenue - East King - Forecast		16,591,523		YOE $000s		45,006,485				-				125,588		147,580		151,993		151,184		162,532		176,045		190,971		217,498		365,384		474,145		504,239		514,890		529,236		545,659		563,077		581,640		600,744		620,364		640,862		634,861		620,906		639,316		661,938		685,138		708,919		733,443		760,106		788,574		818,435		849,642		882,221		916,159		951,626		988,990		1,027,003		1,066,815		1,108,303		1,151,442		1,196,296		1,242,936		1,291,432		1,341,859		1,394,294		1,448,819		1,505,516		1,564,473		1,625,780		1,689,533		1,755,829		1,824,770		1,896,463		1,971,019

										Fare Revenue - East King - Forecast		955,143		YOE $000s		2,881,582				-				10,133		11,632		14,055		16,215		18,525		19,221		20,555		21,355		21,837		21,561		18,531		18,655		19,162		20,287		29,271		25,906		33,484		36,183		36,725		37,274		37,835		41,112		43,182		44,023		44,611		45,212		49,606		50,532		52,948		53,819		54,551		58,274		60,564		70,851		72,072		73,316		78,415		81,546		82,959		84,399		85,864		91,550		95,071		96,729		98,418		100,138		106,477		110,438		112,375		114,348		116,358		123,425

										Grants Revenue - East King - Forecast		-		YOE $000s		1,957,902				-				14,805		17,674		4,462		7,337		28,990		33,639		20,282		12,003		14,935		14,742		48,211		44,043		29,674		23,386		26,606		51,586		69,660		63,882		61,888		80,671		75,072		74,715		75,429		75,352		75,840		78,896		81,243		68,447		53,263		69,629		67,095		64,018		35,347		25,334		20,151		22,179		20,579		19,404		19,500		16,797		15,271		16,698		19,009		19,116		23,894		25,687		25,808		24,189		24,021		20,936		19,304		17,206

										Other Revenue - East King - Forecast		-		YOE $000s		128,834				-				312		517		901		656		867		875		1,886		2,098		843		903		1,235		3,881		3,697		452		1,482		11,664		3,674		4,163		4,172		4,181		30,234		2,085		2,393		2,402		2,410		2,419		2,427		2,436		2,445		2,453		2,462		2,470		2,479		1,046		1,054		1,061		1,069		1,077		1,085		1,093		1,101		1,109		1,118		1,126		1,134		1,143		1,151		1,160		1,169		1,178		1,187		1,196

										Total East King TIFIA Proceeds		-		YOE $000s		835,783				-				-		-		-		-		-		-		-		-		-		-		40,775		-		27,008		-		596,951		171,049		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										East King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		118,281		6,008		247,644		406,975		401,509		218,652		9,566		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - East King - Forecast Neg		(11,394,469)		YOE $000s		(12,292,610)				-				(22,779)		(37,807)		(35,405)		(42,075)		(98,114)		(116,610)		(211,522)		(266,916)		(565,189)		(734,997)		(860,614)		(895,924)		(734,035)		(698,684)		(721,583)		(836,676)		(455,346)		(301,973)		(47,285)		(64,120)		(96,370)		(104,209)		(93,184)		(59,834)		(58,952)		(196,964)		(305,484)		(411,410)		(502,699)		(794,834)		(950,189)		(685,051)		(218,865)		(66,914)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - East King - Forecast Neg		(4,598,486)		YOE $000s		(13,464,557)				-				(49,041)		(44,537)		(45,477)		(53,571)		(47,760)		(49,714)		(49,831)		(70,044)		(59,886)		(65,223)		(98,548)		(102,511)		(110,646)		(106,220)		(161,782)		(196,004)		(184,660)		(174,974)		(176,021)		(181,840)		(188,435)		(195,218)		(185,317)		(190,596)		(196,954)		(208,563)		(216,656)		(230,003)		(241,605)		(257,848)		(266,487)		(268,128)		(334,364)		(334,077)		(332,414)		(343,845)		(355,825)		(368,090)		(380,792)		(393,949)		(407,577)		(421,850)		(436,476)		(451,627)		(467,324)		(483,585)		(500,605)		(518,064)		(536,153)		(554,897)		(574,319)		(594,626)

										R&R - East King - Forecast Neg		(1,297,614)		YOE $000s		(5,495,515)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,865)		(6,491)		(11,859)		(20,096)		(23,577)		(26,271)		(23,783)		(21,821)		(28,152)		(30,169)		(47,443)		(43,827)		(35,562)		(38,617)		(40,810)		(62,911)		(77,539)		(180,265)		(205,901)		(202,324)		(168,328)		(155,890)		(113,606)		(126,412)		(123,566)		(102,415)		(110,050)		(77,985)		(114,574)		(155,157)		(223,371)		(237,578)		(402,971)		(432,913)		(420,065)		(389,670)		(424,339)		(258,794)		(168,203)		(160,342)

										East King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		(28,147)		(1,748)		(5,564)		(7,040)		(7,570)		(11,460)		(14,762)		(23,387)		(33,178)		(36,840)		(34,426)		(19,048)		(14,294)		(14,988)		(16,395)		(17,922)		(21,774)		(24,612)		(26,122)		(27,953)		(29,453)		(30,866)		(21,504)		(22,591)		(23,717)		(24,900)		(26,144)		(27,451)		(28,816)		(30,315)		(31,900)		(33,568)		(35,324)		(37,172)		(39,142)		(41,216)		(43,401)		(45,701)		(48,664)		(55,256)		(58,184)		(73,888)		(81,347)

										Total East King TIFIA Debt Service		-		YOE $000s		1,486,095				-				-		-		-		-		-		-		-		-		-		-		-		151		520		1,037		1,037		1,037		1,253		1,459		1,448		12,045		22,526		28,478		28,324		28,169		28,015		27,860		27,706		27,551		27,396		27,242		27,087		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		54,335		54,335		54,335		-		-

										East King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(39,446)				-				-		(7)		(2)		11		(232)		(1)		(685)		(430)		(5,085)		-		(173)		(17,837)		(13,992)		(240)		(239)		(379)		(2)		(4)		(151)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(110,382)				(9,418)				(2,476)		(307)		(2,162)		610		(2,870)		1,117		(436)		(1,878)		(1,705)		(2,082)		(1,442)		(2,045)		(3,062)		(1,239)		(1,914)		(4,749)		(2,387)		(1,885)		(1,286)		(1,389)		(397)		(2,457)		-		(1,311)		(712)		(743)		(1,904)		(3,915)		(1,033)		(1,136)		(1,912)		(1,225)		(4,369)		-		(1,413)		(1,947)		(2,012)		(2,091)		(2,190)		(2,248)		(2,300)		(2,433)		(2,544)		(2,585)		(2,661)		(2,770)		(2,943)		(2,980)		(3,054)		(3,212)		(3,401)		(3,478)

										Allocated R&R Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(74,921)				(15,077)				(7,707)		(7,707)		(9,906)		(6,674)		(10,869)		(12,566)		(872)		(1,152)		(1,107)		(1,284)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - East King - Forecast Neg		-		YOE $000s		(3,267,891)				-				(4,011)		(3,616)		(2,369)		(7,571)		(5,651)		(9,646)		(6,056)		(4,768)		(6,679)		(870)		(14,568)		(29,608)		(48,492)		(52,303)		(72,474)		(77,117)		(96,881)		(124,197)		(153,001)		(144,567)		(137,670)		(160,473)		(151,621)		(166,297)		(131,549)		(80,940)		(106,523)		(43,488)		(20,152)		(25,170)		(21,357)		(26,981)		(29,400)		(25,649)		(31,338)		(28,725)		(43,036)		(41,880)		(54,869)		(60,433)		(52,255)		(37,564)		(55,471)		(55,626)		(71,769)		(94,996)		(90,861)		(96,216)		(101,526)		(152,489)		(99,680)		(107,439)

										[Do not Delete]



										Tax Revenue - Pierce - Forecast		11,436,231		YOE $000s		32,862,271				-				73,873		94,058		106,538		109,086		117,887		125,075		133,842		142,988		249,970		315,950		334,030		341,144		352,686		365,007		377,962		391,684		405,778		420,315		435,511		431,705		422,547		436,632		454,058		472,186		490,894		510,258		531,035		553,251		576,765		601,522		627,471		654,650		683,220		713,407		744,380		776,934		811,011		846,613		883,811		922,676		963,283		1,005,710		1,050,040		1,096,358		1,144,755		1,195,323		1,248,160		1,303,370		1,361,058		1,421,338		1,484,324		1,550,141

										Fare Revenue - Pierce - Forecast		670,489		YOE $000s		2,058,347				-				7,398		5,243		6,570		6,651		9,954		10,740		11,598		12,604		13,778		14,898		13,446		13,991		14,646		16,664		17,098		17,151		19,929		21,214		21,899		22,633		23,407		25,516		29,236		30,064		31,141		32,220		35,469		36,971		39,453		40,710		42,621		47,032		49,303		50,240		52,035		52,879		57,127		59,660		60,628		61,612		62,613		67,313		70,132		71,271		72,429		73,605		78,803		81,942		83,273		84,627		86,003		90,908

										Grants Revenue - Pierce - Forecast		-		YOE $000s		1,502,437				-				20,217		18,970		23,879		7,315		4,747		27,623		36,593		84,071		69,952		24,098		40,556		33,236		38,275		10,184		9,478		22,177		37,989		40,684		42,927		56,158		54,908		53,924		53,578		53,475		55,217		56,384		55,958		45,539		34,414		32,172		28,484		28,096		15,072		13,328		16,024		17,841		17,462		16,467		16,674		16,142		13,471		12,909		13,943		16,033		13,962		15,920		15,560		13,207		12,827		14,855		14,780		14,680

										Other Revenue - Pierce - Forecast		-		YOE $000s		51,881				-				1,511		721		683		567		986		1,111		1,669		1,125		1,001		1,878		3,569		2,490		2,192		2,209		953		1,383		1,394		1,398		1,402		1,406		1,806		310		614		618		622		626		630		634		638		642		646		650		654		658		661		665		668		672		676		680		683		687		691		695		699		703		707		711		715		719		723		728

										Total Pierce TIFIA Proceeds		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		8,114		248,830		160,346		78,958		6,642		1,464		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Pierce - Forecast Neg		(6,299,508)		YOE $000s		(7,745,097)				-				(56,805)		(82,504)		(89,229)		(100,444)		(80,995)		(38,914)		(61,115)		(109,774)		(95,963)		(54,156)		(83,623)		(152,940)		(289,900)		(275,269)		(241,726)		(232,333)		(274,299)		(391,621)		(529,180)		(689,019)		(573,107)		(328,854)		(263,937)		(187,857)		(242,796)		(283,906)		(280,993)		(245,234)		(254,912)		(166,996)		(81,379)		(50,872)		(28,636)		(27,204)		(28,393)		(29,634)		(30,929)		(32,280)		(33,691)		(35,163)		(36,700)		(38,304)		(39,977)		(41,724)		(43,548)		(45,451)		(47,437)		(49,510)		(51,674)		(68,467)		(71,458)		(74,264)

										O&M - Pierce - Forecast Neg		(3,462,624)		YOE $000s		(9,657,026)				-				(35,644)		(41,623)		(41,166)		(34,835)		(45,412)		(47,553)		(47,802)		(59,093)		(55,855)		(62,461)		(72,037)		(75,895)		(92,005)		(96,250)		(100,178)		(103,296)		(105,085)		(116,216)		(123,448)		(126,477)		(123,792)		(147,686)		(142,290)		(146,446)		(154,136)		(158,402)		(162,559)		(197,890)		(204,884)		(206,109)		(221,905)		(227,966)		(239,359)		(220,725)		(235,491)		(242,954)		(250,684)		(258,645)		(266,882)		(275,434)		(284,253)		(293,418)		(302,892)		(312,664)		(322,777)		(333,241)		(344,147)		(355,356)		(366,957)		(378,997)		(391,425)		(404,328)

										R&R - Pierce - Forecast Neg		(890,942)		YOE $000s		(4,146,248)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,388)		(8,237)		(10,284)		(15,747)		(18,641)		(18,151)		(20,577)		(14,368)		(16,778)		(17,299)		(29,909)		(39,054)		(46,082)		(51,006)		(45,577)		(47,102)		(70,062)		(82,804)		(105,596)		(112,671)		(119,606)		(107,847)		(117,702)		(137,191)		(150,853)		(140,108)		(140,892)		(118,177)		(103,182)		(109,071)		(150,267)		(194,289)		(166,885)		(213,648)		(203,057)		(167,311)		(196,150)		(311,175)		(248,913)		(278,588)

										Pierce Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(8,498)		(19,124)		(2,091)		(2,067)		(2,616)		(2,813)		(2,800)		(3,492)		(3,138)		(2,566)		(1,990)		(1,592)		(978)		(3,145)		(4,944)		(6,304)		(6,975)		(8,497)		(9,604)		(10,193)		(10,908)		(11,493)		(12,044)		(8,391)		(8,815)		(9,255)		(9,717)		(10,202)		(10,712)		(11,245)		(11,829)		(12,448)		(13,099)		(13,784)		(14,505)		(15,274)		(16,083)		(16,936)		(17,833)		(18,990)		(21,562)		(22,705)		(28,833)		(31,743)

										Total Pierce TIFIA Debt Service		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(39,488)				-				(0)		(1)		0		-		(0)		(0)		(0)		(0)		(5,057)		-		(1,662)		(11,741)		(12,293)		(2,687)		(1,870)		(1,736)		(290)		(50)		(2,101)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(82,324)				(8,435)				(1,800)		(287)		(1,957)		397		(2,729)		1,068		(418)		(1,584)		(1,589)		(1,993)		(1,054)		(1,514)		(2,546)		(1,123)		(1,185)		(2,503)		(1,359)		(1,252)		(902)		(966)		(261)		(1,859)		-		(1,007)		(557)		(564)		(1,428)		(3,369)		(876)		(908)		(1,592)		(1,042)		(3,128)		-		(1,001)		(1,376)		(1,418)		(1,470)		(1,535)		(1,572)		(1,604)		(1,693)		(1,765)		(1,790)		(1,838)		(1,909)		(2,023)		(2,044)		(2,090)		(2,194)		(2,318)		(2,365)

										Allocated R&R Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(97,405)				(18,079)				(10,553)		(10,553)		(14,354)		(15,246)		(10,326)		(12,803)		(888)		(1,497)		(1,438)		(1,667)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Pierce - Forecast Neg		-		YOE $000s		(2,338,055)				-				(2,359)		(2,305)		(1,661)		(5,463)		(4,098)		(6,853)		(4,244)		(3,134)		(4,566)		(579)		(9,650)		(19,617)		(32,315)		(34,987)		(48,648)		(51,932)		(65,439)		(84,148)		(103,975)		(98,306)		(93,689)		(109,598)		(104,005)		(114,609)		(91,092)		(56,310)		(74,420)		(30,511)		(14,201)		(17,819)		(15,190)		(19,280)		(21,108)		(18,502)		(22,714)		(20,920)		(31,492)		(30,793)		(40,537)		(44,862)		(38,977)		(28,154)		(41,775)		(42,094)		(54,571)		(72,581)		(69,757)		(74,225)		(78,699)		(118,776)		(78,018)		(84,498)

										[Do not Delete]



										Total Tax Revenue - Forecast		64,351,230		YOE $000s		179,304,566				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548

										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		775,000		1,331,000		994,997		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Net Bond Proceeds after DSRF Contributions		-		YOE $000s		15,721,238				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		-		-		-		131,727		10,214		278,505		517,428		798,480		1,026,301		1,854,048		1,946,588		1,584,941		1,155,986		994,222		611,645		838,748		873,808		162,670		77,096		25,758		219,367		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Interest Earnings		509,690		YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										Total ST CapEx Neg		(51,510,470)		YOE $000s		(57,982,285)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,928,601)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										Total ST O&M Neg		(23,856,745)		YOE $000s		(66,757,614)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(450,213)		(504,353)		(591,938)		(631,648)		(674,718)		(778,118)		(836,988)		(887,611)		(923,236)		(961,650)		(972,415)		(1,043,336)		(1,029,900)		(1,069,730)		(1,091,284)		(1,113,293)		(1,172,337)		(1,300,434)		(1,333,560)		(1,368,643)		(1,428,370)		(1,467,485)		(1,588,878)		(1,576,242)		(1,616,427)		(1,671,806)		(1,729,033)		(1,788,500)		(1,850,766)		(1,914,676)		(1,980,056)		(2,049,209)		(2,121,503)		(2,194,956)		(2,270,558)		(2,349,238)		(2,432,831)		(2,517,487)		(2,604,231)		(2,695,464)		(2,792,052)		(2,890,839)

										Total ST R&R Neg		(5,895,710)		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Total non-TIFIA Debt Service Neg		-		YOE $000s		31,297,936				-				-		-		-		-		-		-		-		-		-		-		137,833		139,204		148,451		149,890		158,998		172,549		188,928		218,869		265,070		326,854		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										Total TIFIA Debt Service [NEG]		(links to S&U)		YOE $000s		(6,327,496)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(21,900)		(35,310)		(57,780)		(60,759)		(63,114)		(82,612)		(104,325)		(116,370)		(115,708)		(115,046)		(114,383)		(113,721)		(113,059)		(112,397)		(111,734)		(111,072)		(110,410)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(213,037)		(170,669)		(170,669)		(37,407)		-

										Service Delivery (Reported Under R&R) Total CapEx With Adjustments Neg		(152,895)		YOE $000s		(321,989)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		(8,690)		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		(215,756)		YOE $000s		(495,599)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(6,079)		(9,023)		(14,598)		(6,618)		(7,178)		(17,233)		(9,812)		(8,437)		(5,938)		(6,402)		(1,794)		(11,820)		-		(6,638)		(3,592)		(3,668)		(9,841)		(21,349)		(5,521)		(5,847)		(9,955)		(6,519)		(20,232)		-		(6,698)		(9,230)		(9,538)		(9,911)		(10,378)		(10,652)		(10,897)		(11,526)		(12,049)		(12,242)		(12,600)		(13,113)		(13,932)		(14,109)		(14,457)		(15,206)		(16,098)		(16,464)

										SOGR Reserve Fund Contributions Neg		(10,349)		YOE $000s		(324,152)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										Emergency Reserve Fund Contributions Neg		(80,144)		YOE $000s		(87,277)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund Contributions Neg		(20,000)		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues				YOE $000s		179,304,566				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548

										Fare Revenues				YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues				YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Other Revenues				YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										TIFIA Proceeds				YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		775,000		1,331,000		994,997		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Bond Proceeds				YOE $000s		15,721,238				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		-		-		-		131,727		10,214		278,505		517,428		798,480		1,026,301		1,854,048		1,946,588		1,584,941		1,155,986		994,222		611,645		838,748		873,808		162,670		77,096		25,758		219,367		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings				YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										CapEx				YOE $000s		(57,982,285)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,928,601)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M				YOE $000s		(66,757,614)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(450,213)		(504,353)		(591,938)		(631,648)		(674,718)		(778,118)		(836,988)		(887,611)		(923,236)		(961,650)		(972,415)		(1,043,336)		(1,029,900)		(1,069,730)		(1,091,284)		(1,113,293)		(1,172,337)		(1,300,434)		(1,333,560)		(1,368,643)		(1,428,370)		(1,467,485)		(1,588,878)		(1,576,242)		(1,616,427)		(1,671,806)		(1,729,033)		(1,788,500)		(1,850,766)		(1,914,676)		(1,980,056)		(2,049,209)		(2,121,503)		(2,194,956)		(2,270,558)		(2,349,238)		(2,432,831)		(2,517,487)		(2,604,231)		(2,695,464)		(2,792,052)		(2,890,839)

										R&R				YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG				YOE $000s		31,297,936				-				-		-		-		-		-		-		-		-		-		-		137,833		139,204		148,451		149,890		158,998		172,549		188,928		218,869		265,070		326,854		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										TIFIA DS				YOE $000s		(5,664,609)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(21,900)		(35,310)		(57,780)		(60,759)		(63,114)		(82,612)		(104,325)		(116,370)		(115,708)		(115,046)		(114,383)		(113,721)		(113,059)		(112,397)		(111,734)		(111,072)		(110,410)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(213,037)		(170,669)		(170,669)		(37,407)		-

										Service Delivery				YOE $000s		(321,989)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		(8,690)		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve				YOE $000s		(495,599)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(6,079)		(9,023)		(14,598)		(6,618)		(7,178)		(17,233)		(9,812)		(8,437)		(5,938)		(6,402)		(1,794)		(11,820)		-		(6,638)		(3,592)		(3,668)		(9,841)		(21,349)		(5,521)		(5,847)		(9,955)		(6,519)		(20,232)		-		(6,698)		(9,230)		(9,538)		(9,911)		(10,378)		(10,652)		(10,897)		(11,526)		(12,049)		(12,242)		(12,600)		(13,113)		(13,932)		(14,109)		(14,457)		(15,206)		(16,098)		(16,464)

										SOGR Reserve				YOE $000s		(324,152)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions				YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve				YOE $000s		(87,277)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund				YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Tax Revenues		64,351,230		YOE $000s

										Total Fare Revenues		6,716,842		YOE $000s

										Total Grant Revenues		8,029,064		YOE $000s

										Total Other Revenues		362,176		YOE $000s

										Total TIFIA Proceeds		3,320,266		YOE $000s

										Total Bond Proceeds		13,107,532		YOE $000s

										Total Interest Earnings		509,690		YOE $000s

										Total CapEx		(51,510,470)		YOE $000s

										Total O&M		(23,856,745)		YOE $000s

										Total R&R		(5,895,710)		YOE $000s

										Total Existing and Future Debt Service NEG		12,808,669		YOE $000s

										Total TIFIA DS		(2,010,343)		YOE $000s

										Total Service Delivery		(152,895)		YOE $000s

										Total O&M Reserve		(215,756)		YOE $000s

										Total SOGR Reserve		(10,349)		YOE $000s

										Regional Fund		-		YOE $000s

										Total Emergency Reserve		(80,144)		YOE $000s

										Total Affordable Housing Fund		(20,000)		YOE $000s



				Chart



										TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		775,000		1,331,000		994,997		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings		-		YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										Other Revenues		-		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Other Agency Revenues				YOE $000s		11,386,925				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		180,549		44,167		112,851		808,242		1,341,849		1,018,409		16,856		50,954		19,887		21,705		52,594		54,073		24,423		26,384		28,131		29,254		30,546		32,088		32,487		32,614		32,707		33,124		36,502		48,421		68,922		94,594		122,585		153,386		187,984		224,825		266,129		302,602		344,590		382,940		425,761		468,179		516,327		571,631		628,227		687,284		748,467		827,099



										Service Delivery		-		YOE $000s		(321,989)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		(8,690)		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve		-		YOE $000s		(495,599)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(6,079)		(9,023)		(14,598)		(6,618)		(7,178)		(17,233)		(9,812)		(8,437)		(5,938)		(6,402)		(1,794)		(11,820)		-		(6,638)		(3,592)		(3,668)		(9,841)		(21,349)		(5,521)		(5,847)		(9,955)		(6,519)		(20,232)		-		(6,698)		(9,230)		(9,538)		(9,911)		(10,378)		(10,652)		(10,897)		(11,526)		(12,049)		(12,242)		(12,600)		(13,113)		(13,932)		(14,109)		(14,457)		(15,206)		(16,098)		(16,464)

										SOGR Reserve		-		YOE $000s		(324,152)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve		-		YOE $000s		(87,277)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund		-		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Costs				YOE $000s		(1,176,619)				(72,399)		-		(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(24,270)		(67,788)		(69,629)		(25,396)		(22,446)		(29,963)		(15,655)		(14,110)		(16,838)		(11,902)		(7,294)		(14,413)		-		(6,638)		(3,592)		(3,668)		(9,841)		(21,349)		(5,521)		(5,847)		(9,955)		(6,519)		(20,232)		-		(6,698)		(9,230)		(9,538)		(9,911)		(10,378)		(10,652)		(10,897)		(11,526)		(12,049)		(12,242)		(12,600)		(13,113)		(13,932)		(14,109)		(14,457)		(15,206)		(16,098)		(16,464)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues		-		YOE $000s		179,304,566				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548

										Fare Revenues		-		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues		-		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds		-		YOE $000s		15,721,238				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		-		-		-		131,727		10,214		278,505		517,428		798,480		1,026,301		1,854,048		1,946,588		1,584,941		1,155,986		994,222		611,645		838,748		873,808		162,670		77,096		25,758		219,367		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues		-		YOE $000s		11,386,925				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		180,549		44,167		112,851		808,242		1,341,849		1,018,409		16,856		50,954		19,887		21,705		52,594		54,073		24,423		26,384		28,131		29,254		30,546		32,088		32,487		32,614		32,707		33,124		36,502		48,421		68,922		94,594		122,585		153,386		187,984		224,825		266,129		302,602		344,590		382,940		425,761		468,179		516,327		571,631		628,227		687,284		748,467		827,099

										CapEx		-		YOE $000s		(57,982,285)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,928,601)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M		-		YOE $000s		(66,757,614)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(450,213)		(504,353)		(591,938)		(631,648)		(674,718)		(778,118)		(836,988)		(887,611)		(923,236)		(961,650)		(972,415)		(1,043,336)		(1,029,900)		(1,069,730)		(1,091,284)		(1,113,293)		(1,172,337)		(1,300,434)		(1,333,560)		(1,368,643)		(1,428,370)		(1,467,485)		(1,588,878)		(1,576,242)		(1,616,427)		(1,671,806)		(1,729,033)		(1,788,500)		(1,850,766)		(1,914,676)		(1,980,056)		(2,049,209)		(2,121,503)		(2,194,956)		(2,270,558)		(2,349,238)		(2,432,831)		(2,517,487)		(2,604,231)		(2,695,464)		(2,792,052)		(2,890,839)

										R&R		-		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG		-		YOE $000s		31,297,936				-				-		-		-		-		-		-		-		-		-		-		137,833		139,204		148,451		149,890		158,998		172,549		188,928		218,869		265,070		326,854		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										TIFIA DS		-		YOE $000s		(5,664,609)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(21,900)		(35,310)		(57,780)		(60,759)		(63,114)		(82,612)		(104,325)		(116,370)		(115,708)		(115,046)		(114,383)		(113,721)		(113,059)		(112,397)		(111,734)		(111,072)		(110,410)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(213,037)		(170,669)		(170,669)		(37,407)		-

										Other Agency Costs		-		YOE $000s		(1,176,619)				(72,399)				(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(24,270)		(67,788)		(69,629)		(25,396)		(22,446)		(29,963)		(15,655)		(14,110)		(16,838)		(11,902)		(7,294)		(14,413)		-		(6,638)		(3,592)		(3,668)		(9,841)		(21,349)		(5,521)		(5,847)		(9,955)		(6,519)		(20,232)		-		(6,698)		(9,230)		(9,538)		(9,911)		(10,378)		(10,652)		(10,897)		(11,526)		(12,049)		(12,242)		(12,600)		(13,113)		(13,932)		(14,109)		(14,457)		(15,206)		(16,098)		(16,464)

										Tax Revenues				YOE $Bs		179				-				0.5		0.6		0.6		0.6		0.7		0.7		0.8		0.8		1.4		1.8		1.9		1.9		2.0		2.1		2.1		2.2		2.3		2.4		2.4		2.4		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.2		3.3		3.5		3.6		3.8		3.9		4.1		4.2		4.4		4.6		4.8		5.0		5.2		5.4		5.6		5.9		6.1		6.4		6.6		6.9		7.2		7.5		7.8		8.1

										Fare Revenues				YOE $Bs		21				-				0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.9		0.9		0.9		0.9

										Grant Revenues				YOE $Bs		11				-				0.2		0.2		0.2		0.1		0.1		0.2		0.2		0.2		0.1		0.2		0.3		0.4		0.3		0.3		0.3		0.4		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1

										Bond Proceeds		-		YOE $000s		15				1.1				0.4		-		-		0.0		0.0		-		0.6		0.5		-		-		-		-		-		0.1		0.0		0.3		0.5		0.8		1.0		1.9		1.9		1.6		1.2		1.0		0.6		0.8		0.9		0.2		0.1		0.0		0.2		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues				YOE $Bs		11				-				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.2		0.0		0.1		0.8		1.3		1.0		0.0		0.1		0.0		0.0		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.2		0.2		0.2		0.3		0.3		0.3		0.4		0.4		0.5		0.5		0.6		0.6		0.7		0.7		0.8

										CapEx				YOE $Bs		(58)				-				(0.3)		(0.5)		(0.6)		(0.5)		(0.6)		(0.7)		(0.8)		(0.7)		(1.2)		(1.3)		(1.9)		(2.2)		(2.7)		(2.6)		(2.9)		(2.9)		(2.3)		(2.6)		(2.8)		(3.5)		(3.4)		(2.9)		(2.4)		(2.2)		(1.8)		(2.1)		(2.2)		(1.2)		(1.0)		(1.0)		(1.1)		(0.8)		(0.3)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)

										O&M				YOE $Bs		(67)				-				(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.3)		(0.5)		(0.5)		(0.6)		(0.6)		(0.7)		(0.8)		(0.8)		(0.9)		(0.9)		(1.0)		(1.0)		(1.0)		(1.0)		(1.1)		(1.1)		(1.1)		(1.2)		(1.3)		(1.3)		(1.4)		(1.4)		(1.5)		(1.6)		(1.6)		(1.6)		(1.7)		(1.7)		(1.8)		(1.9)		(1.9)		(2.0)		(2.0)		(2.1)		(2.2)		(2.3)		(2.3)		(2.4)		(2.5)		(2.6)		(2.7)		(2.8)		(2.9)

										R&R				YOE $Bs		(30)				-				-		-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.2)		(0.3)		(0.5)		(0.5)		(0.7)		(0.8)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.8)		(0.7)		(1.2)		(1.1)		(1.5)		(1.5)		(1.7)		(1.7)		(1.6)		(1.8)		(1.9)		(2.1)		(1.5)		(1.6)

										Existing and Future Debt Service NEG				YOE $Bs		31				-				-		-		-		-		-		-		-		-		-		-		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.3		0.3		0.4		0.5		0.6		0.7		0.8		0.9		0.9		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.1		1.2

										TIFIA DS		-		YOE $000s		(6)				-				-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.0)		-

										Other Agency Costs				YOE $Bs		(1)				(0.1)				(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)























































































































2020 Pandemic Notes

		Source		Revenue Type		Notes

		Dave Reich		Sales Tax		*National forecasters forecasting somewhere between 1991/2001 and 2007-2009. Biggest difference is duration.
*Great Recession: KC sales fell 18% over 2-3 years.
*If this lasts 5 months, will be 12% lower, 6 months 14-15%, 7-8 months: Great Recession

		Dave Reich		Property Tax/ AV		*Market for residential so far seems to be holding up. 
*Commercial may be impacted if the value of all the hotels and restaurants fall or widespread closures leads to lots of vacant buildings. 
*New construction so far looks OK.
*Probably too soon to tell at this point and again dependent on duration.

		WWU		Sales and MVET		WWU will complete their regional forecast with COVID update next week. Scenario 1 was an initial update limited to supply chain impacts and Covid impacts thru Q2/Q3. Scenario 2 is updated forecast with consumer/business impacts, with Covid impacts lasting thru Q3/Q4, latest fed policy actions etc.

		Seattle Chamber of Commerce		General		*Report does not include any specific information that we could model.
*In the very near-term COVID-19 will severely impact nearly 40% of all the jobs in King, Pierce, and Snohomish counties. 

		Recession Readiness in the Public Sector, PFM		All		Under a stress testing approach, the goal is to recalibrate multi-year budget projections under an alternative
set of assumptions consistent with one or more recession scenarios. This might include:
• A moderate or “typical” recession, similar to the tech bubble collapse in the early 2000s.
• A more severe recession, similar to the Great Recession of 2007-2009.

		Community Transit		Fare Revenue		*Total boardings down 50.2%, commuter down 73.5%, local down 37.6%, and BRT down 28.8%

		ST Boardings		Fare Revenue		*Total boardings down 63.4%

		WSP		Construction, inflation		*Several inflation indicators, including energy prices and personal consumption are plummeting and likelihood of a recession has become substantially higher.

		IHS		General		*We assume that total spending on personal consumption expenditures declinces nearly 30% bewteen Feb and June before beginning a recovery.
*Includes a chart of economic indicators, could be useful.

		Lisa Wolterink		Grant Revenues		*There may be some slowdowns in grant processing and awards due to everyone working remotely, but no one is expecting a big drop in grant revenue at this time.
*In sum: major concerns are obviously losses in sales tax revenues and fares, but not grants.  

		Monthly Transit Executives meeting 		Construction		• There are construction contractors working for other agencies that are seeing supply issues; we should anticipate the same

		CoS Seattle Times Article		Tax Revenue		*Seattle budget director Ben Noble’s team last week estimated the city could collect $110 million less (7%) than expected in general-fund tax revenue this year.
*The budget could be hit hard because the city is heavily dependent on sales tax, business-and-occupation tax and utility tax revenue. Those sources account for about 60% of Seattle’s general fund		https://www.seattletimes.com/seattle-news/politics/seattle-government-expecting-revenue-loss-of-more-than-100-million-as-result-of-coronavirus/

		Local Industry Seattle Times Article		Tax Revenue		*“Washington state’s dependency on retail spending and business revenues will see immediate impacts in March and throughout the second quarter of 2020,” 
*Property taxes should be a relatively stable source of revenue, with property value declines likely to lag behind other trends.

		APTA		Sales tax revenue		APTA estimates that there will be a 75 percent loss of dedicated sales tax revenue over the next six months nationwide. As one of the hardest hit regions of the country thus far and with little sales tax generating activity occurring, it is possible that our loss will be greater than 75 percent.

		ST,





image1.png





7

Revenue loss projections
Severe recession scenario

• $921 million (-26%) in 2020 and 2021.
• $11.9 billion (-18%) through 2041.

2020 - 2021 2020 - 2041 2020 - 2041 (%)
Sales Tax (1,000,406,173)$        (10,893,385,566)$      -23%
All Tax and Fare Revenues (1,087,155,409)$        (12,086,300,972)$      -18%
Net Loss After CARES Act (921,155,409)$          (11,920,300,972)$     -18%


2020 Monthly Sales Tax Forecast

		2020 Monthly Sales Tax Forecast

		Accrual Basis

																0.40		0.40		0.50		0.60		0.70		0.75		0.80		0.80		0.80

		2020 Actual/Moderate Recession				Revenues				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Retail Sales & Use Tax:								Actual		Actual		Prelim		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate



				Snohomish		112,598,030.78		11.11%		12,107,974.46		9,869,296.32		9,640,030.00		4,986,580.00		5,356,200.00		7,392,340.00		8,277,470.00		9,538,960.00		10,808,860.00		11,218,190.00		10,634,590.00		12,767,540.00

				North King		324,362,432.80		32.26%		35,141,787.15		28,862,015.65		27,696,370.00		14,326,740.00		15,388,670.00		21,238,600.00		23,781,640.00		27,405,980.00		31,054,470.00		32,230,510.00		30,553,780.00		36,681,870.00

				South King		138,288,985.43		12.76%		13,897,318.79		11,717,846.64		11,985,990.00		6,200,100.00		6,659,660.00		9,191,300.00		10,291,840.00		11,860,320.00		13,439,250.00		13,948,200.00		13,222,570.00		15,874,590.00

				East King		258,967,411.38		26.84%		29,242,701.72		23,873,639.66		21,897,980.00		11,327,360.00		12,166,960.00		16,792,180.00		18,802,820.00		21,668,380.00		24,553,040.00		25,482,870.00		24,157,170.00		29,002,310.00

				Pierce		173,973,264.88		17.03%		18,556,936.95		16,480,967.93		14,779,630.00		7,645,190.00		8,211,870.00		11,333,570.00		12,690,620.00		14,624,670.00		16,571,620.00		17,199,190.00		16,304,430.00		19,574,570.00

				RSUT Total		1,008,190,125.26		100.00%		108,946,719.06		90,803,766.20		86,000,000.00		44,485,970		47,783,360		65,947,990		73,844,390		85,098,310		96,427,240		100,078,960		94,872,540		113,900,880		1,008,190,125

				2020 Budget Decline %		-30.3%				3.9%		-6.1%		-30.0%		-60.0%		-60.0%		-50.0%		-40.0%		-30.0%		-25.0%		-20.0%		-20.0%		-20.0%		-30.3%

				% of Budget		70%				104%		94%		70%		40%		40%		50%		60%		70%		75%		80%		80%		80%		70%

				Taxbase		72,013,580,376

																0.30		0.35		0.40		0.50		0.55		0.60		0.65		0.70		0.75



		2020 Actual/Severe Recession				Revenues				Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		Retail Sales & Use Tax:								Actual		Actual		Prelim		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate



				Snohomish		99,387,280.78		11.11%		12,107,974.46		9,869,296.32		9,640,030.00		3,739,940.00		4,686,680.00		5,913,870.00		6,897,890.00		7,494,900.00		8,647,090.00		9,114,780.00		9,305,260.00		11,969,570.00

				North King		286,407,172.80		32.26%		35,141,787.15		28,862,015.65		27,696,370.00		10,745,060.00		13,465,090.00		16,990,880.00		19,818,040.00		21,533,270.00		24,843,570.00		26,187,290.00		26,734,550.00		34,389,250.00

				South King		121,863,305.43		12.76%		13,897,318.79		11,717,846.64		11,985,990.00		4,650,070.00		5,827,200.00		7,353,040.00		8,576,530.00		9,318,820.00		10,751,400.00		11,332,910.00		11,569,750.00		14,882,430.00

				East King		228,958,301.38		26.84%		29,242,701.72		23,873,639.66		21,897,980.00		8,495,520.00		10,646,090.00		13,433,740.00		15,669,020.00		17,025,160.00		19,642,430.00		20,704,830.00		21,137,520.00		27,189,670.00

				Pierce		153,719,164.88		17.03%		18,556,936.95		16,480,967.93		14,779,630.00		5,733,890.00		7,185,380.00		9,066,860.00		10,575,510.00		11,490,820.00		13,257,290.00		13,974,340.00		14,266,380.00		18,351,160.00

				RSUT Total		890,335,225.26		100.00%		108,946,719.06		90,803,766.20		86,000,000.00		33,364,480		41,810,440		52,758,390		61,536,990		66,862,970		77,141,780		81,314,150		83,013,460		106,782,080		890,335,225

				2020 Budget Decline %		-38.4%				3.9%		-6.1%		-30.0%		-70.0%		-65.0%		-60.0%		-50.0%		-45.0%		-40.0%		-35.0%		-30.0%		-25.0%		-38.4%

				% of Budget		62%				104%		94%		70%		30%		35%		40%		50%		55%		60%		65%		70%		75%		62%

				Taxbase		63,595,373,233



		2020 Budget

		Retail Sales & Use Tax:								Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Total

		RSUT Seasonality Factors								7.25%		6.69%		8.49%		7.69%		8.26%		9.12%		8.51%		8.41%		8.89%		8.65%		8.20%		9.84%		100.00%



				Snohomish		162,112,608.00		11.21%		11,753,164.00		10,845,334.00		13,762,400.00		12,466,460.00		13,390,501.00		14,784,670.00		13,795,783.00		13,627,088.00		14,411,811.00		14,022,741.00		13,293,234.00		15,959,422.00		162,112,608.00		- 0

				North King		465,758,797.00		32.21%		33,767,513.00		31,159,264.00		39,540,162.00		35,816,852.00		38,471,677.00		42,477,202.00		39,636,074.00		39,151,405.00		41,405,957.00		40,288,136.00		38,192,221.00		45,852,334.00		465,758,797.00		- 0

				South King		201,563,575.00		13.94%		14,613,359.00		13,484,602.00		17,111,553.00		15,500,238.00		16,649,151.00		18,382,598.00		17,153,060.00		16,943,313.00		17,919,002.00		17,435,249.00		16,528,213.00		19,843,237.00		201,563,575.00		- 0

				East King		368,249,529.00		25.46%		26,698,091.00		24,635,894.00		31,262,203.00		28,318,389.00		30,417,411.00		33,584,357.00		31,338,035.00		30,954,834.00		32,737,383.00		31,853,584.00		30,196,461.00		36,252,887.00		368,249,529.00		- 0

				Pierce		248,543,183.00		17.19%		18,019,381.00		16,627,539.00		21,099,843.00		19,112,971.00		20,529,667.00		22,667,138.00		21,151,025.00		20,892,391.00		22,095,489.00		21,498,985.00		20,380,541.00		24,468,213.00		248,543,183.00		- 0

				RSUT Total		1,446,227,692.00		100.00%		104,851,508.00		96,752,633.00		122,776,161.00		111,214,910.00		119,458,407.00		131,895,965.00		123,073,977.00		121,569,031.00		128,569,642.00		125,098,695.00		118,590,670.00		142,376,093.00		1,446,227,692.00		- 0

				Cumulative



		Budget Variance								Jan Variance		Feb Variance		Mar Variance		Apr Variance

				Snohomish						354,810.46		(976,037.68)		(4,122,370.00)		(7,479,880.00)

				North King						1,374,274.15		(2,297,248.35)		(11,843,792.00)		(21,490,112.00)

				South King						(716,040.21)		10,389,037.66		(5,125,563.00)		(9,300,138.00)

				East King						2,544,610.72		(12,918,047.36)		(9,364,223.00)		(16,991,029.00)

				Pierce						537,555.95		(146,571.07)		(6,320,213.00)		(11,467,781.00)

				RSUT Total						4,095,211.06		(5,948,866.80)		(36,776,161.00)		(66,728,940.00)



		Revised Accrual														April Accrual Adj		Revised April Accrual

				Snohomish												(11,602,250.00)		864,210.00

				North King												(33,333,904.00)		2,482,948.00

				South King												(14,425,701.00)		1,074,537.00

				East King												(26,355,252.00)		1,963,137.00

				Pierce												(17,787,994.00)		1,324,977.00

				RSUT Total												(103,505,101.00)		7,709,809.00

																		7,709,809.00





Growth Rate Comparison

		Mild Scenario 1 (WWU)		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041

		YOY Taxbase YOY Growth rate, accrual 		-17%		14%		12%		6%		5%		4%		4%		4%

		% change from Spring 2020 FP, cash		-18%		-15%		-8%		-5%		-3%		-3%		-3%		-3%

		Moderate Scenario 2		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041

		% drop from 2020 Budget, accrual		-30%

		YOY Taxbase YOY Growth rate, accrual		-28%		10%		14%		9%		5%		4%		4%		4%

		% change from Spring 2020 FP, cash		-26%		-27%		-20%		-16%		-14%		-13%		-13%		-13%

		Severe Scenario 3		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041

		% drop from 2020 Budget, accrual		-38%

		YOY Taxbase YOY Growth rate, accrual 		-37%		7%		15%		11%		5%		4%		4%		4%

		% change from Spring 2020 FP, cash		-31%		-35%		-30%		-25%		-23%		-22%		-22%		-22%









Summary Assumptions



				Assumption Sources

						Sales Tax 		MVET		Property Tax 		Assessed Value 		Fares		Grants

				Scenario 1 		WWU April 17, 2020 Forecast		WWU 4/17/20 Forecast		Assume -3% decline YOY or -5% decline in 2020 levy, recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019.		Assume 45% drop in fare revenue 2019-2020 and 99% increase 2020-2021. 		Assumes net CARES Act grant of $112M in 2020 partialy offset by lower grant drawdowns, $40M FW grant and $15M LLE grant pushed out from 2020 to 2021, 2019 actuals $21M lower.

				Scenario 2		Reduce Scenario 1 2020 decline to -30% drop in 2020 or - 28% YOY, and lower recovery in 2021, stronger recovery in 2022 & 2023.		Reduce Scenario 1 growth for 2020-2022.		Same as above		Same as above		Same as above		Same as above

				Scenario 3		Reduce Scenario 2 2020 decline to  -38% drop in 2020 or -37% YOY, and lower recovery in 2021, stronger recovery in 2022 & 2023.		Reduce Scenario 2 growth for 2020-2022.		Same as above		Same as above		Same as above		Same as above





				Detailed Assumptions (YOY Growth %)

						Sales Tax												MVET								Property Tax				Fares 

						2020		2021		2022		2023		2024		2025 - 2041		2020		2021		2022 - 2023		2024 - 2041		2020		2021		2020		2021

				Scenario 1 		-17%		14%		12%		6%		5%		Average 4% growth.		1%		-0%		3%		3%		-3%		7%		-45%		99%

				Scenario 2		-28%		10%		14%		9%		5%		Average 4% growth.		0%		-1%		3%		3%		-3%		7%		-45%		99%

				Scenario 3		-37%		7%		15%		11%		5%		Average 4% growth.		-1%		-2%		2%		3%		-3%		7%		-45%		99%

				Spring 2020 FP		3%		3%		4%		3%		4%		Average 4% growth.		3%		3%		3%		4%		2%		2%		-64%		218%



						Debt Change		Capacity at Lowest Point 		Net DSCR at Lowest Point		Tax Revenue Loss

				Scenario 1 		$   3,712		$   21		1.78		$   (2,763)

				Scenario 2		$   7,350		$   (5,128)		1.19		$   (7,397)

				Scenario 3		$   10,076		$   (10,117)		0.87		$   (12,068)



Sales Tax Comparison



Spring 2020 FP	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1438107.6880472731	1481668.5855495378	1533915.2894824052	1587937.6506888652	1646240.811398095	1705750.8233466833	1766351.8171413334	1829611.1857608983	1895535.5183688286	1965537.1828214433	2039789.4916937072	2118429.2798419939	2198645.969398045	2280548.9804684995	2365268.1791583621	2458292.7488864441	2558002.0945873572	2662712.9841487794	2772031.460134537	2886286.3134648339	3005718.5866065477	3131066.2384218327	Scenario 1 	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1143122.7758720522	1188740.8975959867	1375688.3899803418	1458422.4452571373	1531875.1181629149	1615554.2795018223	1687296.7912678467	1751999.4923013225	1821871.119896811	1898638.6946362411	1980358.7633739416	2067595.4556378631	2154738.4994269176	2244173.0990074622	2337341.6227835347	2434870.4936914858	2536822.6320398869	2649954.1442441484	2770458.082657651	2896074.5727205821	3026887.0294332886	3166790.7323674443	Scenario 2	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1040905.5546646281	1037804.6161712208	1211693.1936550443	1308713.3025224721	1378610.6883709815	1453742.2772526876	1518248.437062694	1576472.0952956169	1639322.2849232662	1708367.1990444404	1781867.0133971218	1860311.5877450728	1938706.4770551238	2019	166.6980450545	2102983.4118994251	2190734.614143888	2282471.422931565	2384218.9642862678	2492582.5926872208	2605540.6000613738	2723169.0612890632	2848952.0496067614	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	Scenario 3	1401153.6705	975685.08004196151	943685.02028800477	1074303.7999920528	1198673.9905605186	1271564.4091022764	1329442.2881144865	1382180.3913167915	1428976.7918481643	1477503.0713845335	1531945.9548733446	1591163.1303947314	1655830.8708380167	1721442.4197639988	1787419.1323786459	1855028.9626660482	1925298.7921085146	1998483.621399397	2078774.8903058099	2164046.4073909423	2253247.1081639314	2346124.9951897557	2443242	.1848290381	







MVET Comparison



Spring 2020 FP	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	354491.20118307194	364283.51107030991	373027.82425165561	383586.3985024193	395005.88887278538	407248.59226871829	420396	.04579481453	434311.21513925737	355434.7570503375	246378.04670274589	244231.58834488122	252995.10402757867	262694.99946761865	273121.22119736561	283836.78607749648	294859.35500995733	306635.05874377524	319340.99183523166	333115.50268229673	347692.36192699731	362896.24438281916	378762.11110059614	Scenario 1 	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.21753514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	Scenario 2	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.21753514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	Scenario 3	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.21753514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	









Summary Table





						2020-2041 Impact 														2020 Impact

						Scenario 1 				Scenario 2				Scenario 3						Scenario 1 				Scenario 2				Scenario 3

				Revenue / Expense Change Summary		Revenue/Expense Change		as % of Spring 2020 FP		Revenue/Expense Change		as % of Spring 2020 FP		Revenue/Expense Change		as % of Spring 2020 FP				Revenue/Expense Change		as % of Spring 2020 FP		Revenue/Expense Change		as % of Spring 2020 FP		Revenue/Expense Change		as % of Spring 2020 FP

				Sales		$   (1,588)		-3%		$   (6,223)		-12%		$   (10,893)		-21%				$   (295)		-21%		$   (397)		-28%		$   (462)		-32%

				MVET		$   (1,175)		-14%		$   (1,175)		-14%		$   (1,175)		-14%				$   (37)		-10%		$   (37)		-10%		$   (37)		-10%

				Property		$   - 0		0%		$   - 0		0%		$   0		0%				$   - 0		0%		$   - 0		0%		$   - 0		0%

				RCT		$   - 0		0%		$   - 0		0%		$   (0)		-0%				$   - 0		0%		$   - 0		0%		$   - 0		0%

				AV		ERROR:#REF!				$   - 0				$   - 0		0%				$   (378,935)								$   - 0

				Grants		$   - 0		0%		$   - 0		0%		$   156		2%				$   - 0		0%		$   - 0		0%		$   - 0		0%

				Fares		$   - 0		0%		$   - 0		0%		$   (62)		-1%				$   - 0		0%		$   - 0		0%		$   - 0		0%

				Interest earnings		$   73		14%		$   159		31%		$   219		43%				$   (0)		-0%		$   (0)		-0%		$   (0)		-0%

				O&M Systemwide		$   (8)		-0%		$   (38)		-1%		$   (69)		-2%				$   - 0		0%		$   - 0		0%		$   - 0		0%





						Scenario 1 		Scenario 2		Scenario 3

				Debt Change		$   3,712		$   7,350		$   10,076

				Capacity at Lowest Point 		$   21		$   (5,128)		$   (10,117)

				Net DSCR at Lowest Point		1.78		1.19		0.87

				Gross DSCR at Lowest Point		2.73		1.99		1.53

				Out of capacity year		N/A		2030		N/A

				Senior/Prior ABT		N/A		N/A		N/A

				Subordinate/Parity ABT 2nd Test		21.66		20.15		18.79

				Second Junior ABT		21.66		20.15		18.79







				Capacity w 1 Year Capital Proj Delay*

				*non-baselined projects



				Scenario 1

						# Defined		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source		Rev/Exp Change

				Sales Tax		 YOY Taxbase Growth Rate %		-17%		14%		12%		6%		5%		4%		4%		4%		WWU Tax Forecast 04/17/20. 		$   (1,588)

				MVET		 YOY Taxbase Growth Rate %		1%		-0%		3%		3%		3%		4%		3%		4%		WWU Tax Forecast 04/17/20. 		$   (1,175)

				Property Tax		YOY Revenue Growth Rate %		-3%		7%		3%		3%		2%		2%		2%		2%		Assume 3% decline YOY or  5% decline in 2020 levy, recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		$   - 0

				RCT		YOY Revenue Growth Rate %		-8%		-1%		9%		2%		0%		0%		0%		0%		Assumes Great recession actuals 2010-2011.		$   - 0

				AV		YOY Growth Rate %		-2%		-2%		-1%		5%		8%		11%		11%		4%		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019.		$   - 0

				Grants		Total Additional Revenue ($0 in latest FP)		$57M		$55M		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Heather 5/5/20, assume net CARES Act grant of $112M in 2020 partialy offset by lower grant drawdowns, $40M FW grant and $15M LLE grant pushed out from 2020 to 2021. Assume 2019 actuals lower by $21M.		$   - 0

				Fares		YOY Revenue Growth Rate %		-45%		99%		30%		12%		14%		25%		4%		6%		2020 fare revenue decline per Chad 4/21.		$   - 0

				Interest earnings		Annual rate		1.66%		1.66%		2.00%		2.00%		2.00%		2.00%		2.00%		2.00%		Rates Per Jeff Clark 3/19/20.  2020 interest earnings reduced by $15.5M per Kristen 4/22.		$   73

				Interest rates		Annual rate		4.0%		4.0%		4.0%		4.0%		4.0%		4.0%		5.3%		5.3%		Assume 4.0% 2020-2025.		$   - 0

				O&M Expenses		Total Expense ($0 in latest FP)		$   (28)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Jenny 5/1, assume $28.3M reduction in 2020.		$   (8)



																								Debt Change		$   3,712

																								Capacity at Lowest Pt		$   21

																												S

				Scenario 2

				FP Assumption		# Defined		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source		Revenue Change

				Sales Tax		 YOY Taxbase Growth Rate %		-28%		10%		14%		9%		5%		4%		4%		4%		Reduce Scenario 1 2020 decline and lower recovery in 2021.		$   (6,223)

				MVET		 YOY Taxbase Growth Rate %		0%		-1%		3%		3%		3%		4%		3%		4%		Reduce Scenario 1 growth for 2020-2022.		$   (1,175)

				Property Tax		YOY Revenue Growth Rate %		-3%		7%		3%		3%		2%		2%		2%		2%		Assume 3% decline YOY or  5% decline in 2020 levy, recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		$   - 0

				RCT		YOY Revenue Growth Rate %		-8%		-1%		9%		2%		0%		0%		0%		0%		Great recession actuals 2010-2011.		$   - 0

				AV		YOY Growth Rate %		-2%		-2%		-1%		5%		8%		11%		11%		4%		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019.		$   - 0

				Grants		Total Additional Revenue ($0 in latest FP)		$57M		$55M		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Heather 5/5/20, assume net CARES Act grant of $112M in 2020 partialy offset by lower grant drawdowns, $40M FW grant and $15M LLE grant pushed out from 2020 to 2021. Assume 2019 actuals lower by $21M.		$   - 0

				Fares		YOY Revenue Growth Rate %		-45%		99%		30%		12%		14%		25%		4%		6%		2020 fare revenue decline per Chad 4/21.		$   - 0

				Interest earnings		Annual rate		1.66%		1.66%		2%		2%		2%		2%		2%		2%		Rates Per Jeff Clark 3/19/20.  2020 interest earnings reduced by $15.5M per Kristen 4/22.		$   159

				Interest rates		Annual rate		4.0%		4.0%		4.0%		4.0%		4.0%		4.0%		5.3%		5.3%		Assume 4.0% 2020-2025.

				O&M Expenses		Total Expense ($0 in latest FP)		$   (28)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Jenny 5/1, assume $28.3M reduction in 2020.		$   (38)



																								Debt Change		$   7,350

																								Capacity at Lowest Pt		$   (5,128)



				Scenario 3

						# Defined		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source		Revenue / Expense Change

				Sales Tax		 YOY Taxbase Growth Rate %		-37%		7%		15%		11%		5%		4%		4%		4%		Reduce Scenario 2 2020 decline and lower recovery in 2021.		$   (10,893)

				MVET		 YOY Taxbase Growth Rate %		-1%		-2%		1%		3%		3%		4%		3%		4%		Reduce Scenario 2 growth for 2020-2022.		$   (1,175)

				Property Tax		YOY Revenue Growth Rate %		-3%		7%		3%		3%		2%		2%		2%		2%		Assume 3% decline YOY or  5% decline in 2020 levy, recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		$   0

				RCT		YOY Revenue Growth Rate %		-8%		-1%		9%		2%		0%		0%		0%		0%		Great recession actuals 2010-2011.		$   (0)

				AV		YOY Growth Rate %		-2%		-2%		-1%		5%		8%		11%		11%		4%		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019.		$   - 0

				Grants		Total Additional Revenue ($0 in latest FP)		$57M		$55M		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Heather 5/5/20, assume net CARES Act grant of $112M in 2020 partialy offset by lower grant drawdowns, $40M FW grant and $15M LLE grant pushed out from 2020 to 2021. Assume 2019 actuals lower by $21M.		$   156

				Fares		YOY Revenue Growth Rate %		-45%		99%		30%		12%		14%		25%		4%		6%		2020 fare revenue decline per Chad 4/21.		$   (62)

				Interest earnings		Annual rate		1.66%		1.66%		2.00%		2.00%		2.00%		2.00%		2.00%		2.00%		Rates Per Jeff Clark 3/19/20.  2020 interest earnings reduced by $15.5M per Kristen 4/22.		$   219

				Interest rates		Annual rate		4.0%		4.0%		4.0%		4.0%		4.0%		4.0%		5.3%		5.3%		Assume 4.0% 2020-2025.		$   - 0

				O&M Expenses		Total Expense ($0 in latest FP)		$   (28)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per Jenny 5/1, assume $28.3M reduction in 2020.		$   (69)



																								Debt Change		$   10,076

																								Capacity at Lowest Pt		$   (10,117)

				Mild APTA loss

				FP Assumption		# Defined		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source		Rev/Exp Change

				Sales		Growth Rate		-36.0%		20%		15%		15%		8%		4%		4%		4%		WWU Covid Mild Scenario thru 2029.		$   (6,223)

				MVET		Growth Rate		-6%		1%		-1%		3%		3%		3%		3%		4%		Great recession actuals 2009-2012		$   (1,175)

				Property		Growth Rate		-8%		14%		3%		3%		2%		2%		3%		2%		Assume 8% decline in 2020, recoup and recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		$   - 0

				RCT		Growth Rate		-11%		1%		0%		0%		0%		0%		0%		0%		Great recession actuals 2010-2011.		$   - 0

				AV		Growth Rate		-2%		-2%		-1%		5%		8%		11%		11%		4%		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019		$   - 0

				Grants		Total Revenue ($0 is latest FP)		$167M		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Assume $167M in 2020		$   - 0

				Fares		Total Revenue (0% is latest FP)		-26%		-7%		0%		0%		0%		0%		0%		0%		Ridership per Sunnie 3/16/20.		$   - 0

				Interest earnings		Annual rate		1.66%		1.66%		2%		2%		2%		2%		2%		2%		Per Jeff Clark 3/19/20.		$   159

				Interest rates		Annual rate		4%		4%		5%		5%		5%		5%		5%		5%		No change

				O&M Expenses		Total Expense ($0 is latest FP)		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		Per budget assume $18M reduction in 2020.		$   (38)



																										Debt Change		$   7,350

																										Capacity at Lowest Pt		$   (5,128)





				Great Recession

						# Defined		2020		2021		2022				2023		2024		2025		2026-2029		2030-2041		Source		Revenue Change

				Sales		Growth Rate		-16%				4%				3%		4%		4%		4%		4%		Great recession actuals 2009-2011		$   (11,044)

				MVET		Growth Rate		-9%				-2%				3%		3%		3%		3%		4%		Great recession actuals 2009-2012		$   (1,049)

				Property		Growth Rate		-8%				3%				3%		2%		2%		2%		2%		Assume 8% decline in 2020, recoup and recover in 2021, for 2022 & beyond use AV growth and lag by one year. 		$   (21)

				RCT		Growth Rate		-8%				0%				0%		0%		0%		0%		0%		Great recession actuals 2010-2011.		$   (1)

				AV		Growth Rate		7%				-5%				-2%		5%		8%		4%		4%		For 2020-2022 use 50% of actual 2010-2012. 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019		$   - 0

				Grants		Total Revenue (0% is latest FP)		0%				0%				0%		0%		0%		0%		0%		No change		$   - 0

				Fares		Total Revenue (0% is latest FP)		0%				0%				0%		0%		0%		0%		0%		Ridership per Sunnie 3/16/20.		$   - 0

				Interest earnings		Annual rate		2.00%				2.00%				2.00%		2.00%		2.00%		2.00%		2.00%		Per Jeff Clark 3/19/20.		$   247

				Interest rates		Annual rate		4%				5.30%				5.30%		5.30%		5.30%		5.30%		5.30%		No change		$   - 0



																										Debt Change		$   10,816

																										Capacity at Lowest Pt		$   (7,726)







Variance to Baseline Summary

										Mild - Revenue Loss Compared to Baseline

										2020				2021				2020-2041

										$		%		$		%		$		%

								Sales Tax		$   (294,984,912)		-21%		$   (292,927,688)		-20%		$   (2,762,716,369)		-3%

								Motor Vehicle Exercise tax		$   (36,882,454)		-10%		$   (41,214,531)		-11%		$   (1,174,542,622)		-16%

								Property tax		$   -0		0%		$   -0		0%		$   -0		0%

								Rental car tax		$   -0		0%		$   -0		0%		$   -0		0%

								fare revenue 		$   -0		0%		$   -0		0%		$   -0		0%

								Total		$   (331,867,366)		-17%		$   (334,142,219)		-16%		$   (3,937,258,991)		-6%

										Moderate - Revenue Loss Compared to Baseline

										2020				2021				2020 - 2041

										$		%		$		%		$		%						2020 - 2021		2020 - 2041		2020 - 2041 (%)

								Sales Tax		$   (397,202,133)		-28%		$   (443,863,969)		-30%		$   (6,222,864,737)		-13%				Sales Tax		$   (841,066,103)		$   (6,222,864,737)		-13%

								Motor Vehicle Exercise tax		$   (36,882,454)		-10%		$   (41,214,531)		-11%		$   (1,174,542,622)		-16%				All Tax and Fare Revenues		$   (919,163,088)		$   (7,397,407,359)		-11%

								Property tax		$   -0		0%		$   -0		0%		$   -0		0%				Net Loss After CARES Act		$   (753,163,088)		$   (7,231,407,359)		-11%

								Rental car tax		$   -0		0%		$   -0		0%		$   -0		0%

								fare revenue 		$   -0		0%		$   -0		0%		$   -0		0%

								Total		$   (434,084,587)		-22%		$   (485,078,500)		-23%		$   (7,397,407,359)		-11%





										Severe - Revenue Loss Compared to Baseline

										2020				2021				2020 - 2041

										$		%		$		%		$		%						2020 - 2021		2020 - 2041		2020 - 2041 (%)

								Sales Tax		$   (462,422,608)		-32%		$   (537,983,565)		-36%		$   (10,893,385,566)		-23%				Sales Tax		$   (1,000,406,173)		$   (10,893,385,566)		-23%

								Motor Vehicle Exercise tax		$   (36,882,454)		-10%		$   (41,214,531)		-11%		$   (1,174,542,622)		-16%				All Tax and Fare Revenues		$   (1,087,155,409)		$   (12,086,300,972)		-18%

								Property tax		$   -0		0%		$   -0		0%		$   -0		0%				Net Loss After CARES Act		$   (921,155,409)		$   (11,920,300,972)		-18%

								Rental car tax		$   -0		0%		$   -0		0%		$   -0		0%

								fare revenue 		$   -0		0%		$   -0		0%		$   -0		0%

								Total		$   (499,305,062)		-25%		$   (579,198,096)		-27%		$   (12,067,928,188)		-18%





SA Balances

		SA Ending Balances - Pandemic Scenarios

		Spring 2020

								2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

		Snohomish						$   489		$   319		$   23		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (0)		$   - 0		$   (0)		$   0		$   0		$   0		$   0		$   0		$   - 0		$   (1,057)		$   (961)		$   (844)		$   (691)		$   (507)		$   (288)		$   (34)		$   254		$   569		$   949		$   1,295		$   1,670		$   2,079		$   2,484		$   2,938		$   3,450		$   3,985		$   4,540		$   5,205		$   5,911

		North King						$   261		$   203		$   10		$   - 0		$   - 0		$   - 0		$   (0)		$   0		$   0		$   0		$   0		$   0		$   0		$   0		$   (0)		$   0		$   0		$   (0)		$   - 0		$   - 0		$   - 0		$   74		$   1,080		$   1,419		$   1,804		$   2,223		$   2,770		$   3,365		$   3,988		$   4,641		$   5,034		$   5,534		$   5,936		$   6,468		$   7,054		$   7,845		$   8,754		$   9,493		$   10,301		$   11,016		$   12,000		$   13,071

		South King						$   63		$   25		$   - 0		$   0		$   - 0		$   0		$   0		$   0		$   (0)		$   (0)		$   0		$   0		$   (0)		$   0		$   (0)		$   0		$   0		$   (0)		$   0		$   (0)		$   (0)		$   - 0		$   (565)		$   (664)		$   (735)		$   (787)		$   (874)		$   (946)		$   (1,001)		$   (1,015)		$   (1,104)		$   (1,163)		$   (1,221)		$   (1,252)		$   (1,326)		$   (1,302)		$   (1,239)		$   (1,180)		$   (1,141)		$   (1,005)		$   (793)		$   (539)

		East King						$   - 0		$   - 0		$   - 0		$   0		$   (0)		$   - 0		$   (0)		$   (0)		$   0		$   0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   15		$   281		$   625		$   1,117		$   1,627		$   2,155		$   2,734		$   3,328		$   3,986		$   4,656		$   5,349		$   6,007		$   6,701		$   7,271		$   7,843		$   8,497		$   9,243		$   10,014		$   10,966		$   12,176		$   13,467

		Pierce						$   706		$   561		$   65		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   0		$   0		$   0		$   0		$   (0)		$   (0)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   75		$   1,080		$   1,431		$   1,780		$   2,135		$   2,493		$   2,887		$   3,301		$   3,767		$   4,287		$   4,853		$   5,407		$   5,962		$   6,575		$   7,173		$   7,841		$   8,597		$   9,378		$   10,054		$   10,894		$   11,773

		Total						$   1,519		$   1,108		$   98		$   0		$   (0)		$   0		$   (0)		$   (0)		$   0		$   (0)		$   0		$   0		$   0		$   0		$   (0)		$   (0)		$   0		$   0		$   0		$   0		$   0		$   165		$   819		$   1,849		$   3,121		$   4,509		$   6,036		$   7,753		$   9,581		$   11,633		$   13,442		$   15,522		$   17,424		$   19,549		$   21,654		$   24,044		$   26,791		$   29,603		$   32,537		$   35,571		$   39,482		$   43,682

		Outstanding Debt						$   5,704		$   5,665		$   5,622		$   5,711		$   5,664		$   5,905		$   6,391		$   7,180		$   8,210		$   10,137		$   12,157		$   13,795		$   14,952		$   15,912		$   16,430		$   17,171		$   17,908		$   17,828		$   17,622		$   17,337		$   17,247		$   16,902		$   16,540		$   16,164		$   15,771		$   15,362		$   14,937		$   14,493		$   14,031		$   13,549		$   13,046		$   12,520		$   11,972		$   11,399		$   10,801		$   10,176		$   9,523		$   8,840		$   8,126		$   7,381		$   6,600		$   5,783

		Debt Metric		Policy		Min

		Net Coverage		1.5X		2.2		13.9		14.2		12.3		11.7		10.5		9.6		8.8		8.1		6.9		5.4		4.1		3.4		3.0		2.8		2.7		2.6		2.4		2.3		2.2		2.3		2.4		2.5		2.4		2.6		2.7		2.8		3.0		3.2		3.3		3.5		3.6		3.8		4.0		4.2		4.4		4.6		4.8		5.1		5.3		5.5		5.8		6.1

		Senior/Prior ABT		2.00X		24.6		24.6		25.9		26.6		27.4		28.3		29.2		30.2		31.3		32.4		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

		First Junior ABT		1.5X		2.3		10.1		10.6		10.9		10.6		10.9		10.3		9.2		7.5		6.1		4.5		3.1		2.6		2.4		2.4		2.4		2.4		2.3		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.3		3.4		3.6		3.7		3.9		4.0		4.2		4.4		4.6		4.7		4.9		5.2		5.4		5.6		5.8		6.1		6.3

		2nd Junior/TIFIA ABT		1.1X		2.3		5.4		5.7		5.9		6.0		6.2		6.2		6.0		5.4		4.7		3.7		3.0		2.6		2.4		2.4		2.4		2.4		2.3		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.3		3.4		3.6		3.7		3.9		4.0		4.2		4.4		4.6		4.7		4.9		5.2		5.4		5.6		5.8		6.1		6.3

		Remaining Debt Capacity		$0		$   3,450		$   5,207		$   5,994		$   6,645		$   7,032		$   7,635		$   8,005		$   8,098		$   7,963		$   7,644		$   6,463		$   5,066		$   4,092		$   3,646		$   3,450		$   3,730		$   3,806		$   3,917		$   4,854		$   5,925		$   7,143		$   8,203		$   9,587		$   11,028		$   12,528		$   14,090		$   15,716		$   17,409		$   19,173		$   21,009		$   22,922		$   24,915		$   26,992		$   29,156		$   31,410		$   33,760		$   36,208		$   38,760		$   41,421		$   44,193		$   47,083		$   50,097		$   53,239



		Scenario 1 Mild

								2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

		Snohomish						$   538		$   482		$   229		$   (4)		$   219		$   208		$   343		$   500		$   563		$   515		$   357		$   100		$   (85)		$   (249)		$   (533)		$   (797)		$   (896)		$   (991)		$   (947)		$   (743)		$   (482)		$   (403)		$   (393)		$   (340)		$   (265)		$   (153)		$   (6)		$   182		$   408		$   677		$   984		$   1,371		$   1,741		$   2,162		$   2,630		$   3,103		$   3,635		$   4,230		$   4,852		$   5,499		$   6,275		$   7,112

		North King						$   301		$   231		$   (46)		$   366		$   293		$   (44)		$   (218)		$   (366)		$   (430)		$   (411)		$   (411)		$   (343)		$   (318)		$   (355)		$   (270)		$   (181)		$   (162)		$   (23)		$   67		$   269		$   429		$   667		$   950		$   1,283		$   1,671		$   2,099		$   2,666		$   3,300		$   3,990		$   4,732		$   5,228		$   5,847		$   6,381		$   7,057		$   7,803		$   8,767		$   9,860		$   10,789		$   11,792		$   12,707		$   13,934		$   15,282

		South King						$   80		$   11		$   (181)		$   (336)		$   77		$   (175)		$   (251)		$   (312)		$   (211)		$   (178)		$   (168)		$   (137)		$   (145)		$   (158)		$   (212)		$   (233)		$   (243)		$   (339)		$   (444)		$   (533)		$   (539)		$   (769)		$   (1,137)		$   (1,514)		$   (1,884)		$   (2,260)		$   (2,694)		$   (3,138)		$   (3,591)		$   (4,028)		$   (4,568)		$   (5,106)		$   (5,665)		$   (6,220)		$   (6,837)		$   (7,363)		$   (7,847)		$   (8,308)		$   (8,750)		$   (9,063)		$   (9,347)		$   (9,621)

		East King						$   (236)		$   (774)		$   (813)		$   (766)		$   (711)		$   (659)		$   (494)		$   (265)		$   (27)		$   169		$   339		$   447		$   594		$   786		$   1,050		$   1,250		$   1,338		$   1,364		$   1,317		$   886		$   281		$   (51)		$   55		$   388		$   882		$   1,421		$   1,984		$   2,607		$   3,247		$   3,957		$   4,690		$   5,455		$   6,193		$   6,973		$   7,637		$   8,311		$   9,071		$   9,923		$   10,795		$   11,849		$   13,180		$   14,609

		Pierce						$   798		$   902		$   816		$   745		$   699		$   675		$   625		$   447		$   111		$   (91)		$   (112)		$   (62)		$   (41)		$   (19)		$   (30)		$   (33)		$   (32)		$   (6)		$   12		$   126		$   316		$   560		$   824		$   1,153		$   1,486		$   1,824		$   2,170		$   2,557		$   2,965		$   3,428		$   3,952		$   4,526		$   5,094		$   5,666		$   6,303		$   6,930		$   7,628		$   8,413		$   9,218		$   9,919		$   10,794		$   11,720

		Total						$   1,482		$   852		$   5		$   5		$   576		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   299		$   969		$   1,890		$   2,931		$   4,121		$   5,509		$   7,020		$   8,767		$   10,286		$   12,094		$   13,743		$   15,637		$   17,536		$   19,748		$   22,348		$   25,048		$   27,908		$   30,910		$   34,836		$   39,102

		Outstanding Debt						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Debt Metric		Policy		Min

		Net Coverage		1.5X		1522301.9		1892673.2		1756325.8		1522301.9		1661159.6		1707380.5		1835654.6		2012875.2		2113167.3		2122484.8		2079646.7		2020785.2		2062147.8		2166336.7		2240863.6		2330928.1		2422747.0		2512381.0		2469688.4		2491276.4		2609434.4		2700784.2		2843785.7		2801506.9		2980162.1		3140754.6		3294705.5		3489018.2		3676538.4		3860848.0		4055940.6		4264519.3		4509209.0		4750382.8		4983951.0		5232748.9		5491622.9		5802168.1		6114683.4		6425633.1		6751091.2		7090697.6		7502651.2

		Senior/Prior ABT		2.00X		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		First Junior ABT		1.5X		21.7		N/A		25.9		21.7		22.4		25.1		26.4		27.7		29.1		30.3		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

		2nd Junior/TIFIA ABT		1.1X		1.9		N/A		10.6		6.5		6.3		7.1		6.5		6.1		5.2		4.3		3.4		2.5		2.1		2.0		1.9		1.9		1.9		1.9		1.9		2.0		2.0		2.1		2.1		2.2		2.3		2.4		2.5		2.7		2.8		2.9		3.0		3.2		3.3		3.5		3.6		3.8		4.0		4.2		4.4		4.6		4.8		5.0		5.3

		Remaining Debt Capacity		$0		$   10,911		$   10,911		$   11,658		$   12,267		$   12,744		$   13,298		$   13,911		$   14,490		$   15,143		$   15,854		$   16,600		$   17,223		$   17,887		$   18,598		$   19,362		$   20,159		$   20,977		$   21,825		$   22,682		$   23,546		$   24,480		$   25,450		$   26,489		$   27,568		$   28,691		$   29,861		$   31,078		$   32,346		$   33,666		$   35,040		$   36,471		$   37,961		$   39,512		$   41,128		$   42,809		$   44,561		$   46,384		$   48,283		$   50,261		$   52,320		$   54,464		$   56,696		$   59,021

		Scenario 2 Moderate

		SA						2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

		Snohomish						$   538		$   467		$   193		$   (44)		$   156		$   121		$   231		$   361		$   395		$   317		$   127		$   (18)		$   (72)		$   (146)		$   (300)		$   (419)		$   (403)		$   (346)		$   (201)		$   (12)		$   (17)		$   (36)		$   (87)		$   (156)		$   (240)		$   (298)		$   (336)		$   (348)		$   (338)		$   (305)		$   (252)		$   (134)		$   (46)		$   81		$   259		$   447		$   700		$   1,032		$   1,411		$   1,831		$   2,381		$   2,967

		North King						$   301		$   195		$   (88)		$   265		$   139		$   (110)		$   (230)		$   (296)		$   (261)		$   (255)		$   (209)		$   (154)		$   (160)		$   (189)		$   (153)		$   (121)		$   (123)		$   (69)		$   (56)		$   (3)		$   (10)		$   (10)		$   (5)		$   29		$   106		$   209		$   430		$   697		$   1,000		$   1,354		$   1,468		$   1,719		$   1,895		$   2,230		$   2,650		$   3,311		$   4,128		$   4,781		$   5,508		$   6,135		$   7,046		$   8,042

		South King						$   80		$   (4)		$   (172)		$   (295)		$   91		$   (131)		$   (188)		$   (214)		$   (113)		$   (106)		$   (84)		$   (61)		$   (73)		$   (82)		$   (117)		$   (126)		$   (120)		$   (149)		$   (135)		$   (16)		$   (49)		$   (138)		$   (326)		$   (693)		$   (1,189)		$   (1,701)		$   (2,286)		$   (2,899)		$   (3,540)		$   (4,192)		$   (4,974)		$   (5,785)		$   (6,653)		$   (7,558)		$   (8,574)		$   (9,557)		$   (10,561)		$   (11,613)		$   (12,725)		$   (13,760)		$   (14,756)		$   (15,696)

		East King						$   (236)		$   (798)		$   (709)		$   (608)		$   (595)		$   (449)		$   (309)		$   (143)		$   (3)		$   132		$   234		$   267		$   333		$   437		$   606		$   704		$   683		$   589		$   414		$   (6)		$   (92)		$   (168)		$   (135)		$   (4)		$   284		$   613		$   985		$   1,436		$   1,926		$   2,502		$   3,102		$   3,729		$   4,323		$   4,952		$   5,455		$   5,955		$   6,527		$   7,189		$   7,870		$   8,725		$   9,827		$   10,997

		Pierce						$   798		$   889		$   781		$   687		$   618		$   573		$   501		$   297		$   (14)		$   (84)		$   (62)		$   (28)		$   (23)		$   (15)		$   (30)		$   (33)		$   (32)		$   (21)		$   (17)		$   41		$   173		$   357		$   559		$   828		$   1,104		$   1,390		$   1,681		$   2,010		$   2,357		$   2,750		$   3,199		$   3,696		$   4,183		$   4,670		$   5,215		$   5,741		$   6,328		$   7,002		$   7,698		$   8,284		$   9,027		$   9,799

								$   1,482		$   750		$   5		$   5		$   409		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   65		$   213		$   474		$   897		$   1,405		$   2,109		$   2,544		$   3,225		$   3,701		$   4,375		$   5,005		$   5,897		$   7,123		$   8,392		$   9,762		$   11,214		$   13,525		$   16,109

		Outstanding Debt						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Debt Metric		Policy		Min

		Net Coverage		1.5X		1369797.0		1892673.2		1654426.1		1369797.0		1498070.0		1558804.3		1680188.3		1853395.0		1946801.5		1950010.4		1900569.4		1834443.6		1868082.6		1964026.4		2030398.5		2112132.3		2195297.9		2275911.8		2223824.4		2234921.5		2341907.9		2421647.0		2552589.6		2497406.7		2656173.5		2788117.7		2908638.1		3068065.7		3219177.9		3365485.0		3520905.4		3688063.8		3889502.1		4085506.7		4271896.8		4471412.4		4678799.2		4935547.1		5191844.6		5444039.7		5708084.7		5983491.3		6328324.1

		Senior/Prior ABT		2.00X		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		First Junior ABT		1.5X		20.1		N/A		25.9		20.1		20.2		22.7		24.2		25.4		26.7		27.8		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

		2nd Junior/TIFIA ABT		1.1X		1.4		N/A		10.6		5.5		5.1		5.7		5.1		4.7		3.9		3.3		2.6		1.9		1.6		1.5		1.5		1.5		1.4		1.4		1.4		1.4		1.4		1.4		1.5		1.5		1.6		1.7		1.7		1.8		1.9		2.0		2.1		2.2		2.3		2.4		2.5		2.6		2.7		2.8		3.0		3.1		3.2		3.4		3.6

		Remaining Debt Capacity		$0		$   10,911		$   10,911		$   11,658		$   12,267		$   12,744		$   13,298		$   13,911		$   14,490		$   15,143		$   15,854		$   16,600		$   17,223		$   17,887		$   18,598		$   19,362		$   20,159		$   20,977		$   21,825		$   22,682		$   23,546		$   24,480		$   25,450		$   26,489		$   27,568		$   28,691		$   29,861		$   31,078		$   32,346		$   33,666		$   35,040		$   36,471		$   37,961		$   39,512		$   41,128		$   42,809		$   44,561		$   46,384		$   48,283		$   50,261		$   52,320		$   54,464		$   56,696		$   59,021

		Scenario 3 Severe

		SA						2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

		Snohomish						$   538		$   476		$   208		$   (27)		$   181		$   156		$   272		$   406		$   441		$   361		$   167		$   0		$   (0)		$   0		$   0		$   0		$   (0)		$   0		$   0		$   (0)		$   0		$   (2)		$   (9)		$   (21)		$   (36)		$   (44)		$   (53)		$   (67)		$   (74)		$   (81)		$   (64)		$   (33)		$   (32)		$   (19)		$   5		$   25		$   95		$   219		$   367		$   528		$   806		$   1,118

		North King						$   301		$   192		$   (87)		$   242		$   103		$   (94)		$   (175)		$   (190)		$   (244)		$   (198)		$   (93)		$   0		$   0		$   0		$   0		$   0		$   0		$   (0)		$   (0)		$   (0)		$   0		$   (3)		$   (7)		$   (17)		$   (22)		$   (26)		$   8		$   77		$   185		$   347		$   265		$   317		$   283		$   402		$   593		$   1,014		$   1,580		$   1,994		$   2,506		$   2,923		$   3,684		$   4,557

		South King						$   80		$   20		$   (131)		$   (220)		$   187		$   (64)		$   (110)		$   (117)		$   (87)		$   (74)		$   (34)		$   0		$   0		$   0		$   (0)		$   0		$   (0)		$   0		$   (0)		$   (0)		$   0		$   (5)		$   (17)		$   (49)		$   (83)		$   (115)		$   (170)		$   (251)		$   (330)		$   (430)		$   (450)		$   (507)		$   (457)		$   (441)		$   (436)		$   (461)		$   (566)		$   (645)		$   (739)		$   (712)		$   (913)		$   (1,141)

		East King						$   (236)		$   (861)		$   (699)		$   (565)		$   (649)		$   (371)		$   (244)		$   (108)		$   (24)		$   (5)		$   (4)		$   0		$   (0)		$   (0)		$   (0)		$   0		$   (0)		$   (0)		$   (0)		$   (0)		$   (0)		$   (18)		$   (37)		$   (82)		$   (121)		$   (170)		$   (228)		$   (320)		$   (419)		$   (541)		$   (516)		$   (568)		$   (523)		$   (513)		$   (540)		$   (640)		$   (820)		$   (915)		$   (1,033)		$   (973)		$   (1,185)		$   (1,461)

		Pierce						$   798		$   857		$   715		$   575		$   463		$   378		$   263		$   14		$   (81)		$   (79)		$   (31)		$   0		$   0		$   (0)		$   (0)		$   (0)		$   0		$   (0)		$   0		$   0		$   0		$   34		$   75		$   174		$   268		$   360		$   448		$   565		$   692		$   858		$   1,064		$   1,300		$   1,508		$   1,699		$   1,929		$   2,123		$   2,361		$   2,658		$   2,949		$   3,105		$   3,385		$   3,664

								$   1,482		$   685		$   5		$   5		$   286		$   5		$   5		$   5		$   5		$   5		$   5		$   0		$   0		$   0		$   0		$   0		$   (0)		$   0		$   (0)		$   (0)		$   (0)		$   5		$   5		$   5		$   5		$   5		$   5		$   5		$   54		$   154		$   298		$   509		$   779		$   1,127		$   1,551		$   2,061		$   2,651		$   3,312		$   4,050		$   4,870		$   5,778		$   6,736

		Outstanding Debt						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Debt Metric		Policy		Min

		Net Coverage		1.5X		1274669.7		1892673.2		1589408.2		1274669.7		1361356.7		1449580.2		1571498.1		1730818.8		1812767.1		1804885.1		1741517.7		1661231.4		1681068.5		1763765.0		1817926.7		1885812.8		1953476.8		2017386.9		1947602.3		1938193.9		2023135.3		2080261.7		2187704.4		2105241.3		2234549.3		2335195.0		2421174.6		2542104.9		2650098.6		2747465.4		2849650.7		2956737.8		3101120.7		3231873.2		3354310.1		3482336.3		3615742.4		3789196.3		3951108.0		4103874.6		4261932.1		4424988.2		4634058.3

		Senior/Prior ABT		2.00X		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		First Junior ABT		1.5X		18.8		N/A		25.9		19.2		18.8		20.7		22.6		23.8		24.9		25.8		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

		2nd Junior/TIFIA ABT		1.1X		1.1		N/A		10.6		5.0		4.4		4.9		4.4		3.9		3.2		2.7		2.2		1.6		1.3		1.2		1.2		1.2		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.3		1.3		1.3		1.3		1.3		1.4		1.4		1.4		1.4		1.5		1.5		1.5

		Remaining Debt Capacity		$0		$   10,911		$   10,911		$   11,658		$   12,267		$   12,744		$   13,298		$   13,911		$   14,490		$   15,143		$   15,854		$   16,600		$   17,223		$   17,887		$   18,598		$   19,362		$   20,159		$   20,977		$   21,825		$   22,682		$   23,546		$   24,480		$   25,450		$   26,489		$   27,568		$   28,691		$   29,861		$   31,078		$   32,346		$   33,666		$   35,040		$   36,471		$   37,961		$   39,512		$   41,128		$   42,809		$   44,561		$   46,384		$   48,283		$   50,261		$   52,320		$   54,464		$   56,696		$   59,021





Sales Tax

				2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Spring 2020 FP		$   1,401,154		$   1,438,108		$   1,481,669		$   1,533,915		$   1,587,938		$   1,646,241		$   1,705,751		$   1,766,352		$   1,829,611		$   1,895,536		$   1,965,537		$   2,039,789		$   2,118,429		$   2,198,646		$   2,280,549		$   2,365,268		$   2,458,293		$   2,558,002		$   2,662,713		$   2,772,031		$   2,886,286		$   3,005,719		$   3,131,066

		Scenario 1 		$   1,401,154		$   1,143,123		$   1,188,741		$   1,375,688		$   1,458,422		$   1,531,875		$   1,615,554		$   1,687,297		$   1,751,999		$   1,821,871		$   1,898,639		$   1,980,359		$   2,067,595		$   2,154,738		$   2,244,173		$   2,337,342		$   2,434,870		$   2,536,823		$   2,649,954		$   2,770,458		$   2,896,075		$   3,026,887		$   3,166,791

		Scenario 2		$   1,401,154		$   1,040,906		$   1,037,805		$   1,211,693		$   1,308,713		$   1,378,611		$   1,453,742		$   1,518,248		$   1,576,472		$   1,639,322		$   1,708,367		$   1,781,867		$   1,860,312		$   1,938,706		$   2,019,167		$   2,102,983		$   2,190,735		$   2,282,471		$   2,384,219		$   2,492,583		$   2,605,541		$   2,723,169		$   2,848,952

		Scenario 3		$   1,401,154		$   975,685		$   943,685		$   1,074,304		$   1,198,674		$   1,271,564		$   1,329,442		$   1,382,180		$   1,428,977		$   1,477,503		$   1,531,946		$   1,591,163		$   1,655,831		$   1,721,442		$   1,787,419		$   1,855,029		$   1,925,299		$   1,998,484		$   2,078,775		$   2,164,046		$   2,253,247		$   2,346,125		$   2,443,242





Sales Tax Comparison



Spring 2020 FP	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1438107.6880472731	1481668.5855495378	1533915.2894824052	1587937.6506888652	1646240.811398095	1705750.8233466833	1766351.8171413334	1829611.1857608983	1895535.5183688286	1965537.1828214433	2039789.4916937072	2118429.2798419939	2198645.969398045	2280548.9804684995	2365268.1791583621	2458292.7488864441	2558002.0945873572	2662712.9841487794	2772031.460134537	2886286.3134648339	3005718.5866065477	3131066.2384218327	Scenario 1 	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1143122.7758720522	1188740.8975959867	1375688.3899803418	1458422.4452571373	1531875.1181629149	1615554.2795018223	1687296.7912678467	1751999.4923013225	1821871.119896811	1898638.6946362411	1980358.7633739416	2067595.4556378631	2154738.4994269176	2244173.0990074622	2337341.6227835347	2434870.4936914858	2536822.6320398869	2649954.1442441484	2770458.082657651	2896074.5727205821	3026887.0294332886	3166790.7323674443	Scenario 2	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	1401153.6705	1040905.5546646281	1037804.6161712208	1211693.1936550443	1308713.3025224721	1378610.6883709815	1453742.2772526876	1518248.437062694	1576472.0952956169	1639322.2849232662	1708367.1990444404	1781867.0133971218	1860311.5877450728	1938706.4770551238	2019166.6980450545	2102983.4118994251	2190734.614143888	2282471.422931565	2384218.9	642862678	2492582.5926872208	2605540.6000613738	2723169.0612890632	2848952.0496067614	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	Scenario 3	1401153.6705	975685.08004196151	943685.02028800477	1074303.7999920528	1198673.9905605186	1271564.4091022764	1329442.2881144865	1382180.3913167915	1428976.7918481643	1477503.0713845335	1531945.9548733446	1591163.1303947314	1655830.8708380167	1721442.4197639988	1787419.1323786459	1855028.9626660482	1925298.7921085146	1998483.621399397	2078774.8903058099	2164046.4073909423	2253247.1081639314	2346124.9951897557	2443242.1848290381	









MVET

				2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Spring 2020 FP		$   345,107		$   354,491		$   364,284		$   373,028		$   383,586		$   395,006		$   407,249		$   420,396		$   434,311		$   355,435		$   246,378		$   244,232		$   252,995		$   262,695		$   273,121		$   283,837		$   294,859		$   306,635		$   319,341		$   333,116		$   347,692		$   362,896		$   378,762

		Scenario 1 		$   345,107		$   317,609		$   323,069		$   319,055		$   326,177		$   335,546		$   347,389		$   358,360		$   369,766		$   301,648		$   208,675		$   206,463		$   213,277		$   220,685		$   228,393		$   236,315		$   244,425		$   252,839		$   261,783		$   271,477		$   281,622		$   292,154		$   303,075

		Scenario 2		$   345,107		$   317,609		$   323,069		$   319,055		$   326,177		$   335,546		$   347,389		$   358,360		$   369,766		$   301,648		$   208,675		$   206,463		$   213,277		$   220,685		$   228,393		$   236,315		$   244,425		$   252,839		$   261,783		$   271,477		$   281,622		$   292,154		$   303,075

		Scenario 3		$   345,107		$   317,609		$   323,069		$   319,055		$   326,177		$   335,546		$   347,389		$   358,360		$   369,766		$   301,648		$   208,675		$   206,463		$   213,277		$   220,685		$   228,393		$   236,315		$   244,425		$   252,839		$   261,783		$   271,477		$   281,622		$   292,154		$   303,075





MVET Comparison



Spring 2020 FP	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	354491.20118307194	364283.51107030991	373027.82425165561	383586.3985024193	395005.88887278538	407248.59226871829	420396.04579481453	434311.21513925737	355434.7570503375	246378.04670274589	244231.58834488122	252995.10402757867	262694.99946761865	273121.22119736561	283836.78607749648	294859.35500995733	306635.05874377524	319340.99183523166	333115.50268229673	347692.36192699731	362896.24438281916	378762.11110059614	Scenario 1 	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.21753514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	Scenario 2	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.217	53514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	Scenario 3	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	345107.39269000001	317608.74726956815	323068.98015244718	319054.81920048472	326177.30535389192	335546.10351200966	347389.08926472469	358360.04762842844	369766.48977038398	301647.79982126167	208674.89873489912	206462.78499867607	213277.21753514075	220684.94484338956	228393.34648924443	236314.62994317152	244424.69927933585	252839.22547952659	261782.91361008119	271476.58609942382	281621.9793150652	292154.20428480062	303075.37139368197	









Econ Info

		Economic Forecasts





		GDP % Growth		2020 Q1		2020 Q2		2020 Q3		2020 Q4

		GDP - Early April Blue Chip Average/WWU		-2.3%		-15.9%		3.10%

		Real GDP Actual- BEA advance estimate  (US real GDP, annual rate)		-4.8%



				2020		2021		2022		2023

		WA EFRC Feb 2020 (US real GDP, annual rate)		1.6%		1.9%		2.0%		1.9%

		WWU/April 2020 Blue Chip		-4.0%		3.9%		1.9%		1.9%





		Unemployment

		Source:ESDWA.Gov		Weekly Claims

				KC		YOY % Change		WA		YOY % Change

		3/2/19		1103				6,116

		3/9/19		1191				6,977

		3/16/19		1016		-		5,727		-

		3/23/19		1084		-		5,339		-

		3/30/19		1118		-		5,422		-

		4/6/19		1260		-		6,236		-

		4/13/19		1,437		-		6,890		-

		4/20/19		1,116		-		5,709		-

		4/27/19		1,055		-		5,290		-



		2/29/20		1,400		127%		5,687		93%

		3/7/20		1,837		154%		6,548		94%

		3/14/20		5,834		574%		14,154		247%

		3/21/20		37,296		3441%		128,962		2415%

		3/28/20		44,613		3990%		181,975		3356%

		4/4/20		47,233		3749%		170,063		2727%

		4/11/20		39,796		2769%		143,241		2079%

		4/18/20		24,461		2192%		82,435		1444%

		4/25/20		40,088		3800%		137,605		2601%





		Source: BLS.Gov		Monthly Rate

		5/8/20		WA		US

		January-19		4.5%		4.0%

		February-19		4.5%		3.8%

		March-19		4.6%		3.8%



		January-20		3.9%		3.6%

		February-20		3.8%		3.5%

		March-20		5.1%		4.4%





				WWU (Regional, Annual Rate)										WWU (ST Forecast)

				March-20		Apr-20		Jun-20		Sep-20		Dec-20		Apr-20		Jul-20

		2019		3.6%		3.6%								3.6%

		2020		4.5%		9.0%								12.9%

		2021		3.4%		6.9%								7.9%

		2022		3.7%		3.8%								3.6%

		2023		3.7%		3.7%								3.4%

		2024		3.7%		3.7%								3.6%

		2025		3.7%		3.7%								3.6%

		2026		3.8%		3.8%								3.7%

		2027		3.8%		3.9%								3.8%

		2028		3.9%		4.0%								3.9%

		2029		4.0%		4.0%								4.0%







		Employment % growth

		4/17/20		EFRC Non-farm Employment Fiscal Yr

				WA		US

				February-20		February-20

		2019		2.1%		1.7%

		2020		2.0%		1.4%

		2021		1.4%		0.8%

		2022		1.2%		0.7%

		2023		0.9%		0.4%

		2024		0.7%		0.2%

		2025		0.6%		0.2%









				WWU (Regional, Annual Rate)										WWU (ST Forecast)

				March-20		Apr-20		Jun-20		Sep-20		Dec-20		Apr-20		Jul-20

		2019		2.4%		2.4%								2.4%

		2020		0.5%		-3.9%								-10.8%

		2021		1.7%		1.3%								9.7%

		2022		0.8%		3.9%								4.6%

		2023		0.9%		1.7%								2.1%

		2024		1.1%		1.6%								1.5%

		2025		1.1%		1.3%								1.2%

		2026		1.1%		1.0%								0.9%

		2027		1.0%		1.0%								0.8%

		2028		0.9%		0.9%								0.7%

		2029		0.8%		0.8%								0.6%





		Inflation CPI %

		4/9/20		Annual Rate

				Seattle CPI               (Bi-monthly)		US

		December-18		2.8%		1.90%

		January-19				1.60%

		February-19		2.7%		1.50%

		March-19				1.90%

		April-19		2.4%		2.00%

		May-19				1.80%

		June-19		2.3%		1.60%

		July-19				1.80%

		August-19		3.2%		1.70%

		September-19				1.70%

		October-19		2.2%		1.80%

		November-19				2.10%

		December-19		2.2%		2.30%

		January-20				2.50%

		February-20		2.5%		2.30%

		March-20





				WWU (Regional, Annual Rate)										WWU (ST Forecast)

				March-20		Apr-20		Jun-20		Sep-20		Dec-20		Apr-20		Jul-20

		2019		2.6%		2.6%								2.6%

		2020		0.7%		0.7%								0.5%

		2021		2.3%		2.2%								1.8%

		2022		2.3%		1.9%								2.4%

		2023		2.3%		1.9%								2.4%

		2024		2.2%		2.4%								2.4%

		2025		2.2%		2.6%								2.4%

		2026		2.3%		2.4%								2.3%

		2027		2.3%		2.3%								2.4%

		2028		2.2%		2.2%								2.3%

		2029		2.1%		2.1%								2.2%







		Personal Income % growth

				Annual  Rate

				WA		US

				February-20

		2019		6.5%		5.0%

		2020		5.4%		4.1%

		2021		4.2%		3.6%

		2022		4.2%		3.9%

		2023		4.6%		4.1%

		2024		5.2%		4.6%

		2025		4.9%		4.3%







				WWU (Regional, Annual Rate)										WWU (ST Forecast)

				March-20		Apr-20		Jun-20		Sep-20		Dec-20		Apr-20		Jul-20

		2019		5.4%		5.4%								5.3%

		2020		1.2%		-1.7%								-9.2%

		2021		4.0%		2.3%								9.4%

		2022		4.6%		4.8%								10.0%

		2023		4.9%		5.5%								6.5%

		2024		4.9%		5.6%								6.5%

		2025		5.0%		5.3%								5.7%

		2026		4.7%		4.7%								5.1%

		2027		4.5%		4.5%								4.6%

		2028		4.4%		4.4%								4.4%

		2029		4.8%		4.8%								4.7%







		15-May

		Retail Sales

		Monthly Retail Trade, US Census Bureau		ST Taxable               Retail Sales $B		YOY change %		US Retail & Food Services  $B		YOY change %		MOM change %

		January-19		$   7.34				$   505.8

		February-19		$   6.62				$   505.9

		March-19		$   8.53				$   514.8

		January-20		$   7.78		5.9%		$   531.6		5.1%

		February-20		$   6.49		-2.0%		$   529.3		4.6%		-0.4%

		March-20						$   483.1		-6.2%		-8.7%







				KC Taxable Retail Sales, Annual Rate

				March-20		Apr-20		Jun-20		Sep-20		Dec-20

		2019		5.2%

		2020		1.3%

		2021		4.7%

		2022		4.1%

		2023		4.6%

		2024		4.3%

		2025		3.7%

		2026		4.1%

		2027		3.9%

		2028		3.5%

		2029		3.8%







				WWU (Regional, Annual Rate)										WWU (ST Forecast)

				March-20		Apr-20		Jun-20		Sep-20		Dec-20		Apr-20		Jul-20

		2019		5.8%		5.8%								5.8%

		2020		-0.5%		-10.9%								-16.8%

		2021		5.0%		3.1%								14.0%

		2022		2.9%		11.6%								11.8%

		2023		3.9%		5.8%								6.2%

		2024		4.4%		5.1%								5.2%

		2025		4.3%		4.1%								4.5%

		2026		3.9%		3.9%								3.9%

		2027		3.5%		3.3%								3.3%

		2028		3.5%		3.5%								3.4%

		2029		3.6%		3.5%								3.8%



https://public.tableau.com/profile/jeff.robinsonhttps://www.census.gov/retail/index.html
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		Revenue/Expense Change		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Available Debt Capacity		$   11,658,499		$   12,266,651		$   12,743,548		$   13,298,478		$   13,910,715		$   14,489,508		$   15,143,327		$   15,853,858		$   16,599,820		$   17,223,053		$   17,886,841		$   18,598,462		$   19,361,901		$   20,159,427		$   20,977,108		$   21,825,362		$   22,682,104		$   23,546,282		$   24,480,412		$   25,450,075		$   26,489,347		$   27,568,152

		Net DSCR		1,756,325.8		1,522,301.9		1,661,159.6		1,707,380.5		1,835,654.6		2,012,875.2		2,113,167.3		2,122,484.8		2,079,646.7		2,020,785.2		2,062,147.8		2,166,336.7		2,240,863.6		2,330,928.1		2,422,747.0		2,512,381.0		2,469,688.4		2,491,276.4		2,609,434.4		2,700,784.2		2,843,785.7		2,801,506.9

		Gross DSCR		2,251,588.20		2,116,948.25		2,292,274.19		2,381,651.24		2,613,371.23		2,849,185.34		3,000,176.68		3,045,127.94		3,040,739.64		2,992,703.06		3,105,038.29		3,195,849.84		3,310,254.23		3,421,923.22		3,535,807.72		3,684,515.50		3,769,932.50		3,824,702.99		3,978,018.85		4,129,171.93		4,311,364.07		4,390,576.83

		as % of Spring 2020 FP		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Available Debt Capacity		$   11,658,499		$   12,266,651		$   12,743,548		$   13,298,478		$   13,910,715		$   14,489,508		$   15,143,327		$   15,853,858		$   16,599,820		$   17,223,053		$   17,886,841		$   18,598,462		$   19,361,901		$   20,159,427		$   20,977,108		$   21,825,362		$   22,682,104		$   23,546,282		$   24,480,412		$   25,450,075		$   26,489,347		$   27,568,152

		Net DSCR		1,589,408.2		1,274,669.7		1,361,356.7		1,449,580.2		1,571,498.1		1,730,818.8		1,812,767.1		1,804,885.1		1,741,517.7		1,661,231.4		1,681,068.5		1,763,765.0		1,817,926.7		1,885,812.8		1,953,476.8		2,017,386.9		1,947,602.3		1,938,193.9		2,023,135.3		2,080,261.7		2,187,704.4		2,105,241.3

		Gross DSCR		2,084,149.64		1,868,553.62		1,991,533.61		2,123,042.85		2,348,404.82		2,565,126.17		2,697,640.63		2,725,267.05		2,700,200.00		2,630,582.35		2,721,234.61		2,790,395.70		2,884,284.31		2,973,610.68		3,063,161.36		3,185,954.37		3,244,078.05		3,267,622.22		3,387,474.85		3,504,149.67		3,650,517.42		3,689,246.44

		Revenue/Expense Change		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Available Debt Capacity		$   11,658,499		$   12,266,651		$   12,743,548		$   13,298,478		$   13,910,715		$   14,489,508		$   15,143,327		$   15,853,858		$   16,599,820		$   17,223,053		$   17,886,841		$   18,598,462		$   19,361,901		$   20,159,427		$   20,977,108		$   21,825,362		$   22,682,104		$   23,546,282		$   24,480,412		$   25,450,075		$   26,489,347		$   27,568,152

		Net DSCR		1,654,426.1		1,369,797.0		1,498,070.0		1,558,804.3		1,680,188.3		1,853,395.0		1,946,801.5		1,950,010.4		1,900,569.4		1,834,443.6		1,868,082.6		1,964,026.4		2,030,398.5		2,112,132.3		2,195,297.9		2,275,911.8		2,223,824.4		2,234,921.5		2,341,907.9		2,421,647.0		2,552,589.6		2,497,406.7

		Gross DSCR		2,149,370.45		1,963,973.73		2,128,674.32		2,232,609.22		2,457,428.07		2,688,572.47		2,832,627.52		2,871,424.83		2,860,384.43		2,805,029.58		2,909,583.65		2,992,088.48		3,098,276.94		3,201,552.35		3,306,718.21		3,446,337.32		3,522,288.03		3,566,487.92		3,708,547.16		3,848,001.06		4,018,041.92		4,084,251.79

				2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Available Debt Capacity		$   5,993,986		$   4,851,212		$   3,637,896		$   2,894,243		$   2,583,612		$   2,330,395		$   2,138,548		$   1,747,377		$   610,676		$   (504,018)		$   (1,109,971)		$   (2,224,137)		$   (3,444,391)		$   (4,179,381)		$   (5,129,958)		$   (6,229,783)		$   (6,490,226)		$   (6,641,194)		$   (6,773,863)		$   (7,428,464)		$   (7,726,338)		$   (7,525,736)

		Net DSCR		12.2		9.8		7.6		6.0		5.2		4.6		4.1		3.2		2.5		2.0		1.6		1.5		1.3		1.3		1.2		1.1		1.0		0.9		0.9		0.9		0.9		0.8

		Gross DSCR		15.79		13.71		10.83		8.73		7.76		6.85		6.10		4.81		3.94		3.11		2.66		2.35		2.16		2.00		1.88		1.78		1.66		1.59		1.56		1.54		1.52		1.47





Capacity Chart

				2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041

		Revenue/Expense Change		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Revenue/Expense Change		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Revenue/Expense Change		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



		Spring 2020 Debt Capacity		$   11,658,499		$   12,266,651		$   12,743,548		$   13,298,478		$   13,910,715		$   14,489,508		$   15,143,327		$   15,853,858		$   16,599,820		$   17,223,053		$   17,886,841		$   18,598,462		$   19,361,901		$   20,159,427		$   20,977,108		$   21,825,362		$   22,682,104		$   23,546,282		$   24,480,412		$   25,450,075		$   26,489,347		$   27,568,152

		Pandemic Debt Capacity		$   11,658,499		$   12,266,651		$   12,743,548		$   13,298,478		$   13,910,715		$   14,489,508		$   15,143,327		$   15,853,858		$   16,599,820		$   17,223,053		$   17,886,841		$   18,598,462		$   19,361,901		$   20,159,427		$   20,977,108		$   21,825,362		$   22,682,104		$   23,546,282		$   24,480,412		$   25,450,075		$   26,489,347		$   27,568,152





Debt Capacity in Pandemic Scenarios



Revenue/Expense Change	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Revenue/Expense Change	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Revenue/Expense Change	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Spring 2020 Debt Capacity	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	11658499.156365	12266651.1326652	12743548.419679683	13298477.663432198	13910714.973445626	14489508.218289835	15143326.697649352	15853858.447587933	16599820.120709309	17223053.274032213	17886840.673317064	18598462.181340832	19361901.097451475	20159427.343104221	20977107.536380511	21825361.817677613	22682103.669973504	23546281.764006905	24480411.888253249	25450075.268310975	26489346.894002788	27568152.485781547	Pandemic Debt Capacity	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	20	30	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	11658499.156365	12266651.1326652	12743548.419679683	13298477.663432198	13910714.973445626	14489508.218289835	15143326.697649352	15853858.447587933	16599820.120709309	17223053.274032213	17886840.673317064	18598462.181340832	19361901.097451475	20159427.343104221	20977107.536380511	21825361.817677613	22682103.669973504	23546281.764006905	24480411.888253249	25450075.268310975	26489346.894002788	27568152.485781547	
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				Tax Forecast (YOY Growth %)

		Regional Agency/Entity		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		Assumptions/Comments

		King County & KC Metro
    Sales Tax		-20%		17%		9%																		Forecast Info: Monthly internal forecast updates. Next official forecast moved from July 2020 to June 2020. Forecast period 10 years.
2020-2022  sales tax assumptions:  -April: Stay at home order, May: Order lifted but people who can work from home are encouraged to continue to do that, June-July : No restrictions but takes a while for everyone to get back to business, Aug-Dec: Secondary effects in place due to high unemployment, bankruptcies, somewhat offset by stimulus/local governments/private sector.
2021: recovers quite a bit of ground but not back to 2019 levels, 2022: Growing again (above 2019 level).
4/27/20 Update: 21% decline in sales tax in 2020.  Next update likely to show larger drop.  Based on coming out end May/mid-June and no second COVID wave.  Looking at 12% and 8% drops in 2021 and 2022.  Fare box is down.  Ridership 75% down.
Sources: Global Insight, State Forecast.

		Snohomish County																								Forecast Info: No forecasts updated for Covid. 4/12/20: They have requested DOR to provide early unofficial March sales tax data data on May 5th. They will follow up after May 5th.
Sources: WWU Economic Forecaster.

		Pierce County																								Forecast Info:  In-house forecast, no forecasts updates for Covid yet. 4/17/20: They will look at state's forecast update on 4/30/20. 
Sources: State Forecast.

		Community Transit
     Sales Tax		-25%																						Forecast Info: -16% decline in sales tax on cash basis. No property tax.
2020 sales tax assumptions: Mar-Jun 50% decline, Jul 20% decline, Aug 10% decline, Sep-Oct no decline.  
4/27/20 Update: 3 scenarios: (1) Quick recovery  $27M loss or 13% of revenue budget, (2) W shaped recession $37M loss or 17% of revenue, (3) pessimistic model based on 1918 pandemic with 3rd wave extending over longer time period, no cange to 2020/2021.
2020-2021 fare reveues: assume YOY -48% decline, then 25% increase.
Sources: WWU Economic Forecaster, State Forecast.

		Pierce Transit
     Sales tax		-23%																						Forecast Info:  Forecast period 6 years.  Forecasts updated as info becomes available. No property tax.
2020 sales tax assumption: significant drops in March- July, no growth in Aug-Oct, then small growth in Nov-Dec.  That scenario could change significantly based on actual COVID trajectory. (SG note: annual decrease seems small vs assumptions). -10% in 2020 YOY. 
4/27/20 Update: 2020 sales tax loss -22.9% over 2019. Back at 2019 sales tax in 2023. Slow recovery with 3% growth. Working w/ ST Ops to try to figure out when service will ramp up again.
Sources: WWU Economic Forecaster, State Forecast, Federal forecasts.

		Kitsap Transit
     Sales tax																								4/27/20 Update: 2020 Transit Fund 3 scenarios: (1) 15%  decline in sales tax (2) 25%  decline in sales tax, (3)  35%  decline in sales tax. 
Also 50% decline in fare revenues compared to 2020 budget. Same assumptions for 2020 Ferry Fund. Sales tax = 90% of revenue. 2008 15% decline for KT.   Reduced service offsets some sales tax loss.

		WSDOT
     Sales tax																								4/27/20 Update: Just starting on forecast, waiting for March actuals.

		WA State																								Forecast Info:  Forecast period 6 years.  Per 4/15/20 Forecast, Mar 11-Apr 10 2020 collections (reflecting Feb 2020 business activity, pre-Covid shutdowns) grew by 0.2% YOY, compared 4.9% YOY for prior month.
Economic Forecasts: US GDP, State forecasts for: real personal income, inflation, employment by major sector, housing, population, leading economic indicators.
Sources: IHS Markit, Blue Chip Consensus Forecasts.

		City of Seattle
     Sales tax		-20%		-4%		23%																		Forecast Info:  Forecast period 10 years.  Forecasts to be updated when there are significant changes to  the monthly IHS US economic forecast. Revenue forecast update 4/21/20 - slow recovery scenario.
Economic Forecasts:  personal income, inflation, employment by sector, unemployment, CPI, housing permits, population
Sources: IHS Markit US Economic Forecast, US Forecasts.

		City of Seattle
     Property Tax		6%		4%		3%

		City of Everett
     Sales tax		-20%																						4/27/20 Update: 3 scenarios ranging from -17% to -31% loss in 2020.

		Port of Everett																								Forecast Info: No sales tax, more stable taxbase. 
Economic Info: Housing development construction project stalled. Projects after 2021 still going forward. Reduced office size with increasing  telecommuting technology. Changes to retail & restaurant sectors post pandemic. More demand for PPE across all industries. Changes to supply chain management, reduced air travel will effect business and tourism.

		Port of  Seattle 

		Port of  Tacoma

		Pacific Lutheran University

		University of Washington



				Property Tax Forecast (YOY Growth %)

		Regional Agency/Entity		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		Assumptions/Comments

		Snohomish County

		King County

		Pierce County

		Community Transit

		King County Metro

		Pierce Transit



		Ports of Everett

		Ports of  Seattle 

		Ports of  Tacoma

		Pacific Lutheran University

		University of Washington





				Fare Revenue Forecast (YOY Growth %)

		Regional Agency/Entity		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		Assumptions/Comments

		Community Transit

		King County Metro

		Pierce Transit

				Advertising Revenue Forecast (YOY Growth %)

		Regional Agency/Entity		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		Assumptions/Comments

		Community Transit

		King County Metro

		Pierce Transit







		Regional Agency/Entity		Other Revenue Forecasts						Revenue Forecast Inhouse/External Sources										Economic Data						Frequency of forecast Update		Incorporating Up to date info

		Snohomish County

		King County

		Pierce County

		Community Transit

		King County Metro

		Pierce Transit



		Ports of Everett

		Ports of  Seattle 

		Ports of  Tacoma

		Pacific Lutheran University

		University of Washington
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				Financial Plan - Sources & Uses Summary

				2020 Fall Financial Plan

				2017 through 2041; YOE Dollars in Millions

														Snohomish		North 
King		South 
King		East 
King		Pierce		System-wide		Total

						Sources of Funds

								Tax Revenues

										Sales and Use				(222)		216		(1,315)		191		(458)		- 0		(1,588)

										MVET				(115)		(330)		(268)		(281)		(180)		- 0		(1,175)

										Property Tax				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Rental Car Tax				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Tax Revenues				(337)		(114)		(1,583)		(90)		(638)		- 0		(2,763)

								Other Revenue						0		0		0		0		0		0		0

										Grant Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Fare Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earnings				- 0		- 0		- 0		- 0		- 0		73		73

										Total Other Revenue				- 0		- 0		- 0		- 0		- 0		73		73

										Bond Proceeds (with DSRF)				1,729		1,034		2,030		801		664		- 0		6,257

										TIFIA Proceeds				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Sources				1,392		920		447		710		26		73		3,567

														- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Uses of Funds								0		0		0		0		0		-		0

								Capital Expenditures (Including Service Delivery)						0		0		0		0		0		0		0

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				-		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Capital Expenditures				- 0		- 0		- 0		- 0		- 0		- 0		- 0

								O&M Expenditures						- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide*				- 0		- 0		- 0		- 0		- 0		(8)		(8)

										Total O&M Expenditures				- 0		- 0		- 0		- 0		- 0		(8)		(8)

										SOGR				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-Wide Activities				(10)		88		(131)		76		(32)		8		- 0

										Reserve Contributions (O&M, R&R, DSRF)				125		75		147		58		48		- 0		453

										Debt Service (Excludes TIFIA)				508		959		1,023		927		296		- 0		3,712

										TIFIA Debt Service				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Change in Cash				769		(203)		(592)		(351)		(286)		73		(590)

										Total Uses				1,392		920		447		710		26		73		3,567



								*Includes Other O&M and Emergency Reserve



										Min Debt Capacity		$   3,450,094		$   21,244

										Min Headroom		0.18		0.10%

										Net DSCR		2.23		1.78

										Gross DSCR		0.00		2.73

										year out of capacity		0		N/A		(6,231)		-0.0%

										Senior/Prior ABT		0		21.66

										First Junior ABT				1.87

										2nd Junior/TIFIA ABT (1.1x Minimum)				1.87

										Subordinate/Parity ABT 1st Test				21.66

										Subordinate/Parity ABT 2nd Test				1.87

										Average ST3 Net NSCR				5.38
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				Financial Plan - Operating Statement

				2020 Spring Financial Plan



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,143,123		1,188,741		1,375,688		1,458,422		1,531,875		1,615,554		1,687,297		1,751,999		1,821,871		1,898,639		1,980,359		2,067,595		2,154,738		2,244,173		2,337,342		2,434,870		2,536,823		2,649,954		2,770,458		2,896,075		3,026,887		3,166,791		3,313,964		3,468,165		3,629,736		3,799,037		3,976,446		4,162,360		4,357,195		4,561,390		4,775,404		4,999,719		5,234,841		5,481,302		5,739,661		6,010,505		6,294,449		6,592,140		6,904,258		7,231,516		7,574,665

										Motor Vehicle Excise Tax (MVET) Tax Revenue		64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Rental Car Tax Revenue		2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total District Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271



								Fare Revenue

										LRT		2,372		9,609		12,039		14,013		14,846		15,876		18,204		30,787		38,020		41,638		43,329		(18,696)		55,403		73,011		90,132		114,002		151,783		175,250		177,761		180,465		183,169		201,891		223,433		229,486		232,915		236,336		266,756		329,660		353,511		360,774		366,160		393,460		410,687		422,363		430,908		439,627		472,951		493,914		503,907		514,103		524,505		562,186		586,087		597,945		610,043		622,386		664,964		692,198		706,204		720,492		735,070		783,147

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		974		1,285		1,429		1,920		2,246		2,464		2,717		2,983		3,646		4,214		4,582		5,118		5,738		6,918		7,944		8,734		9,508		10,942		13,086		14,269		14,976		15,200		15,428		16,838		17,661		17,926		18,194		18,467		20,019		20,928		21,242		21,561		21,884		23,591		24,595		24,964		25,338		25,719		27,595

										Commuter Rail		7,780		7,134		8,336		9,481		9,484		10,465		11,904		13,581		15,054		16,685		17,358		17,332		18,387		19,857		21,286		22,310		22,543		23,849		24,539		25,267		26,034		27,815		27,691		28,104		28,832		29,398		31,043		31,162		31,799		32,225		32,735		34,124		34,958		35,269		37,538		38,104		41,075		42,823		43,469		44,124		44,789		48,055		49,988		50,741		51,506		52,283		55,870		58,007		58,881		59,769		60,670		63,119

										REX		18,896		20,846		25,742		30,652		32,614		33,839		35,318		36,194		37,265		37,695		36,413		36,265		37,250		39,437		36,015		27,423		18,048		18,838		19,136		19,411		19,709		21,205		17,775		18,055		18,306		18,581		19,925		20,701		19,217		19,515		19,786		21,114		21,930		18,449		18,726		19,007		20,215		20,941		21,255		21,574		21,898		23,223		24,025		24,385		24,751		25,122		26,574		27,459		27,871		28,289		28,714		30,305

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,108		17,893		18,089		18,366		18,642		18,919		20,247		21,064		21,261		21,480		21,698		23,031		23,772		24,007		24,242		24,506		25,916		26,728		26,978		27,250		27,525		29,041		29,895		30,196		30,501		30,809		32,424		33,338		33,675		34,014		34,357		36,078		37,057		37,431		37,809		38,190		40,022

										Total Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187



								Other Revenue

										Interest Earnings		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Other Revenues		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total Other Revenue		17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		46,926		62,422		43,438		45,074		32,199		11,961		35,929		18,848		53,251		22,479		24,670		55,912		57,729		28,441		30,772		32,902		34,427		36,140		38,126		39,000		39,625		40,235		41,189		41,682		46,385		59,710		78,335		99,412		123,453		151,480		181,972		217,184		247,866		284,405		317,697		355,902		394,202		438,789		491,154		545,504		603,080		663,630		742,566



										Total Operating Revenues		508,098		623,712		665,291		668,443		728,614		779,899		854,696		934,236		1,547,546		1,949,288		2,059,660		1,696,271		1,828,581		2,025,175		2,114,537		2,245,920		2,371,404		2,518,842		2,572,519		2,585,153		2,609,041		2,719,009		2,807,915		2,917,001		3,026,448		3,139,296		3,287,828		3,471,130		3,623,621		3,769,090		3,919,119		4,100,926		4,279,199		4,458,125		4,655,432		4,864,517		5,114,798		5,361,512		5,607,824		5,866,474		6,140,187		6,453,440		6,766,682		7,073,492		7,397,695		7,735,068		8,129,042		8,526,068		8,923,636		9,340,224		9,776,338		10,287,024



						Costs

								O&M Costs

										LRT		27,022		65,027		56,521		52,559		51,239		56,514		59,807		83,623		95,567		116,942		136,323		151,974		174,061		199,264		235,170		320,190		370,422		387,261		399,196		413,388		426,161		517,551		540,321		561,581		580,549		599,963		684,207		797,889		826,890		855,204		891,279		922,660		1,025,838		1,054,398		1,091,008		1,128,944		1,169,051		1,209,806		1,252,044		1,295,819		1,341,192		1,389,101		1,437,869		1,488,424		1,540,835		1,595,171		1,652,480		1,710,913		1,771,505		1,834,338		1,899,498		1,968,111

										Tacoma Link		3,662		3,568		3,577		3,856		3,893		3,951		4,244		4,472		4,514		5,459		5,459		5,768		10,022		13,129		15,667		18,573		19,356		19,990		20,632		21,347		22,039		23,544		24,433		25,298		26,228		27,185		28,695		30,647		31,836		33,018		47,838		49,616		51,894		53,733		55,566		57,464		59,427		61,460		63,564		65,742		67,996		70,330		72,746		75,247		77,837		80,518		83,294		86,169		89,145		92,227		95,418		98,720

										Commuter Rail		37,787		33,285		32,566		33,571		37,013		38,899		40,626		44,843		46,512		51,765		56,016		61,434		70,735		75,078		71,384		71,397		73,350		77,256		79,763		82,029		84,268		87,726		90,125		94,821		97,672		100,570		104,438		126,481		130,393		134,392		138,956		143,204		155,383		152,989		158,056		163,028		168,119		173,381		178,820		184,492		190,305		196,313		202,576		208,998		215,637		222,500		229,652		236,990		244,576		252,479		260,591		268,976

										REX		85,144		96,326		96,596		101,483		104,091		108,129		108,063		117,356		125,040		136,065		146,794		151,480		171,451		177,990		183,670		174,528		148,901		153,348		157,923		162,675		167,536		173,281		143,280		147,835		152,574		157,469		163,046		169,104		174,647		180,369		186,595		192,766		203,406		163,102		168,463		174,010		179,749		185,687		191,830		198,187		204,764		211,569		218,610		225,895		233,434		241,234		249,305		257,657		266,299		275,241		284,495		294,068

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31,361		54,819		56,570		58,367		60,254		62,165		64,725		66,895		69,174		71,548		73,994		76,966		80,287		83,097		85,982		89,208		92,326		95,969		99,327		102,803		106,401		110,126		113,981		117,973		122,105		126,382		130,810		135,394		140,140		145,052		150,138		155,403		160,854		166,497		172,339		178,388		184,648

										System-wide		23,876		23,802		23,611		25,439		28,746		37,213		27,365		65,628		26,234		28,508		108,517		117,139		160,766		161,117		163,580		156,631		157,857		180,470		194,187		208,387		196,271		162,014		149,795		155,401		146,513		137,309		97,523		77,857		67,786		59,991		53,995		45,567		34,152		29,515		16,395		16,815		16,365		16,889		18,094		18,696		18,536		18,906		20,771		21,302		21,339		21,714		23,131		23,666		23,225		24,036		26,959		27,633

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		7,468		7,610		4,538		4,800		5,036		11,603		12,114		12,576		13,012		13,478		14,048		14,664		15,280		15,912		16,570		17,259		17,979		18,778		19,629		20,516		21,440		22,428		23,467		24,555		25,696		26,891		28,143		29,455		30,830		32,271		33,781		35,363		37,022		38,761		40,583		42,494		44,497		46,596		48,798		51,105		53,525

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		8		4,013		3,112		3,171		13,881		6,180		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		2,593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total O&M Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,762		600,146		636,615		679,771		783,217		841,810		892,509		928,143		966,593		977,418		1,045,483		1,029,513		1,069,391		1,090,995		1,113,061		1,172,134		1,300,244		1,333,427		1,368,584		1,428,388		1,467,578		1,589,070		1,576,531		1,616,846		1,672,358		1,729,727		1,789,347		1,851,779		1,915,870		1,981,445		2,050,809		2,123,329		2,197,028		2,272,894		2,351,859		2,435,759		2,520,745		2,607,843		2,699,457		2,796,455		2,895,682



										Total Operating Costs		177491.767		222009.022		212,871.2		216907.822		224982.143		244,714.0		244118.14		319033.820831		301,039.0		352,619.8		459,288.8		500,762.4		600,146.3		636,614.6		679,770.7		783,216.6		841,810.2		892,509.4		928143.151698951		966592.908758023		977,417.8		1045483.24395298		1029513.09232862		1,069,390.7		1090995.12144599		1113060.76869108		1,172,134.5		1300244.13312494		1333426.56147951		1,368,584.4		1428387.78148542		1467578.36524855		1,589,069.9		1576531.36856639		1616846.35872474		1,672,357.9		1729727.25471614		1789347.01573111		1851779.49719897		1915870.3323823		1981444.55672265		2050808.74602097		2123329.49581377		2197028.24538182		2272893.95163038		2351858.86208953		2435759.0060395		2520744.95846354		2607842.8739665		2699457.24768654		2796454.94606776		2895681.57262829



						Net Income



										Net Operating Income		$   330,606		$   401,703		$   452,420		$   451,535		$   503,632		$   535,185		$   610,578		$   615,202		1,246,506.7		1,596,667.8		1,600,371.1		1,195,508.2		1,228,434.9		1,388,560.1		1,434,765.9		1,462,703.2		1,529,593.5		1,626,332.7		1644376.08546231		1618560.45612453		1,631,622.9		1673525.29404804		1778402.01586331		1,847,610.2		1935452.51518603		2026235.2837749		2,115,693.9		2170885.52929332		2290194.54177516		2,400,506.0		2490731.51059761		2633347.52890504		2,690,128.7		2881593.68375635		3038585.99326027		3,192,159.4		3385070.56671577		3572164.72296094		3756044.08148321		3950603.3318164		4158742.2365764		4402630.87191781		4643352.41918266		4876463.89798764		5124800.61478942		5383208.74068871		5693283.3895915		6005323.47552032		6315793.21481305		6640766.59299648		6979883.33779267		7391342.44218878



										Principal & Interest		$   83,007		$   78,819		$   89,149		$   81,199		$   99,181		$   98,913		$   101,127		$   111,479		130,737.1		134,675.6		136,512.1		139,553.6		151,063.8		182,219.2		215,187.5		249,722.3		295,508.9		329,651.1		428335.75389648		511696.769290552		632,056.6		776865.471135078		897091.226711495		995,267.5		1088337.8822633		1175965.5279354		1,273,338.3		1362131.80633248		1399042.23307618		1,426,657.6		1447330.77614408		1479890.01483718		1,491,256.9		1491256.94875632		1491256.94875632		1,491,256.9		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632		1491256.94875632

										Net Income		247,599		322,884		363,271		370,336		404,451		436,272		509,451		503,723		1,115,770		1,461,992		1,463,859		1,055,955		1,077,371		1,206,341		1,219,578		1,212,981		1,234,085		1,296,682		1,216,040		1,106,864		999,566		896,660		881,311		852,343		847,115		850,270		842,356		808,754		891,152		973,848		1,043,401		1,153,458		1,198,872		1,390,337		1,547,329		1,700,902		1,893,814		2,080,908		2,264,787		2,459,346		2,667,485		2,911,374		3,152,095		3,385,207		3,633,544		3,891,952		4,202,026		4,514,067		4,824,536		5,149,510		5,488,626		5,900,085
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				Financial Plan - Source & Uses Statement

				2020 Spring Financial Plan





				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Sources



										Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271

										Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Other Operating Revenue		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Grant Revenue		165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds (less issuance costs)		399,283		- 0		- 0		- 0		- 0		- 0		600,023		477,023		- 0		- 0		- 0		- 0		546,710		342,292		- 0		919,758		769,258		1,063,710		1,364,182		2,242,553		2,331,483		1,958,721		1,501,509		1,336,255		937,133		1,194,455		1,249,173		503,403		426,778		385,184		606,646		211,789		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										TIFIA Proceeds		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56,606		100,000		- 0		62,664		917,007		2,131,938		52,052		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earned		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Total Sources		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,251,588		2,726,321		3,551,574		4,513,589		3,585,181		3,618,443		4,063,887		4,409,310		5,283,293		5,324,186		5,063,759		4,697,358		4,646,510		4,359,056		4,730,263		4,933,688		4,273,335		4,251,481		4,363,203		4,735,818		4,523,153		4,390,577		4,556,693		4,757,601		4,967,063		5,218,745		5,465,885		5,712,628		5,971,811		6,245,964		6,560,018		6,873,712		7,180,979		7,505,643		7,843,482		8,237,927		8,635,428		9,033,476		9,450,548		9,887,153		10,398,333



						Uses



								Capital Cost

										LRT		236,604		340,613		421,481		366,808		473,641		638,787		609,154		500,420		1,056,755		1,214,494		1,720,619		1,859,579		1,997,846		1,794,413		2,171,936		1,851,782		1,651,387		2,253,551		2,620,773		3,305,662		3,128,910		2,624,798		2,156,769		1,985,738		1,504,237		1,721,919		1,615,590		930,040		709,060		798,568		953,924		688,785		222,600		66,914		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12,660		22,554		60,684		60,465		56,129		13,946		943		- 0		- 0		4,227		6,015		7,390		7,909		9,966		33,751		38,040		57,387		63,271		113,724		182,259		221,514		164,425		55,406		23,327		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		63,745		90,810		94,310		105,554		92,149		55,747		61,617		114,596		87,973		28,240		17,790		81,019		177,140		244,750		205,614		139,643		112,490		157,129		118,614		162,906		197,055		219,304		199,473		175,048		239,796		280,426		216,913		84,889		50,017		- 0		50,297		52,495		54,789		57,183		59,682		62,290		65,012		67,854		70,819		73,914		77,144		80,515		84,033		87,705		91,538		95,538		99,713		104,071		108,619		113,365		118,320		123,490

										REX		22,006		26,929		38,923		7,368		13,978		9,540		78,404		88,645		33,202		30,202		7,473		28,801		160,462		220,977		134,369		107,807		42,854		18,299		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,005		10,135		92,311		92,390		203,130		272,308		297,078		731,159		434,135		152,464		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery		6,690		46,772		32,606		40,806		2,570		31,079		6,483		2,090		21,217		-		-		49,265		45,532		9,277		5,768		7,230		343		173		5,400		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										System-wide		10,386		4,530		8,977		4,176		3,989		4,788		4,370		6,162		11,930		23,586		30,405		58,644		97,491		90,938		115,639		102,413		73,131		46,814		67,358		30,703		31,029		29,903		29,954		30,005		30,092		30,151		216,260		30,274		30,338		30,417		31,748		31,946		29,887		6,100		6,271		6,418		6,568		6,816		6,974		10,099		10,272		10,407		10,577		7,698		7,897		8,076		8,259		8,446		8,638		11,589		11,789		11,994

										Total Capital Program		339,431		509,653		596,298		524,711		586,326		739,942		760,028		711,912		1,224,743		1,329,210		1,929,283		2,230,162		2,737,729		2,646,609		2,931,347		2,940,033		2,314,340		2,632,657		2,818,161		3,506,661		3,364,902		2,883,972		2,419,947		2,228,832		1,831,512		2,095,767		2,162,487		1,227,462		1,010,929		993,410		1,091,375		796,553		307,276		130,197		65,953		68,709		71,581		74,669		77,792		84,013		87,416		90,922		94,610		95,404		99,435		103,614		107,972		112,517		117,257		124,954		130,109		135,484



								Operating Cost

										O&M (Includes Other O&M and Emergency)		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,762		600,146		636,615		679,771		783,217		841,810		892,509		928,143		966,593		977,418		1,045,483		1,029,513		1,069,391		1,090,995		1,113,061		1,172,134		1,300,244		1,333,427		1,368,584		1,428,388		1,467,578		1,589,070		1,576,531		1,616,846		1,672,358		1,729,727		1,789,347		1,851,779		1,915,870		1,981,445		2,050,809		2,123,329		2,197,028		2,272,894		2,351,859		2,435,759		2,520,745		2,607,843		2,699,457		2,796,455		2,895,682

										R&R		-		-		-		-		-		-		-		-		-		-		-		-		24,018		51,271		105,038		99,440		101,329		123,617		129,976		129,592		179,224		203,816		242,112		249,637		276,773		255,321		225,456		325,701		471,659		540,809		714,838		757,268		688,816		688,153		656,440		683,867		727,263		712,539		770,350		723,320		1,155,300		1,107,733		1,503,473		1,490,753		1,730,942		1,671,357		1,588,559		1,797,482		1,942,618		2,117,142		1,527,047		1,593,274

										Debt Service Excludes TIFIA		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										TIFIA Debt Service		-		-		-		-		-		-		-		-		-		-		-		350		2,613		10,184		27,801		49,375		57,641		60,621		62,976		82,721		104,679		116,725		116,062		115,401		114,738		114,076		113,414		112,752		112,089		111,427		110,765		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		214,029		171,661		171,661		37,037		-

										Bond Reserve Deposits		9,386		-		-		(26,355)		(972)		-		-		-		-		-		100		-		39,577		24,779		-		66,583		55,688		77,004		98,755		162,342		168,780		141,795		108,697		96,734		67,841		86,469		90,430		36,442		30,895		27,884		43,916		15,332		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		7,879		1,365		8,999		(2,180)		11,805		(4,664)		1,862		7,785		7,744		9,916		8,024		7,026		16,564		6,078		7,193		17,241		9,766		8,450		5,939		6,408		1,804		11,829		-		6,646		3,601		3,678		9,846		21,352		5,530		5,860		9,967		6,532		20,249		-		6,719		9,252		9,562		9,937		10,405		10,682		10,929		11,561		12,087		12,283		12,644		13,161		13,983		14,164		14,516		15,269		16,166		16,538

										Capital Reserve Contributions		24,273		24,273		45,862		61,227		45,290		59,272		4,112		4,989		4,792		5,557		14,305		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Operating Program		302,037		326,465		356,881		330,800		380,285		398,235		351,219		443,287		444,312		502,769		618,229		647,342		831,369		900,962		1,007,189		1,216,203		1,304,102		1,431,231		1,591,149		1,776,632		1,959,282		2,179,789		2,277,413		2,417,675		2,527,547		2,634,494		2,771,204		3,045,870		3,240,554		3,369,795		3,644,439		3,726,600		3,789,391		3,755,941		3,771,263		3,856,734		3,957,809		4,003,080		4,123,792		4,141,129		4,638,930		4,661,359		5,130,146		5,191,321		5,507,737		5,527,634		5,529,559		5,823,648		6,056,234		6,323,125		5,830,925		5,996,751
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										Total Uses		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,251,588		2,726,321		3,551,574		4,513,589		3,585,181		3,618,443		4,063,887		4,409,310		5,283,293		5,324,186		5,063,759		4,697,358		4,646,510		4,359,056		4,730,263		4,933,688		4,273,335		4,251,481		4,363,203		4,735,818		4,523,153		4,390,577		4,556,693		4,757,601		4,967,063		5,218,745		5,465,885		5,712,628		5,971,811		6,245,964		6,560,018		6,873,712		7,180,979		7,505,643		7,843,482		8,237,927		8,635,428		9,033,476		9,450,548		9,887,153		10,398,333



						Beginning Balances



										Bond Reserve Fund		92,133		101,519		101,519		101,519		75,164		74,192		74,192		74,192		74,192		19,000		19,000		19,100		19,100		58,677		83,456		83,456		150,039		205,727		282,731		381,486		543,828		712,608		854,403		963,099		1,059,833		1,127,674		1,214,142		1,304,572		1,341,014		1,371,909		1,399,793		1,443,709		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041		1,459,041

										O&M Reserve Fund		27,893		35,772		37,137		46,135		43,955		55,760		51,096		52,958		60,744		68,487		78,403		86,427		93,453		110,017		116,095		123,288		140,528		150,294		158,744		164,683		171,091		172,895		184,724		184,724		191,370		194,971		198,649		208,494		229,846		235,376		241,236		251,203		257,735		277,984		277,984		284,703		293,955		303,516		313,453		323,858		334,540		345,469		357,030		369,117		381,400		394,044		407,205		421,188		435,353		449,869		465,138		481,304

										Capital Reserve Fund		-		73,892		100,525		146,387		207,616		252,906		312,178		316,291		316,291		321,279		331,628		345,933		349,392		352,886		356,415		359,979		363,579		367,214		370,887		374,595		378,341		382,125		385,946		389,806		393,704		397,641		401,617		405,633		409,690		413,786		417,924		422,104		426,325		430,588		434,894		439,243		443,635		448,071		452,552		457,078		461,648		466,265		470,928		475,637		480,393		485,197		490,049		494,950		499,899		504,898		509,947		515,047

										Emergency Reserve Fund Beginning Balance		-		-		-		-		-		-		8		4,021		7,133		10,303		24,184		24,184		29,981		35,836		41,749		47,722		53,754		59,847		66,000		72,215		78,492		84,832		88,299		89,182		90,074		90,975		91,884		92,803		93,731		94,669		95,615		96,571		97,537		98,513		99,498		100,493		101,498		102,513		103,538		104,573		105,619		106,675		107,742		108,819		109,907		111,006		112,116		113,238		114,370		115,514		116,669		117,836

										Affordable Housing Fund		-		-		-		-		-		-		-		-		-		-		-		4,000		8,000		12,000		16,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000

										General Fund		-		431,720		380,911		266,336		210,688		485,693		322,944		819,267		1,249,007		1,238,971		1,587,425		1,481,694		851,779		5,002		5,004		576,057		5,002		5,003		5,002		5,002		5,002		5,003		5,003		5,002		5,004		5,001		5,003		5,001		5,004		5,003		5,001		5,004		5,005		298,914		969,470		1,889,855		2,931,475		4,120,831		5,508,967		7,020,011		8,766,680		10,286,298		12,094,035		13,742,990		15,637,245		17,535,715		19,747,949		22,348,345		25,047,608		27,907,593		30,910,062		34,836,181

										Total Fund 		120,026		642,904		620,092		560,378		537,424		868,551		760,418		1,266,729		1,707,366		1,658,040		2,040,641		1,961,338		1,351,704		574,417		618,719		1,210,501		732,902		808,085		903,364		1,017,982		1,196,754		1,377,463		1,538,375		1,651,813		1,759,985		1,836,261		1,931,296		2,036,504		2,099,285		2,140,743		2,179,569		2,238,591		2,265,642		2,585,039		3,260,886		4,193,334		5,249,604		6,453,972		7,857,551		9,384,561		11,147,528		12,683,747		14,508,775		16,175,604		18,087,986		20,005,004		22,236,360		24,856,762		27,576,270		30,456,914		33,480,857		37,429,408

















































































Mild_dash

		Dashboard

				Checks																																												Debt Engine



																LRT						Tacoma Link						CR						REX		BRT		System Wide



										Fare Allocation						-						-						-						-		-				Other Checks		-



										Selected Case						Base Case																								Debt Sized		-



																																								Debt Constraint		Off



				Timing



										Total Column Start Year												2020						Year						2041		2045		2050		2055		2060

										Total Column End Year												2060





				Outputs



						Subarea Cumulative Ending Balances



										Chart Ending Balance Year						2045



								Balance (YOE $000s)																										2041		2045		2050		2055		2060



										Snohomish																								(393)		(6)		1,371		3,635		7,112

										North King																								950		2,666		5,847		9,860		15,282

										South King																								(1,137)		(2,694)		(5,106)		(7,847)		(9,621)

										East King																								55		1,984		5,455		9,071		14,609

										Pierce																								824		2,170		4,526		7,628		11,720



						Debt																																																																												-		-		-		-		-		-		-		-		-		-		-		-



								Debt Capacity  (YOE $000s)														Value						Year						2041		2045		2050		2055		2060





										Forecasted Assessed Property Valuation																								1,912,755,990		2,244,390,740		2,741,834,394		3,350,709,355		4,096,165,722

										Non-Voted Debt Capacity												1.5%												27,568,152		32,345,972		39,512,222		48,283,312		59,021,380

										Outstanding Debt (Drawn)																								18,655,231		17,321,241		15,192,402		12,502,291		8,821,213

										Total Debt for Debt Capacity																								21,683,241		19,758,668		16,855,623		13,271,539		8,821,213

										Minimum Debt Capacity Remaining												21,244						2035						5,884,912		12,587,304		22,656,599		35,011,773		50,200,167

										Headroom % in Minimum Debt Capacity Year												0.1%						2035						78.7%		61.1%		42.7%		27.5%		14.9%

										% Share of Debt Capacity Utilized												99.9%						2035						21.3%		38.9%		57.3%		72.5%		85.1%



								Debt Coverage								Policy						Min						Year						2041		2045		2050		2055		2060



										Net DSCR						1.50x 						1.78x      						2037						1.88x      		2.34x      		3.02x      		3.89x      		5.03x      

										Gross DSCR (Tax-Backed)						1.50x 						2.73x      						2037						2.94x      		3.50x      		4.40x      		5.52x      		6.97x      

										Gross DSCR (Non-Tax-Backed)						2.00x 						N/A						N/A						N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT						3.00x 						21.66x      						2021						N/A		N/A		N/A		N/A		N/A

										First Junior ABT						1.50x 						1.87x      						2035						2.23x      		2.66x      		3.33x      		4.18x      		5.25x      

										2nd Junior/TIFIA ABT (1.1x Minimum)						1.10x 						1.87x      						2035						2.23x      		2.66x      		3.33x      		4.18x      		5.25x      

										Subordinate/Parity ABT 1st Test						1.50x 						21.66x      						2021						N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 2nd Test						1.50x 						1.87x      						2035						2.23x      		2.66x      		3.33x      		4.18x      		5.25x      

										Average ST3 Net NSCR						2.00x 						5.38x      



						Sources & Uses



										Active Scenario												Agency



								Sources (YOE $000s)														Total						% of All Sources						2041		2045		2050		2055		2060



										Tax Revenues												169,397,298						74.5%						3,728,945		4,435,266		5,519,666		6,883,176		8,600,271

										Fare Revenues												19,861,549						8.7%						508,572		580,120		685,908		807,077		944,187

										Grants												9,638,411						4.2%						111,378		103,948		106,578		108,885		111,309

										Other Revenues												443,261						0.2%						6,644		5,227		5,534		5,966		6,470

										TIFIA Proceeds												3,163,660						1.4%						-		-		-		-		-

										Bond Proceeds												18,451,049						8.1%						-		-		-		-		-

										Interest Earnings												6,403,493						2.8%						35,038		94,185		242,332		432,824		736,096

										Sources												227,358,721						100.0%						4,390,577		5,218,745		6,560,018		8,237,927		10,398,333



								Uses (YOE $000s)														Total						%						2041		2045		2050		2055		2060



										CapEx												(48,921,742)						45.1%						(307,276)		(71,581)		(90,922)		(107,972)		(135,484)

										O&M												(63,843,024)						58.8%						(1,589,070)		(1,729,727)		(2,050,809)		(2,435,759)		(2,895,682)

										R&R												(30,083,323)						27.7%						(688,816)		(727,263)		(1,107,733)		(1,588,559)		(1,593,274)

										Existing/Future DS												40,575,393						-37.4%						1,271,516		1,271,516		1,271,516		1,271,516		1,491,257

										TIFIA DS												(5,706,660)						5.3%						(219,741)		(219,741)		(219,741)		(219,741)		-

										Service Delivery												(122,987)						0.1%						-		-		-		-		-

										O&M Reserve												(411,415)						0.4%						(20,249)		(9,562)		(11,561)		(13,983)		(16,538)

										SOGR Reserve												- 0						-						-		-		-		-		-

										Regional Fund												- 0						-						-		-		-		-		-

										Emergency Reserve												(57,593)						0.1%						-		-		-		-		-

										Affordable Housing Fund												(16,000)						0.0%						-		-		-		-		-

										Uses												(108,587,352)						100.0%						(1,553,636)		(1,486,359)		(2,209,250)		(3,094,500)		(3,149,721)



				Sensitivity Test Indicators



										Master Sensitivity Test Switch [1=ON, 0=OFF]:																		1								Contingency Switch Indicator:		No Contingencies Used



						Cost																																				Revenue



								CapEx																																		Fare Revenues																		Grant Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Ridership						Fare												New Starts						Formula						Other Grants



										Snohomish						Off						Off						Off						Off		Off		Off		Off		LRT						Off						Off						Snohomish						On						On						Off

										North King						Off						Off						Off						Off		Off		Off		Off		Tacoma Link						Off						Off						North King						On						On						Off

										South King						Off						Off						Off						Off		Off		Off		Off		CR						Off						Off						South King						On						On						Off

										East King						Off						Off						Off						Off		Off		Off		Off		REX						Off						Off						East King						On						On						Off

										Pierce						Off						Off						Off						Off		Off		Off		Off		BRT						Off						Off						Pierce						On						On						Off

										System-wide						Off						Off						Off						Off		Off		Off		Off		System Wide																		System-wide						On						On						Off



								O&M																																		Tax Revenues																														Other Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Sales & Use						MVET						Property						Rental Car												Other



										Snohomish						Off						Off						Off						Off		Off		Off				Snohomish						Off						Off						Off						Off						Snohomish						Off

										North King						Off						Off						Off						Off		Off		Off				North King						Off						Off						Off						Off						North King						Off

										South King						Off						Off						Off						Off		Off		Off				South King						Off						Off						Off						Off						South King						Off

										East King						Off						Off						Off						Off		Off		Off				East King						Off						Off						Off						Off						East King						Off

										Pierce						Off						Off						Off						Off		Off		Off				Pierce						Off						Off						Off						Off						Pierce						Off

										System-wide						Off						Off						Off						Off		Off		Off				Global Adjustment						Off																								System-wide						Off



								R&R																																		Inflation



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Contingency						Sensitivity



										Snohomish						Off						Off						Off						Off		Off		Off				CCI						Off						Off

										North King						Off						Off						Off						Off		Off		Off				CPI						Off						Off

										South King						Off						Off						Off						Off		Off		Off				ROWI						Off						Off

										East King						Off						Off						Off						Off		Off		Off

										Pierce						Off						Off						Off						Off		Off		Off

										System-wide						Off						Off						Off						Off		Off		Off



				Model Links



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Other		Summary												Sales & Use						MVET						Property						Rental Car						Summary



										CapEx						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂						Tax Rev.						⌂						⌂						⌂						⌂						⌂



										O&M						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂												New Starts						Formula						Other Grants						Summary



										R&R						⌂						⌂						⌂						⌂		⌂		⌂										Grant Rev.						⌂						⌂						⌂						⌂



										Fare Rev.						⌂						⌂						⌂						⌂		⌂						⌂												O&M Reserve						DS Reserve						General Fund						Summary						Other Rev.



																																																Interest Earn.						⌂						⌂						⌂						⌂						⌂































































































































Pierce	East King	South King	North King	Snohomish	324.71303633827341	1378.1916621286368	-823.71848200035492	1955.6378744522756	-599.62604617336603	





Tax Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	1.4290030393299997	1.80634342136	1.9001370964429942	1.7821969420059462	1.8458928820712348	1.8935298325601406	1.9631610238431214	2.0413835697169671	2.1224574411520982	2.2017932262879314	2.2772272391784987	2.274615586336278	2.2492159242059837	2.3212232356485782	2.4072137566038827	2.4956018137457834	2.5863104829097101	2.6800269060396786	2.7819191490192221	2.8908480421170104	3.0053889570040013	3.1253020942578802	3.250666681149712	3.3815666014380557	3.5187230303340007	3.6634654977902867	3.8112199285266413	3.9662594629218	4.1281836492299329	Fare Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	9.0338891889999995E-2	9.6017936220000003E-2	9.4916630000000002E-2	5.9915126000000006E-2	0.1028910014408623	0.13327889231645548	0.14871758203368871	0.16927242110907129	0.21218700731450274	0.23827128149522619	0.24226554792281621	0.2465023913604926	0.25081411436396983	0.27480362455947849	0.29417596298105431	0.30148821280979576	0.30665029323970533	0.31175167891424338	0.34767393817397524	0.41323881865838591	0.43726919803889036	0.44626475808879318	0.45412951649494654	0.48769973213655254	0.50857155486999372	0.51803424369844009	0.52962307249566676	0.5396913201682455	0.58012022388651863	Grant Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.11147356924000001	0.17453877134999998	0.29710171200000002	0.54036911516982733	0.28836701796993863	0.26709950291209478	0.26711458401792249	0.36745148946301803	0.47778163644488836	0.48133457971875465	0.4726087037653019	0.4555862776209339	0.38366230999313522	0.38602975383953747	0.3879347329076675	0.39325337196974991	0.39547558670141958	0.39651166987763287	0.39668710488438752	0.29880283330876478	0.20108189043563049	0.20892838070614764	0.21005264258527545	0.2104381770571398	0.11137824038103412	9.8568434168201352E-2	0.10216862050576705	0.10254608189969945	0.10394763894013671	Other Agency Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2.8203766640000003E-2	0.10353201744999999	0.18054913983000001	3.8684952196343554E-2	0.10771136542842701	0.80658978826330496	1.3425059068959091	1.0193790386469952	1.8150089372363266E-2	5.2580599926971144E-2	2.1864606564012779E-2	2.4096366381171162E-2	5.5401627617379684E-2	5.731412554397506E-2	2.8133996633117421E-2	3.0596147965868972E-2	3.2883038435875887E-2	3.4592244452021519E-2	3.6521104769660105E-2	3.8751740709491091E-2	3.9896106063454811E-2	4.0828485604190896E-2	4.1792481315473147E-2	4.3144175445368339E-2	4.4082761280141568E-2	4.2951660470812676E-2	4.9291007956639106E-2	6.0301367358973693E-2	7.3109089053853188E-2	CapEx	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-1.2035255094399999	-1.3292096710699999	-1.9286010392277559	-2.1808975216303272	-2.6921975524476234	-2.6373322943852107	-2.9255789207247727	-2.9328032639646757	-2.3139967536798829	-2.6324843417141346	-2.8127607374796146	-3.5066611338366571	-3.3649017838357076	-2.8839716724446585	-2.4199466473358773	-2.2288317344803841	-1.8315115765768568	-2.0957669235215692	-2.162486895327965	-1.2274616588831708	-1.0109286624811693	-0.99341012263497308	-1.0913751719391405	-0.79655301788989985	-0.307275804812147	-0.13019676897783344	-6.5953483731326062E-2	-6.8708520610585078E-2	-7.1580675490236764E-2	O	&	M	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-0.29786848959999995	-0.33873865239999995	-0.4502132902051324	-0.50396476040953764	-0.59153373287134314	-0.6312194830845631	-0.67429786544825854	-0.77771600959165976	-0.83618519069265418	-0.88682857785734348	-0.92242329845068916	-0.96080690072760977	-0.97153706027704678	-1.0424224285834671	-1.0289512611797977	-1.0687461838465515	-1.0902632885995345	-1.1122339530967256	-1.1712367560839296	-1.2992886716932976	-1.3323681594357299	-1.3674018574952918	-1.4270778431549109	-1.4661387970347461	-1.587476068908104	-1.5747803759419969	-1.6149048778067869	-1.6702198562432375	-1.7273810910830163	R	&	R	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	-2.4017659554879247E-2	-5.1270937451044357E-2	-0.10503843840745471	-9.9439943582707468E-2	-0.10132915582989376	-0.12361668221243804	-0.12997598850175926	-0.12959226993180165	-0.17922393218034471	-0.20381604115325058	-0.24211161269456621	-0.2	4963723531005044	-0.27677315988610585	-0.2553212906211394	-0.22545564754126371	-0.32570063989640163	-0.47165940382190896	-0.54080909746619288	-0.71483758420087973	-0.7572676983248765	-0.6888158874288427	-0.68815273167793467	-0.65644031546407733	-0.68386722909078856	-0.72726344040576485	Existing and Future Debt Service NEG	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0.13783265984999998	0.13920375803999999	0.14845078467999998	0.15800952557859832	0.18338695529058208	0.2085644209514029	0.23696695833925657	0.27928075330276775	0.36053796081797801	0.43000275158209206	0.53592523747582732	0.66451814317797309	0.78765423587193417	0.89228281190310421	0.99248423656827089	1.0885357495665386	1.1959078607082176	1.2958110489415697	1.3450315498589189	1.3865980955766428	1.4210390589514772	1.3600318177954787	1.3882312552037825	1.3898522631414414	1.3898522631414414	1.38	98522631414414	1.3898522631414414	Other Agency Costs	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-3.6923954740000001E-2	-2.9354282950000001E-2	-2.426989857E-2	-6.7723268587400881E-2	-6.9626611623634246E-2	-2.5391435772203316E-2	-2.2447533383949256E-2	-2.996615084723353E-2	-1.558788730683241E-2	-1.4113327427448209E-2	-1.6832459032224283E-2	-1.189726704615343E-2	-7.2883599249061659E-3	-1.4407020051070045E-2	0	-6.6324871111256263E-3	-3.5861841254971609E-3	-3.6617774161985142E-3	-9.8338004978673604E-3	-2.1341985934894649E-2	-5.5132479570720655E-3	-5.8389496765936496E-3	-9.945997609936516E-3	-6.5101589799725131E-3	-2.0222878645559658E-2	0	-6.6874169774649968E-3	-9.2191630727417838E-3	-9.5268724732964372E-3	Bond Proceeds	0	0	0	0	0.14033781443226115	0.41291130584269681	0.21115022097699501	0.48631144990103098	0.73127172101147309	1.0231043916160492	1.291674904996597	2.120772264154954	2.2241077221759284	1.8861354627005384	1.4769111103064227	1.3402373489907637	0.98768215811129711	1.2463597280770189	1.3151798057396002	0.64035740305578026	0.59359950522154004	0.58380732326742057	0.81804565894540537	0.48240007319905809	2.8016266142819799E-2	0	0	0	0	TIFIA DS	0	0	0	-3.4980157000000001E-4	-2.61296741E-3	-1.0184374439999999E-2	-2.1899772450000004E-2	-3.5309573860000006E-2	-5.7779744880000011E-2	-6.0759213780000015E-2	-6.3114217200000003E-2	-8.2611706339999993E-2	-0.10432470428	-0.11636977276999998	-0.11570757276999999	-0.11504582879	-0.11438317276000001	-0.11372097276000001	-0.11305877275999998	-0.11239702881000001	-0.11173437275999999	-0.11107217276000002	-0.11040997277	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	Year











Share of Debt Capacity Utilized	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.68055147240332536	0.59674916499873887	0.52278804988564964	0.48586982066190215	0.50767053804038309	0.55586549287346021	0.57830860600610035	0.59142456995718007	0.60547504392822171	0.6204786269631688	0.6452746613771525	0.75320151642892474	0.86455645126254266	0.94507331794462401	0.99137233861765428	1.022481915872423	1.0283871783979612	1.0452862031332881	1.0607395769721224	1.0389063363760351	1.0144253100280372	0.98719429541572179	0.97005247835246489	0.93662469988384356	0.88504648992530754	0.83427022978173548	0.78543186782097318	0.73845518477251249	0.69326656615180471	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	20	38	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage





Debt Capacity









NTB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	TB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	130737.11285333334	134675.62606000001	137832.65985	139553.55961	151063.75208999999	168193.9000185983	205286.72774058211	243873.9948114029	294746.7032192566	340039.96708276775	423652.17801797797	512614.45792209206	640249.94175582728	780887.91594797303	903361.8086419343	1007328.6406931042	1106867.4093282707	1202256.7223265388	1308966.6334682174	1408208.0777515697	1456765.9226189188	1497670.2683366425	1531449.0317214774	1578780.685395479	1606980.1228037826	1608601.1307414414	1608601.1307414414	1608601.1307414414	1608601.1307414416	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage





Debt Service









Size

Debt Engine



Mild_dash source

		Dashboard Source												Total Check		-				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



		Section 1: Affordability



				Table & Chart



										Balance Date		2045		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Balance Flag				flag		1								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Balance Flag		-		flag		1				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Ending Balance - Pierce		-		YOE $000s		-				-				-		-		-		-		-		-		-		205,871		367,607		584,450		798,126		902,413		816,182		745,401		698,786		674,858		625,472		446,656		110,608		(90,762)		(111,783)		(61,986)		(41,132)		(18,719)		(29,851)		(33,333)		(32,010)		(5,815)		12,232		125,913		315,829		560,492		824,011		1,153,475		1,485,534		1,824,140		2,169,731		2,556,848		2,964,645		3,427,968		3,951,541		4,525,995		5,093,687		5,665,995		6,302,852		6,929,801		7,628,313		8,413,190		9,218,424		9,919,422		10,794,020		11,719,685

										Ending Balance - East King		-		YOE $000s		-				-				-		-		-		-		-		-		-		446,569		209,916		-		(235,506)		(774,362)		(813,094)		(766,324)		(711,106)		(658,948)		(494,132)		(264,719)		(27,467)		169,463		338,959		447,214		594,497		785,761		1,049,949		1,250,080		1,338,419		1,363,961		1,316,625		886,458		280,509		(50,671)		55,468		388,140		882,149		1,420,687		1,984,375		2,607,412		3,247,268		3,957,435		4,690,123		5,455,425		6,193,070		6,972,683		7,636,831		8,311,322		9,071,355		9,923,230		10,794,884		11,848,650		13,179,585		14,609,146

										Ending Balance - South King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		62,101		186,159		79,509		11,005		(181,186)		(335,712)		77,014		(174,864)		(251,275)		(311,547)		(211,149)		(178,145)		(168,003)		(137,323)		(145,284)		(158,320)		(212,131)		(232,892)		(243,220)		(339,499)		(443,945)		(533,192)		(538,519)		(769,298)		(1,137,333)		(1,514,280)		(1,883,681)		(2,259,612)		(2,693,638)		(3,138,088)		(3,590,708)		(4,027,944)		(4,567,836)		(5,105,940)		(5,665,020)		(6,220,468)		(6,836,631)		(7,363,044)		(7,846,678)		(8,308,062)		(8,749,885)		(9,063,460)		(9,346,635)		(9,620,699)

										Ending Balance - North King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		175,866		301,486		230,658		(45,799)		365,955		292,758		(44,101)		(218,057)		(365,727)		(429,966)		(411,012)		(411,268)		(342,923)		(317,995)		(354,508)		(269,649)		(181,411)		(162,242)		(22,862)		67,091		269,293		429,155		667,105		949,765		1,282,626		1,671,078		2,098,891		2,666,401		3,300,462		3,990,497		4,731,860		5,227,982		5,847,407		6,380,663		7,057,354		7,802,607		8,766,899		9,860,148		10,789,303		11,792,274		12,706,615		13,933,993		15,282,422

										Ending Balance - Snohomish		-		YOE $000s		-				-				-		-		-		-		-		-		-		266,270		317,579		470,519		538,079		482,066		228,899		(4,316)		218,605		208,057		342,995		500,339		562,977		515,458		357,099		100,021		(85,083)		(249,209)		(533,316)		(797,440)		(895,945)		(990,780)		(947,000)		(743,472)		(481,971)		(402,624)		(392,997)		(340,490)		(265,227)		(152,631)		(6,038)		182,333		408,309		677,361		984,488		1,371,148		1,740,592		2,161,681		2,630,057		3,102,971		3,635,207		4,229,946		4,851,896		5,498,835		6,275,218		7,111,723

										Pierce		2,170		YOE $Ms

										East King		1,984		YOE $Ms

										South King		(2,694)		YOE $Ms

										North King		2,666		YOE $Ms

										Snohomish		(6)		YOE $Ms



		Section 2: Debt



				Table



										Analysis Start Date		2020		year

										Analysis End Date		2060		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag				flag		41								-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



						Debt Capacity



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,787,685		5,754,450		5,718,890		5,679,370		6,190,084		6,482,409		6,424,019		7,292,749		7,993,124		8,987,079		10,278,304		12,413,066		14,639,519		16,501,813		17,876,083		19,061,956		19,819,063		20,807,129		21,804,118		22,001,122		22,084,196		22,098,885		22,316,530		22,116,695		21,683,241		21,231,410		20,760,617		20,270,005		19,758,668		19,225,651		18,670,053		18,090,454		17,486,026		16,855,623		16,198,054		15,512,069		14,796,573		14,050,202		13,271,539		12,459,095		11,611,353		10,724,266		9,794,639		8,821,213

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Debt Capacity Surplus/Deficit (Headroom)		-		YOE $000s		634,939,489				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		6,076,567		6,261,139		6,874,459		6,617,966		6,496,385		6,156,248		5,575,554		4,186,755		2,583,535		1,385,028		722,380		299,945		340,364		169,979		21,244		680,982		1,462,085		2,381,526		3,133,546		4,372,652		5,884,912		7,459,930		9,100,131		10,808,289		12,587,304		14,440,210		16,370,075		18,380,573		20,474,883		22,656,599		24,929,462		27,297,377		29,764,208		32,334,200		35,011,773		37,801,545		40,708,292		43,739,455		46,901,765		50,200,167

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68.2%		59.8%		52.4%		48.7%		50.5%		50.9%		48.3%		52.4%		55.2%		59.3%		64.8%		74.8%		85.0%		92.3%		96.1%		98.5%		98.3%		99.2%		99.9%		97.0%		93.8%		90.3%		87.7%		83.5%		78.7%		74.0%		69.5%		65.2%		61.1%		57.1%		53.3%		49.6%		46.1%		42.7%		39.4%		36.2%		33.2%		30.3%		27.5%		24.8%		22.2%		19.7%		17.3%		14.9%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Debt Capacity Remaining				YOE $000s																										31.77%		40.17%		47.59%		51.29%		49.54%		49.13%		51.69%		47.57%		44.84%		40.65%		35.17%		25.22%		15.00%		7.74%		3.88%		1.55%		1.69%		0.81%		0.10%		3.00%		6.21%		9.73%		12.31%		16.51%		21.35%		26.00%		30.48%		34.78%		38.91%		42.89%		46.72%		50.40%		53.94%		57.34%		60.62%		63.76%		66.79%		69.71%		72.51%		75.21%		77.81%		80.31%		82.72%		85.05%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Total Outstanding Debt		634,138,063		YOE $000s

										Assessed Property Value		84,170,044,386		YOE $000s

										Non-voted Debt Capacity		1,212,766,679		YOE $000s

										Min Debt Capacity Surplus/Deficit (Headroom)		21,244		YOE $000s

										Year of min debt capacity		2,035		year

										Min Share of Debt Capacity Remaining		0.1%		percent

										Year of Maximum Share of Debt Capacity Utilized		2035		year



						Debt Capacity (Drawn)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Outstanding Debt Drawn		-		YOE $000s		-		-		-		-		-		-		-		-		-		-		-		-		2,313,365		2,282,455		2,250,855		2,214,730		2,736,830		3,033,245		2,979,135		3,863,814		4,568,289		5,566,749		6,865,689		9,002,586		11,210,234		13,078,043		14,497,808		15,712,307		16,498,209		17,514,644		18,545,149		18,771,472		18,881,582		18,925,131		19,171,795		18,949,416		18,655,231		18,345,176		18,020,000		17,678,966		17,321,241		16,923,087		16,500,880		16,085,479		15,649,656		15,192,402		14,675,579		14,170,502		13,640,754		13,085,112		12,502,291		11,890,942		11,243,934		10,520,267		9,758,245		8,821,213



						Net DSCR



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Net Coverage		-		Coverage Ratio		-				N/A				6.0		7.1		7.0		7.2		6.6		7.4		7.6		7.1		10.4		13.3		13.9		12.6		10.1		9.1		7.9		7.4		6.8		6.4		5.0		4.1		3.2		2.7		2.4		2.3		2.1		2.1		2.0		1.8		1.8		1.8		1.9		1.9		1.9		2.0		2.1		2.2		2.3		2.5		2.6		2.7		2.9		3.0		3.2		3.3		3.5		3.7		3.9		4.1		4.3		4.5		4.8		5.0

										Net DSCR				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		12.6		10.1		9.1		7.9		7.4		6.8		6.4		5.0		4.1		3.2		2.7		2.4		2.3		2.1		2.1		2.0		1.8		1.8		1.8		1.9		1.9		1.9		2.0		2.1		2.2		2.3		2.5		2.6		2.7		2.9		3.0		3.2		3.3		3.5		3.7		3.9		4.1		4.3		4.5		4.8		5.0

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Net DSCR		1.78x 		factor

										Year of Minimum Net DSCR		2037		year

										Average ST3 Net DSCR		5.4



						Gross DSCR (Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8.12		9.96		9.41		9.85		8.85		9.86		9.96		9.91		12.69		15.77		17.18		16.13		14.01		12.58		11.07		10.47		9.64		9.10		7.11		5.94		4.73		4.00		3.56		3.33		3.14		3.01		2.89		2.77		2.73		2.79		2.85		2.91		2.94		3.06		3.19		3.33		3.50		3.67		3.83		4.00		4.19		4.40		4.61		4.82		5.03		5.26		5.52		5.79		6.06		6.34		6.63		6.97

										Gross DSCR Tax-backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		16.13		14.01		12.58		11.07		10.47		9.64		9.10		7.11		5.94		4.73		4.00		3.56		3.33		3.14		3.01		2.89		2.77		2.73		2.79		2.85		2.91		2.94		3.06		3.19		3.33		3.50		3.67		3.83		4.00		4.19		4.40		4.61		4.82		5.03		5.26		5.52		5.79		6.06		6.34		6.63		6.97

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Tax-backed		2.73x 		factor

										Year of Minimum Gross DSCR Tax-backed		2037		year



						Gross DSCR (Non-Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Non-Tax-Backed)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Gross DSCR Non-Tax-Backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Non-Tax-Backed		N/A		factor

										Year of Minimum Gross DSCR Non-Tax-Backed		N/A		year



						Senior/Prior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Senior/Prior ABT (3x Minimum)		21.66		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		21.66		22.41		25.12		26.45		27.67		29.09		30.31		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		21.66		22.41		25.12		26.45		27.67		29.09		30.31		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Senior/Prior ABT		21.66x 		factor

										Year of Minimum Senior/Prior ABT		2021		year



						First Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										First Junior ABT (1.5x Minimum)		1.87		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		6.48		6.32		7.08		6.45		6.07		5.17		4.32		3.36		2.46		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										First Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		6.48		6.32		7.08		6.45		6.07		5.17		4.32		3.36		2.46		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum First Junior ABT		1.87x 		factor

										Year of Minimum First Junior ABT		2035		year



						Second Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										2nd Junior/TIFIA ABT (1.1x Minimum)		1.87		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.66		4.71		5.28		4.83		4.50		4.01		3.50		2.86		2.36		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										Second Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.66		4.71		5.28		4.83		4.50		4.01		3.50		2.86		2.36		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Second Junior ABT		1.87x 		factor

										Year of Minimum Second Junior ABT		2035		year



						Subordinate/Parity ABT 1st Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (1st Test)		-		-		-		-		N/A		-		N/A														N/A		12.34		19.07		24.56		25.88		21.66		22.41		25.12		26.45		27.67		29.09		30.31		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		21.66		22.41		25.12		26.45		27.67		29.09		30.31		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 1st Test		21.66x 		factor

										Year of Minimum Subordinate/Parity ABT 1st Test		2021		year



						Subordinate/Parity ABT 2nd Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (2nd Test)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07		7.22		9.47		10.02		6.03		5.90		6.66		6.09		5.74		4.91		4.10		3.20		2.46		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										Subordinate/Parity ABT 2nd Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.02		6.03		5.90		6.66		6.09		5.74		4.91		4.10		3.20		2.46		2.05		1.96		1.91		1.91		1.89		1.87		1.91		1.96		2.01		2.06		2.13		2.23		2.33		2.44		2.55		2.66		2.79		2.91		3.05		3.19		3.33		3.49		3.65		3.82		4.00		4.18		4.38		4.58		4.79		5.02		5.25

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 2nd Test		1.87x 		factor

										Year of Minimum Subordinate/Parity ABT 2nd Test		2035		year



				Chart



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Net Coverage		-		Coverage Ratio		-				N/A				6		7		7		7		7		7		8		7		10		13		14		13		10		9		8		7		7		6		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		4		4		4		4		4		5		5		5

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8		10		9		10		9		10		10		10		13		16		17		16		14		13		11		10		10		9		7		6		5		4		4		3		3		3		3		3		3		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5		6		6		6		6		7		7

										Net DSCR				factor						-				6		7		7		7		7		7		8		7		10		13		14		13		10		9		8		7		7		6		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		4		4		4		4		4		5		5		5

										Gross DSCR				factor						-				8		10		9		10		9		10		10		10		13		16		17		16		14		13		11		10		10		9		7		6		5		4		4		3		3		3		3		3		3		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5		6		6		6		6		7		7

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68%		60%		52%		49%		50%		51%		48%		52%		55%		59%		65%		75%		85%		92%		96%		98%		98%		99%		100%		97%		94%		90%		88%		83%		79%		74%		70%		65%		61%		57%		53%		50%		46%		43%		39%		36%		33%		30%		27%		25%		22%		20%		17%		15%

										TB DS		-		YOE $000s		57,307,617				286,289				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		182,219		215,188		249,722		295,509		329,651		428,336		511,697		632,057		776,865		897,091		995,267		1,088,338		1,175,966		1,273,338		1,362,132		1,399,042		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257
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				Table



										Active Dashboard Scenario		Agency		name

										Subarea 1		Snohomish		name

										Subarea 2		North King		name

										Subarea 3		East King		name

										Subarea 4		South King		name

										Subarea 5		Pierce		name

										All Subareas		Agency		name

										Tax Revenue - Snohomish - Forecast		7,670,819		YOE $000s		25,788,252				-				50,483		65,512		72,111		74,913		80,777		86,202		91,111		97,830		172,666		215,582		223,969		184,044		189,094		212,283		224,489		237,285		251,651		264,814		277,321		278,576		276,895		289,847		305,296		320,810		336,908		353,824		371,598		390,299		411,205		433,668		457,346		482,280		509,067		537,485		567,538		599,323		632,939		668,494		706,100		745,878		787,952		832,458		879,538		929,341		982,026		1,037,761		1,096,726		1,159,107		1,225,106		1,294,932		1,368,811		1,446,978

										Fare Revenue - Snohomish - Forecast		473,604		YOE $000s		1,516,387				-				4,421		4,645		5,956		7,930		6,648		7,083		7,289		7,529		7,855		8,257		8,155		8,824		9,113		9,681		9,106		16,606		15,564		17,271		17,545		17,827		18,117		19,767		19,720		20,159		20,463		20,764		22,958		23,351		30,537		31,126		31,582		33,919		35,339		38,235		39,042		39,782		42,711		44,533		45,379		46,240		47,119		50,410		52,475		53,474		54,492		55,529		59,226		61,566		62,740		63,936		65,156		69,237

										Grants Revenue - Snohomish - Forecast		-		YOE $000s		1,742,678				-				6,259		6,363		4,096		2,204		2,002		6,295		3,400		2,704		2,748		48,244		70,580		84,273		60,852		55,944		54,886		72,117		90,683		91,059		92,165		98,300		63,746		66,201		69,494		73,283		77,408		83,897		81,131		58,288		33,640		26,023		26,585		26,863		9,238		8,836		9,775		9,403		8,846		8,834		8,590		9,715		8,782		8,193		11,061		11,306		10,558		11,904		12,136		10,556		10,359		11,018		11,057		10,774

										Other Revenue - Snohomish - Forecast		-		YOE $000s		28,106				-				338		199		239		332		338		268		264		267		198		280		419		166		153		163		771		1,200		1,261		1,263		1,265		1,268		1,660		185		488		490		492		495		497		499		502		504		506		509		511		513		515		517		519		521		523		525		528		530		532		534		536		539		541		543		546		548		550		553

										Total Snohomish TIFIA Proceeds		-		YOE $000s		470,703				-				-		-		-		-		-		-		-		-		-		-		8,750		-		13,159		26,834		421,959		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Snohomish Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		1,335		-		-		-		-		-		-		-		-		216,717		426,517		478,290		765,019		839,339		367,018		290,564		224,314		286,515		69,746		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Snohomish - Forecast Neg		(8,133,751)		YOE $000s		(8,254,699)				-				(9,620)		(18,885)		(9,687)		(12,070)		(10,077)		(17,150)		(17,903)		(25,555)		(90,524)		(76,155)		(186,590)		(277,402)		(430,376)		(445,425)		(384,796)		(208,536)		(85,581)		(59,708)		(147,746)		(261,549)		(326,252)		(413,998)		(547,094)		(694,115)		(843,783)		(1,078,791)		(940,752)		(417,369)		(205,543)		(2,916)		(2,916)		(2,916)		(2,916)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - Snohomish - Forecast Neg		(2,422,160)		YOE $000s		(7,089,882)				-				(19,809)		(21,926)		(22,321)		(21,569)		(24,514)		(25,392)		(25,905)		(30,917)		(26,442)		(27,569)		(37,637)		(49,259)		(58,205)		(58,836)		(54,532)		(67,267)		(67,008)		(70,333)		(75,651)		(80,477)		(84,894)		(90,913)		(94,988)		(105,175)		(116,737)		(121,797)		(114,376)		(169,623)		(165,967)		(162,035)		(168,546)		(174,385)		(179,512)		(170,087)		(176,135)		(182,188)		(188,556)		(195,051)		(201,780)		(208,753)		(215,976)		(223,570)		(231,329)		(239,366)		(247,695)		(256,326)		(265,395)		(274,668)		(284,279)		(294,243)		(304,569)		(315,402)

										R&R - Snohomish - Forecast Neg		(368,309)		YOE $000s		(2,180,006)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,793)		(4,453)		(3,813)		(7,491)		(8,441)		(11,273)		(9,785)		(9,247)		(11,798)		(13,266)		(14,793)		(13,540)		(16,549)		(19,359)		(17,331)		(25,933)		(30,234)		(22,226)		(40,579)		(40,881)		(45,523)		(51,413)		(52,666)		(47,002)		(43,432)		(43,595)		(41,723)		(46,792)		(67,651)		(55,948)		(123,962)		(131,123)		(121,309)		(151,232)		(147,074)		(132,451)		(145,384)		(145,994)		(127,025)		(135,920)

										Snohomish Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(7,844)		(13,468)		(12,423)		(1,889)		(2,390)		(1,948)		(1,843)		(2,312)		(1,759)		(1,490)		(1,760)		(1,335)		(839)		(729)		(720)		(3,382)		(9,241)		(18,163)		(33,213)		(50,224)		(59,996)		(68,178)		(74,763)		(60,050)		(63,496)		(66,592)		(69,842)		(73,256)		(76,841)		(80,587)		(84,598)		(88,755)		(93,119)		(97,700)		(102,510)		(107,518)		(112,773)		(118,289)		(124,079)		(131,317)		(146,875)		(154,660)		(190,180)		(207,777)

										Total Snohomish TIFIA Debt Service		-		YOE $000s		876,347				-				-		-		-		-		-		-		-		-		-		-		-		73		253		505		3,727		11,497		11,602		11,702		11,697		14,038		16,315		16,939		16,849		16,760		16,671		16,582		16,492		16,403		16,314		16,225		16,136		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		29,751		29,751		29,751		-		-

										Snohomish Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(35,290)				-				(1,818)		(2,447)		(2,062)		(1,592)		(1,669)		(4,068)		(1,523)		(228)		(2,615)		-		-		(7,187)		(6,485)		(1,010)		(684)		(655)		(19)		(29)		(1,199)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(55,456)				(3,693)				(1,000)		(151)		(1,061)		246		(1,473)		570		(227)		(829)		(752)		(883)		(723)		(765)		(1,828)		(630)		(646)		(1,631)		(862)		(759)		(553)		(615)		(180)		(1,145)		-		(724)		(423)		(435)		(1,006)		(2,888)		(711)		(715)		(1,211)		(798)		(2,348)		-		(751)		(1,034)		(1,069)		(1,111)		(1,164)		(1,195)		(1,223)		(1,294)		(1,353)		(1,375)		(1,415)		(1,473)		(1,566)		(1,586)		(1,626)		(1,710)		(1,811)		(1,853)

										Allocated R&R Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(58,317)				(11,064)				(5,576)		(5,576)		(7,659)		(7,041)		(6,794)		(8,891)		(617)		(858)		(824)		(956)		(2,460)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Snohomish - Forecast Neg		-		YOE $000s		(1,740,378)				-				(1,612)		(1,605)		(1,124)		(3,751)		(2,808)		(4,723)		(2,889)		(2,145)		(3,157)		(394)		(4,479)		7,271		(21,094)		(22,609)		(31,607)		(34,094)		(43,349)		(56,303)		(70,215)		(66,863)		(64,124)		(75,663)		(72,430)		(80,413)		(64,369)		(40,072)		(53,375)		(22,034)		(10,333)		(13,087)		(11,256)		(14,413)		(15,922)		(14,089)		(17,449)		(16,227)		(24,611)		(24,290)		(32,227)		(35,973)		(31,568)		(23,082)		(34,452)		(35,040)		(45,750)		(61,280)		(59,451)		(63,808)		(68,242)		(103,609)		(68,916)		(75,271)

										[Do not Delete]



										Tax Revenue - North King - Forecast		19,552,726		YOE $000s		56,955,242				-				135,928		167,603		170,943		183,344		195,330		212,798		236,793		256,150		436,756		553,452		581,964		487,834		508,838		571,552		603,964		638,933		673,605		701,344		725,897		735,490		742,494		770,593		802,552		834,298		866,729		900,379		935,291		971,534		1,011,996		1,055,144		1,099,914		1,146,278		1,195,893		1,247,964		1,302,350		1,359,157		1,418,494		1,480,473		1,545,216		1,612,845		1,683,492		1,757,293		1,834,389		1,914,930		1,999,071		2,086,975		2,178,812		2,274,759		2,375,003		2,479,738		2,589,166		2,703,501

										Fare Revenue - North King - Forecast		3,683,221		YOE $000s		11,713,176				-				1,564		6,938		8,728		10,272		10,941		11,653		13,325		25,215		31,176		34,143		34,273		(15,854)		48,915		66,410		73,428		88,676		112,528		129,425		131,284		133,280		135,276		148,976		161,028		165,312		167,761		170,205		191,807		255,479		266,407		271,826		275,864		296,344		309,251		303,286		309,365		315,566		339,367		354,318		361,423		368,672		376,066		402,958		419,992		428,419		437,016		445,786		476,150		495,547		505,494		515,642		525,995		560,258

										Grants Revenue - North King - Forecast		-		YOE $000s		3,558,180				-				93,078		110,452		129,394		107,358		98,135		102,496		77,885		58,344		13,713		73,034		113,922		80,539		65,714		56,972		57,380		84,813		118,142		122,879		122,159		136,945		107,569		107,331		106,691		108,238		104,945		100,988		102,065		74,767		48,982		50,510		53,941		55,438		33,194		31,951		35,307		32,993		29,518		32,318		31,165		32,558		43,759		39,794		37,199		37,254		35,305		32,462		32,095		38,347		38,354		40,527		41,551		37,711

										Other Revenue - North King - Forecast		-		YOE $000s		163,110				-				2,522		470		448		389		1,955		2,490		5,625		1,156		1,177		2,719		1,116		1,105		16,453		23,041		1,007		1,076		1,296		31,646		1,310		1,317		1,522		34,385		864		871		878		885		892		899		906		913		920		927		934		940		947		953		959		966		972		979		985		992		999		1,006		1,012		1,019		1,026		1,033		1,041		1,048		1,055		1,062

										Total North King TIFIA Proceeds		-		YOE $000s		1,088,177				-				-		-		-		-		-		-		-		-		-		56,606		35,175		-		10,465		579,663		406,268		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										North King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		24,074		-		-		46,203		174,103		412,984		877,306		1,355,626		1,387,538		1,238,752		809,969		606,737		241,827		174,035		151,992		8,469		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - North King - Forecast Neg		(13,947,375)		YOE $000s		(16,393,593)				-				(154,849)		(300,452)		(391,093)		(294,333)		(284,471)		(440,022)		(341,497)		(239,501)		(368,464)		(403,572)		(455,173)		(480,753)		(679,913)		(581,630)		(835,384)		(761,515)		(769,498)		(959,278)		(1,210,053)		(1,546,550)		(1,475,009)		(1,182,019)		(817,782)		(652,682)		(242,846)		(247,866)		(230,679)		(29,422)		(3,457)		(3,457)		(3,457)		(3,457)		(3,457)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - North King - Forecast Neg		(7,667,250)		YOE $000s		(23,159,752)				-				(18,992)		(46,698)		(40,010)		(35,279)		(34,426)		(37,859)		(39,992)		(73,798)		(68,891)		(84,081)		(118,641)		(120,397)		(152,091)		(180,663)		(174,905)		(229,604)		(251,831)		(273,399)		(281,985)		(289,362)		(292,884)		(327,752)		(332,735)		(341,795)		(340,369)		(350,024)		(432,839)		(459,134)		(474,792)		(491,071)		(511,658)		(529,685)		(556,662)		(570,805)		(594,592)		(615,286)		(637,142)		(659,372)		(682,410)		(706,287)		(731,033)		(757,137)		(783,733)		(811,301)		(839,881)		(869,509)		(900,729)		(932,587)		(965,620)		(999,872)		(1,035,391)		(1,072,762)

										R&R - North King - Forecast Neg		(1,639,312)		YOE $000s		(8,146,289)				-				-		-		-		-		-		-		-		-		-		-		-		-		(11,710)		(15,053)		(52,595)		(31,145)		(25,924)		(39,239)		(39,321)		(35,514)		(69,847)		(84,205)		(49,710)		(48,515)		(46,171)		(43,123)		(29,875)		(86,260)		(200,512)		(126,551)		(219,830)		(206,212)		(178,000)		(186,689)		(174,858)		(193,051)		(120,171)		(140,707)		(143,939)		(146,263)		(469,832)		(436,937)		(566,612)		(484,417)		(461,386)		(278,435)		(244,916)		(487,604)		(502,016)		(605,863)		(440,275)		(423,005)

										North King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(81,449)		(51,985)		(51,192)		(24,645)		(31,183)		(26,041)		(24,188)		(30,345)		(24,238)		(24,302)		(39,478)		(47,808)		(47,706)		(57,387)		(70,929)		(83,933)		(97,971)		(117,651)		(132,328)		(141,247)		(148,532)		(153,795)		(157,611)		(116,628)		(120,962)		(126,861)		(133,053)		(139,556)		(146,385)		(153,521)		(161,163)		(169,082)		(177,395)		(186,123)		(195,287)		(204,826)		(214,837)		(225,346)		(236,377)		(250,164)		(279,804)		(294,634)		(362,301)		(395,823)

										Total North King TIFIA Debt Service		-		YOE $000s		2,029,332				-				-		-		-		-		-		-		-		-		-		-		-		58		1,608		8,180		22,574		29,034		29,118		31,698		34,076		36,974		39,807		40,784		40,538		40,293		40,048		39,803		39,558		39,313		39,067		38,822		38,577		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		72,786		30,418		30,418		-		-

										North King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(47,508)				-				(1,402)		(10,259)		(5,729)		(6,704)		(437)		(6,685)		(771)		(1,211)		(1,981)		-		-		(5,358)		(2,747)		(896)		(615)		(2,692)		-		(21)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(163,162)				(1,009)				(959)		(322)		(1,902)		402		(2,069)		850		(350)		(1,978)		(1,961)		(2,687)		(2,278)		(1,870)		(4,776)		(1,936)		(2,073)		(5,566)		(3,241)		(2,949)		(2,061)		(2,212)		(620)		(4,128)		-		(2,354)		(1,233)		(1,250)		(3,805)		(7,816)		(2,033)		(2,168)		(3,676)		(2,425)		(7,280)		-		(2,535)		(3,493)		(3,612)		(3,756)		(3,936)		(4,042)		(4,138)		(4,381)		(4,582)		(4,660)		(4,799)		(4,998)		(5,314)		(5,386)		(5,523)		(5,812)		(6,157)		(6,303)

										Allocated R&R Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(45,542)				(142)				(71)		(71)		(12,566)		(12,307)		(7,065)		(8,713)		(604)		(673)		(647)		(750)		(1,931)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - North King - Forecast Neg		-		YOE $000s		(4,046,950)				-				(4,341)		(4,107)		(2,665)		(9,181)		(6,791)		(11,660)		(7,509)		(5,615)		(7,958)		(1,013)		(11,616)		19,273		(56,761)		(60,872)		(85,035)		(91,804)		(116,034)		(149,115)		(183,791)		(176,530)		(171,948)		(201,159)		(190,403)		(209,123)		(165,595)		(101,971)		(134,342)		(54,848)		(25,431)		(31,841)		(27,071)		(34,257)		(37,404)		(32,713)		(40,040)		(36,801)		(55,157)		(53,793)		(70,525)		(77,787)		(67,445)		(48,725)		(71,853)		(72,200)		(93,132)		(123,236)		(118,108)		(125,223)		(132,295)		(198,407)		(130,358)		(140,635)

										[Do not Delete]



										Tax Revenue - South King - Forecast		7,065,926		YOE $000s		16,825,592				-				75,466		94,812		91,766		95,154		101,195		108,686		116,477		120,019		204,226		247,214		255,914		214,099		221,134		244,167		253,006		260,039		268,424		274,991		280,436		277,028		271,641		277,155		284,024		290,594		297,165		303,879		310,714		317,684		325,526		333,805		342,250		350,843		359,966		369,394		379,075		389,017		399,226		409,709		420,474		431,530		442,882		454,541		466,514		478,810		491,438		504,406		517,725		531,403		545,452		559,880		574,698		589,917

										Fare Revenue - South King - Forecast		868,319		YOE $000s		2,401,877				-				5,533		9,132		10,808		13,078		10,876		11,483		12,658		13,860		15,692		17,159		19,048		9,285		19,204		20,237		19,815		20,934		30,681		34,178		34,813		35,488		36,179		39,433		41,011		41,931		42,675		43,350		47,834		46,907		47,925		48,784		49,512		52,131		54,115		55,423		57,109		58,148		62,501		65,177		66,364		67,574		68,806		73,676		76,694		78,095		79,521		80,975		86,421		89,825		91,469		93,144		94,850		100,359

										Grants Revenue - South King - Forecast		-		YOE $000s		1,867,991				-				31,382		8,089		11,439		6,589		14,979		25,021		14,359		12,626		9,333		13,842		23,332		145,139		92,475		118,766		116,879		121,656		130,668		130,536		121,803		39,975		38,277		37,264		36,145		35,591		35,632		35,528		35,091		26,639		18,096		17,880		20,488		21,283		15,090		15,565		17,981		17,887		16,378		16,747		15,728		16,598		18,811		17,783		16,503		16,376		14,911		15,088		13,939		14,530		14,907		16,050		16,175		14,141

										Other Revenue - South King - Forecast		-		YOE $000s		45,900				-				548		324		311		720		857		734		524		608		875		1,538		1,287		721		797		302		972		2,031		2,412		4,614		2,417		2,420		3,211		234		537		540		543		546		549		553		556		559		562		565		568		571		574		577		580		583		586		589		592		595		598		601		604		607		610		614		617		620		624		627

										Total South King TIFIA Proceeds		-		YOE $000s		925,604				-				-		-		-		-		-		-		-		-		-		-		15,300		-		12,031		80,503		765,718		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										South King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		95,239		103,865		-		183,199		200,625		351,803		430,831		587,569		566,810		496,055		370,055		270,963		190,244		223,423		227,854		125,762		136,214		160,870		320,131		133,265		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - South King - Forecast Neg		(6,167,425)		YOE $000s		(7,525,678)				-				(82,847)		(18,703)		(29,301)		(31,105)		(106,580)		(92,458)		(118,222)		(64,040)		(62,524)		(59,299)		(305,918)		(319,005)		(442,580)		(512,779)		(557,916)		(661,667)		(417,020)		(531,237)		(390,609)		(504,936)		(461,254)		(313,943)		(209,895)		(92,141)		(59,886)		(65,290)		(55,143)		(27,413)		(22,118)		(2,928)		(29,824)		(30,449)		(31,652)		(29,979)		(31,289)		(32,657)		(34,084)		(35,573)		(37,128)		(38,750)		(40,444)		(42,211)		(44,056)		(45,981)		(47,990)		(50,088)		(52,276)		(54,561)		(56,945)		(44,898)		(46,861)		(49,226)

										O&M - South King - Forecast Neg		(3,971,809)		YOE $000s		(10,392,606)				-				(32,567)		(43,423)		(40,338)		(46,232)		(44,312)		(47,149)		(49,318)		(56,599)		(60,930)		(70,896)		(85,568)		(104,226)		(114,580)		(125,267)		(115,465)		(115,095)		(150,312)		(148,428)		(155,368)		(160,132)		(162,516)		(177,674)		(177,598)		(181,130)		(185,726)		(191,415)		(193,474)		(197,543)		(204,138)		(210,334)		(218,900)		(226,615)		(238,477)		(238,953)		(237,264)		(245,573)		(254,265)		(263,157)		(272,366)		(281,922)		(291,799)		(302,148)		(312,766)		(323,745)		(335,118)		(346,900)		(359,258)		(371,907)		(385,013)		(398,614)		(412,686)		(427,404)

										R&R - South King - Forecast Neg		(973,223)		YOE $000s		(5,114,060)				-				-		-		-		-		-		-		-		-		-		-		-		-		(9,164)		(11,934)		(8,298)		(18,323)		(18,174)		(18,196)		(21,570)		(15,913)		(30,528)		(34,294)		(46,410)		(53,625)		(50,552)		(49,411)		(32,918)		(48,427)		(63,792)		(78,793)		(107,968)		(136,690)		(118,241)		(127,138)		(115,528)		(110,522)		(154,006)		(157,158)		(152,731)		(134,811)		(242,243)		(247,847)		(268,981)		(272,905)		(341,732)		(267,430)		(262,935)		(290,435)		(322,740)		(241,390)		(208,218)		(222,088)

										South King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(32,946)		(21,952)		(21,159)		(9,477)		(11,991)		(12,235)		(13,924)		(17,468)		(17,852)		(19,465)		(32,170)		(33,178)		(28,500)		(31,274)		(36,599)		(42,728)		(49,375)		(60,353)		(70,206)		(77,652)		(84,047)		(89,864)		(95,603)		(76,026)		(81,171)		(85,129)		(89,284)		(93,648)		(98,230)		(103,019)		(108,147)		(113,460)		(119,039)		(124,896)		(131,045)		(137,446)		(144,164)		(151,216)		(158,618)		(167,870)		(187,759)		(197,711)		(243,118)		(265,613)		-

										Total South King TIFIA Debt Service		-		YOE $000s		1,935,722				-				-		-		-		-		-		-		-		-		-		-		-		67		232		462		462		7,807		15,669		15,761		15,756		19,516		25,735		30,228		30,055		29,882		29,708		29,535		29,362		29,189		29,015		28,842		28,669		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		56,341		56,341		56,341		37,037		-

										South King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(152,232)				-				(3,470)		(34,058)		(24,813)		(32,521)		(232)		(20,325)		(3,503)		(221)		(5,449)		-		-		(7,142)		(10,015)		(4,305)		(2,361)		(1,768)		(32)		(69)		(1,949)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(85,547)				(5,338)				(1,644)		(299)		(1,917)		526		(2,663)		1,059		(431)		(1,517)		(1,736)		(2,271)		(1,643)		(1,619)		(3,598)		(1,342)		(1,369)		(2,790)		(1,934)		(1,601)		(1,136)		(1,224)		(344)		(2,238)		-		(1,247)		(673)		(683)		(1,701)		(3,363)		(874)		(928)		(1,572)		(1,037)		(3,119)		-		(1,012)		(1,394)		(1,442)		(1,499)		(1,571)		(1,614)		(1,652)		(1,748)		(1,829)		(1,859)		(1,915)		(1,994)		(2,120)		(2,148)		(2,202)		(2,317)		(2,454)		(2,511)

										Allocated R&R Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(50,016)				(142)				(365)		(365)		(1,376)		(19,960)		(10,236)		(12,328)		(855)		(738)		(709)		(822)		(2,117)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - South King - Forecast Neg		-		YOE $000s		(1,284,848)				-				(2,410)		(2,323)		(1,431)		(4,765)		(3,518)		(5,955)		(3,694)		(2,631)		(3,731)		(453)		(5,124)		8,458		(24,668)		(26,005)		(35,622)		(37,363)		(46,238)		(58,467)		(71,004)		(66,491)		(62,907)		(72,350)		(67,384)		(72,839)		(56,775)		(34,415)		(44,630)		(17,935)		(8,180)		(10,073)		(8,423)		(10,485)		(11,259)		(9,683)		(11,654)		(10,533)		(15,524)		(14,887)		(19,191)		(20,813)		(17,743)		(12,603)		(18,273)		(18,053)		(22,895)		(29,785)		(28,065)		(29,253)		(30,383)		(44,797)		(28,935)		(30,687)

										[Do not Delete]



										Tax Revenue - East King - Forecast		16,501,180		YOE $000s		47,114,781				-				125,588		147,580		151,993		151,184		162,532		176,045		190,971		217,498		365,384		474,145		504,260		439,004		453,243		502,525		529,404		553,883		581,542		605,191		626,989		626,147		619,452		641,425		667,559		693,697		720,492		748,291		777,069		806,923		839,863		874,916		911,353		949,135		989,291		1,031,333		1,075,187		1,120,930		1,168,645		1,218,418		1,270,338		1,324,498		1,380,996		1,439,934		1,501,417		1,565,558		1,632,471		1,702,277		1,775,102		1,851,078		1,930,343		2,013,039		2,099,316		2,189,331

										Fare Revenue - East King - Forecast		956,967		YOE $000s		2,883,406				-				10,133		11,632		14,055		16,215		18,525		19,221		20,555		21,355		21,837		21,561		20,355		18,655		19,162		20,287		29,271		25,906		33,484		36,183		36,725		37,274		37,835		41,112		43,182		44,023		44,611		45,212		49,606		50,532		52,948		53,819		54,551		58,274		60,564		70,851		72,072		73,316		78,415		81,546		82,959		84,399		85,864		91,550		95,071		96,729		98,418		100,138		106,477		110,438		112,375		114,348		116,358		123,425

										Grants Revenue - East King - Forecast		-		YOE $000s		1,938,351				-				14,805		17,674		4,462		7,337		28,990		33,639		20,282		12,003		14,935		14,742		28,660		44,043		29,674		23,386		26,606		51,586		69,660		63,882		61,888		80,671		75,072		74,715		75,429		75,352		75,840		78,896		81,243		68,447		53,263		69,629		67,095		64,018		35,347		25,334		20,151		22,179		20,579		19,404		19,500		16,797		15,271		16,698		19,009		19,116		23,894		25,687		25,808		24,189		24,021		20,936		19,304		17,206

										Other Revenue - East King - Forecast		-		YOE $000s		129,072				-				312		517		901		656		867		875		1,886		2,098		843		903		1,474		3,881		3,697		452		1,482		11,664		3,674		4,163		4,172		4,181		30,234		2,085		2,393		2,402		2,410		2,419		2,427		2,436		2,445		2,453		2,462		2,470		2,479		1,046		1,054		1,061		1,069		1,077		1,085		1,093		1,101		1,109		1,118		1,126		1,134		1,143		1,151		1,160		1,169		1,178		1,187		1,196

										Total East King TIFIA Proceeds		-		YOE $000s		835,783				-				-		-		-		-		-		-		-		-		-		-		40,775		-		27,008		230,008		537,992		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										East King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		427,397		237,092		-		690,356		394,529		298,924		56,044		-		-		-		-		-		-		-		-		-		-		-		-		8,778		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - East King - Forecast Neg		(11,382,312)		YOE $000s		(12,280,453)				-				(22,779)		(37,807)		(35,405)		(42,075)		(98,114)		(116,610)		(211,522)		(266,916)		(565,189)		(734,997)		(848,457)		(895,924)		(734,035)		(698,684)		(721,583)		(836,676)		(455,346)		(301,973)		(47,285)		(64,120)		(96,370)		(104,209)		(93,184)		(59,834)		(58,952)		(196,964)		(305,484)		(411,410)		(502,699)		(794,834)		(950,189)		(685,051)		(218,865)		(66,914)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - East King - Forecast Neg		(4,603,462)		YOE $000s		(13,469,533)				-				(49,041)		(44,537)		(45,477)		(53,571)		(47,760)		(49,714)		(49,831)		(70,044)		(59,886)		(65,223)		(103,524)		(102,511)		(110,646)		(106,220)		(161,782)		(196,004)		(184,660)		(174,974)		(176,021)		(181,840)		(188,435)		(195,218)		(185,317)		(190,596)		(196,954)		(208,563)		(216,656)		(230,003)		(241,605)		(257,848)		(266,487)		(268,128)		(334,364)		(334,077)		(332,414)		(343,845)		(355,825)		(368,090)		(380,792)		(393,949)		(407,577)		(421,850)		(436,476)		(451,627)		(467,324)		(483,585)		(500,605)		(518,064)		(536,153)		(554,897)		(574,319)		(594,626)

										R&R - East King - Forecast Neg		(1,297,614)		YOE $000s		(5,495,515)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,865)		(6,491)		(11,859)		(20,096)		(23,577)		(26,271)		(23,783)		(21,821)		(28,152)		(30,169)		(47,443)		(43,827)		(35,562)		(38,617)		(40,810)		(62,911)		(77,539)		(180,265)		(205,901)		(202,324)		(168,328)		(155,890)		(113,606)		(126,412)		(123,566)		(102,415)		(110,050)		(77,985)		(114,574)		(155,157)		(223,371)		(237,578)		(402,971)		(432,913)		(420,065)		(389,670)		(424,339)		(258,794)		(168,203)		(160,342)

										East King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		(28,147)		(34,128)		(5,094)		(6,446)		(16,298)		(20,980)		(26,320)		(37,216)		(40,066)		(55,114)		(42,964)		(26,982)		(23,446)		(23,169)		(24,207)		(25,951)		(30,170)		(33,161)		(34,694)		(36,442)		(37,734)		(38,670)		(28,615)		(29,831)		(31,286)		(32,812)		(34,416)		(36,100)		(37,860)		(39,745)		(41,698)		(43,748)		(45,900)		(48,160)		(50,513)		(52,982)		(55,573)		(58,293)		(61,694)		(69,003)		(72,660)		(89,348)		(97,615)

										Total East King TIFIA Debt Service		-		YOE $000s		1,486,095				-				-		-		-		-		-		-		-		-		-		-		-		151		520		1,037		1,037		1,037		1,253		1,459		1,448		12,193		22,822		28,774		28,620		28,465		28,311		28,156		28,002		27,847		27,692		27,538		27,383		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		55,152		55,152		55,152		-		-

										East King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(39,274)				-				-		(7)		(2)		11		(232)		(1)		(685)		(430)		(5,085)		-		-		(17,837)		(13,992)		(240)		(239)		(379)		(2)		(4)		(151)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(110,969)				(9,418)				(2,476)		(307)		(2,162)		610		(2,870)		1,117		(436)		(1,878)		(1,705)		(2,082)		(1,988)		(1,592)		(3,474)		(1,138)		(1,917)		(4,751)		(2,376)		(1,887)		(1,287)		(1,390)		(399)		(2,459)		-		(1,313)		(714)		(745)		(1,905)		(3,916)		(1,035)		(1,138)		(1,914)		(1,227)		(4,373)		-		(1,417)		(1,952)		(2,017)		(2,097)		(2,196)		(2,255)		(2,307)		(2,441)		(2,552)		(2,594)		(2,670)		(2,780)		(2,953)		(2,992)		(3,067)		(3,226)		(3,415)		(3,494)

										Allocated R&R Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(78,226)				(15,077)				(7,707)		(7,707)		(9,906)		(6,674)		(10,869)		(12,566)		(872)		(1,152)		(1,107)		(1,284)		(3,304)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - East King - Forecast Neg		-		YOE $000s		(3,369,977)				-				(4,011)		(3,616)		(2,369)		(7,571)		(5,651)		(9,646)		(6,056)		(4,768)		(6,679)		(870)		(10,059)		17,344		(50,560)		(53,520)		(74,537)		(79,583)		(100,176)		(128,671)		(158,748)		(150,286)		(143,454)		(167,441)		(158,376)		(173,880)		(137,655)		(84,747)		(111,616)		(45,555)		(21,106)		(26,402)		(22,430)		(28,365)		(30,942)		(27,035)		(33,056)		(30,350)		(45,442)		(44,271)		(57,980)		(63,880)		(55,326)		(39,925)		(58,811)		(59,027)		(76,053)		(100,520)		(96,224)		(101,900)		(107,526)		(161,066)		(105,695)		(113,888)

										[Do not Delete]



										Tax Revenue - Pierce - Forecast		10,797,862		YOE $000s		33,057,055				-				73,873		94,058		106,538		109,086		117,887		125,075		133,842		142,988		249,970		315,950		334,030		292,952		300,158		329,170		342,995		350,579		365,146		380,980		397,131		396,739		391,831		407,455		425,868		445,343		465,601		486,745		509,342		533,325		558,761		585,668		613,892		643,501		674,728		707,529		741,948		778,064		815,961		855,730		897,462		941,255		987,212		1,035,440		1,086,053		1,139,169		1,194,912		1,253,414		1,314,812		1,379,249		1,446,878		1,517,858		1,592,355		1,670,544

										Fare Revenue - Pierce - Forecast		672,313		YOE $000s		2,060,171				-				7,398		5,243		6,570		6,651		9,954		10,740		11,598		12,604		13,778		14,898		15,270		13,991		14,646		16,664		17,098		17,151		19,929		21,214		21,899		22,633		23,407		25,516		29,236		30,064		31,141		32,220		35,469		36,971		39,453		40,710		42,621		47,032		49,303		50,240		52,035		52,879		57,127		59,660		60,628		61,612		62,613		67,313		70,132		71,271		72,429		73,605		78,803		81,942		83,273		84,627		86,003		90,908

										Grants Revenue - Pierce - Forecast		-		YOE $000s		1,511,293				-				20,217		18,970		23,879		7,315		4,747		27,623		36,593		84,071		69,952		24,098		49,412		33,236		38,275		10,184		9,478		22,177		37,989		40,684		42,927		56,158		54,908		53,924		53,578		53,475		55,217		56,384		55,958		45,539		34,414		32,172		28,484		28,096		15,072		13,328		16,024		17,841		17,462		16,467		16,674		16,142		13,471		12,909		13,943		16,033		13,962		15,920		15,560		13,207		12,827		14,855		14,780		14,680

										Other Revenue - Pierce - Forecast		-		YOE $000s		49,844				-				1,511		721		683		567		986		1,111		1,669		1,125		1,001		1,878		1,532		2,490		2,192		2,209		953		1,383		1,394		1,398		1,402		1,406		1,806		310		614		618		622		626		630		634		638		642		646		650		654		658		661		665		668		672		676		680		683		687		691		695		699		703		707		711		715		719		723		728

										Total Pierce TIFIA Proceeds		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		299,358		377,135		223,914		104,767		32,038		26,771		31,978		29,988		2,154		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Pierce - Forecast Neg		(6,299,934)		YOE $000s		(7,745,524)				-				(56,805)		(82,504)		(89,229)		(100,444)		(80,995)		(38,914)		(61,115)		(109,774)		(95,963)		(54,156)		(84,050)		(152,940)		(289,900)		(275,269)		(241,726)		(232,333)		(274,299)		(391,621)		(529,180)		(689,019)		(573,107)		(328,854)		(263,937)		(187,857)		(242,796)		(283,906)		(280,993)		(245,234)		(254,912)		(166,996)		(81,379)		(50,872)		(28,636)		(27,204)		(28,393)		(29,634)		(30,929)		(32,280)		(33,691)		(35,163)		(36,700)		(38,304)		(39,977)		(41,724)		(43,548)		(45,451)		(47,437)		(49,510)		(51,674)		(68,467)		(71,458)		(74,264)

										O&M - Pierce - Forecast Neg		(3,463,130)		YOE $000s		(9,657,531)				-				(35,644)		(41,623)		(41,166)		(34,835)		(45,412)		(47,553)		(47,802)		(59,093)		(55,855)		(62,461)		(72,543)		(75,895)		(92,005)		(96,250)		(100,178)		(103,296)		(105,085)		(116,216)		(123,448)		(126,477)		(123,792)		(147,686)		(142,290)		(146,446)		(154,136)		(158,402)		(162,559)		(197,890)		(204,884)		(206,109)		(221,905)		(227,966)		(239,359)		(220,725)		(235,491)		(242,954)		(250,684)		(258,645)		(266,882)		(275,434)		(284,253)		(293,418)		(302,892)		(312,664)		(322,777)		(333,241)		(344,147)		(355,356)		(366,957)		(378,997)		(391,425)		(404,328)

										R&R - Pierce - Forecast Neg		(890,942)		YOE $000s		(4,146,248)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,388)		(8,237)		(10,284)		(15,747)		(18,641)		(18,151)		(20,577)		(14,368)		(16,778)		(17,299)		(29,909)		(39,054)		(46,082)		(51,006)		(45,577)		(47,102)		(70,062)		(82,804)		(105,596)		(112,671)		(119,606)		(107,847)		(117,702)		(137,191)		(150,853)		(140,108)		(140,892)		(118,177)		(103,182)		(109,071)		(150,267)		(194,289)		(166,885)		(213,648)		(203,057)		(167,311)		(196,150)		(311,175)		(248,913)		(278,588)

										Pierce Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(8,498)		(19,124)		(17,610)		(1,810)		(2,291)		(1,867)		(1,734)		(2,176)		(1,655)		(1,402)		(1,656)		(1,257)		(4,694)		(8,409)		(10,880)		(12,639)		(13,971)		(16,658)		(18,864)		(20,288)		(21,353)		(22,110)		(22,659)		(16,767)		(17,390)		(18,238)		(19,128)		(20,063)		(21,045)		(22,071)		(23,169)		(24,308)		(25,503)		(26,758)		(28,075)		(29,446)		(30,886)		(32,396)		(33,982)		(35,964)		(40,225)		(42,357)		(52,085)		(56,905)

										Total Pierce TIFIA Debt Service		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(37,826)				-				(0)		(1)		0		-		(0)		(0)		(0)		(0)		(5,057)		-		-		(11,741)		(12,293)		(2,687)		(1,870)		(1,736)		(290)		(50)		(2,101)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(82,708)				(8,435)				(1,800)		(287)		(1,957)		397		(2,729)		1,068		(418)		(1,584)		(1,589)		(1,993)		(1,393)		(1,179)		(2,889)		(1,031)		(1,187)		(2,504)		(1,352)		(1,254)		(902)		(967)		(262)		(1,860)		-		(1,008)		(558)		(565)		(1,429)		(3,369)		(877)		(910)		(1,594)		(1,044)		(3,130)		-		(1,004)		(1,379)		(1,421)		(1,473)		(1,539)		(1,576)		(1,609)		(1,698)		(1,771)		(1,796)		(1,844)		(1,916)		(2,030)		(2,052)		(2,099)		(2,203)		(2,328)		(2,376)

										Allocated R&R Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(101,696)				(18,079)				(10,553)		(10,553)		(14,354)		(15,246)		(10,326)		(12,803)		(888)		(1,497)		(1,438)		(1,667)		(4,291)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Pierce - Forecast Neg		-		YOE $000s		(2,292,878)				-				(2,359)		(2,305)		(1,661)		(5,463)		(4,098)		(6,853)		(4,244)		(3,134)		(4,566)		(579)		(6,681)		11,574		(33,483)		(35,058)		(48,292)		(50,372)		(62,900)		(81,001)		(100,550)		(95,224)		(90,741)		(106,364)		(101,036)		(111,629)		(88,956)		(55,126)		(73,160)		(30,109)		(14,042)		(17,673)		(15,109)		(19,231)		(21,103)		(18,547)		(22,811)		(21,067)		(31,728)		(31,093)		(40,961)		(45,396)		(39,550)		(28,710)		(42,541)		(42,951)		(55,668)		(74,014)		(71,273)		(75,926)		(80,596)		(121,446)		(80,171)		(86,901)

										[Do not Delete]



										Total Tax Revenue - Forecast		61,588,514		YOE $000s		179,740,921				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Net Bond Proceeds after DSRF Contributions		-		YOE $000s		21,064,656				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		507,132		317,513		-		853,175		713,570		986,707		1,265,427		2,080,211		2,162,703		1,816,926		1,392,812		1,239,522		869,292		1,107,987		1,158,743		466,961		395,883		357,300		562,730		196,457		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Interest Earnings		582,622		YOE $000s		6,595,619				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Total ST CapEx Neg		(51,511,153)		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										Total ST O&M Neg		(23,846,975)		YOE $000s		(66,787,735)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(495,262)		(594,646)		(631,115)		(674,271)		(777,717)		(836,310)		(887,009)		(922,643)		(961,093)		(971,918)		(1,042,890)		(1,029,513)		(1,069,391)		(1,090,995)		(1,113,061)		(1,172,134)		(1,300,244)		(1,333,427)		(1,368,584)		(1,428,388)		(1,467,578)		(1,589,070)		(1,576,531)		(1,616,846)		(1,672,358)		(1,729,727)		(1,789,347)		(1,851,779)		(1,915,870)		(1,981,445)		(2,050,809)		(2,123,329)		(2,197,028)		(2,272,894)		(2,351,859)		(2,435,759)		(2,520,745)		(2,607,843)		(2,699,457)		(2,796,455)		(2,895,682)

										Total ST R&R Neg		(5,895,710)		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Total non-TIFIA Debt Service Neg		-		YOE $000s		40,575,393				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										Total TIFIA Debt Service [NEG]		(links to S&U)		YOE $000s		(6,327,496)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery (Reported Under R&R) Total CapEx With Adjustments Neg		(144,204)		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		(217,240)		YOE $000s		(497,842)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(7,026)		(16,564)		(6,078)		(7,193)		(17,241)		(9,766)		(8,450)		(5,939)		(6,408)		(1,804)		(11,829)		-		(6,646)		(3,601)		(3,678)		(9,846)		(21,352)		(5,530)		(5,860)		(9,967)		(6,532)		(20,249)		-		(6,719)		(9,252)		(9,562)		(9,937)		(10,405)		(10,682)		(10,929)		(11,561)		(12,087)		(12,283)		(12,644)		(13,161)		(13,983)		(14,164)		(14,516)		(15,269)		(16,166)		(16,538)

										SOGR Reserve Fund Contributions Neg		(24,654)		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										Emergency Reserve Fund Contributions Neg		(80,825)		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund Contributions Neg		(20,000)		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues				YOE $000s		179,740,921				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271

										Fare Revenues				YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues				YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Other Revenues				YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										TIFIA Proceeds				YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Bond Proceeds				YOE $000s		21,064,656				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		507,132		317,513		-		853,175		713,570		986,707		1,265,427		2,080,211		2,162,703		1,816,926		1,392,812		1,239,522		869,292		1,107,987		1,158,743		466,961		395,883		357,300		562,730		196,457		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings				YOE $000s		6,595,619				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										CapEx				YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M				YOE $000s		(66,787,735)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(495,262)		(594,646)		(631,115)		(674,271)		(777,717)		(836,310)		(887,009)		(922,643)		(961,093)		(971,918)		(1,042,890)		(1,029,513)		(1,069,391)		(1,090,995)		(1,113,061)		(1,172,134)		(1,300,244)		(1,333,427)		(1,368,584)		(1,428,388)		(1,467,578)		(1,589,070)		(1,576,531)		(1,616,846)		(1,672,358)		(1,729,727)		(1,789,347)		(1,851,779)		(1,915,870)		(1,981,445)		(2,050,809)		(2,123,329)		(2,197,028)		(2,272,894)		(2,351,859)		(2,435,759)		(2,520,745)		(2,607,843)		(2,699,457)		(2,796,455)		(2,895,682)

										R&R				YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG				YOE $000s		40,575,393				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										TIFIA DS				YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery				YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve				YOE $000s		(497,842)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(7,026)		(16,564)		(6,078)		(7,193)		(17,241)		(9,766)		(8,450)		(5,939)		(6,408)		(1,804)		(11,829)		-		(6,646)		(3,601)		(3,678)		(9,846)		(21,352)		(5,530)		(5,860)		(9,967)		(6,532)		(20,249)		-		(6,719)		(9,252)		(9,562)		(9,937)		(10,405)		(10,682)		(10,929)		(11,561)		(12,087)		(12,283)		(12,644)		(13,161)		(13,983)		(14,164)		(14,516)		(15,269)		(16,166)		(16,538)

										SOGR Reserve				YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions				YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve				YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund				YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Tax Revenues		169,397,298		YOE $000s

										Total Fare Revenues		19,861,549		YOE $000s

										Total Grant Revenues		9,638,411		YOE $000s

										Total Other Revenues		443,261		YOE $000s

										Total TIFIA Proceeds		3,163,660		YOE $000s

										Total Bond Proceeds		18,451,049		YOE $000s

										Total Interest Earnings		6,403,493		YOE $000s

										Total CapEx		(48,921,742)		YOE $000s

										Total O&M		(63,843,024)		YOE $000s

										Total R&R		(30,083,323)		YOE $000s

										Total Existing and Future Debt Service NEG		40,575,393		YOE $000s

										Total TIFIA DS		(5,706,660)		YOE $000s

										Total Service Delivery		(122,987)		YOE $000s

										Total O&M Reserve		(411,415)		YOE $000s

										Total SOGR Reserve		-		YOE $000s

										Regional Fund		-		YOE $000s

										Total Emergency Reserve		(57,593)		YOE $000s

										Total Affordable Housing Fund		(16,000)		YOE $000s



				Chart



										TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings		-		YOE $000s		6,595,619				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Other Revenues		-		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Other Agency Revenues				YOE $000s		10,429,411				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,438		107,738		949,206		2,143,898		87,980		18,848		53,251		22,479		24,670		55,912		57,729		28,441		30,772		32,902		34,427		36,140		38,126		39,000		39,625		40,235		41,189		41,682		46,385		59,710		78,335		99,412		123,453		151,480		181,972		217,184		247,866		284,405		317,697		355,902		394,202		438,789		491,154		545,504		603,080		663,630		742,566



										Service Delivery		-		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve		-		YOE $000s		(497,842)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(7,026)		(16,564)		(6,078)		(7,193)		(17,241)		(9,766)		(8,450)		(5,939)		(6,408)		(1,804)		(11,829)		-		(6,646)		(3,601)		(3,678)		(9,846)		(21,352)		(5,530)		(5,860)		(9,967)		(6,532)		(20,249)		-		(6,719)		(9,252)		(9,562)		(9,937)		(10,405)		(10,682)		(10,929)		(11,561)		(12,087)		(12,283)		(12,644)		(13,161)		(13,983)		(14,164)		(14,516)		(15,269)		(16,166)		(16,538)

										SOGR Reserve		-		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve		-		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund		-		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Costs				YOE $000s		(1,185,157)				(72,399)		-		(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,790)		(71,596)		(24,855)		(22,460)		(29,971)		(15,609)		(14,123)		(16,839)		(11,908)		(7,304)		(14,422)		-		(6,646)		(3,601)		(3,678)		(9,846)		(21,352)		(5,530)		(5,860)		(9,967)		(6,532)		(20,249)		-		(6,719)		(9,252)		(9,562)		(9,937)		(10,405)		(10,682)		(10,929)		(11,561)		(12,087)		(12,283)		(12,644)		(13,161)		(13,983)		(14,164)		(14,516)		(15,269)		(16,166)		(16,538)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues		-		YOE $000s		179,740,921				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271

										Fare Revenues		-		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues		-		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds		-		YOE $000s		21,064,656				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		507,132		317,513		-		853,175		713,570		986,707		1,265,427		2,080,211		2,162,703		1,816,926		1,392,812		1,239,522		869,292		1,107,987		1,158,743		466,961		395,883		357,300		562,730		196,457		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues		-		YOE $000s		10,429,411				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,438		107,738		949,206		2,143,898		87,980		18,848		53,251		22,479		24,670		55,912		57,729		28,441		30,772		32,902		34,427		36,140		38,126		39,000		39,625		40,235		41,189		41,682		46,385		59,710		78,335		99,412		123,453		151,480		181,972		217,184		247,866		284,405		317,697		355,902		394,202		438,789		491,154		545,504		603,080		663,630		742,566

										CapEx		-		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M		-		YOE $000s		(66,787,735)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(495,262)		(594,646)		(631,115)		(674,271)		(777,717)		(836,310)		(887,009)		(922,643)		(961,093)		(971,918)		(1,042,890)		(1,029,513)		(1,069,391)		(1,090,995)		(1,113,061)		(1,172,134)		(1,300,244)		(1,333,427)		(1,368,584)		(1,428,388)		(1,467,578)		(1,589,070)		(1,576,531)		(1,616,846)		(1,672,358)		(1,729,727)		(1,789,347)		(1,851,779)		(1,915,870)		(1,981,445)		(2,050,809)		(2,123,329)		(2,197,028)		(2,272,894)		(2,351,859)		(2,435,759)		(2,520,745)		(2,607,843)		(2,699,457)		(2,796,455)		(2,895,682)

										R&R		-		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG		-		YOE $000s		40,575,393				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										TIFIA DS		-		YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Other Agency Costs		-		YOE $000s		(1,185,157)				(72,399)				(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,790)		(71,596)		(24,855)		(22,460)		(29,971)		(15,609)		(14,123)		(16,839)		(11,908)		(7,304)		(14,422)		-		(6,646)		(3,601)		(3,678)		(9,846)		(21,352)		(5,530)		(5,860)		(9,967)		(6,532)		(20,249)		-		(6,719)		(9,252)		(9,562)		(9,937)		(10,405)		(10,682)		(10,929)		(11,561)		(12,087)		(12,283)		(12,644)		(13,161)		(13,983)		(14,164)		(14,516)		(15,269)		(16,166)		(16,538)

										Tax Revenues				YOE $Bs		180				-				0.5		0.6		0.6		0.6		0.7		0.7		0.8		0.8		1.4		1.8		1.9		1.6		1.7		1.9		2.0		2.0		2.1		2.2		2.3		2.3		2.3		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.3		3.4		3.6		3.7		3.9		4.1		4.2		4.4		4.6		4.8		5.1		5.3		5.5		5.8		6.0		6.3		6.6		6.9		7.2		7.5		7.9		8.2		8.6

										Fare Revenues				YOE $Bs		21				-				0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.9		0.9		0.9		0.9

										Grant Revenues				YOE $Bs		12				-				0.2		0.2		0.2		0.1		0.1		0.2		0.2		0.2		0.1		0.2		0.3		0.6		0.3		0.3		0.3		0.4		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1

										Bond Proceeds		-		YOE $000s		20				1.1				0.4		-		-		0.0		0.0		-		0.6		0.5		-		-		(0.0)		-		0.5		0.3		-		0.9		0.7		1.0		1.3		2.1		2.2		1.8		1.4		1.2		0.9		1.1		1.2		0.5		0.4		0.4		0.6		0.2		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues				YOE $Bs		10				-				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.2		0.0		0.1		0.9		2.1		0.1		0.0		0.1		0.0		0.0		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.6		0.7		0.7

										CapEx				YOE $Bs		(58)				-				(0.3)		(0.5)		(0.6)		(0.5)		(0.6)		(0.7)		(0.8)		(0.7)		(1.2)		(1.3)		(1.9)		(2.2)		(2.7)		(2.6)		(2.9)		(2.9)		(2.3)		(2.6)		(2.8)		(3.5)		(3.4)		(2.9)		(2.4)		(2.2)		(1.8)		(2.1)		(2.2)		(1.2)		(1.0)		(1.0)		(1.1)		(0.8)		(0.3)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)

										O&M				YOE $Bs		(67)				-				(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.3)		(0.5)		(0.5)		(0.6)		(0.6)		(0.7)		(0.8)		(0.8)		(0.9)		(0.9)		(1.0)		(1.0)		(1.0)		(1.0)		(1.1)		(1.1)		(1.1)		(1.2)		(1.3)		(1.3)		(1.4)		(1.4)		(1.5)		(1.6)		(1.6)		(1.6)		(1.7)		(1.7)		(1.8)		(1.9)		(1.9)		(2.0)		(2.1)		(2.1)		(2.2)		(2.3)		(2.4)		(2.4)		(2.5)		(2.6)		(2.7)		(2.8)		(2.9)

										R&R				YOE $Bs		(30)				-				-		-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.2)		(0.3)		(0.5)		(0.5)		(0.7)		(0.8)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.8)		(0.7)		(1.2)		(1.1)		(1.5)		(1.5)		(1.7)		(1.7)		(1.6)		(1.8)		(1.9)		(2.1)		(1.5)		(1.6)

										Existing and Future Debt Service NEG				YOE $Bs		41				-				-		-		-		-		-		-		-		-		-		-		-		0.1		0.1		0.2		0.2		0.2		0.2		0.3		0.4		0.4		0.5		0.7		0.8		0.9		1.0		1.1		1.2		1.2		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.5		1.5

										TIFIA DS		-		YOE $000s		(6)				-				-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.0)		-

										Other Agency Costs				YOE $Bs		(1)				(0.1)				(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)























































































































Mild_Cov

		Coverage												Total Check		-				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



				Sound Transit Additional Bonds Test (ABT) Coverage



		Tax Revenues



										Total Sales & Uses Tax Revenues		-		YOE $000s		152,210,960				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,143,123		1,188,741		1,375,688		1,458,422		1,531,875		1,615,554		1,687,297		1,751,999		1,821,871		1,898,639		1,980,359		2,067,595		2,154,738		2,244,173		2,337,342		2,434,870		2,536,823		2,649,954		2,770,458		2,896,075		3,026,887		3,166,791		3,313,964		3,468,165		3,629,736		3,799,037		3,976,446		4,162,360		4,357,195		4,561,390		4,775,404		4,999,719		5,234,841		5,481,302		5,739,661		6,010,505		6,294,449		6,592,140		6,904,258		7,231,516		7,574,665

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815



										Sales & Use Pledge Switch		1		[1=on, 0=off]

										MVET Pledge Switch		1		[1=on, 0=off]

										Rental Tax Pledge Switch		1		[1=on, 0=off]

										Property Taxes Pledge Switch		-		[1=on, 0=off]



										Total Pledged Tax Revenues				YOE $000s		168,668,718				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,464,571		1,515,650		1,698,583		1,788,439		1,871,261		1,966,783		2,049,497		2,125,606		2,127,359		2,111,153		2,190,661		2,284,712		2,379,263		2,476,406		2,577,496		2,683,135		2,793,502		2,915,577		3,045,774		3,181,536		3,322,881		3,473,706		3,632,234		3,798,242		3,972,092		4,154,165		4,344,857		4,544,588		4,753,796		4,972,941		5,202,507		5,443,001		5,694,955		5,958,929		6,235,509		6,525,312		6,828,983		7,147,202		7,480,683		7,830,172		8,196,456



		Maximum Annual Debt Service (MADS) - Tax-Backed



										Senior/Prior MADS for ABT				YOE $000s																										67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		225,989		239,854		239,854		277,110		308,270		380,080		474,649		632,340		864,465		1,028,378		1,118,858		1,195,286		1,245,582		1,309,690		1,376,734		1,403,752		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257

										First Junior MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		225,989		239,854		239,854		277,110		308,270		380,080		474,649		632,340		864,465		1,028,378		1,118,858		1,195,286		1,245,582		1,309,690		1,376,734		1,403,752		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257

										2nd Junior/TIFIA MADS for ABT				YOE $000s																										307,246		307,246		307,246		307,246		314,192		321,960		321,960		369,906		416,165		490,844		585,414		743,104		901,502		1,028,378		1,118,858		1,195,286		1,245,582		1,309,690		1,376,734		1,403,752		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257



		Additional Bonds Test (ABT) - Tax-Backed



										Senior/Prior Lien ABT Coverage		3.00x 		Coverage Ratio

										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										First Junior Lien ABT Coverage		1.50x 		Coverage Ratio

										2nd Junior Lien ABT Coverage		1		Coverage Ratio



										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



												MIN COV		Status (0=ok, 1=fail)

										Senior/Prior ABT (3x Minimum)		21.66x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88x 		21.66x 		22.41x 		25.12x 		26.45x 		27.67x 		29.09x 		30.31x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity Lien ABT (1.5x Minimum)		1.87x 		-						N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63x 		6.48x 		6.32x 		7.08x 		6.45x 		6.07x 		5.17x 		4.32x 		3.36x 		2.46x 		2.05x 		1.96x 		1.91x 		1.91x 		1.89x 		1.87x 		1.91x 		1.96x 		2.01x 		2.06x 		2.13x 		2.23x 		2.33x 		2.44x 		2.55x 		2.66x 		2.79x 		2.91x 		3.05x 		3.19x 		3.33x 		3.49x 		3.65x 		3.82x 		4.00x 		4.18x 		4.38x 		4.58x 		4.79x 		5.02x 		5.25x 

										First Junior ABT (1.5x Minimum)		2		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		11		6		6		7		6		6		5		4		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5

										2nd Junior/TIFIA ABT (1.1x Minimum)		2		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		6		5		5		5		5		4		4		4		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5



										ABT Coverage Test						-



		Subordinate/Parity ABT Test (From Existing Bond Covenant)



				1st Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Total Pledged Tax Revenues		-		YOE $000s		168,668,718.10				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1464571.23x 		1515649.58x 		1698582.92x 		1788439.46x 		1871260.93x 		1966783.08x 		2049496.55x 		2125605.69x 		2127358.63x 		2111153.30x 		2190661.25x 		2284712.38x 		2379263.15x 		2476406.15x 		2577495.96x 		2683134.90x 		2793501.56x 		2915576.76x 		3045774.38x 		3181536.26x 		3322880.94x 		3473705.81x 		3632233.63x 		3798241.93x 		3972092.44x 		4154164.77x 		4344857.26x 		4544587.97x 		4753795.65x 		4972940.77x 		5202506.64x 		5443000.56x 		5694955.01x 		5958928.96x 		6235509.18x 		6525311.66x 		6828983.10x 		7147202.44x 		7480682.54x 		7830171.87x 		8196456.34x 

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)										N/A				N/A														N/A		12		19		25		26		22		22		25		26		28		29		30		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				2nd Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										1.5X Senior/Prior MADS for ABT				YOE $000s						-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Pledged Tax Revenues		-		YOE $000s		168,668,718				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,464,571		1,515,650		1,698,583		1,788,439		1,871,261		1,966,783		2,049,497		2,125,606		2,127,359		2,111,153		2,190,661		2,284,712		2,379,263		2,476,406		2,577,496		2,683,135		2,793,502		2,915,577		3,045,774		3,181,536		3,322,881		3,473,706		3,632,234		3,798,242		3,972,092		4,154,165		4,344,857		4,544,588		4,753,796		4,972,941		5,202,507		5,443,001		5,694,955		5,958,929		6,235,509		6,525,312		6,828,983		7,147,202		7,480,683		7,830,172		8,196,456

								[less]		1.5X Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT				YOE $000s		167,552,988				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,363,141		1,414,220		1,597,153		1,687,009		1,769,831		1,865,353		1,948,067		2,024,176		2,127,359		2,111,153		2,190,661		2,284,712		2,379,263		2,476,406		2,577,496		2,683,135		2,793,502		2,915,577		3,045,774		3,181,536		3,322,881		3,473,706		3,632,234		3,798,242		3,972,092		4,154,165		4,344,857		4,544,588		4,753,796		4,972,941		5,202,507		5,443,001		5,694,955		5,958,929		6,235,509		6,525,312		6,828,983		7,147,202		7,480,683		7,830,172		8,196,456



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT		-		YOE $000s		167,552,988.35				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1188130.82x 		1559373.19x 		1648610.86x 		1363141.25x 		1414219.61x 		1597152.94x 		1687009.48x 		1769830.95x 		1865353.10x 		1948066.57x 		2024175.71x 		2127358.63x 		2111153.30x 		2190661.25x 		2284712.38x 		2379263.15x 		2476406.15x 		2577495.96x 		2683134.90x 		2793501.56x 		2915576.76x 		3045774.38x 		3181536.26x 		3322880.94x 		3473705.81x 		3632233.63x 		3798241.93x 		3972092.44x 		4154164.77x 		4344857.26x 		4544587.97x 		4753795.65x 		4972940.77x 		5202506.64x 		5443000.56x 		5694955.01x 		5958928.96x 		6235509.18x 		6525311.66x 		6828983.10x 		7147202.44x 		7480682.54x 		7830171.87x 		8196456.34x 

										Subordinate/Parity MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		164,606		164,606		164,606		164,606		225,989		239,854		239,854		277,110		308,270		380,080		474,649		632,340		864,465		1,028,378		1,118,858		1,195,286		1,245,582		1,309,690		1,376,734		1,403,752		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257

										Subordinate/Parity ABT Coverage (2nd Test)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5		7		9		10		6		6		7		6		6		5		4		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5

										Subordinate/Parity ABT 2nd Test Status				0=ok, 1=fail		0				0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				SOUND TRANSIT COVERAGE CONSISTENT WITH FLOW OF FUNDS



		Gross Coverage (Tax-Backed)



										Total Tax Revenue - Forecast		61,588,514		YOE $000s		179,740,921				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,617,933		1,672,467		1,859,697		1,953,859		2,040,719		2,140,368		2,227,319		2,307,775		2,313,981		2,302,315		2,386,476		2,485,298		2,584,741		2,686,895		2,793,118		2,904,015		3,019,764		3,147,351		3,283,201		3,424,754		3,572,037		3,728,945		3,893,705		4,066,099		4,246,491		4,435,266		4,632,825		4,839,590		5,056,006		5,282,535		5,519,666		5,767,911		6,027,807		6,299,917		6,584,833		6,883,176		7,195,597		7,522,781		7,865,446		8,224,346		8,600,271

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		582,622		YOE $000s		6,595,619				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Total Tax-Backed Funding Sources				YOE $000s		218,935,470				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,345,782		2,251,588		2,116,948		2,292,274		2,381,651		2,613,371		2,849,185		3,000,177		3,045,128		3,040,740		2,992,703		3,105,038		3,195,850		3,310,254		3,421,923		3,535,808		3,684,515		3,769,932		3,824,703		3,978,019		4,129,172		4,311,364		4,390,577		4,556,693		4,757,601		4,967,063		5,218,745		5,465,885		5,712,628		5,971,811		6,245,964		6,560,018		6,873,712		7,180,979		7,505,643		7,843,482		8,237,927		8,635,428		9,033,476		9,450,548		9,887,153		10,398,333



										Total Tax-Backed Funding Sources		-		YOE $000s		218,935,469.57				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2251588.20x 		2116948.25x 		2292274.19x 		2381651.24x 		2613371.23x 		2849185.34x 		3000176.68x 		3045127.94x 		3040739.64x 		2992703.06x 		3105038.29x 		3195849.84x 		3310254.23x 		3421923.22x 		3535807.72x 		3684515.50x 		3769932.50x 		3824702.99x 		3978018.85x 		4129171.93x 		4311364.07x 		4390576.83x 		4556693.49x 		4757600.97x 		4967063.33x 		5218745.46x 		5465885.43x 		5712627.54x 		5971810.89x 		6245963.85x 		6560017.79x 		6873712.28x 		7180979.21x 		7505642.89x 		7843481.78x 		8237927.08x 		8635428.32x 		9033475.94x 		9450548.46x 		9887152.53x 		10398332.79x 

										Total Tax-Backed Debt Service		-		YOE $000s		57,307,617.29				286,288.68				83,007.16		78,819.05		89,148.62		81,199.43		99,180.87		98,913.47		101,126.98		111,479.33		130,737.11		134,675.63		136,512.12		139,553.56		151,063.75		182,219.23		215,187.55		249,722.26		295,508.93		329,651.06		428,335.75		511,696.77		632,056.57		776,865.47		897,091.23		995,267.47		1,088,337.88		1,175,965.53		1,273,338.31		1,362,131.81		1,399,042.23		1,426,657.62		1,447,330.78		1,479,890.01		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95		1,491,256.95

										Gross Coverage (Tax-backed)				Coverage Ratio						N/A				8		10		9		10		9		10		10		10		13		16		17		16		14		13		11		10		10		9		7		6		5		4		4		3		3		3		3		3		3		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5		6		6		6		6		7		7



										Min Gross Coverage		3		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (TB)						-



		Gross Coverage (Non Tax-Backed)



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		582,622		YOE $000s		6,595,618.86				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Total Non-Tax-Backed Funding Sources				YOE $000s		39,194,548				-				212,566		215,745		245,254		186,181		220,011		266,622		238,352		269,960		230,016		317,483		445,645		633,655		444,481		432,577		427,793		572,653		708,817		772,857		737,353		726,758		690,388		718,562		710,552		725,513		735,028		742,690		780,501		750,168		677,352		694,818		704,418		739,327		661,632		662,988		691,502		720,572		783,480		833,061		873,037		915,805		963,429		1,040,351		1,105,801		1,153,172		1,205,726		1,258,649		1,354,751		1,439,831		1,510,695		1,585,102		1,662,807		1,798,062



										Total Tax-Backed Funding Sources		-		YOE $000s		218,935,469.57				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2251588.20x 		2116948.25x 		2292274.19x 		2381651.24x 		2613371.23x 		2849185.34x 		3000176.68x 		3045127.94x 		3040739.64x 		2992703.06x 		3105038.29x 		3195849.84x 		3310254.23x 		3421923.22x 		3535807.72x 		3684515.50x 		3769932.50x 		3824702.99x 		3978018.85x 		4129171.93x 		4311364.07x 		4390576.83x 		4556693.49x 		4757600.97x 		4967063.33x 		5218745.46x 		5465885.43x 		5712627.54x 		5971810.89x 		6245963.85x 		6560017.79x 		6873712.28x 		7180979.21x 		7505642.89x 		7843481.78x 		8237927.08x 		8635428.32x 		9033475.94x 		9450548.46x 		9887152.53x 		10398332.79x 

										Total Non-Tax-Backed Debt Service		-		YOE $000s		286,288.68				286,288.68				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Gross Coverage		N/A 		Coverage Ratio

										Minimum Gross DS Coverage (Non-Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (NTB)						-



		Senior/Prior Bonds Coverage



										Total Sales & Uses Tax Revenues		-		YOE $000s		152,210,960				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,143,123		1,188,741		1,375,688		1,458,422		1,531,875		1,615,554		1,687,297		1,751,999		1,821,871		1,898,639		1,980,359		2,067,595		2,154,738		2,244,173		2,337,342		2,434,870		2,536,823		2,649,954		2,770,458		2,896,075		3,026,887		3,166,791		3,313,964		3,468,165		3,629,736		3,799,037		3,976,446		4,162,360		4,357,195		4,561,390		4,775,404		4,999,719		5,234,841		5,481,302		5,739,661		6,010,505		6,294,449		6,592,140		6,904,258		7,231,516		7,574,665

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Funding Sources for Debt Coverages				YOE $000s		168,668,718				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,464,571		1,515,650		1,698,583		1,788,439		1,871,261		1,966,783		2,049,497		2,125,606		2,127,359		2,111,153		2,190,661		2,284,712		2,379,263		2,476,406		2,577,496		2,683,135		2,793,502		2,915,577		3,045,774		3,181,536		3,322,881		3,473,706		3,632,234		3,798,242		3,972,092		4,154,165		4,344,857		4,544,588		4,753,796		4,972,941		5,202,507		5,443,001		5,694,955		5,958,929		6,235,509		6,525,312		6,828,983		7,147,202		7,480,683		7,830,172		8,196,456



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,668,718.10				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1464571.23x 		1515649.58x 		1698582.92x 		1788439.46x 		1871260.93x 		1966783.08x 		2049496.55x 		2125605.69x 		2127358.63x 		2111153.30x 		2190661.25x 		2284712.38x 		2379263.15x 		2476406.15x 		2577495.96x 		2683134.90x 		2793501.56x 		2915576.76x 		3045774.38x 		3181536.26x 		3322880.94x 		3473705.81x 		3632233.63x 		3798241.93x 		3972092.44x 		4154164.77x 		4344857.26x 		4544587.97x 		4753795.65x 		4972940.77x 		5202506.64x 		5443000.56x 		5694955.01x 		5958928.96x 		6235509.18x 		6525311.66x 		6828983.10x 		7147202.44x 		7480682.54x 		7830171.87x 		8196456.34x 

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior Debt Coverage				Coverage Ratio						N/A				17		24		24		25		14		15		15		16		25		31		32		26		26		29		29		30		31		31		32		31		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Senior/Prior Debt Coverage		14		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Senior/Prior Debt Coverage Check						-



		Subordinate/Parity Bonds Coverage																																																																																																(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,710,998)		(1,705,286)		(1,662,918)		(1,662,918)		(1,528,294)		(1,491,257)



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,668,718				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,464,571		1,515,650		1,698,583		1,788,439		1,871,261		1,966,783		2,049,497		2,125,606		2,127,359		2,111,153		2,190,661		2,284,712		2,379,263		2,476,406		2,577,496		2,683,135		2,793,502		2,915,577		3,045,774		3,181,536		3,322,881		3,473,706		3,632,234		3,798,242		3,972,092		4,154,165		4,344,857		4,544,588		4,753,796		4,972,941		5,202,507		5,443,001		5,694,955		5,958,929		6,235,509		6,525,312		6,828,983		7,147,202		7,480,683		7,830,172		8,196,456

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1017402.96x 				26753.59x 		23551.25x 		24787.61x 		24777.58x 		47419.40x 		48641.83x 		49856.96x 		51097.02x 		52370.63x 		53677.80x 		55009.23x 		56297.20x 		57708.62x 		59151.15x 		60630.53x 		62143.76x 		63697.51x 		65289.62x 		66921.68x 		67619.98x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		40,918,439.89				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		112,884		126,756		138,203		174,170		203,741		298,438		361,356		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										Senior/Parity Coverage				Coverage Ratio		284				N/A				6		7		7		8		7		7		8		7		10		12		13		11		10		10		10		9		8		8		6		5		4		3		3		3		3		2		2		2		2		2		2		3		3		3		3		3		3		3		4		4		4		4		4		4		5		5		5		5		5		6		5		5



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Subordinate/Parity Debt Coverage Check						-



		1st Junior Coverage



										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,806				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		40,918,440				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		112,884		126,756		138,203		174,170		203,741		298,438		361,356		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										Total 1st Junior Lien Debt Service (TB and NTB)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Debt Service (Existing, Pro-forma, less TIFIA)				YOE $000s		42,953,246				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,668,718.10				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1464571.23x 		1515649.58x 		1698582.92x 		1788439.46x 		1871260.93x 		1966783.08x 		2049496.55x 		2125605.69x 		2127358.63x 		2111153.30x 		2190661.25x 		2284712.38x 		2379263.15x 		2476406.15x 		2577495.96x 		2683134.90x 		2793501.56x 		2915576.76x 		3045774.38x 		3181536.26x 		3322880.94x 		3473705.81x 		3632233.63x 		3798241.93x 		3972092.44x 		4154164.77x 		4344857.26x 		4544587.97x 		4753795.65x 		4972940.77x 		5202506.64x 		5443000.56x 		5694955.01x 		5958928.96x 		6235509.18x 		6525311.66x 		6828983.10x 		7147202.44x 		7480682.54x 		7830171.87x 		8196456.34x 

										Total Debt Service (Existing, Pro-forma, less TIFIA)		-		YOE $000s		42,953,245.81				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		172,035		187,386		200,347		237,868		269,030		365,360		428,976		527,377		660,141		781,029		879,867		973,600		1,061,890		1,159,925		1,249,380		1,286,953		1,315,231		1,336,566		1,260,149		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,271,516		1,277,228		1,319,596		1,319,596		1,454,220		1,491,257

										1st Junior Debt Coverage				Coverage Ratio		284				N/A				6		7		7		8		7		7		8		7		10		12		13		11		10		10		10		9		8		8		6		5		4		3		3		3		3		2		2		2		2		2		2		3		3		3		3		3		3		3		4		4		4		4		4		4		5		5		5		5		5		6		5		5



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										1st Junior Debt Coverage Check						-



		2nd Junior/TIFIA Coverage



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,668,718.10				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1464571.23x 		1515649.58x 		1698582.92x 		1788439.46x 		1871260.93x 		1966783.08x 		2049496.55x 		2125605.69x 		2127358.63x 		2111153.30x 		2190661.25x 		2284712.38x 		2379263.15x 		2476406.15x 		2577495.96x 		2683134.90x 		2793501.56x 		2915576.76x 		3045774.38x 		3181536.26x 		3322880.94x 		3473705.81x 		3632233.63x 		3798241.93x 		3972092.44x 		4154164.77x 		4344857.26x 		4544587.97x 		4753795.65x 		4972940.77x 		5202506.64x 		5443000.56x 		5694955.01x 		5958928.96x 		6235509.18x 		6525311.66x 		6828983.10x 		7147202.44x 		7480682.54x 		7830171.87x 		8196456.34x 

										Total Agency Debt Service (Includes TIFIA) POS		18,350,096		YOE $000s		47,426,852.52				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		182,219		215,188		249,722		295,509		329,651		428,336		511,697		632,057		776,865		897,091		995,267		1,088,338		1,175,966		1,273,338		1,362,132		1,399,042		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257

										2nd Junior/TIFIA Debt Coverage				Coverage Ratio		261				N/A				6		7		7		8		7		7		8		7		10		12		13		10		10		9		8		7		7		6		5		4		3		3		3		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5		5



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										2nd Junior/TIFIA Debt Coverage Check						-



		Net Coverage (Agency Financial Policy)



										Total Sales & Uses Tax Revenues		-		YOE $000s		152,210,960				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,143,123		1,188,741		1,375,688		1,458,422		1,531,875		1,615,554		1,687,297		1,751,999		1,821,871		1,898,639		1,980,359		2,067,595		2,154,738		2,244,173		2,337,342		2,434,870		2,536,823		2,649,954		2,770,458		2,896,075		3,026,887		3,166,791		3,313,964		3,468,165		3,629,736		3,799,037		3,976,446		4,162,360		4,357,195		4,561,390		4,775,404		4,999,719		5,234,841		5,481,302		5,739,661		6,010,505		6,294,449		6,592,140		6,904,258		7,231,516		7,574,665

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		582,622		YOE $000s		6,595,619				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,895		19,612		3,775		4,483		16,228		6,409		7,705		9,389		11,488		14,816		18,328		21,283		23,523		25,560		26,990		28,854		30,975		31,973		32,704		33,420		34,464		35,038		41,119		54,597		73,164		94,185		118,167		146,133		176,565		211,715		242,332		278,723		311,946		350,080		388,308		432,824		485,113		539,385		596,883		657,246		736,096

										Total ST O&M Neg		(23,846,975)		YOE $000s		(66,787,735)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(495,262)		(594,646)		(631,115)		(674,271)		(777,717)		(836,310)		(887,009)		(922,643)		(961,093)		(971,918)		(1,042,890)		(1,029,513)		(1,069,391)		(1,090,995)		(1,113,061)		(1,172,134)		(1,300,244)		(1,333,427)		(1,368,584)		(1,428,388)		(1,467,578)		(1,589,070)		(1,576,531)		(1,616,846)		(1,672,358)		(1,729,727)		(1,789,347)		(1,851,779)		(1,915,870)		(1,981,445)		(2,050,809)		(2,123,329)		(2,197,028)		(2,272,894)		(2,351,859)		(2,435,759)		(2,520,745)		(2,607,843)		(2,699,457)		(2,796,455)		(2,895,682)

										Net Revenues				YOE $000s		152,147,734				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,892,673		1,756,326		1,522,302		1,661,160		1,707,381		1,835,655		2,012,875		2,113,167		2,122,485		2,079,647		2,020,785		2,062,148		2,166,337		2,240,864		2,330,928		2,422,747		2,512,381		2,469,688		2,491,276		2,609,434		2,700,784		2,843,786		2,801,507		2,980,162		3,140,755		3,294,705		3,489,018		3,676,538		3,860,848		4,055,941		4,264,519		4,509,209		4,750,383		4,983,951		5,232,749		5,491,623		5,802,168		6,114,683		6,425,633		6,751,091		7,090,698		7,502,651



										Net Revenues		0.00x 		YOE $000s		152,147,734.47				0.00x 				496412.59x 		563299.86x 		625732.46x 		582954.43x 		652749.75x 		730722.10x 		767441.36x 		788522.52x 		1361150.78x 		1785087.67x 		1892673.15x 		1756325.83x 		1522301.91x 		1661159.64x 		1707380.52x 		1835654.64x 		2012875.17x 		2113167.30x 		2122484.79x 		2079646.73x 		2020785.23x 		2062147.84x 		2166336.75x 		2240863.57x 		2330928.10x 		2422746.95x 		2512381.01x 		2469688.36x 		2491276.43x 		2609434.42x 		2700784.15x 		2843785.71x 		2801506.90x 		2980162.12x 		3140754.61x 		3294705.45x 		3489018.21x 		3676538.42x 		3860848.05x 		4055940.55x 		4264519.30x 		4509209.04x 		4750382.79x 		4983950.97x 		5232748.93x 		5491622.92x 		5802168.07x 		6114683.37x 		6425633.07x 		6751091.21x 		7090697.58x 		7502651.22x 

										Total Agency Debt Service (Includes TIFIA) POS		18,350,096		YOE $000s		47,426,853				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		182,219		215,188		249,722		295,509		329,651		428,336		511,697		632,057		776,865		897,091		995,267		1,088,338		1,175,966		1,273,338		1,362,132		1,399,042		1,426,658		1,447,331		1,479,890		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257		1,491,257

										Net Coverage				Coverage Ratio						N/A				6		7		7		7		7		7		8		7		10		13		14		13		10		9		8		7		7		6		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		4		4		4		4		4		5		5		5



										Min Net Coverage		2		Coverage Ratio

										Minimum Net Financial Policy Coverage		2		Coverage Ratio

										Net Coverage (DSCR) Check						0



				ASSESSED PROPERTY VALUE



										% Non-Tax-backed		0.0		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Snohomish Assessed Property Valuation		19/Jan/72		YOE 000s$		9,940,960,843				-				57,644,517		52,280,440		46,947,103		44,986,984		49,500,558		54,994,899		60,313,300		66,699,867		75,286,690		84,333,317		92,201,249		94,380,057		96,274,743		99,320,097		103,774,098		107,974,447		112,543,995		117,452,936		123,072,704		127,293,273		131,535,993		136,365,231		141,845,263		147,893,411		153,993,080		160,227,105		166,561,305		172,578,329		179,126,576		185,449,993		192,538,513		200,465,988		208,719,864		217,313,581		226,261,130		235,577,082		245,276,603		255,375,487		265,890,177		276,837,792		288,236,159		300,103,836		312,460,146		325,325,209		338,719,970		352,666,239		367,186,725		382,305,069		398,045,888		414,434,810		431,498,521		449,264,804

										North King Assessed Property Valuation		19/Jan/72		YOE 000s$		33,862,474,644				-				129,600,290		126,257,419		123,299,325		123,378,262		135,084,160		153,351,971		173,584,437		197,087,771		226,448,065		258,278,038		271,766,744		288,949,900		301,786,177		316,607,528		331,854,874		346,387,407		363,037,366		381,322,451		400,016,248		416,459,731		434,366,535		453,274,303		473,246,546		493,773,787		515,020,799		537,253,102		559,739,467		582,958,769		608,002,914		634,652,289		662,885,264		691,575,903		721,508,315		752,736,246		785,315,766		819,305,376		854,766,106		891,761,627		930,358,369		970,625,634		1,012,635,724		1,056,464,073		1,102,189,376		1,149,893,737		1,199,662,812		1,251,585,965		1,305,756,428		1,362,271,467		1,421,232,559		1,482,745,574		1,546,920,961		1,613,873,952

										South King Assessed Property Valuation		19/Jan/72		YOE 000s$		7,560,923,967				-				54,346,583		52,479,953		49,522,471		46,779,817		48,212,262		54,990,288		59,313,817		64,566,589		72,267,618		80,565,184		86,975,579		90,524,400		93,028,278		96,004,256		99,447,109		102,610,384		106,155,802		109,859,639		113,895,763		116,815,010		119,737,705		122,906,703		126,350,179		130,018,204		133,676,890		137,372,754		141,073,692		144,607,483		148,493,500		152,274,032		156,351,938		160,741,085		165,253,445		169,892,476		174,661,736		179,564,879		184,605,665		189,787,956		195,115,726		200,593,059		206,224,152		212,013,322		217,965,008		224,083,770		230,374,300		236,841,419		243,490,084		250,325,392		257,352,583		264,577,042		272,004,308		279,640,074

										East King Assessed Property Valuation		43,020		YOE 000s$		27,489,263,587				-				115,871,294		111,301,601		107,038,853		107,518,565		118,839,044		138,084,425		150,340,409		164,906,175		186,359,740		212,913,862		225,072,506		240,776,949		252,611,997		265,294,392		278,135,148		290,260,713		304,073,977		319,176,238		334,492,401		347,821,913		362,312,871		377,600,006		393,729,073		410,239,986		427,265,459		445,021,103		462,877,770		481,257,971		501,017,204		522,047,821		544,340,952		566,866,247		590,323,658		614,751,757		640,190,711		666,682,351		694,270,238		722,999,735		752,918,083		784,074,478		816,520,152		850,308,455		885,494,947		922,137,487		960,296,326		1,000,034,210		1,041,416,483		1,084,511,189		1,129,389,191		1,176,124,283		1,224,793,313		1,275,476,310

										Pierce Assessed Property Valuation		43,020		YOE 000s$		10,750,800,842				-				68,167,814		62,618,281		58,621,706		53,622,196		55,874,861		60,908,481		65,018,882		72,244,499		80,844,526		91,295,888		101,217,198		103,145,437		105,868,700		109,338,904		114,169,771		118,734,263		123,743,974		129,112,632		135,177,560		139,813,626		144,502,940		149,751,236		155,622,345		162,036,435		168,517,608		175,150,057		181,888,010		188,349,567		195,387,265		202,247,549		209,839,792		218,227,609		226,950,708		236,022,491		245,456,896		255,268,417		265,472,129		276,083,709		287,119,460		298,596,337		310,531,974		322,944,707		335,853,609		349,278,511		363,240,040		377,759,645		392,859,636		408,563,210		424,894,496		441,878,583		459,541,566		477,910,583

										Total Forecasted AV				YOE $000s		8985207075931.1%				-				42563049812.4%		40493769499.7%		38542945673.4%		37628582272.9%		40751088496.0%		46233006366.5%		50857084585.8%		56550490089.1%		64120663878.4%		72738628915.2%		77723327709.1%		81777674217.8%		84956989464.5%		88656517756.2%		92738099823.0%		96596721455.3%		100955511317.7%		105692389650.6%		110665467471.4%		114820355160.2%		119245604488.8%		123989747875.6%		129079340649.7%		134396182287.4%		139847383575.9%		145502412117.9%		151214024466.5%		156975211760.0%		163202745921.7%		169667168455.4%		176595645960.0%		183787683238.5%		191275599026.6%		199071655071.8%		207188623968.6%		215639810523.9%		224439074018.1%		233600851400.4%		243140181457.2%		253072729994.1%		263414816074.8%		274183439360.9%		285396308599.0%		297071871303.6%		309229344685.3%		321888747878.0%		335070935518.3%		348797632734.8%		363091471607.1%		377976029154.4%		393475866920.7%		409616572221.2%



										Annual Growth Rate in AV				% p.a						-				-		(0)		(0)		(0)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



										Non-voted Debt Capacity as Share of Assessed Property Value		0		%

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)				YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380



										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		578768450.2%		575444950.2%		571888950.2%		567936950.2%		619008442.9%		648240905.6%		642401905.6%		729274873.6%		799312361.3%		898707865.9%		1027830397.0%		1241306559.3%		1463951869.3%		1650181293.9%		1787608267.5%		1906195636.7%		1981906328.8%		2080712887.0%		2180411830.0%		2200112173.8%		2208419643.8%		2209888542.2%		2231652952.1%		2211669501.3%		2168324061.9%		2123140987.4%		2076061678.2%		2027000479.7%		1975866789.6%		1922565107.6%		1867005287.3%		1809045386.9%		1748602618.5%		1685562292.5%		1619805434.9%		1551206933.5%		1479657302.5%		1405020186.3%		1327153903.7%		1245909542.8%		1161135337.4%		1072426569.1%		979463900.6%		882121270.2%

										Debt Capacity Surplus/Deficit (Headroom)				YOE $000s		634,939,489				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		6,076,567		6,261,139		6,874,459		6,617,966		6,496,385		6,156,248		5,575,554		4,186,755		2,583,535		1,385,028		722,380		299,945		340,364		169,979		21,244		680,982		1,462,085		2,381,526		3,133,546		4,372,652		5,884,912		7,459,930		9,100,131		10,808,289		12,587,304		14,440,210		16,370,075		18,380,573		20,474,883		22,656,599		24,929,462		27,297,377		29,764,208		32,334,200		35,011,773		37,801,545		40,708,292		43,739,455		46,901,765		50,200,167

										Share of Debt Capacity Utilized				percent						-				-		-		-		-		-		-		-		-		1		1		1		0		1		1		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		0		0		0		0		0		0		0		0		0		0		0		0		0



										AV Debt Capacity Check						-																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										% Headroom				%						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		0		1		1		1		1		1		1		1		1		1		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		1		1		1		1		1		1		2		2		2		2		3		3		4		4		5		6
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				Financial Plan - Sources & Uses Summary

				2018 Fall Financial Plan

				2017 through 2041; YOE Dollars in Millions

														Snohomish		North 
King		South 
King		East 
King		Pierce		System-wide		Total

						Sources of Funds

								Tax Revenues

										Sales and Use				(953)		(1,837)		(748)		(4,724)		(2,632)		- 0		(10,893)

										MVET				(115)		(330)		(268)		(281)		(180)		- 0		(1,175)

										Property Tax				- 0		- 0		0		- 0		- 0		- 0		0

										Rental Car Tax				- 0		0		(0)		0		0		- 0		(0)

										Total Tax Revenues				(1,068)		(2,167)		(1,016)		(5,005)		(2,813)		- 0		(12,068)

								Other Revenue						0		0		0		0		0		0		0

										Grant Revenue				(20)		20		(1)		(20)		9		167		156

										Fare Revenue				(1)		(57)		(9)		2		2		- 0		(62)

										Other Revenue				0		(1)		0		0		(2)		(1)		(3)

										Interest Earnings				- 0		- 0		- 0		- 0		- 0		219		219

										Total Other Revenue				(20)		(37)		(9)		(17)		9		384		309

										Bond Proceeds (with DSRF)				3,625		4,557		3,068		8,728		2,614		- 0		22,591

										TIFIA Proceeds				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Sources				2,537		2,353		2,043		3,706		(190)		384		10,832

														- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Uses of Funds								0		0		0		0		0		-		0

								Capital Expenditures (Including Service Delivery)						0		0		0		0		0		0		0

										Light Rail Transit				(4)		(16)		(4)		(11)		0		33		(2)

										Tacoma Link				- 0		- 0		- 0		- 0		0		- 0		0

										Commuter Rail				(0)		- 0		(1)		- 0		(0)		- 0		(1)

										Regional Express Bus				(0)		- 0		0		0		(2)		- 0		(2)

										Bus Rapid Transit				(0)		(0)		(0)		0		- 0		- 0		(0)

										System-wide				(0)		5		(2)		(1)		2		2		6

										Service Delivery				(0)		(4)		(2)		(0)		(2)		(0)		(9)

										Total Capital Expenditures				(5)		(15)		(9)		(12)		(1)		34		(8)

								O&M Expenditures						- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Light Rail Transit				- 0		5		(5)		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		0		- 0		0

										Commuter Rail				(4)		- 0		3		- 0		0		- 0		(1)

										Regional Express Bus				(0)		- 0		(4)		2		3		- 0		0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide*				(2)		4		(0)		3		(3)		(72)		(69)

										Total O&M Expenditures				(6)		9		(7)		5		1		(72)		(69)

										SOGR				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-Wide Activities				33		130		58		(326)		(152)		257		- 0

										Reserve Contributions (O&M, R&R, DSRF)				265		332		224		635		194		0		1,650

										Debt Service (Excludes TIFIA)				1,209		3,048		1,254		3,769		796		- 0		10,076

										TIFIA Debt Service				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Change in Cash				1,041		(1,152)		522		(365)		(1,027)		164		(816)

										Total Uses				2,537		2,353		2,043		3,706		(190)		384		10,832



								*Includes Other O&M and Emergency Reserve



										Min Debt Capacity		$   3,450,094		$   (10,117,075)

										Min Headroom		0.18		-0.40

										Net DSCR		2.23		0.87

										Gross DSCR		0.00		1.53

										year out of capacity		0		N/A		(1,800,152)		-10.82%

										Senior/Prior ABT		0.00		18.79

										First Junior ABT				1.05

										2nd Junior/TIFIA ABT (1.1x Minimum)				1.05

										Subordinate/Parity ABT 1st Test				18.79

										Subordinate/Parity ABT 2nd Test				1.05

										Average ST3 Net NSCR				4.29
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				Financial Plan - Operating Statement

				2020 Spring Financial Plan



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		975,685		943,685		1,074,304		1,198,674		1,271,564		1,329,442		1,382,180		1,428,977		1,477,503		1,531,946		1,591,163		1,655,831		1,721,442		1,787,419		1,855,029		1,925,299		1,998,484		2,078,775		2,164,046		2,253,247		2,346,125		2,443,242		2,544,570		2,650,231		2,760,415		2,875,320		2,995,153		3,120,130		3,250,477		3,386,429		3,528,233		3,676,147		3,830,439		3,991,390		4,159,293		4,334,455		4,517,196		4,707,851		4,906,770		5,114,318		5,330,875

										Motor Vehicle Excise Tax (MVET) Tax Revenue		64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Rental Car Tax Revenue		2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total District Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482



								Fare Revenue

										LRT		2,372		9,609		12,039		14,013		14,846		15,876		18,204		30,787		38,020		41,638		43,329		(18,696)		55,403		73,011		90,132		114,002		151,783		175,250		177,761		180,465		183,169		201,891		223,433		229,486		232,915		236,336		266,756		329,660		353,511		360,774		366,160		393,460		410,687		422,363		430,908		439,627		472,951		493,914		503,907		514,103		524,505		562,186		586,087		597,945		610,043		622,386		664,964		692,198		706,204		720,492		735,070		783,147

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		974		1,285		1,429		1,920		2,246		2,464		2,717		2,983		3,646		4,214		4,582		5,118		5,738		6,918		7,944		8,734		9,508		10,942		13,086		14,269		14,976		15,200		15,428		16,838		17,661		17,926		18,194		18,467		20,019		20,928		21,242		21,561		21,884		23,591		24,595		24,964		25,338		25,719		27,595

										Commuter Rail		7,780		7,134		8,336		9,481		9,484		10,465		11,904		13,581		15,054		16,685		17,358		17,332		18,387		19,857		21,286		22,310		22,543		23,849		24,539		25,267		26,034		27,815		27,691		28,104		28,832		29,398		31,043		31,162		31,799		32,225		32,735		34,124		34,958		35,269		37,538		38,104		41,075		42,823		43,469		44,124		44,789		48,055		49,988		50,741		51,506		52,283		55,870		58,007		58,881		59,769		60,670		63,119

										REX		18,896		20,846		25,742		30,652		32,614		33,839		35,318		36,194		37,265		37,695		36,413		36,265		37,250		39,437		36,015		27,423		18,048		18,838		19,136		19,411		19,709		21,205		17,775		18,055		18,306		18,581		19,925		20,701		19,217		19,515		19,786		21,114		21,930		18,449		18,726		19,007		20,215		20,941		21,255		21,574		21,898		23,223		24,025		24,385		24,751		25,122		26,574		27,459		27,871		28,289		28,714		30,305

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,108		17,893		18,089		18,366		18,642		18,919		20,247		21,064		21,261		21,480		21,698		23,031		23,772		24,007		24,242		24,506		25,916		26,728		26,978		27,250		27,525		29,041		29,895		30,196		30,501		30,809		32,424		33,338		33,675		34,014		34,357		36,078		37,057		37,431		37,809		38,190		40,022

										Total Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187



								Other Revenue

										Interest Earnings		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Other Revenues		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total Other Revenue		17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		46,926		62,422		43,437		41,736		32,843		13,101		31,273		20,901		55,832		25,640		28,498		60,484		63,121		34,751		38,098		41,343		44,093		47,150		50,611		53,099		55,492		58,041		61,104		63,900		64,781		66,359		68,040		69,749		71,437		73,032		74,654		76,140		78,218		80,202		82,628		84,973		87,628		90,135		92,391		94,843		97,426		100,299		102,055



										Total Operating Revenues		508,098		623,712		665,291		668,443		728,614		779,899		854,696		934,236		1,547,546		1,949,288		2,059,660		1,528,832		1,580,187		1,724,434		1,855,928		1,980,953		2,087,345		2,216,306		2,252,658		2,244,614		2,246,920		2,335,205		2,402,461		2,491,031		2,578,135		2,666,650		2,789,267		2,945,275		3,066,540		3,178,546		3,294,097		3,440,079		3,577,868		3,707,127		3,844,147		3,984,901		4,161,418		4,328,203		4,487,145		4,652,437		4,824,181		5,036,621		5,238,907		5,434,021		5,636,852		5,848,125		6,104,338		6,350,052		6,588,688		6,837,082		7,095,809		7,402,725



						Costs

								O&M Costs

										LRT		27,022		65,027		56,521		52,559		51,239		56,514		59,807		83,623		95,567		116,942		136,323		151,974		174,061		199,264		235,170		320,190		370,422		387,261		399,196		413,388		426,161		517,551		540,321		561,581		580,549		599,963		684,207		797,889		826,890		855,204		891,279		922,660		1,025,838		1,054,398		1,091,008		1,128,944		1,169,051		1,209,806		1,252,044		1,295,819		1,341,192		1,389,101		1,437,869		1,488,424		1,540,835		1,595,171		1,652,480		1,710,913		1,771,505		1,834,338		1,899,498		1,968,111

										Tacoma Link		3,662		3,568		3,577		3,856		3,893		3,951		4,244		4,472		4,514		5,459		5,459		5,768		10,022		13,129		15,667		18,573		19,356		19,990		20,632		21,347		22,039		23,544		24,433		25,298		26,228		27,185		28,695		30,647		31,836		33,018		47,838		49,616		51,894		53,733		55,566		57,464		59,427		61,460		63,564		65,742		67,996		70,330		72,746		75,247		77,837		80,518		83,294		86,169		89,145		92,227		95,418		98,720

										Commuter Rail		37,787		33,285		32,566		33,571		37,013		38,899		40,626		44,843		46,512		51,765		56,016		61,434		70,735		75,078		71,384		71,397		73,350		77,256		79,763		82,029		84,268		87,726		90,125		94,821		97,672		100,570		104,438		126,481		130,393		134,392		138,956		143,204		155,383		152,989		158,056		163,028		168,119		173,381		178,820		184,492		190,305		196,313		202,576		208,998		215,637		222,500		229,652		236,990		244,576		252,479		260,591		268,976

										REX		85,144		96,326		96,596		101,483		104,091		108,129		108,063		117,356		125,040		136,065		146,794		151,480		171,451		177,990		183,670		174,528		148,901		153,348		157,923		162,675		167,536		173,281		143,280		147,835		152,574		157,469		163,046		169,104		174,647		180,369		186,595		192,766		203,406		163,102		168,463		174,010		179,749		185,687		191,830		198,187		204,764		211,569		218,610		225,895		233,434		241,234		249,305		257,657		266,299		275,241		284,495		294,068

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31,361		54,819		56,570		58,367		60,254		62,165		64,725		66,895		69,174		71,548		73,994		76,966		80,287		83,097		85,982		89,208		92,326		95,969		99,327		102,803		106,401		110,126		113,981		117,973		122,105		126,382		130,810		135,394		140,140		145,052		150,138		155,403		160,854		166,497		172,339		178,388		184,648

										System-wide		23,876		23,802		23,611		25,439		28,746		37,213		27,365		65,628		26,234		28,508		108,517		117,139		160,766		161,117		163,580		156,631		157,857		180,470		194,187		208,387		196,271		162,014		149,795		155,401		146,513		137,309		97,523		77,857		67,786		59,991		53,995		45,567		34,152		29,515		16,395		16,815		16,365		16,889		18,094		18,696		18,536		18,906		20,771		21,302		21,339		21,714		23,131		23,666		23,225		24,036		26,959		27,633

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		6,947		6,848		3,600		3,992		4,226		9,600		9,978		10,314		10,602		10,911		11,324		11,782		12,247		12,715		13,194		13,692		14,211		14,780		15,384		16,016		16,675		17,363		18,081		18,830		19,610		20,425		21,274		22,159		23,083		24,046		25,050		26,098		27,191		28,331		29,521		30,762		32,056		33,406		34,815		36,285		37,819

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		8		4,013		3,112		3,171		13,881		6,180		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		2,593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total O&M Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,241		599,384		635,677		678,963		782,407		839,807		890,374		925,882		964,182		974,851		1,042,759		1,026,631		1,066,358		1,087,798		1,109,685		1,168,567		1,296,476		1,329,428		1,364,340		1,423,888		1,462,813		1,584,005		1,571,146		1,611,121		1,666,273		1,723,261		1,782,478		1,844,484		1,908,123		1,973,220		2,042,079		2,114,064		2,187,197		2,262,465		2,340,796		2,424,027		2,508,304		2,594,653		2,685,475		2,781,635		2,879,975



										Total Operating Costs		177491.767		222009.022		212,871.2		216907.822		224982.143		244,714.0		244118.14		319033.820831		301,039.0		352,619.8		459,288.8		500,241.5		599,383.9		635,676.9		678,962.6		782,406.7		839,807.4		890,373.6		925881.992795779		964182.332418437		974,851.0		1042758.87452212		1026630.74023502		1,066,357.6		1087797.84367959		1109684.58007026		1,168,567.5		1296475.76005046		1329428.30670195		1,364,339.5		1423887.98923353		1462813.03100885		1,584,005.1		1571145.60692857		1611120.81965287		1,666,272.6		1723261.23812728		1782477.9667606		1844483.8886534		1908123.30048159		1973219.82594927		2042078.54975263		2114064.49250235		2187197.43002808		2262464.56228988		2340796.28113014		2424026.6558551		2508304.1913319		2594652.85572156		2685474.83485672		2781634.55611229		2879975.04688258



						Net Income



										Net Operating Income		$   330,606		$   401,703		$   452,420		$   451,535		$   503,632		$   535,185		$   610,578		$   615,202		1,246,506.7		1,596,667.8		1,600,371.1		1,028,590.6		980,802.7		1,088,757.2		1,176,965.6		1,198,546.6		1,247,537.1		1,325,932.5		1326776.35364866		1280431.39054774		1,272,069.1		1292445.98104193		1375830.22828421		1,424,673.4		1490337.24699278		1556965.10746333		1,620,699.8		1648799.45825264		1737112.01799114		1,814,206.9		1870209.04220561		1977266.20893202		1,993,863.1		2135980.91463922		2233026.40364641		2,318,628.5		2438157.21975413		2545724.89899231		2642661.40556001		2744313.45970055		2850960.78227848		2994542.50794392		3124842.8167235		3246823.07181937		3374387.93683016		3507328.24582945		3680311.59911798		3841748.12998402		3994034.78132212		4151607.45352807		4314173.97727178		4522749.47631724



										Principal & Interest		$   83,007		$   78,819		$   89,149		$   81,199		$   99,181		$   98,913		$   101,127		$   111,479		130,737.1		134,675.6		136,512.1		139,553.6		151,063.8		200,316.0		247,165.0		281,699.7		353,072.6		402,036.3		538171.672993656		650295.869690171		798,237.7		984402.555571197		1145458.27215994		1,287,265.9		1428314.53780299		1568431.66121243		1,723,106.6		1874625.4793426		1979978.75693602		2,082,264.9		2179426.30339395		2299781.31307247		2,406,534.9		2482769.5896217		2544480.68193987		2,598,772.6		2653123.80250442		2706317.50815022		2755688.57896616		2805835.32249588		2850625.86801052		2917016.85831724		2976382.14959755		3054757.76695573		3129905.15912006		3216144.12981377		3296477.79893589		3366932.54979718		3444456.44004103		3526318.89717741		3614358.77320343		3664265.719042

										Net Income		247,599		322,884		363,271		370,336		404,451		436,272		509,451		503,723		1,115,770		1,461,992		1,463,859		889,037		829,739		888,441		929,801		916,847		894,465		923,896		788,605		630,136		473,831		308,043		230,372		137,407		62,023		(11,467)		(102,407)		(225,826)		(242,867)		(268,058)		(309,217)		(322,515)		(412,672)		(346,789)		(311,454)		(280,144)		(214,967)		(160,593)		(113,027)		(61,522)		335		77,526		148,461		192,065		244,483		291,184		383,834		474,816		549,578		625,289		699,815		858,484
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				Financial Plan - Source & Uses Statement

				2020 Spring Financial Plan





				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Sources



										Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482

										Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Other Operating Revenue		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Grant Revenue		165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds (less issuance costs)		399,283		- 0		- 0		- 0		- 0		- 0		600,023		477,023		- 0		- 0		- 0		- 0		993,474		684,970		- 0		1,551,417		1,135,166		1,465,569		1,824,949		2,756,463		2,898,214		2,593,249		2,203,246		2,106,955		1,783,469		2,123,406		2,267,636		1,618,680		1,649,258		1,723,968		2,064,774		1,802,903		1,420,410		1,149,806		1,011,570		1,012,676		991,109		919,886		934,338		834,541		1,237,002		1,106,099		1,460,300		1,400,152		1,606,811		1,496,783		1,312,718		1,444,431		1,525,268		1,640,366		929,870		835,864

										TIFIA Proceeds		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56,606		100,000		- 0		62,664		917,007		2,131,938		52,052		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earned		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Total Sources		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,084,150		2,924,692		3,593,511		4,254,980		3,951,873		3,700,292		4,163,209		4,550,216		5,456,663		5,528,796		5,314,484		4,993,642		4,991,239		4,757,080		5,186,568		5,453,590		4,862,758		4,916,881		5,111,442		5,568,923		5,453,421		5,109,657		4,955,500		4,957,886		5,100,124		5,256,475		5,352,462		5,526,287		5,592,315		6,166,959		6,249,298		6,806,238		6,941,659		7,351,611		7,453,322		7,525,941		7,903,843		8,223,795		8,587,773		8,136,492		8,349,898



						Uses



								Capital Cost

										LRT		236,604		340,613		421,481		366,808		473,641		638,787		609,154		500,420		1,056,755		1,214,494		1,720,619		1,859,579		1,997,846		1,794,413		2,171,936		1,851,782		1,651,387		2,253,551		2,620,773		3,305,662		3,128,910		2,624,798		2,156,769		1,985,738		1,504,237		1,721,919		1,615,590		930,040		709,060		798,568		953,924		688,785		222,600		66,914		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12,660		22,554		60,684		60,465		56,129		13,946		943		- 0		- 0		4,227		6,015		7,390		7,909		9,966		33,751		38,040		57,387		63,271		113,724		182,259		221,514		164,425		55,406		23,327		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		63,745		90,810		94,310		105,554		92,149		55,747		61,617		114,596		87,973		28,240		17,790		81,019		177,140		244,750		205,614		139,643		112,490		157,129		118,614		162,906		197,055		219,304		199,473		175,048		239,796		280,426		216,913		84,889		50,017		- 0		50,297		52,495		54,789		57,183		59,682		62,290		65,012		67,854		70,819		73,914		77,144		80,515		84,033		87,705		91,538		95,538		99,713		104,071		108,619		113,365		118,320		123,490

										REX		22,006		26,929		38,923		7,368		13,978		9,540		78,404		88,645		33,202		30,202		7,473		28,801		160,462		220,977		134,369		107,807		42,854		18,299		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,005		10,135		92,311		92,390		203,130		272,308		297,078		731,159		434,135		152,464		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery		6,690		46,772		32,606		40,806		2,570		31,079		6,483		2,090		21,217		-		-		49,265		45,532		9,277		5,768		7,230		343		173		5,400		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										System-wide		10,386		4,530		8,977		4,176		3,989		4,788		4,370		6,162		11,930		23,586		30,405		58,644		97,491		90,938		115,639		102,413		73,131		46,814		67,358		30,703		31,029		29,903		29,954		30,005		30,092		30,151		216,260		30,274		30,338		30,417		31,748		31,946		29,887		6,100		6,271		6,418		6,568		6,816		6,974		10,099		10,272		10,407		10,577		7,698		7,897		8,076		8,259		8,446		8,638		11,589		11,789		11,994

										Total Capital Program		339,431		509,653		596,298		524,711		586,326		739,942		760,028		711,912		1,224,743		1,329,210		1,929,283		2,230,162		2,737,729		2,646,609		2,931,347		2,940,033		2,314,340		2,632,657		2,818,161		3,506,661		3,364,902		2,883,972		2,419,947		2,228,832		1,831,512		2,095,767		2,162,487		1,227,462		1,010,929		993,410		1,091,375		796,553		307,276		130,197		65,953		68,709		71,581		74,669		77,792		84,013		87,416		90,922		94,610		95,404		99,435		103,614		107,972		112,517		117,257		124,954		130,109		135,484



								Operating Cost

										O&M (Includes Other O&M and Emergency)		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,241		599,384		635,677		678,963		782,407		839,807		890,374		925,882		964,182		974,851		1,042,759		1,026,631		1,066,358		1,087,798		1,109,685		1,168,567		1,296,476		1,329,428		1,364,340		1,423,888		1,462,813		1,584,005		1,571,146		1,611,121		1,666,273		1,723,261		1,782,478		1,844,484		1,908,123		1,973,220		2,042,079		2,114,064		2,187,197		2,262,465		2,340,796		2,424,027		2,508,304		2,594,653		2,685,475		2,781,635		2,879,975

										R&R		-		-		-		-		-		-		-		-		-		-		-		-		24,018		51,271		105,038		99,440		101,329		123,617		129,976		129,592		179,224		203,816		242,112		249,637		276,773		255,321		225,456		325,701		471,659		540,809		714,838		757,268		688,816		688,153		656,440		683,867		727,263		712,539		770,350		723,320		1,155,300		1,107,733		1,503,473		1,490,753		1,730,942		1,671,357		1,588,559		1,797,482		1,942,618		2,117,142		1,527,047		1,593,274

										Debt Service Excludes TIFIA		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										TIFIA Debt Service		-		-		-		-		-		-		-		-		-		-		-		350		2,613		10,184		27,801		49,375		57,641		60,621		62,976		82,721		104,679		116,725		116,062		115,401		114,738		114,076		113,414		112,752		112,089		111,427		110,765		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		214,029		171,661		171,661		37,037		-

										Bond Reserve Deposits		9,386		-		-		(26,355)		(972)		-		-		-		-		-		100		-		71,919		49,586		-		112,310		82,176		106,095		132,111		199,545		209,806		187,729		159,497		152,526		129,108		153,717		164,158		117,179		119,392		124,801		149,472		130,515		102,826		83,236		73,229		73,309		71,748		66,592		67,638		60,414		89,549		80,072		105,713		101,359		116,320		108,355		95,030		104,565		110,417		118,749		67,315		60,510

										O&M Reserve Contributions		7,879		1,365		8,999		(2,180)		11,805		(4,664)		1,862		7,785		7,744		9,916		8,024		6,939		16,524		6,049		7,214		17,241		9,567		8,428		5,918		6,383		1,778		11,803		-		6,621		3,573		3,648		9,814		21,318		5,492		5,819		9,925		6,488		20,199		-		6,663		9,192		9,498		9,869		10,334		10,607		10,849		11,476		11,998		12,189		12,545		13,055		13,872		14,046		14,391		15,137		16,027		16,390

										Capital Reserve Contributions		24,273		24,273		45,862		61,227		45,290		59,272		4,112		4,989		4,792		5,557		14,305		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Operating Program		302,037		326,465		356,881		330,800		380,285		398,235		351,219		443,287		444,312		502,769		618,229		646,734		862,908		942,899		1,038,380		1,293,097		1,385,952		1,530,549		1,732,059		1,949,999		2,163,897		2,430,509		2,573,697		2,762,408		2,925,567		3,090,802		3,291,101		3,635,299		3,905,951		4,118,033		4,477,549		4,656,865		4,802,380		4,825,304		4,891,934		5,031,414		5,184,895		5,277,796		5,448,495		5,508,299		6,079,543		6,158,377		6,711,631		6,846,256		7,252,176		7,349,708		7,417,965		7,791,330		8,106,535		8,462,821		8,006,382		8,214,415
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										Total Uses		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,084,150		2,924,692		3,593,511		4,254,980		3,951,873		3,700,292		4,163,209		4,550,216		5,456,663		5,528,796		5,314,484		4,993,642		4,991,239		4,757,080		5,186,568		5,453,590		4,862,758		4,916,881		5,111,442		5,568,923		5,453,421		5,109,657		4,955,500		4,957,886		5,100,124		5,256,475		5,352,462		5,526,287		5,592,315		6,166,959		6,249,298		6,806,238		6,941,659		7,351,611		7,453,322		7,525,941		7,903,843		8,223,795		8,587,773		8,136,492		8,349,898



						Beginning Balances



										Bond Reserve Fund		92,133		101,519		101,519		101,519		75,164		74,192		74,192		74,192		74,192		19,000		19,000		19,100		19,100		91,019		140,605		140,605		252,915		335,091		441,186		573,297		772,842		982,648		1,170,378		1,329,874		1,482,400		1,611,509		1,765,225		1,929,383		2,046,562		2,165,955		2,290,755		2,440,228		2,570,743		2,673,569		2,756,805		2,830,034		2,903,343		2,975,091		3,041,683		3,109,322		3,169,735		3,259,284		3,339,356		3,445,070		3,546,429		3,662,748		3,771,103		3,866,133		3,970,698		4,081,114		4,199,863		4,267,178

										O&M Reserve Fund		27,893		35,772		37,137		46,135		43,955		55,760		51,096		52,958		60,744		68,487		78,403		86,427		93,366		109,890		115,939		123,153		140,394		149,960		158,388		164,306		170,689		172,468		184,270		184,270		190,891		194,465		198,112		207,926		229,244		234,736		240,555		250,480		256,967		277,166		277,166		283,828		293,020		302,518		312,388		322,722		333,329		344,178		355,655		367,652		379,841		392,386		405,441		419,313		433,359		447,750		462,887		478,914

										Capital Reserve Fund		-		73,892		100,525		146,387		207,616		252,906		312,178		316,291		316,291		321,279		331,628		345,933		349,392		352,886		356,415		359,979		363,579		367,214		370,887		374,595		378,341		382,125		385,946		389,806		393,704		397,641		401,617		405,633		409,690		413,786		417,924		422,104		426,325		430,588		434,894		439,243		443,635		448,071		452,552		457,078		461,648		466,265		470,928		475,637		480,393		485,197		490,049		494,950		499,899		504,898		509,947		515,047

										Emergency Reserve Fund Beginning Balance		-		-		-		-		-		-		8		4,021		7,133		10,303		24,184		24,184		29,981		35,836		41,749		47,722		53,754		59,847		66,000		72,215		78,492		84,832		88,299		89,182		90,074		90,975		91,884		92,803		93,731		94,669		95,615		96,571		97,537		98,513		99,498		100,493		101,498		102,513		103,538		104,573		105,619		106,675		107,742		108,819		109,907		111,006		112,116		113,238		114,370		115,514		116,669		117,836

										Affordable Housing Fund		-		-		-		-		-		-		-		-		-		-		-		4,000		8,000		12,000		16,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000

										General Fund		-		431,720		380,911		266,336		210,688		485,693		322,944		819,267		1,249,007		1,238,971		1,587,425		1,481,694		684,948		5,002		5,004		286,257		5,001		5,001		5,004		5,001		5,004		5,001		5,004		5,001		5,001		5,002		5,001		5,003		5,001		5,002		5,001		5,000		5,003		5,004		5,003		5,002		5,004		5,004		5,001		5,001		5,004		5,004		5,004		5,001		5,000		5,001		5,001		5,005		5,001		5,004		5,001		5,003

										Total Fund 		120,026		642,904		620,092		560,378		537,424		868,551		760,418		1,266,729		1,707,366		1,658,040		2,040,641		1,961,338		1,184,787		606,632		675,712		977,716		835,642		937,113		1,061,464		1,209,414		1,425,369		1,647,074		1,853,897		2,018,133		2,182,070		2,319,591		2,481,840		2,660,749		2,804,228		2,934,148		3,069,851		3,234,383		3,376,575		3,504,839		3,593,365		3,678,600		3,766,500		3,853,198		3,935,162		4,018,695		4,095,336		4,201,406		4,298,684		4,422,179		4,541,571		4,676,338		4,803,711		4,918,637		5,043,326		5,174,280		5,314,367		5,403,977















































&"Arial,Regular"&10&P of &N		&"Arial,Regular"&10&D




Severe_Cov

		Coverage												Total Check		1				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



				Sound Transit Additional Bonds Test (ABT) Coverage



		Tax Revenues



										Total Sales & Uses Tax Revenues		-		YOE $000s		116,478,687				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		975,685		943,685		1,074,304		1,198,674		1,271,564		1,329,442		1,382,180		1,428,977		1,477,503		1,531,946		1,591,163		1,655,831		1,721,442		1,787,419		1,855,029		1,925,299		1,998,484		2,078,775		2,164,046		2,253,247		2,346,125		2,443,242		2,544,570		2,650,231		2,760,415		2,875,320		2,995,153		3,120,130		3,250,477		3,386,429		3,528,233		3,676,147		3,830,439		3,991,390		4,159,293		4,334,455		4,517,196		4,707,851		4,906,770		5,114,318		5,330,875

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815



										Sales & Use Pledge Switch		1		[1=on, 0=off]

										MVET Pledge Switch		1		[1=on, 0=off]

										Rental Tax Pledge Switch		1		[1=on, 0=off]

										Property Taxes Pledge Switch		-		[1=on, 0=off]



										Total Pledged Tax Revenues				YOE $000s		132,936,444				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,297,134		1,270,594		1,397,198		1,528,691		1,610,950		1,680,671		1,744,380		1,802,583		1,782,991		1,744,461		1,801,466		1,872,948		1,945,967		2,019,652		2,095,183		2,173,563		2,255,163		2,344,398		2,439,363		2,538,709		2,642,119		2,750,157		2,862,839		2,980,308		3,102,772		3,230,448		3,363,565		3,502,358		3,647,077		3,797,979		3,955,336		4,119,429		4,290,553		4,469,016		4,655,140		4,849,262		5,051,731		5,262,914		5,483,195		5,712,973		5,952,667



		Maximum Annual Debt Service (MADS) - Tax-Backed



										Senior/Prior MADS for ABT				YOE $000s																										67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		259,968		287,714		287,714		350,556		415,415		517,631		643,544		835,883		1,105,870		1,311,902		1,448,629		1,575,480		1,675,835		1,799,337		1,931,033		2,017,909		2,106,426		2,198,953		2,309,771		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266		3,709,127

										First Junior MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		259,968		287,714		287,714		350,556		415,415		517,631		643,544		835,883		1,105,870		1,311,902		1,448,629		1,575,480		1,675,835		1,799,337		1,931,033		2,017,909		2,106,426		2,198,953		2,309,771		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266		3,709,127

										2nd Junior/TIFIA MADS for ABT				YOE $000s																										307,246		307,246		307,246		307,246		322,944		364,867		364,867		458,325		526,180		628,396		754,309		946,647		1,142,907		1,311,902		1,448,629		1,575,480		1,675,835		1,799,337		1,931,033		2,017,909		2,106,426		2,198,953		2,309,771		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266		3,709,127



		Additional Bonds Test (ABT) - Tax-Backed



										Senior/Prior Lien ABT Coverage		3.00x 		Coverage Ratio

										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										First Junior Lien ABT Coverage		1.50x 		Coverage Ratio

										2nd Junior Lien ABT Coverage		1		Coverage Ratio



										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



												MIN COV		Status (0=ok, 1=fail)

										Senior/Prior ABT (3x Minimum)		18.79x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88x 		19.18x 		18.79x 		20.66x 		22.61x 		23.82x 		24.85x 		25.80x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity Lien ABT (1.5x Minimum)		1.05x 		1						N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63x 		4.99x 		4.42x 		4.86x 		4.36x 		3.88x 		3.25x 		2.71x 		2.16x 		1.61x 		1.33x 		1.24x 		1.19x 		1.16x 		1.12x 		1.09x 		1.08x 		1.07x 		1.07x 		1.06x 		1.05x 		1.06x 		1.08x 		1.10x 		1.12x 		1.15x 		1.17x 		1.20x 		1.23x 		1.25x 		1.28x 		1.29x 		1.32x 		1.33x 		1.36x 		1.38x 		1.41x 		1.43x 		1.46x 		1.50x 		1.54x 

										First Junior ABT (1.5x Minimum)		1		1						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		11		5		4		5		4		4		3		3		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2

										2nd Junior/TIFIA ABT (1.1x Minimum)		1		1						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		6		4		3		4		3		3		3		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2



										ABT Coverage Test						1



		Subordinate/Parity ABT Test (From Existing Bond Covenant)



				1st Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Total Pledged Tax Revenues		-		YOE $000s		132,936,444.45				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1297133.53x 		1270593.71x 		1397198.33x 		1528691.00x 		1610950.22x 		1680671.08x 		1744380.15x 		1802582.99x 		1782990.58x 		1744460.56x 		1801465.62x 		1872947.79x 		1945967.07x 		2019652.19x 		2095183.30x 		2173563.20x 		2255162.55x 		2344397.51x 		2439362.70x 		2538708.79x 		2642118.91x 		2750157.26x 		2862839.11x 		2980307.78x 		3102771.59x 		3230448.11x 		3363564.55x 		3502358.18x 		3647076.81x 		3797979.23x 		3955335.74x 		4119428.65x 		4290552.82x 		4469016.20x 		4655140.47x 		4849261.64x 		5051730.65x 		5262914.12x 		5483194.99x 		5712973.31x 		5952666.95x 

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)										N/A				N/A														N/A		12		19		25		26		19		19		21		23		24		25		26		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				2nd Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										1.5X Senior/Prior MADS for ABT				YOE $000s						-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Pledged Tax Revenues		-		YOE $000s		132,936,444				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,297,134		1,270,594		1,397,198		1,528,691		1,610,950		1,680,671		1,744,380		1,802,583		1,782,991		1,744,461		1,801,466		1,872,948		1,945,967		2,019,652		2,095,183		2,173,563		2,255,163		2,344,398		2,439,363		2,538,709		2,642,119		2,750,157		2,862,839		2,980,308		3,102,772		3,230,448		3,363,565		3,502,358		3,647,077		3,797,979		3,955,336		4,119,429		4,290,553		4,469,016		4,655,140		4,849,262		5,051,731		5,262,914		5,483,195		5,712,973		5,952,667

								[less]		1.5X Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT				YOE $000s		131,820,715				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,195,704		1,169,164		1,295,768		1,427,261		1,509,520		1,579,241		1,642,950		1,701,153		1,782,991		1,744,461		1,801,466		1,872,948		1,945,967		2,019,652		2,095,183		2,173,563		2,255,163		2,344,398		2,439,363		2,538,709		2,642,119		2,750,157		2,862,839		2,980,308		3,102,772		3,230,448		3,363,565		3,502,358		3,647,077		3,797,979		3,955,336		4,119,429		4,290,553		4,469,016		4,655,140		4,849,262		5,051,731		5,262,914		5,483,195		5,712,973		5,952,667



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT		-		YOE $000s		131,820,714.71				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1188130.82x 		1559373.19x 		1648610.86x 		1195703.56x 		1169163.73x 		1295768.35x 		1427261.03x 		1509520.24x 		1579241.11x 		1642950.17x 		1701153.01x 		1782990.58x 		1744460.56x 		1801465.62x 		1872947.79x 		1945967.07x 		2019652.19x 		2095183.30x 		2173563.20x 		2255162.55x 		2344397.51x 		2439362.70x 		2538708.79x 		2642118.91x 		2750157.26x 		2862839.11x 		2980307.78x 		3102771.59x 		3230448.11x 		3363564.55x 		3502358.18x 		3647076.81x 		3797979.23x 		3955335.74x 		4119428.65x 		4290552.82x 		4469016.20x 		4655140.47x 		4849261.64x 		5051730.65x 		5262914.12x 		5483194.99x 		5712973.31x 		5952666.95x 

										Subordinate/Parity MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		164,606		164,606		164,606		164,606		259,968		287,714		287,714		350,556		415,415		517,631		643,544		835,883		1,105,870		1,311,902		1,448,629		1,575,480		1,675,835		1,799,337		1,931,033		2,017,909		2,106,426		2,198,953		2,309,771		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266		3,709,127

										Subordinate/Parity ABT Coverage (2nd Test)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5		7		9		10		5		4		5		4		4		3		3		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2

										Subordinate/Parity ABT 2nd Test Status				0=ok, 1=fail		1				0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		0



				SOUND TRANSIT COVERAGE CONSISTENT WITH FLOW OF FUNDS



		Gross Coverage (Tax-Backed)



										Total Tax Revenue - Forecast		52,283,302		YOE $000s		144,008,648				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		743,143		YOE $000s		2,268,402				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Total Tax-Backed Funding Sources				YOE $000s		178,875,979				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,345,782		2,084,150		1,868,554		1,991,534		2,123,043		2,348,405		2,565,126		2,697,641		2,725,267		2,700,200		2,630,582		2,721,235		2,790,396		2,884,284		2,973,611		3,063,161		3,185,954		3,244,078		3,267,622		3,387,475		3,504,150		3,650,517		3,689,246		3,805,695		3,946,316		4,087,447		4,265,366		4,432,577		4,591,949		4,757,774		4,929,958		5,143,199		5,345,938		5,541,508		5,744,801		5,956,539		6,213,223		6,459,412		6,698,527		6,947,407		7,206,623		7,514,033



										Total Tax-Backed Funding Sources		-		YOE $000s		178,875,979.36				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2084149.64x 		1868553.62x 		1991533.61x 		2123042.85x 		2348404.82x 		2565126.17x 		2697640.63x 		2725267.05x 		2700200.00x 		2630582.35x 		2721234.61x 		2790395.70x 		2884284.31x 		2973610.68x 		3063161.36x 		3185954.37x 		3244078.05x 		3267622.22x 		3387474.85x 		3504149.67x 		3650517.42x 		3689246.44x 		3805694.96x 		3946315.84x 		4087447.21x 		4265366.10x 		4432576.56x 		4591949.26x 		4757773.98x 		4929957.67x 		5143199.23x 		5345937.68x 		5541507.57x 		5744800.82x 		5956538.70x 		6213222.94x 		6459412.21x 		6698527.49x 		6947406.91x 		7206622.78x 		7514033.30x 

										Total Tax-Backed Debt Service		-		YOE $000s		157,880,522.38				286,288.68				83,007.16		78,819.05		89,148.62		81,199.43		99,180.87		98,913.47		101,126.98		111,479.33		130,737.11		134,675.63		136,512.12		139,553.56		151,063.75		200,316.05		247,164.98		281,699.70		353,072.57		402,036.31		538,171.67		650,295.87		798,237.67		984,402.56		1,145,458.27		1,287,265.90		1,428,314.54		1,568,431.66		1,723,106.63		1,874,625.48		1,979,978.76		2,082,264.88		2,179,426.30		2,299,781.31		2,406,534.90		2,482,769.59		2,544,480.68		2,598,772.58		2,653,123.80		2,706,317.51		2,755,688.58		2,805,835.32		2,850,625.87		2,917,016.86		2,976,382.15		3,054,757.77		3,129,905.16		3,216,144.13		3,296,477.80		3,366,932.55		3,444,456.44		3,526,318.90		3,614,358.77		3,664,265.72

										Gross Coverage (Tax-backed)				Coverage Ratio						N/A				8		10		9		10		9		10		10		10		13		16		17		15		12		10		9		8		7		7		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2



										Min Gross Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (TB)						-



		Gross Coverage (Non Tax-Backed)



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		743,143		YOE $000s		2,268,402.29				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Total Non-Tax-Backed Funding Sources				YOE $000s		34,867,332				-				212,566		215,745		245,254		186,181		220,011		266,622		238,352		269,960		230,016		317,483		445,645		633,654		441,143		433,221		428,933		567,997		710,870		775,438		740,515		730,587		694,960		723,954		716,862		732,840		743,469		752,356		791,511		762,653		691,450		710,685		722,223		759,242		683,850		681,384		698,151		710,277		753,817		781,045		794,589		808,487		822,384		870,704		901,598		918,103		934,796		952,074		1,006,097		1,041,067		1,060,035		1,079,448		1,099,476		1,157,552



										Total Tax-Backed Funding Sources		-		YOE $000s		178,875,979.36				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2084149.64x 		1868553.62x 		1991533.61x 		2123042.85x 		2348404.82x 		2565126.17x 		2697640.63x 		2725267.05x 		2700200.00x 		2630582.35x 		2721234.61x 		2790395.70x 		2884284.31x 		2973610.68x 		3063161.36x 		3185954.37x 		3244078.05x 		3267622.22x 		3387474.85x 		3504149.67x 		3650517.42x 		3689246.44x 		3805694.96x 		3946315.84x 		4087447.21x 		4265366.10x 		4432576.56x 		4591949.26x 		4757773.98x 		4929957.67x 		5143199.23x 		5345937.68x 		5541507.57x 		5744800.82x 		5956538.70x 		6213222.94x 		6459412.21x 		6698527.49x 		6947406.91x 		7206622.78x 		7514033.30x 

										Total Non-Tax-Backed Debt Service		-		YOE $000s		286,288.68				286,288.68				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Gross Coverage		N/A 		Coverage Ratio

										Minimum Gross DS Coverage (Non-Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (NTB)						-



		Senior/Prior Bonds Coverage



										Total Sales & Uses Tax Revenues		-		YOE $000s		116,478,687				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		975,685		943,685		1,074,304		1,198,674		1,271,564		1,329,442		1,382,180		1,428,977		1,477,503		1,531,946		1,591,163		1,655,831		1,721,442		1,787,419		1,855,029		1,925,299		1,998,484		2,078,775		2,164,046		2,253,247		2,346,125		2,443,242		2,544,570		2,650,231		2,760,415		2,875,320		2,995,153		3,120,130		3,250,477		3,386,429		3,528,233		3,676,147		3,830,439		3,991,390		4,159,293		4,334,455		4,517,196		4,707,851		4,906,770		5,114,318		5,330,875

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Funding Sources for Debt Coverages				YOE $000s		132,936,444				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,297,134		1,270,594		1,397,198		1,528,691		1,610,950		1,680,671		1,744,380		1,802,583		1,782,991		1,744,461		1,801,466		1,872,948		1,945,967		2,019,652		2,095,183		2,173,563		2,255,163		2,344,398		2,439,363		2,538,709		2,642,119		2,750,157		2,862,839		2,980,308		3,102,772		3,230,448		3,363,565		3,502,358		3,647,077		3,797,979		3,955,336		4,119,429		4,290,553		4,469,016		4,655,140		4,849,262		5,051,731		5,262,914		5,483,195		5,712,973		5,952,667



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,936,444.45				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1297133.53x 		1270593.71x 		1397198.33x 		1528691.00x 		1610950.22x 		1680671.08x 		1744380.15x 		1802582.99x 		1782990.58x 		1744460.56x 		1801465.62x 		1872947.79x 		1945967.07x 		2019652.19x 		2095183.30x 		2173563.20x 		2255162.55x 		2344397.51x 		2439362.70x 		2538708.79x 		2642118.91x 		2750157.26x 		2862839.11x 		2980307.78x 		3102771.59x 		3230448.11x 		3363564.55x 		3502358.18x 		3647076.81x 		3797979.23x 		3955335.74x 		4119428.65x 		4290552.82x 		4469016.20x 		4655140.47x 		4849261.64x 		5051730.65x 		5262914.12x 		5483194.99x 		5712973.31x 		5952666.95x 

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior Debt Coverage				Coverage Ratio						N/A				17		24		24		25		14		15		15		16		25		31		32		23		22		24		25		26		26		27		27		26		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Senior/Prior Debt Coverage		14		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Senior/Prior Debt Coverage Check						-



		Subordinate/Parity Bonds Coverage																																																																																																(2,926,059)		(2,975,430)		(3,025,577)		(3,070,367)		(3,136,758)		(3,196,123)		(3,274,499)		(3,349,647)		(3,435,885)		(3,516,219)		(3,580,962)		(3,616,118)		(3,697,980)		(3,651,396)		(3,664,266)



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,936,444				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,297,134		1,270,594		1,397,198		1,528,691		1,610,950		1,680,671		1,744,380		1,802,583		1,782,991		1,744,461		1,801,466		1,872,948		1,945,967		2,019,652		2,095,183		2,173,563		2,255,163		2,344,398		2,439,363		2,538,709		2,642,119		2,750,157		2,862,839		2,980,308		3,102,772		3,230,448		3,363,565		3,502,358		3,647,077		3,797,979		3,955,336		4,119,429		4,290,553		4,469,016		4,655,140		4,849,262		5,051,731		5,262,914		5,483,195		5,712,973		5,952,667

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1017402.96x 				26753.59x 		23551.25x 		24787.61x 		24777.58x 		47419.40x 		48641.83x 		49856.96x 		51097.02x 		52370.63x 		53677.80x 		55009.23x 		56297.20x 		57708.62x 		59151.15x 		60630.53x 		62143.76x 		63697.51x 		65289.62x 		66921.68x 		67619.98x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		76,962,220.61				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		130,981		158,733		170,181		231,734		276,126		408,274		499,955		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										Senior/Parity Coverage				Coverage Ratio		196				N/A				6		7		7		8		7		7		8		7		10		12		13		9		9		7		7		7		6		5		4		3		3		2		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2



										Min Senior/Prior Debt Coverage		1		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Subordinate/Parity Debt Coverage Check						1.00



		1st Junior Coverage



										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,806				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		76,962,221				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		130,981		158,733		170,181		231,734		276,126		408,274		499,955		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										Total 1st Junior Lien Debt Service (TB and NTB)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Debt Service (Existing, Pro-forma, less TIFIA)				YOE $000s		78,997,027				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,936,444.45				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1297133.53x 		1270593.71x 		1397198.33x 		1528691.00x 		1610950.22x 		1680671.08x 		1744380.15x 		1802582.99x 		1782990.58x 		1744460.56x 		1801465.62x 		1872947.79x 		1945967.07x 		2019652.19x 		2095183.30x 		2173563.20x 		2255162.55x 		2344397.51x 		2439362.70x 		2538708.79x 		2642118.91x 		2750157.26x 		2862839.11x 		2980307.78x 		3102771.59x 		3230448.11x 		3363564.55x 		3502358.18x 		3647076.81x 		3797979.23x 		3955335.74x 		4119428.65x 		4290552.82x 		4469016.20x 		4655140.47x 		4849261.64x 		5051730.65x 		5262914.12x 		5483194.99x 		5712973.31x 		5952666.95x 

										Total Debt Service (Existing, Pro-forma, less TIFIA)		-		YOE $000s		78,997,026.53				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										1st Junior Debt Coverage				Coverage Ratio		196				N/A				6		7		7		8		7		7		8		7		10		12		13		9		9		7		7		7		6		5		4		3		3		2		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2



										Min Senior/Prior Debt Coverage		1		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										1st Junior Debt Coverage Check						1.00



		2nd Junior/TIFIA Coverage



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,936,444.45				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1297133.53x 		1270593.71x 		1397198.33x 		1528691.00x 		1610950.22x 		1680671.08x 		1744380.15x 		1802582.99x 		1782990.58x 		1744460.56x 		1801465.62x 		1872947.79x 		1945967.07x 		2019652.19x 		2095183.30x 		2173563.20x 		2255162.55x 		2344397.51x 		2439362.70x 		2538708.79x 		2642118.91x 		2750157.26x 		2862839.11x 		2980307.78x 		3102771.59x 		3230448.11x 		3363564.55x 		3502358.18x 		3647076.81x 		3797979.23x 		3955335.74x 		4119428.65x 		4290552.82x 		4469016.20x 		4655140.47x 		4849261.64x 		5051730.65x 		5262914.12x 		5483194.99x 		5712973.31x 		5952666.95x 

										Total Agency Debt Service (Includes TIFIA) POS		25,123,128		YOE $000s		83,470,633.24				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		200,316		247,165		281,700		353,073		402,036		538,172		650,296		798,238		984,403		1,145,458		1,287,266		1,428,315		1,568,432		1,723,107		1,874,625		1,979,979		2,082,265		2,179,426		2,299,781		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266

										2nd Junior/TIFIA Debt Coverage				Coverage Ratio		187				N/A				6		7		7		8		7		7		8		7		10		12		13		9		8		7		6		6		5		4		3		3		2		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2		2		2		2		2



										Min Senior/Prior Debt Coverage		1		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										2nd Junior/TIFIA Debt Coverage Check						1



		Net Coverage (Agency Financial Policy)



										Total Sales & Uses Tax Revenues		-		YOE $000s		116,478,687				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		975,685		943,685		1,074,304		1,198,674		1,271,564		1,329,442		1,382,180		1,428,977		1,477,503		1,531,946		1,591,163		1,655,831		1,721,442		1,787,419		1,855,029		1,925,299		1,998,484		2,078,775		2,164,046		2,253,247		2,346,125		2,443,242		2,544,570		2,650,231		2,760,415		2,875,320		2,995,153		3,120,130		3,250,477		3,386,429		3,528,233		3,676,147		3,830,439		3,991,390		4,159,293		4,334,455		4,517,196		4,707,851		4,906,770		5,114,318		5,330,875

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		743,143		YOE $000s		2,268,402				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Total ST O&M Neg		(23,786,638)		YOE $000s		(66,542,408)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,741)		(593,884)		(630,177)		(673,463)		(776,907)		(834,307)		(884,874)		(920,382)		(958,682)		(969,351)		(1,040,166)		(1,026,631)		(1,066,358)		(1,087,798)		(1,109,685)		(1,168,567)		(1,296,476)		(1,329,428)		(1,364,340)		(1,423,888)		(1,462,813)		(1,584,005)		(1,571,146)		(1,611,121)		(1,666,273)		(1,723,261)		(1,782,478)		(1,844,484)		(1,908,123)		(1,973,220)		(2,042,079)		(2,114,064)		(2,187,197)		(2,262,465)		(2,340,796)		(2,424,027)		(2,508,304)		(2,594,653)		(2,685,475)		(2,781,635)		(2,879,975)

										Net Revenues				YOE $000s		112,333,572				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,892,673		1,589,408		1,274,670		1,361,357		1,449,580		1,571,498		1,730,819		1,812,767		1,804,885		1,741,518		1,661,231		1,681,069		1,763,765		1,817,927		1,885,813		1,953,477		2,017,387		1,947,602		1,938,194		2,023,135		2,080,262		2,187,704		2,105,241		2,234,549		2,335,195		2,421,175		2,542,105		2,650,099		2,747,465		2,849,651		2,956,738		3,101,121		3,231,873		3,354,310		3,482,336		3,615,742		3,789,196		3,951,108		4,103,875		4,261,932		4,424,988		4,634,058



										Net Revenues		0.00x 		YOE $000s		112,333,571.52				0.00x 				496412.59x 		563299.86x 		625732.46x 		582954.43x 		652749.75x 		730722.10x 		767441.36x 		788522.52x 		1361150.78x 		1785087.67x 		1892673.15x 		1589408.18x 		1274669.68x 		1361356.69x 		1449580.23x 		1571498.08x 		1730818.77x 		1812767.06x 		1804885.06x 		1741517.67x 		1661231.36x 		1681068.53x 		1763764.96x 		1817926.73x 		1885812.83x 		1953476.78x 		2017386.88x 		1947602.29x 		1938193.91x 		2023135.31x 		2080261.68x 		2187704.39x 		2105241.35x 		2234549.35x 		2335195.02x 		2421174.58x 		2542104.86x 		2650098.59x 		2747465.37x 		2849650.68x 		2956737.84x 		3101120.68x 		3231873.19x 		3354310.14x 		3482336.26x 		3615742.42x 		3789196.28x 		3951108.02x 		4103874.63x 		4261932.07x 		4424988.22x 		4634058.25x 

										Total Agency Debt Service (Includes TIFIA) POS		25,123,128		YOE $000s		83,470,633				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		200,316		247,165		281,700		353,073		402,036		538,172		650,296		798,238		984,403		1,145,458		1,287,266		1,428,315		1,568,432		1,723,107		1,874,625		1,979,979		2,082,265		2,179,426		2,299,781		2,406,535		2,482,770		2,544,481		2,598,773		2,653,124		2,706,318		2,755,689		2,805,835		2,850,626		2,917,017		2,976,382		3,054,758		3,129,905		3,216,144		3,296,478		3,366,933		3,444,456		3,526,319		3,614,359		3,664,266

										Net Coverage				Coverage Ratio						N/A				6		7		7		7		7		7		8		7		10		13		14		11		8		7		6		6		5		5		3		3		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



										Min Net Coverage		1		Coverage Ratio

										Minimum Net Financial Policy Coverage		2		Coverage Ratio

										Net Coverage (DSCR) Check						1



				ASSESSED PROPERTY VALUE



										% Non-Tax-backed		0.0		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Snohomish Assessed Property Valuation		19/Jan/72		YOE 000s$		9,940,960,843				-				57,644,517		52,280,440		46,947,103		44,986,984		49,500,558		54,994,899		60,313,300		66,699,867		75,286,690		84,333,317		92,201,249		94,380,057		96,274,743		99,320,097		103,774,098		107,974,447		112,543,995		117,452,936		123,072,704		127,293,273		131,535,993		136,365,231		141,845,263		147,893,411		153,993,080		160,227,105		166,561,305		172,578,329		179,126,576		185,449,993		192,538,513		200,465,988		208,719,864		217,313,581		226,261,130		235,577,082		245,276,603		255,375,487		265,890,177		276,837,792		288,236,159		300,103,836		312,460,146		325,325,209		338,719,970		352,666,239		367,186,725		382,305,069		398,045,888		414,434,810		431,498,521		449,264,804

										North King Assessed Property Valuation		19/Jan/72		YOE 000s$		33,862,474,644				-				129,600,290		126,257,419		123,299,325		123,378,262		135,084,160		153,351,971		173,584,437		197,087,771		226,448,065		258,278,038		271,766,744		288,949,900		301,786,177		316,607,528		331,854,874		346,387,407		363,037,366		381,322,451		400,016,248		416,459,731		434,366,535		453,274,303		473,246,546		493,773,787		515,020,799		537,253,102		559,739,467		582,958,769		608,002,914		634,652,289		662,885,264		691,575,903		721,508,315		752,736,246		785,315,766		819,305,376		854,766,106		891,761,627		930,358,369		970,625,634		1,012,635,724		1,056,464,073		1,102,189,376		1,149,893,737		1,199,662,812		1,251,585,965		1,305,756,428		1,362,271,467		1,421,232,559		1,482,745,574		1,546,920,961		1,613,873,952

										South King Assessed Property Valuation		19/Jan/72		YOE 000s$		7,560,923,967				-				54,346,583		52,479,953		49,522,471		46,779,817		48,212,262		54,990,288		59,313,817		64,566,589		72,267,618		80,565,184		86,975,579		90,524,400		93,028,278		96,004,256		99,447,109		102,610,384		106,155,802		109,859,639		113,895,763		116,815,010		119,737,705		122,906,703		126,350,179		130,018,204		133,676,890		137,372,754		141,073,692		144,607,483		148,493,500		152,274,032		156,351,938		160,741,085		165,253,445		169,892,476		174,661,736		179,564,879		184,605,665		189,787,956		195,115,726		200,593,059		206,224,152		212,013,322		217,965,008		224,083,770		230,374,300		236,841,419		243,490,084		250,325,392		257,352,583		264,577,042		272,004,308		279,640,074

										East King Assessed Property Valuation		43,020		YOE 000s$		27,489,263,587				-				115,871,294		111,301,601		107,038,853		107,518,565		118,839,044		138,084,425		150,340,409		164,906,175		186,359,740		212,913,862		225,072,506		240,776,949		252,611,997		265,294,392		278,135,148		290,260,713		304,073,977		319,176,238		334,492,401		347,821,913		362,312,871		377,600,006		393,729,073		410,239,986		427,265,459		445,021,103		462,877,770		481,257,971		501,017,204		522,047,821		544,340,952		566,866,247		590,323,658		614,751,757		640,190,711		666,682,351		694,270,238		722,999,735		752,918,083		784,074,478		816,520,152		850,308,455		885,494,947		922,137,487		960,296,326		1,000,034,210		1,041,416,483		1,084,511,189		1,129,389,191		1,176,124,283		1,224,793,313		1,275,476,310

										Pierce Assessed Property Valuation		43,020		YOE 000s$		10,750,800,842				-				68,167,814		62,618,281		58,621,706		53,622,196		55,874,861		60,908,481		65,018,882		72,244,499		80,844,526		91,295,888		101,217,198		103,145,437		105,868,700		109,338,904		114,169,771		118,734,263		123,743,974		129,112,632		135,177,560		139,813,626		144,502,940		149,751,236		155,622,345		162,036,435		168,517,608		175,150,057		181,888,010		188,349,567		195,387,265		202,247,549		209,839,792		218,227,609		226,950,708		236,022,491		245,456,896		255,268,417		265,472,129		276,083,709		287,119,460		298,596,337		310,531,974		322,944,707		335,853,609		349,278,511		363,240,040		377,759,645		392,859,636		408,563,210		424,894,496		441,878,583		459,541,566		477,910,583

										Total Forecasted AV				YOE $000s		8985207075931.1%				-				42563049812.4%		40493769499.7%		38542945673.4%		37628582272.9%		40751088496.0%		46233006366.5%		50857084585.8%		56550490089.1%		64120663878.4%		72738628915.2%		77723327709.1%		81777674217.8%		84956989464.5%		88656517756.2%		92738099823.0%		96596721455.3%		100955511317.7%		105692389650.6%		110665467471.4%		114820355160.2%		119245604488.8%		123989747875.6%		129079340649.7%		134396182287.4%		139847383575.9%		145502412117.9%		151214024466.5%		156975211760.0%		163202745921.7%		169667168455.4%		176595645960.0%		183787683238.5%		191275599026.6%		199071655071.8%		207188623968.6%		215639810523.9%		224439074018.1%		233600851400.4%		243140181457.2%		253072729994.1%		263414816074.8%		274183439360.9%		285396308599.0%		297071871303.6%		309229344685.3%		321888747878.0%		335070935518.3%		348797632734.8%		363091471607.1%		377976029154.4%		393475866920.7%		409616572221.2%



										Annual Growth Rate in AV				% p.a						-				-		(0)		(0)		(0)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



										Non-voted Debt Capacity as Share of Assessed Property Value		0		%

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)				YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380



										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		578768450.2%		575444950.2%		571888950.2%		567936950.2%		664250479.3%		728184491.9%		722345491.9%		873183971.0%		980275477.9%		1120365475.6%		1296147950.9%		1560077360.8%		1838058001.3%		2086406070.9%		2291578292.4%		2484084318.6%		2640611263.9%		2827735329.4%		3023862830.8%		3148756040.6%		3271958377.8%		3398834679.5%		3556715052.0%		3685310006.4%		3771711269.2%		3827202335.7%		3866042722.3%		3902220294.4%		3933309808.1%		3954146599.7%		3973273920.8%		3978935490.5%		4021863115.0%		4047881180.3%		4105943502.0%		4153911073.8%		4218635836.4%		4267851934.3%		4293857394.3%		4328414731.1%		4366150817.9%		4409914648.8%		4375692714.9%		4325693873.1%

										Debt Capacity Surplus/Deficit (Headroom)				YOE $000s		20,184,240				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		5,624,146		5,461,704		6,075,023		5,178,875		4,686,753		3,939,672		2,892,379		999,047		(1,157,527)		(2,977,220)		(4,317,321)		(5,478,942)		(6,246,685)		(7,300,246)		(8,413,266)		(8,805,457)		(9,173,302)		(9,507,935)		(10,117,075)		(10,363,753)		(10,148,960)		(9,580,684)		(8,799,679)		(7,943,909)		(6,987,127)		(5,875,605)		(4,692,611)		(3,318,328)		(2,257,722)		(966,589)		68,081		1,270,336		2,374,422		3,705,882		5,344,738		6,976,493		8,658,137		10,364,574		12,939,477		15,764,441

										Share of Debt Capacity Utilized				percent						-				-		-		-		-		-		-		-		-		1		1		1		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



										AV Debt Capacity Check						100.00%																						-		-		-		-		-		-		-		-		-		-		-		-		-		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		-		-		-		-		-		-		-		-		-		-



										% Headroom				%						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		0		1		1		1		1		1		1		1		0		0		0		0		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		0		0		0		0		0		0		0		0		0		0











































Severe_Dash

		Dashboard

				Checks																																												Debt Engine



																LRT						Tacoma Link						CR						REX		BRT		System Wide



										Fare Allocation						-						-						-						-		-				Other Checks		1



										Selected Case						Base Case																								Debt Sized		-



																																								Debt Constraint		Off



				Timing



										Total Column Start Year												2020						Year						2041		2045		2050		2055		2060

										Total Column End Year												2060





				Outputs



						Subarea Cumulative Ending Balances



										Chart Ending Balance Year						2045



								Balance (YOE $000s)																										2041		2045		2050		2055		2060



										Snohomish																								(9)		(53)		(33)		95		1,118

										North King																								(7)		8		317		1,580		4,557

										South King																								(17)		(170)		(507)		(566)		(1,141)

										East King																								(37)		(228)		(568)		(820)		(1,461)

										Pierce																								75		448		1,300		2,361		3,664



						Debt																																																																												-		-		-		-		-		-		-		-		-		-		-		-



								Debt Capacity  (YOE $000s)														Value						Year						2041		2045		2050		2055		2060





										Forecasted Assessed Property Valuation																								1,912,755,990		2,244,390,740		2,741,834,394		3,350,709,355		4,096,165,722

										Non-Voted Debt Capacity												1.5%												27,568,152		32,345,972		39,512,222		48,283,312		59,021,380

										Outstanding Debt (Drawn)																								34,689,103		36,895,672		38,815,591		42,169,326		43,256,939

										Total Debt for Debt Capacity																								37,717,113		39,333,098		40,478,812		42,938,574		43,256,939

										Minimum Debt Capacity Remaining												(10,117,075)						2039						(10,148,960)		(6,987,127)		(966,589)		5,344,738		15,764,441

										Headroom % in Minimum Debt Capacity Year												-39.8%						2039						136.8%		121.6%		102.4%		88.9%		73.3%

										% Share of Debt Capacity Utilized												139.8%						2039						-36.8%		-21.6%		-2.4%		11.1%		26.7%



								Debt Coverage								Policy						Min						Year						2041		2045		2050		2055		2060



										Net DSCR						1.50x 						0.87x      						2041						0.87x      		0.96x      		1.06x      		1.15x      		1.26x      

										Gross DSCR (Tax-Backed)						1.50x 						1.53x      						2042						1.53x      		1.61x      		1.76x      		1.88x      		2.05x      

										Gross DSCR (Non-Tax-Backed)						2.00x 						N/A						N/A						N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT						3.00x 						18.79x      						2022						N/A		N/A		N/A		N/A		N/A

										First Junior ABT						1.50x 						1.05x      						2040						1.06x      		1.15x      		1.28x      		1.38x      		1.54x      

										2nd Junior/TIFIA ABT (1.1x Minimum)						1.10x 						1.05x      						2040						1.06x      		1.15x      		1.28x      		1.38x      		1.54x      

										Subordinate/Parity ABT 1st Test						1.50x 						18.79x      						2022						N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 2nd Test						1.50x 						1.05x      						2040						1.06x      		1.15x      		1.28x      		1.38x      		1.54x      

										Average ST3 Net NSCR						2.00x 						4.29x      



						Sources & Uses



										Active Scenario												Agency



								Sources (YOE $000s)														Total						% of All Sources						2041		2045		2050		2055		2060



										Tax Revenues												133,665,024						59.7%						3,005,397		3,511,549		4,272,495		5,207,126		6,356,482

										Fare Revenues												19,861,549						8.9%						508,572		580,120		685,908		807,077		944,187

										Grants												9,638,411						4.3%						111,378		103,948		106,578		108,885		111,309

										Other Revenues												443,261						0.2%						6,644		5,227		5,534		5,966		6,470

										TIFIA Proceeds												3,163,660						1.4%						-		-		-		-		-

										Bond Proceeds												55,209,178						24.6%						1,317,584		919,361		1,026,026		1,217,689		775,355

										Interest Earnings												2,076,276						0.9%						57,256		64,522		72,684		84,170		95,586

										Sources												224,057,360						100.0%						5,006,831		5,184,727		6,169,226		7,430,911		8,289,388



								Uses (YOE $000s)														Total						%						2041		2045		2050		2055		2060



										CapEx												(48,921,742)						67.7%						(307,276)		(71,581)		(90,922)		(107,972)		(135,484)

										O&M												(63,597,697)						88.0%						(1,584,005)		(1,723,261)		(2,042,079)		(2,424,027)		(2,879,975)

										R&R												(30,083,323)						41.6%						(688,816)		(727,263)		(1,107,733)		(1,588,559)		(1,593,274)

										Existing/Future DS												76,619,173						-106.0%						2,186,794		2,433,382		2,697,276		3,076,736		3,664,266

										TIFIA DS												(5,706,660)						7.9%						(219,741)		(219,741)		(219,741)		(219,741)		-

										Service Delivery												(122,987)						0.2%						-		-		-		-		-

										O&M Reserve												(408,877)						0.6%						(20,199)		(9,498)		(11,476)		(13,872)		(16,390)

										SOGR Reserve												- 0						-						-		-		-		-		-

										Regional Fund												- 0						-						-		-		-		-		-

										Emergency Reserve												(57,593)						0.1%						-		-		-		-		-

										Affordable Housing Fund												(16,000)						0.0%						-		-		-		-		-

										Uses												(72,295,706)						100.0%						(633,243)		(317,962)		(774,675)		(1,277,435)		(960,858)



				Sensitivity Test Indicators



										Master Sensitivity Test Switch [1=ON, 0=OFF]:																		1								Contingency Switch Indicator:		No Contingencies Used



						Cost																																				Revenue



								CapEx																																		Fare Revenues																		Grant Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Ridership						Fare												New Starts						Formula						Other Grants



										Snohomish						Off						Off						Off						Off		Off		Off		Off		LRT						Off						Off						Snohomish						On						On						Off

										North King						Off						Off						Off						Off		Off		Off		Off		Tacoma Link						Off						Off						North King						On						On						Off

										South King						Off						Off						Off						Off		Off		Off		Off		CR						Off						Off						South King						On						On						Off

										East King						Off						Off						Off						Off		Off		Off		Off		REX						Off						Off						East King						On						On						Off

										Pierce						Off						Off						Off						Off		Off		Off		Off		BRT						Off						Off						Pierce						On						On						Off

										System-wide						Off						Off						Off						Off		Off		Off		Off		System Wide																		System-wide						On						On						Off



								O&M																																		Tax Revenues																														Other Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Sales & Use						MVET						Property						Rental Car												Other



										Snohomish						Off						Off						Off						Off		Off		Off				Snohomish						Off						Off						Off						Off						Snohomish						Off

										North King						Off						Off						Off						Off		Off		Off				North King						Off						Off						Off						Off						North King						Off

										South King						Off						Off						Off						Off		Off		Off				South King						Off						Off						Off						Off						South King						Off

										East King						Off						Off						Off						Off		Off		Off				East King						Off						Off						Off						Off						East King						Off

										Pierce						Off						Off						Off						Off		Off		Off				Pierce						Off						Off						Off						Off						Pierce						Off

										System-wide						Off						Off						Off						Off		Off		Off				Global Adjustment						Off																								System-wide						Off



								R&R																																		Inflation



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Contingency						Sensitivity



										Snohomish						Off						Off						Off						Off		Off		Off				CCI						Off						Off

										North King						Off						Off						Off						Off		Off		Off				CPI						Off						Off

										South King						Off						Off						Off						Off		Off		Off				ROWI						Off						Off

										East King						Off						Off						Off						Off		Off		Off

										Pierce						Off						Off						Off						Off		Off		Off

										System-wide						Off						Off						Off						Off		Off		Off



				Model Links



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Other		Summary												Sales & Use						MVET						Property						Rental Car						Summary



										CapEx						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂						Tax Rev.						⌂						⌂						⌂						⌂						⌂



										O&M						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂												New Starts						Formula						Other Grants						Summary



										R&R						⌂						⌂						⌂						⌂		⌂		⌂										Grant Rev.						⌂						⌂						⌂						⌂



										Fare Rev.						⌂						⌂						⌂						⌂		⌂						⌂												O&M Reserve						DS Reserve						General Fund						Summary						Other Rev.



																																																Interest Earn.						⌂						⌂						⌂						⌂						⌂































































































































Pierce	East King	South King	North King	Snohomish	324.71303633827341	1378.1916621286368	-823.71848200035492	1955.6378744522756	-599.62604617336603	





Tax Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	1.4290030393299997	1.80634342136	1.9001370964429942	1.7821969420059462	1.8458928820712348	1.8935298325601406	1.9631610238431214	2.0413835697169671	2.1224574411520982	2.2017932262879314	2.2772272391784987	2.274615586336278	2.2492159242059837	2.3212232356485782	2.4072137566038827	2.4956018137457834	2.5863104829097101	2.6800269060396786	2.7819191490192221	2.8908480421170104	3.0053889570040013	3.1253020942578802	3.250666681149712	3.3815666014380557	3.5187230303340007	3.6634654977902867	3.8112199285266413	3.9662594629218	4.1281836492299329	Fare Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	9.0338891889999995E-2	9.6017936220000003E-2	9.4916630000000002E-2	5.9915126000000006E-2	0.1028910014408623	0.13327889231645548	0.14871758203368871	0.16927242110907129	0.21218700731450274	0.23827128149522619	0.24226554792281621	0.2465023913604926	0.25081411436396983	0.27480362455947849	0.29417596298105431	0.30148821280979576	0.30665029323970533	0.31175167891424338	0.34767393817397524	0.41323881865838591	0.43726919803889036	0.44626475808879318	0.45412951649494654	0.48769973213655254	0.50857155486999372	0.51803424369844009	0.52962307249566676	0.5396913201682455	0.58012022388651863	Grant Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.11147356924000001	0.17453877134999998	0.29710171200000002	0.54036911516982733	0.28836701796993863	0.26709950291209478	0.26711458401792249	0.36745148946301803	0.47778163644488836	0.48133457971875465	0.4726087037653019	0.4555862776209339	0.38366230999313522	0.38602975383953747	0.3879347329076675	0.39325337196974991	0.39547558670141958	0.39651166987763287	0.39668710488438752	0.29880283330876478	0.20108189043563049	0.20892838070614764	0.21005264258527545	0.2104381770571398	0.11137824038103412	9.8568434168201352E-2	0.10216862050576705	0.10254608189969945	0.10394763894013671	Other Agency Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2.8203766640000003E-2	0.10353201744999999	0.18054913983000001	3.8684952196343554E-2	0.10771136542842701	0.80658978826330496	1.3425059068959091	1.0193790386469952	1.8150089372363266E-2	5.2580599926971144E-2	2.1864606564012779E-2	2.4096366381171162E-2	5.5401627617379684E-2	5.731412554397506E-2	2.8133996633117421E-2	3.0596147965868972E-2	3.2883038435875887E-2	3.4592244452021519E-2	3.6521104769660105E-2	3.8751740709491091E-2	3.9896106063454811E-2	4.0828485604190896E-2	4.1792481315473147E-2	4.3144175445368339E-2	4.4082761280141568E-2	4.2951660470812676E-2	4.9291007956639106E-2	6.0301367358973693E-2	7.3109089053853188E-2	CapEx	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-1.2035255094399999	-1.3292096710699999	-1.9286010392277559	-2.1808975216303272	-2.6921975524476234	-2.6373322943852107	-2.9255789207247727	-2.9328032639646757	-2.3139967536798829	-2.6324843417141346	-2.8127607374796146	-3.5066611338366571	-3.3649017838357076	-2.8839716724446585	-2.4199466473358773	-2.2288317344803841	-1.8315115765768568	-2.0957669235215692	-2.162486895327965	-1.2274616588831708	-1.0109286624811693	-0.99341012263497308	-1.0913751719391405	-0.79655301788989985	-0.307275804812147	-0.13019676897783344	-6.5953483731326062E-2	-6.8708520610585078E-2	-7.1580675490236764E-2	O	&	M	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-0.29786848959999995	-0.33873865239999995	-0.4502132902051324	-0.50396476040953764	-0.59153373287134314	-0.6312194830845631	-0.67429786544825854	-0.77771600959165976	-0.83618519069265418	-0.88682857785734348	-0.92242329845068916	-0.96080690072760977	-0.97153706027704678	-1.0424224285834671	-1.0289512611797977	-1.0687461838465515	-1.0902632885995345	-1.1122339530967256	-1.1712367560839296	-1.2992886716932976	-1.3323681594357299	-1.3674018574952918	-1.4270778431549109	-1.4661387970347461	-1.587476068908104	-1.5747803759419969	-1.6149048778067869	-1.6702198562432375	-1.7273810910830163	R	&	R	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	-2.4017659554879247E-2	-5.1270937451044357E-2	-0.10503843840745471	-9.9439943582707468E-2	-0.10132915582989376	-0.12361668221243804	-0.12997598850175926	-0.12959226993180165	-0.17922393218034471	-0.20381604115325058	-0.24211161269456621	-0.2	4963723531005044	-0.27677315988610585	-0.2553212906211394	-0.22545564754126371	-0.32570063989640163	-0.47165940382190896	-0.54080909746619288	-0.71483758420087973	-0.7572676983248765	-0.6888158874288427	-0.68815273167793467	-0.65644031546407733	-0.68386722909078856	-0.72726344040576485	Existing and Future Debt Service NEG	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0.13783265984999998	0.13920375803999999	0.14845078467999998	0.15800952557859832	0.18338695529058208	0.2085644209514029	0.23696695833925657	0.27928075330276775	0.36053796081797801	0.43000275158209206	0.53592523747582732	0.66451814317797309	0.78765423587193417	0.89228281190310421	0.99248423656827089	1.0885357495665386	1.1959078607082176	1.2958110489415697	1.3450315498589189	1.3865980955766428	1.4210390589514772	1.3600318177954787	1.3882312552037825	1.3898522631414414	1.3898522631414414	1.38	98522631414414	1.3898522631414414	Other Agency Costs	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-3.6923954740000001E-2	-2.9354282950000001E-2	-2.426989857E-2	-6.7723268587400881E-2	-6.9626611623634246E-2	-2.5391435772203316E-2	-2.2447533383949256E-2	-2.996615084723353E-2	-1.558788730683241E-2	-1.4113327427448209E-2	-1.6832459032224283E-2	-1.189726704615343E-2	-7.2883599249061659E-3	-1.4407020051070045E-2	0	-6.6324871111256263E-3	-3.5861841254971609E-3	-3.6617774161985142E-3	-9.8338004978673604E-3	-2.1341985934894649E-2	-5.5132479570720655E-3	-5.8389496765936496E-3	-9.945997609936516E-3	-6.5101589799725131E-3	-2.0222878645559658E-2	0	-6.6874169774649968E-3	-9.2191630727417838E-3	-9.5268724732964372E-3	Bond Proceeds	0	0	0	0	0.14033781443226115	0.41291130584269681	0.21115022097699501	0.48631144990103098	0.73127172101147309	1.0231043916160492	1.291674904996597	2.120772264154954	2.2241077221759284	1.8861354627005384	1.4769111103064227	1.3402373489907637	0.98768215811129711	1.2463597280770189	1.3151798057396002	0.64035740305578026	0.59359950522154004	0.58380732326742057	0.81804565894540537	0.48240007319905809	2.8016266142819799E-2	0	0	0	0	TIFIA DS	0	0	0	-3.4980157000000001E-4	-2.61296741E-3	-1.0184374439999999E-2	-2.1899772450000004E-2	-3.5309573860000006E-2	-5.7779744880000011E-2	-6.0759213780000015E-2	-6.3114217200000003E-2	-8.2611706339999993E-2	-0.10432470428	-0.11636977276999998	-0.11570757276999999	-0.11504582879	-0.11438317276000001	-0.11372097276000001	-0.11305877275999998	-0.11239702881000001	-0.11173437275999999	-0.11107217276000002	-0.11040997277	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	Year











Share of Debt Capacity Utilized	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.68055147240332536	0.59674916499873887	0.52278804988564964	0.48586982066190215	0.50767053804038309	0.55586549287346021	0.57830860600610035	0.59142456995718007	0.60547504392822171	0.6204786269631688	0.6452746613771525	0.75320151642892474	0.86455645126254266	0.94507331794462401	0.99137233861765428	1.022481915872423	1.0283871783979612	1.0452862031332881	1.0607395769721224	1.0389063363760351	1.0144253100280372	0.98719429541572179	0.97005247835246489	0.93662469988384356	0.88504648992530754	0.83427022978173548	0.78543186782097318	0.73845518477251249	0.69326656615180471	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	20	38	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage





Debt Capacity









NTB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	TB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	130737.11285333334	134675.62606000001	137832.65985	139553.55961	151063.75208999999	168193.9000185983	205286.72774058211	243873.9948114029	294746.7032192566	340039.96708276775	423652.17801797797	512614.45792209206	640249.94175582728	780887.91594797303	903361.8086419343	1007328.6406931042	1106867.4093282707	1202256.7223265388	1308966.6334682174	1408208.0777515697	1456765.9226189188	1497670.2683366425	1531449.0317214774	1578780.685395479	1606980.1228037826	1608601.1307414414	1608601.1307414414	1608601.1307414414	1608601.1307414416	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage
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Size

Debt Engine



Severe_dash source

		Dashboard Source												Total Check		1				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



		Section 1: Affordability



				Table & Chart



										Balance Date		2045		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Balance Flag				flag		1								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Balance Flag		-		flag		1				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Ending Balance - Pierce		-		YOE $000s		-				-				-		-		-		-		-		-		-		205,871		367,607		584,450		798,126		857,460		714,576		574,614		463,480		377,847		262,950		14,495		(81,045)		(79,082)		(30,854)		0		0		(0)		(0)		(0)		0		(0)		0		0		0		33,808		75,128		173,608		267,622		360,365		448,395		565,227		692,414		858,394		1,064,121		1,300,070		1,508,422		1,699,032		1,928,824		2,123,039		2,360,929		2,657,868		2,948,681		3,104,596		3,385,357		3,664,073

										Ending Balance - East King		-		YOE $000s		-				-				-		-		-		-		-		-		-		446,569		209,916		-		(235,506)		(860,770)		(699,178)		(564,516)		(648,919)		(370,762)		(244,293)		(108,211)		(23,707)		(4,870)		(3,886)		0		(0)		(0)		(0)		0		(0)		(0)		(0)		(0)		(0)		(18,280)		(37,066)		(81,852)		(120,880)		(169,795)		(228,118)		(319,882)		(419,242)		(540,605)		(516,416)		(568,104)		(523,328)		(512,581)		(540,136)		(640,443)		(819,852)		(914,688)		(1,033,083)		(973,335)		(1,184,593)		(1,461,290)

										Ending Balance - South King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		62,101		186,159		79,509		20,250		(131,208)		(220,009)		186,830		(63,898)		(110,181)		(117,303)		(86,975)		(74,368)		(34,137)		0		0		0		(0)		0		(0)		0		(0)		(0)		0		(5,479)		(17,190)		(48,858)		(83,379)		(115,462)		(170,113)		(251,146)		(329,950)		(429,521)		(450,382)		(506,622)		(456,934)		(441,440)		(436,133)		(460,673)		(565,501)		(645,157)		(739,037)		(711,914)		(912,808)		(1,141,240)

										Ending Balance - North King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		175,866		301,486		191,717		(87,402)		241,837		103,458		(93,828)		(175,013)		(189,806)		(243,946)		(198,163)		(93,032)		0		0		0		0		0		0		(0)		(0)		(0)		0		(2,549)		(7,131)		(16,733)		(22,490)		(25,717)		8,133		77,475		184,918		346,690		265,059		316,772		282,727		401,681		593,398		1,013,830		1,580,477		1,994,335		2,506,132		2,922,881		3,683,958		4,556,612

										Ending Balance - Snohomish		-		YOE $000s		-				-				-		-		-		-		-		-		-		266,270		317,579		470,519		538,079		476,290		208,213		(26,923)		181,408		155,642		271,538		405,828		440,674		361,486		166,912		0		(0)		0		0		0		(0)		0		0		(0)		0		(2,496)		(8,736)		(21,162)		(35,871)		(44,387)		(53,292)		(66,673)		(73,768)		(81,064)		(64,180)		(33,216)		(31,925)		(19,291)		5,037		25,064		94,928		219,234		367,041		527,504		805,861		1,117,567

										Pierce		448		YOE $Ms

										East King		(228)		YOE $Ms

										South King		(170)		YOE $Ms

										North King		8		YOE $Ms

										Snohomish		(53)		YOE $Ms



		Section 2: Debt



				Table



										Analysis Start Date		2020		year

										Analysis End Date		2060		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag				flag		41								-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



						Debt Capacity



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,787,685		5,754,450		5,718,890		5,679,370		6,642,505		7,281,845		7,223,455		8,731,840		9,802,755		11,203,655		12,961,480		15,600,774		18,380,580		20,864,061		22,915,783		24,840,843		26,406,113		28,277,353		30,238,628		31,487,560		32,719,584		33,988,347		35,567,151		36,853,100		37,717,113		38,272,023		38,660,427		39,022,203		39,333,098		39,541,466		39,732,739		39,789,355		40,218,631		40,478,812		41,059,435		41,539,111		42,186,358		42,678,519		42,938,574		43,284,147		43,661,508		44,099,146		43,756,927		43,256,939

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Debt Capacity Surplus/Deficit (Headroom)		-		YOE $000s		20,184,240				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		5,624,146		5,461,704		6,075,023		5,178,875		4,686,753		3,939,672		2,892,379		999,047		(1,157,527)		(2,977,220)		(4,317,321)		(5,478,942)		(6,246,685)		(7,300,246)		(8,413,266)		(8,805,457)		(9,173,302)		(9,507,935)		(10,117,075)		(10,363,753)		(10,148,960)		(9,580,684)		(8,799,679)		(7,943,909)		(6,987,127)		(5,875,605)		(4,692,611)		(3,318,328)		(2,257,722)		(966,589)		68,081		1,270,336		2,374,422		3,705,882		5,344,738		6,976,493		8,658,137		10,364,574		12,939,477		15,764,441

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68.2%		59.8%		52.4%		48.7%		54.2%		57.1%		54.3%		62.8%		67.7%		74.0%		81.8%		94.0%		106.7%		116.6%		123.2%		128.3%		131.0%		134.8%		138.5%		138.8%		139.0%		138.8%		139.8%		139.1%		136.8%		133.4%		129.5%		125.6%		121.6%		117.5%		113.4%		109.1%		105.9%		102.4%		99.8%		97.0%		94.7%		92.0%		88.9%		86.1%		83.5%		81.0%		77.2%		73.3%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Debt Capacity Remaining				YOE $000s																										31.77%		40.17%		47.59%		51.29%		45.85%		42.86%		45.68%		37.23%		32.35%		26.02%		18.24%		6.02%		-6.72%		-16.64%		-23.21%		-28.30%		-30.99%		-34.80%		-38.55%		-38.82%		-38.96%		-38.84%		-39.75%		-39.12%		-36.81%		-33.39%		-29.47%		-25.56%		-21.60%		-17.45%		-13.39%		-9.10%		-5.95%		-2.45%		0.17%		2.97%		5.33%		7.99%		11.07%		13.88%		16.55%		19.03%		22.82%		26.71%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Total Outstanding Debt		1,248,893,312		YOE $000s

										Assessed Property Value		84,170,044,386		YOE $000s

										Non-voted Debt Capacity		1,212,766,679		YOE $000s

										Min Debt Capacity Surplus/Deficit (Headroom)		(10,117,075)		YOE $000s

										Year of min debt capacity		2,039		year

										Min Share of Debt Capacity Remaining		-39.8%		percent

										Year of Maximum Share of Debt Capacity Utilized		2039		year



						Debt Capacity (Drawn)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Outstanding Debt Drawn		-		YOE $000s		-		-		-		-		-		-		-		-		-		-		-		-		2,313,365		2,282,455		2,250,855		2,214,730		3,189,250		3,832,680		3,778,570		5,302,905		6,377,920		7,783,325		9,548,865		12,190,294		14,951,296		17,440,291		19,537,508		21,491,194		23,085,258		24,984,869		26,979,659		28,257,911		29,516,969		30,814,592		32,422,416		33,685,821		34,689,103		35,385,790		35,919,810		36,431,164		36,895,672		37,238,902		37,563,566		37,784,380		38,382,261		38,815,591		39,536,960		40,197,543		41,030,539		41,713,429		42,169,326		42,715,993		43,294,089		43,895,148		43,720,533		43,256,939



						Net DSCR



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Net Coverage		-		Coverage Ratio		-				N/A				6.0		7.1		7.0		7.2		6.6		7.4		7.6		7.1		10.4		13.3		13.9		11.4		8.4		6.8		5.9		5.6		4.9		4.5		3.4		2.7		2.1		1.7		1.5		1.4		1.3		1.2		1.2		1.0		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.2		1.3

										Net DSCR				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		11.4		8.4		6.8		5.9		5.6		4.9		4.5		3.4		2.7		2.1		1.7		1.5		1.4		1.3		1.2		1.2		1.0		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.1		1.1		1.2		1.2		1.2		1.2		1.3

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Net DSCR		0.87x 		factor

										Year of Minimum Net DSCR		2041		year

										Average ST3 Net DSCR		4.3



						Gross DSCR (Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8.12		9.96		9.41		9.85		8.85		9.86		9.96		9.91		12.69		15.77		17.18		14.93		12.37		9.94		8.59		8.34		7.27		6.71		5.06		4.15		3.30		2.76		2.44		2.24		2.08		1.95		1.85		1.73		1.65		1.63		1.61		1.59		1.53		1.53		1.55		1.57		1.61		1.64		1.67		1.70		1.73		1.76		1.80		1.81		1.84		1.85		1.88		1.92		1.94		1.97		1.99		2.05

										Gross DSCR Tax-backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		14.93		12.37		9.94		8.59		8.34		7.27		6.71		5.06		4.15		3.30		2.76		2.44		2.24		2.08		1.95		1.85		1.73		1.65		1.63		1.61		1.59		1.53		1.53		1.55		1.57		1.61		1.64		1.67		1.70		1.73		1.76		1.80		1.81		1.84		1.85		1.88		1.92		1.94		1.97		1.99		2.05

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Tax-backed		1.53x 		factor

										Year of Minimum Gross DSCR Tax-backed		2042		year



						Gross DSCR (Non-Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Non-Tax-Backed)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Gross DSCR Non-Tax-Backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Non-Tax-Backed		N/A		factor

										Year of Minimum Gross DSCR Non-Tax-Backed		N/A		year



						Senior/Prior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Senior/Prior ABT (3x Minimum)		18.79		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		19.18		18.79		20.66		22.61		23.82		24.85		25.80		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		19.18		18.79		20.66		22.61		23.82		24.85		25.80		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Senior/Prior ABT		18.79x 		factor

										Year of Minimum Senior/Prior ABT		2022		year



						First Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										First Junior ABT (1.5x Minimum)		1.05		1.00		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		4.99		4.42		4.86		4.36		3.88		3.25		2.71		2.16		1.61		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54

										First Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		4.99		4.42		4.86		4.36		3.88		3.25		2.71		2.16		1.61		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum First Junior ABT		1.05x 		factor

										Year of Minimum First Junior ABT		2040		year



						Second Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										2nd Junior/TIFIA ABT (1.1x Minimum)		1.05		1.00		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.02		3.48		3.83		3.34		3.06		2.67		2.31		1.90		1.56		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54

										Second Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.02		3.48		3.83		3.34		3.06		2.67		2.31		1.90		1.56		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Second Junior ABT		1.05x 		factor

										Year of Minimum Second Junior ABT		2040		year



						Subordinate/Parity ABT 1st Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (1st Test)		-		-		-		-		N/A		-		N/A														N/A		12.34		19.07		24.56		25.88		19.18		18.79		20.66		22.61		23.82		24.85		25.80		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		19.18		18.79		20.66		22.61		23.82		24.85		25.80		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 1st Test		18.79x 		factor

										Year of Minimum Subordinate/Parity ABT 1st Test		2022		year



						Subordinate/Parity ABT 2nd Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (2nd Test)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07		7.22		9.47		10.02		4.60		4.06		4.50		4.07		3.63		3.05		2.55		2.04		1.61		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54

										Subordinate/Parity ABT 2nd Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.02		4.60		4.06		4.50		4.07		3.63		3.05		2.55		2.04		1.61		1.33		1.24		1.19		1.16		1.12		1.09		1.08		1.07		1.07		1.06		1.05		1.06		1.08		1.10		1.12		1.15		1.17		1.20		1.23		1.25		1.28		1.29		1.32		1.33		1.36		1.38		1.41		1.43		1.46		1.50		1.54
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		Section 3: S&U



				Table



										Active Dashboard Scenario		Agency		name

										Subarea 1		Snohomish		name

										Subarea 2		North King		name

										Subarea 3		East King		name

										Subarea 4		South King		name

										Subarea 5		Pierce		name

										All Subareas		Agency		name

										Tax Revenue - Snohomish - Forecast		6,939,661		YOE $000s		20,976,973				-				50,483		65,512		72,111		74,913		80,777		86,202		91,111		97,830		172,666		215,582		223,969		177,635		176,555		194,441		215,200		227,642		239,311		250,183		260,351		258,602		253,724		263,463		275,622		288,020		300,715		313,839		327,495		341,756		357,413		374,137		391,711		410,136		429,493		449,799		471,091		493,418		516,829		541,379		567,122		594,118		622,428		652,116		683,249		715,900		750,141		786,051		823,713		863,211		904,636		948,082		993,649		1,041,441

										Fare Revenue - Snohomish - Forecast		473,604		YOE $000s		1,516,387				-				4,421		4,645		5,956		7,930		6,648		7,083		7,289		7,529		7,855		8,257		8,155		8,824		9,113		9,681		9,106		16,606		15,564		17,271		17,545		17,827		18,117		19,767		19,720		20,159		20,463		20,764		22,958		23,351		30,537		31,126		31,582		33,919		35,339		38,235		39,042		39,782		42,711		44,533		45,379		46,240		47,119		50,410		52,475		53,474		54,492		55,529		59,226		61,566		62,740		63,936		65,156		69,237

										Grants Revenue - Snohomish - Forecast		-		YOE $000s		1,742,678				-				6,259		6,363		4,096		2,204		2,002		6,295		3,400		2,704		2,748		48,244		70,580		84,273		60,852		55,944		54,886		72,117		90,683		91,059		92,165		98,300		63,746		66,201		69,494		73,283		77,408		83,897		81,131		58,288		33,640		26,023		26,585		26,863		9,238		8,836		9,775		9,403		8,846		8,834		8,590		9,715		8,782		8,193		11,061		11,306		10,558		11,904		12,136		10,556		10,359		11,018		11,057		10,774

										Other Revenue - Snohomish - Forecast		-		YOE $000s		28,106				-				338		199		239		332		338		268		264		267		198		280		419		166		153		163		771		1,200		1,261		1,263		1,265		1,268		1,660		185		488		490		492		495		497		499		502		504		506		509		511		513		515		517		519		521		523		525		528		530		532		534		536		539		541		543		546		548		550		553

										Total Snohomish TIFIA Proceeds		-		YOE $000s		470,703				-				-		-		-		-		-		-		-		-		-		-		8,750		-		13,159		26,834		421,959		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Snohomish Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		22,727		-		-		-		-		-		-		-		145,821		478,413		676,266		866,022		1,143,265		1,055,181		588,456		376,987		153,618		164,922		156,254		176,961		144,315		138,168		126,490		116,978		96,176		83,752		64,357		77,005		33,160		46,058		27,751		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Snohomish - Forecast Neg		(8,133,751)		YOE $000s		(8,254,699)				-				(9,620)		(18,885)		(9,687)		(12,070)		(10,077)		(17,150)		(17,903)		(25,555)		(90,524)		(76,155)		(186,590)		(277,402)		(430,376)		(445,425)		(384,796)		(208,536)		(85,581)		(59,708)		(147,746)		(261,549)		(326,252)		(413,998)		(547,094)		(694,115)		(843,783)		(1,078,791)		(940,752)		(417,369)		(205,543)		(2,916)		(2,916)		(2,916)		(2,916)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - Snohomish - Forecast Neg		(2,422,160)		YOE $000s		(7,089,882)				-				(19,809)		(21,926)		(22,321)		(21,569)		(24,514)		(25,392)		(25,905)		(30,917)		(26,442)		(27,569)		(37,637)		(49,259)		(58,205)		(58,836)		(54,532)		(67,267)		(67,008)		(70,333)		(75,651)		(80,477)		(84,894)		(90,913)		(94,988)		(105,175)		(116,737)		(121,797)		(114,376)		(169,623)		(165,967)		(162,035)		(168,546)		(174,385)		(179,512)		(170,087)		(176,135)		(182,188)		(188,556)		(195,051)		(201,780)		(208,753)		(215,976)		(223,570)		(231,329)		(239,366)		(247,695)		(256,326)		(265,395)		(274,668)		(284,279)		(294,243)		(304,569)		(315,402)

										R&R - Snohomish - Forecast Neg		(368,309)		YOE $000s		(2,180,006)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,793)		(4,453)		(3,813)		(7,491)		(8,441)		(11,273)		(9,785)		(9,247)		(11,798)		(13,266)		(14,793)		(13,540)		(16,549)		(19,359)		(17,331)		(25,933)		(30,234)		(22,226)		(40,579)		(40,881)		(45,523)		(51,413)		(52,666)		(47,002)		(43,432)		(43,595)		(41,723)		(46,792)		(67,651)		(55,948)		(123,962)		(131,123)		(121,309)		(151,232)		(147,074)		(132,451)		(145,384)		(145,994)		(127,025)		(135,920)

										Snohomish Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(7,844)		(13,468)		(12,423)		(1,889)		(2,390)		(1,627)		(1,815)		(2,276)		(1,612)		(1,359)		(1,821)		(1,456)		(978)		(924)		(2,534)		(8,165)		(16,999)		(31,255)		(51,047)		(69,587)		(81,455)		(89,173)		(91,416)		(75,110)		(78,275)		(81,193)		(84,449)		(88,129)		(91,796)		(95,527)		(99,333)		(103,006)		(106,770)		(109,732)		(112,347)		(114,234)		(116,035)		(116,703)		(117,795)		(120,224)		(127,186)		(128,964)		(145,397)		(153,675)

										Total Snohomish TIFIA Debt Service		-		YOE $000s		876,347				-				-		-		-		-		-		-		-		-		-		-		-		73		253		505		3,727		11,497		11,602		11,702		11,697		14,038		16,315		16,939		16,849		16,760		16,671		16,582		16,492		16,403		16,314		16,225		16,136		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		29,751		29,751		29,751		-		-

										Snohomish Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(35,290)				-				(1,818)		(2,447)		(2,062)		(1,592)		(1,669)		(4,068)		(1,523)		(228)		(2,615)		-		-		(7,187)		(6,485)		(1,010)		(684)		(655)		(19)		(29)		(1,199)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(55,175)				(3,693)				(1,000)		(151)		(1,061)		246		(1,473)		570		(227)		(829)		(752)		(883)		(723)		(756)		(1,823)		(627)		(648)		(1,631)		(845)		(757)		(551)		(613)		(177)		(1,142)		-		(722)		(420)		(431)		(1,002)		(2,883)		(706)		(710)		(1,206)		(793)		(2,342)		-		(745)		(1,028)		(1,062)		(1,104)		(1,156)		(1,186)		(1,214)		(1,284)		(1,343)		(1,364)		(1,404)		(1,462)		(1,553)		(1,573)		(1,612)		(1,696)		(1,796)		(1,837)

										Allocated R&R Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(58,317)				(11,064)				(5,576)		(5,576)		(7,659)		(7,041)		(6,794)		(8,891)		(617)		(858)		(824)		(956)		(2,460)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Snohomish - Forecast Neg		-		YOE $000s		(1,774,806)				-				(1,612)		(1,605)		(1,124)		(3,751)		(2,808)		(4,723)		(2,889)		(2,145)		(3,157)		(394)		(4,479)		7,892		(22,982)		(24,597)		(34,842)		(37,387)		(47,326)		(61,357)		(76,350)		(72,604)		(69,553)		(81,818)		(77,992)		(86,328)		(68,790)		(42,504)		(56,563)		(22,960)		(10,418)		(13,255)		(11,235)		(14,467)		(15,943)		(13,919)		(17,300)		(15,910)		(24,431)		(23,939)		(31,899)		(35,519)		(30,823)		(22,027)		(33,309)		(33,669)		(44,146)		(59,337)		(57,168)		(61,123)		(65,115)		(99,420)		(64,960)		(70,725)

										[Do not Delete]



										Tax Revenue - North King - Forecast		17,500,048		YOE $000s		50,295,374				-				135,928		167,603		170,943		183,344		195,330		212,798		236,793		256,150		436,756		553,452		581,964		447,723		443,106		491,039		541,100		573,744		600,307		624,526		646,432		652,251		655,397		679,819		708,416		737,603		766,999		797,132		828,283		860,621		896,012		933,638		973,007		1,013,966		1,056,756		1,101,410		1,147,993		1,196,590		1,247,290		1,300,184		1,355,368		1,412,943		1,473,014		1,535,691		1,601,087		1,669,322		1,740,521		1,814,814		1,892,337		1,973,231		2,057,646		2,145,736		2,237,663		2,333,595

										Fare Revenue - North King - Forecast		3,683,221		YOE $000s		11,713,176				-				1,564		6,938		8,728		10,272		10,941		11,653		13,325		25,215		31,176		34,143		34,273		(15,854)		48,915		66,410		73,428		88,676		112,528		129,425		131,284		133,280		135,276		148,976		161,028		165,312		167,761		170,205		191,807		255,479		266,407		271,826		275,864		296,344		309,251		303,286		309,365		315,566		339,367		354,318		361,423		368,672		376,066		402,958		419,992		428,419		437,016		445,786		476,150		495,547		505,494		515,642		525,995		560,258

										Grants Revenue - North King - Forecast		-		YOE $000s		3,558,180				-				93,078		110,452		129,394		107,358		98,135		102,496		77,885		58,344		13,713		73,034		113,922		80,539		65,714		56,972		57,380		84,813		118,142		122,879		122,159		136,945		107,569		107,331		106,691		108,238		104,945		100,988		102,065		74,767		48,982		50,510		53,941		55,438		33,194		31,951		35,307		32,993		29,518		32,318		31,165		32,558		43,759		39,794		37,199		37,254		35,305		32,462		32,095		38,347		38,354		40,527		41,551		37,711

										Other Revenue - North King - Forecast		-		YOE $000s		163,110				-				2,522		470		448		389		1,955		2,490		5,625		1,156		1,177		2,719		1,116		1,105		16,453		23,041		1,007		1,076		1,296		31,646		1,310		1,317		1,522		34,385		864		871		878		885		892		899		906		913		920		927		934		940		947		953		959		966		972		979		985		992		999		1,006		1,012		1,019		1,026		1,033		1,041		1,048		1,055		1,062

										Total North King TIFIA Proceeds		-		YOE $000s		1,088,177				-				-		-		-		-		-		-		-		-		-		56,606		35,175		-		10,465		579,663		406,268		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										North King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		94,610		-		-		275,439		375,210		669,782		1,021,841		1,532,272		1,665,291		1,452,264		983,426		866,127		388,637		333,202		410,137		156,500		223,623		133,746		206,154		159,555		144,449		114,109		86,628		73,286		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - North King - Forecast Neg		(13,947,375)		YOE $000s		(16,393,593)				-				(154,849)		(300,452)		(391,093)		(294,333)		(284,471)		(440,022)		(341,497)		(239,501)		(368,464)		(403,572)		(455,173)		(480,753)		(679,913)		(581,630)		(835,384)		(761,515)		(769,498)		(959,278)		(1,210,053)		(1,546,550)		(1,475,009)		(1,182,019)		(817,782)		(652,682)		(242,846)		(247,866)		(230,679)		(29,422)		(3,457)		(3,457)		(3,457)		(3,457)		(3,457)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - North King - Forecast Neg		(7,667,250)		YOE $000s		(23,159,752)				-				(18,992)		(46,698)		(40,010)		(35,279)		(34,426)		(37,859)		(39,992)		(73,798)		(68,891)		(84,081)		(118,641)		(120,397)		(152,091)		(180,663)		(174,905)		(229,604)		(251,831)		(273,399)		(281,985)		(289,362)		(292,884)		(327,752)		(332,735)		(341,795)		(340,369)		(350,024)		(432,839)		(459,134)		(474,792)		(491,071)		(511,658)		(529,685)		(556,662)		(570,805)		(594,592)		(615,286)		(637,142)		(659,372)		(682,410)		(706,287)		(731,033)		(757,137)		(783,733)		(811,301)		(839,881)		(869,509)		(900,729)		(932,587)		(965,620)		(999,872)		(1,035,391)		(1,072,762)

										R&R - North King - Forecast Neg		(1,639,312)		YOE $000s		(8,146,289)				-				-		-		-		-		-		-		-		-		-		-		-		-		(11,710)		(15,053)		(52,595)		(31,145)		(25,924)		(39,239)		(39,321)		(35,514)		(69,847)		(84,205)		(49,710)		(48,515)		(46,171)		(43,123)		(29,875)		(86,260)		(200,512)		(126,551)		(219,830)		(206,212)		(178,000)		(186,689)		(174,858)		(193,051)		(120,171)		(140,707)		(143,939)		(146,263)		(469,832)		(436,937)		(566,612)		(484,417)		(461,386)		(278,435)		(244,916)		(487,604)		(502,016)		(605,863)		(440,275)		(423,005)

										North King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(81,449)		(51,985)		(51,192)		(24,645)		(31,183)		(23,264)		(19,838)		(24,887)		(22,423)		(24,519)		(46,495)		(54,149)		(53,765)		(68,888)		(85,172)		(99,694)		(116,075)		(135,708)		(150,765)		(162,127)		(169,400)		(175,750)		(177,208)		(143,989)		(148,016)		(150,719)		(154,424)		(158,540)		(162,628)		(165,743)		(169,422)		(173,082)		(177,351)		(179,757)		(182,932)		(184,429)		(186,366)		(187,439)		(189,194)		(193,094)		(204,276)		(207,132)		(233,525)		(246,820)

										Total North King TIFIA Debt Service		-		YOE $000s		2,029,332				-				-		-		-		-		-		-		-		-		-		-		-		58		1,608		8,180		22,574		29,034		29,118		31,698		34,076		36,974		39,807		40,784		40,538		40,293		40,048		39,803		39,558		39,313		39,067		38,822		38,577		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		72,786		30,418		30,418		-		-

										North King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(47,508)				-				(1,402)		(10,259)		(5,729)		(6,704)		(437)		(6,685)		(771)		(1,211)		(1,981)		-		-		(5,358)		(2,747)		(896)		(615)		(2,692)		-		(21)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(162,231)				(1,009)				(959)		(322)		(1,902)		402		(2,069)		850		(350)		(1,978)		(1,961)		(2,687)		(2,278)		(1,847)		(4,764)		(1,927)		(2,079)		(5,565)		(3,175)		(2,941)		(2,054)		(2,203)		(611)		(4,119)		-		(2,345)		(1,224)		(1,239)		(3,793)		(7,804)		(2,019)		(2,153)		(3,660)		(2,408)		(7,262)		-		(2,514)		(3,470)		(3,588)		(3,731)		(3,909)		(4,014)		(4,108)		(4,349)		(4,549)		(4,624)		(4,761)		(4,958)		(5,272)		(5,341)		(5,475)		(5,762)		(6,104)		(6,247)

										Allocated R&R Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(45,542)				(142)				(71)		(71)		(12,566)		(12,307)		(7,065)		(8,713)		(604)		(673)		(647)		(750)		(1,931)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - North King - Forecast Neg		-		YOE $000s		(4,319,201)				-				(4,341)		(4,107)		(2,665)		(9,181)		(6,791)		(11,660)		(7,509)		(5,615)		(7,958)		(1,013)		(11,616)		19,891		(57,678)		(62,116)		(87,607)		(94,229)		(118,716)		(153,165)		(189,572)		(183,124)		(179,662)		(211,117)		(200,460)		(221,082)		(175,454)		(107,956)		(143,057)		(57,820)		(26,118)		(33,076)		(27,907)		(35,766)		(39,228)		(34,083)		(42,158)		(38,583)		(58,961)		(57,492)		(76,235)		(84,471)		(72,944)		(51,872)		(78,054)		(78,509)		(102,430)		(136,995)		(131,333)		(139,723)		(148,107)		(225,012)		(146,287)		(158,477)

										[Do not Delete]



										Tax Revenue - South King - Forecast		7,633,487		YOE $000s		20,015,447				-				75,466		94,812		91,766		95,154		101,195		108,686		116,477		120,019		204,226		247,214		255,914		222,259		222,943		238,136		255,142		265,316		274,410		283,244		291,579		290,859		288,269		296,791		306,896		317,247		327,740		338,488		349,520		360,878		372,981		385,666		398,824		412,420		426,524		441,134		456,266		471,938		488,170		504,984		522,398		540,437		559,122		578,477		598,527		619,297		640,813		663,103		686,194		710,117		734,901		760,579		787,183		814,746

										Fare Revenue - South King - Forecast		868,319		YOE $000s		2,401,877				-				5,533		9,132		10,808		13,078		10,876		11,483		12,658		13,860		15,692		17,159		19,048		9,285		19,204		20,237		19,815		20,934		30,681		34,178		34,813		35,488		36,179		39,433		41,011		41,931		42,675		43,350		47,834		46,907		47,925		48,784		49,512		52,131		54,115		55,423		57,109		58,148		62,501		65,177		66,364		67,574		68,806		73,676		76,694		78,095		79,521		80,975		86,421		89,825		91,469		93,144		94,850		100,359

										Grants Revenue - South King - Forecast		-		YOE $000s		1,867,991				-				31,382		8,089		11,439		6,589		14,979		25,021		14,359		12,626		9,333		13,842		23,332		145,139		92,475		118,766		116,879		121,656		130,668		130,536		121,803		39,975		38,277		37,264		36,145		35,591		35,632		35,528		35,091		26,639		18,096		17,880		20,488		21,283		15,090		15,565		17,981		17,887		16,378		16,747		15,728		16,598		18,811		17,783		16,503		16,376		14,911		15,088		13,939		14,530		14,907		16,050		16,175		14,141

										Other Revenue - South King - Forecast		-		YOE $000s		45,900				-				548		324		311		720		857		734		524		608		875		1,538		1,287		721		797		302		972		2,031		2,412		4,614		2,417		2,420		3,211		234		537		540		543		546		549		553		556		559		562		565		568		571		574		577		580		583		586		589		592		595		598		601		604		607		610		614		617		620		624		627

										Total South King TIFIA Proceeds		-		YOE $000s		925,604				-				-		-		-		-		-		-		-		-		-		-		15,300		-		12,031		80,503		765,718		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										South King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		142,028		185,717		-		187,578		236,217		413,935		364,321		575,041		611,062		517,134		392,760		300,626		256,503		244,148		238,452		212,791		223,997		229,407		292,290		342,912		348,197		333,188		321,163		329,035		373,405		362,279		374,605		340,998		540,383		505,779		659,227		635,031		717,818		626,208		535,851		597,421		636,091		692,953		404,688		366,536

										[Do not Delete]

										CapEx - South King - Forecast Neg		(6,167,425)		YOE $000s		(7,525,678)				-				(82,847)		(18,703)		(29,301)		(31,105)		(106,580)		(92,458)		(118,222)		(64,040)		(62,524)		(59,299)		(305,918)		(319,005)		(442,580)		(512,779)		(557,916)		(661,667)		(417,020)		(531,237)		(390,609)		(504,936)		(461,254)		(313,943)		(209,895)		(92,141)		(59,886)		(65,290)		(55,143)		(27,413)		(22,118)		(2,928)		(29,824)		(30,449)		(31,652)		(29,979)		(31,289)		(32,657)		(34,084)		(35,573)		(37,128)		(38,750)		(40,444)		(42,211)		(44,056)		(45,981)		(47,990)		(50,088)		(52,276)		(54,561)		(56,945)		(44,898)		(46,861)		(49,226)

										O&M - South King - Forecast Neg		(3,971,809)		YOE $000s		(10,392,606)				-				(32,567)		(43,423)		(40,338)		(46,232)		(44,312)		(47,149)		(49,318)		(56,599)		(60,930)		(70,896)		(85,568)		(104,226)		(114,580)		(125,267)		(115,465)		(115,095)		(150,312)		(148,428)		(155,368)		(160,132)		(162,516)		(177,674)		(177,598)		(181,130)		(185,726)		(191,415)		(193,474)		(197,543)		(204,138)		(210,334)		(218,900)		(226,615)		(238,477)		(238,953)		(237,264)		(245,573)		(254,265)		(263,157)		(272,366)		(281,922)		(291,799)		(302,148)		(312,766)		(323,745)		(335,118)		(346,900)		(359,258)		(371,907)		(385,013)		(398,614)		(412,686)		(427,404)

										R&R - South King - Forecast Neg		(973,223)		YOE $000s		(5,114,060)				-				-		-		-		-		-		-		-		-		-		-		-		-		(9,164)		(11,934)		(8,298)		(18,323)		(18,174)		(18,196)		(21,570)		(15,913)		(30,528)		(34,294)		(46,410)		(53,625)		(50,552)		(49,411)		(32,918)		(48,427)		(63,792)		(78,793)		(107,968)		(136,690)		(118,241)		(127,138)		(115,528)		(110,522)		(154,006)		(157,158)		(152,731)		(134,811)		(242,243)		(247,847)		(268,981)		(272,905)		(341,732)		(267,430)		(262,935)		(290,435)		(322,740)		(241,390)		(208,218)		(222,088)

										South King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(32,946)		(21,952)		(21,159)		(9,477)		(11,991)		(11,225)		(13,064)		(16,389)		(14,875)		(16,075)		(29,970)		(30,013)		(26,688)		(31,856)		(37,685)		(43,620)		(49,818)		(59,506)		(67,608)		(73,578)		(79,257)		(84,295)		(87,890)		(74,111)		(79,984)		(85,442)		(91,629)		(98,315)		(105,465)		(113,780)		(122,656)		(132,134)		(141,880)		(154,426)		(167,473)		(182,687)		(198,368)		(215,505)		(231,928)		(249,586)		(279,601)		(300,760)		(360,860)		(395,282)		-

										Total South King TIFIA Debt Service		-		YOE $000s		1,935,722				-				-		-		-		-		-		-		-		-		-		-		-		67		232		462		462		7,807		15,669		15,761		15,756		19,516		25,735		30,228		30,055		29,882		29,708		29,535		29,362		29,189		29,015		28,842		28,669		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		56,341		56,341		56,341		37,037		-

										South King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(152,232)				-				(3,470)		(34,058)		(24,813)		(32,521)		(232)		(20,325)		(3,503)		(221)		(5,449)		-		-		(7,142)		(10,015)		(4,305)		(2,361)		(1,768)		(32)		(69)		(1,949)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(85,133)				(5,338)				(1,644)		(299)		(1,917)		526		(2,663)		1,059		(431)		(1,517)		(1,736)		(2,271)		(1,643)		(1,599)		(3,589)		(1,336)		(1,373)		(2,790)		(1,895)		(1,597)		(1,132)		(1,219)		(339)		(2,233)		-		(1,243)		(668)		(678)		(1,695)		(3,358)		(868)		(922)		(1,566)		(1,030)		(3,111)		-		(1,003)		(1,385)		(1,432)		(1,489)		(1,560)		(1,602)		(1,640)		(1,735)		(1,815)		(1,845)		(1,900)		(1,978)		(2,103)		(2,130)		(2,183)		(2,297)		(2,433)		(2,489)

										Allocated R&R Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(50,016)				(142)				(365)		(365)		(1,376)		(19,960)		(10,236)		(12,328)		(855)		(738)		(709)		(822)		(2,117)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - South King - Forecast Neg		-		YOE $000s		(1,769,368)				-				(2,410)		(2,323)		(1,431)		(4,765)		(3,518)		(5,955)		(3,694)		(2,631)		(3,731)		(453)		(5,124)		9,874		(29,020)		(30,124)		(41,309)		(43,574)		(54,267)		(69,466)		(85,508)		(81,661)		(79,022)		(92,168)		(86,842)		(95,088)		(74,972)		(45,842)		(60,367)		(24,245)		(10,872)		(13,663)		(11,439)		(14,548)		(15,833)		(13,651)		(16,756)		(15,217)		(23,077)		(22,329)		(29,383)		(32,309)		(27,688)		(19,539)		(29,179)		(29,126)		(37,712)		(50,056)		(47,624)		(50,283)		(52,897)		(79,758)		(51,462)		(55,330)

										[Do not Delete]



										Tax Revenue - East King - Forecast		11,586,648		YOE $000s		28,048,235				-				125,588		147,580		151,993		151,184		162,532		176,045		190,971		217,498		365,384		474,145		504,260		355,121		342,074		373,585		404,004		424,474		440,022		452,324		462,680		449,241		429,505		438,117		450,527		462,764		474,775		486,841		499,109		511,690		525,848		541,004		556,720		572,876		589,558		606,749		624,454		642,687		661,467		680,808		700,729		721,248		742,383		764,153		786,577		809,677		833,473		857,987		883,240		909,257		936,061		963,676		992,128		1,021,444

										Fare Revenue - East King - Forecast		956,967		YOE $000s		2,883,406				-				10,133		11,632		14,055		16,215		18,525		19,221		20,555		21,355		21,837		21,561		20,355		18,655		19,162		20,287		29,271		25,906		33,484		36,183		36,725		37,274		37,835		41,112		43,182		44,023		44,611		45,212		49,606		50,532		52,948		53,819		54,551		58,274		60,564		70,851		72,072		73,316		78,415		81,546		82,959		84,399		85,864		91,550		95,071		96,729		98,418		100,138		106,477		110,438		112,375		114,348		116,358		123,425

										Grants Revenue - East King - Forecast		-		YOE $000s		1,938,351				-				14,805		17,674		4,462		7,337		28,990		33,639		20,282		12,003		14,935		14,742		28,660		44,043		29,674		23,386		26,606		51,586		69,660		63,882		61,888		80,671		75,072		74,715		75,429		75,352		75,840		78,896		81,243		68,447		53,263		69,629		67,095		64,018		35,347		25,334		20,151		22,179		20,579		19,404		19,500		16,797		15,271		16,698		19,009		19,116		23,894		25,687		25,808		24,189		24,021		20,936		19,304		17,206

										Other Revenue - East King - Forecast		-		YOE $000s		129,072				-				312		517		901		656		867		875		1,886		2,098		843		903		1,474		3,881		3,697		452		1,482		11,664		3,674		4,163		4,172		4,181		30,234		2,085		2,393		2,402		2,410		2,419		2,427		2,436		2,445		2,453		2,462		2,470		2,479		1,046		1,054		1,061		1,069		1,077		1,085		1,093		1,101		1,109		1,118		1,126		1,134		1,143		1,151		1,160		1,169		1,178		1,187		1,196

										Total East King TIFIA Proceeds		-		YOE $000s		835,783				-				-		-		-		-		-		-		-		-		-		-		40,775		-		27,008		230,008		537,992		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										East King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		756,837		476,526		-		1,088,400		523,739		381,851		99,306		37,656		69,568		161,868		146,515		127,896		93,360		211,747		368,136		504,511		645,516		1,119,383		1,382,920		1,144,182		750,804		558,193		465,612		483,867		500,727		461,431		475,981		429,187		619,614		567,159		755,015		737,370		888,993		870,576		776,867		847,010		889,177		947,412		525,182		469,328

										[Do not Delete]

										CapEx - East King - Forecast Neg		(11,382,312)		YOE $000s		(12,280,453)				-				(22,779)		(37,807)		(35,405)		(42,075)		(98,114)		(116,610)		(211,522)		(266,916)		(565,189)		(734,997)		(848,457)		(895,924)		(734,035)		(698,684)		(721,583)		(836,676)		(455,346)		(301,973)		(47,285)		(64,120)		(96,370)		(104,209)		(93,184)		(59,834)		(58,952)		(196,964)		(305,484)		(411,410)		(502,699)		(794,834)		(950,189)		(685,051)		(218,865)		(66,914)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - East King - Forecast Neg		(4,603,462)		YOE $000s		(13,469,533)				-				(49,041)		(44,537)		(45,477)		(53,571)		(47,760)		(49,714)		(49,831)		(70,044)		(59,886)		(65,223)		(103,524)		(102,511)		(110,646)		(106,220)		(161,782)		(196,004)		(184,660)		(174,974)		(176,021)		(181,840)		(188,435)		(195,218)		(185,317)		(190,596)		(196,954)		(208,563)		(216,656)		(230,003)		(241,605)		(257,848)		(266,487)		(268,128)		(334,364)		(334,077)		(332,414)		(343,845)		(355,825)		(368,090)		(380,792)		(393,949)		(407,577)		(421,850)		(436,476)		(451,627)		(467,324)		(483,585)		(500,605)		(518,064)		(536,153)		(554,897)		(574,319)		(594,626)

										R&R - East King - Forecast Neg		(1,297,614)		YOE $000s		(5,495,515)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,865)		(6,491)		(11,859)		(20,096)		(23,577)		(26,271)		(23,783)		(21,821)		(28,152)		(30,169)		(47,443)		(43,827)		(35,562)		(38,617)		(40,810)		(62,911)		(77,539)		(180,265)		(205,901)		(202,324)		(168,328)		(155,890)		(113,606)		(126,412)		(123,566)		(102,415)		(110,050)		(77,985)		(114,574)		(155,157)		(223,371)		(237,578)		(402,971)		(432,913)		(420,065)		(389,670)		(424,339)		(258,794)		(168,203)		(160,342)

										East King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		(28,147)		(34,128)		(5,094)		(6,446)		(20,715)		(26,625)		(33,401)		(42,630)		(43,777)		(66,441)		(54,768)		(37,218)		(35,933)		(37,866)		(40,957)		(44,866)		(51,655)		(58,686)		(66,452)		(76,821)		(89,120)		(108,287)		(105,825)		(123,748)		(135,332)		(145,594)		(155,515)		(166,228)		(177,855)		(189,891)		(202,669)		(215,832)		(230,938)		(246,590)		(264,462)		(283,221)		(304,660)		(327,539)		(352,961)		(395,463)		(425,105)		(509,046)		(556,036)

										Total East King TIFIA Debt Service		-		YOE $000s		1,486,095				-				-		-		-		-		-		-		-		-		-		-		-		151		520		1,037		1,037		1,037		1,253		1,459		1,448		12,193		22,822		28,774		28,620		28,465		28,311		28,156		28,002		27,847		27,692		27,538		27,383		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		55,152		55,152		55,152		-		-

										East King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(39,274)				-				-		(7)		(2)		11		(232)		(1)		(685)		(430)		(5,085)		-		-		(17,837)		(13,992)		(240)		(239)		(379)		(2)		(4)		(151)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(110,433)				(9,418)				(2,476)		(307)		(2,162)		610		(2,870)		1,117		(436)		(1,878)		(1,705)		(2,082)		(1,988)		(1,573)		(3,466)		(1,133)		(1,923)		(4,751)		(2,328)		(1,882)		(1,282)		(1,385)		(393)		(2,453)		-		(1,308)		(708)		(738)		(1,899)		(3,909)		(1,028)		(1,130)		(1,906)		(1,219)		(4,362)		-		(1,405)		(1,939)		(2,004)		(2,083)		(2,181)		(2,239)		(2,290)		(2,423)		(2,533)		(2,574)		(2,649)		(2,757)		(2,930)		(2,967)		(3,040)		(3,198)		(3,386)		(3,463)

										Allocated R&R Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(78,226)				(15,077)				(7,707)		(7,707)		(9,906)		(6,674)		(10,869)		(12,566)		(872)		(1,152)		(1,107)		(1,284)		(3,304)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - East King - Forecast Neg		-		YOE $000s		(2,527,348)				-				(4,011)		(3,616)		(2,369)		(7,571)		(5,651)		(9,646)		(6,056)		(4,768)		(6,679)		(870)		(10,059)		15,777		(44,527)		(47,258)		(65,410)		(69,714)		(87,018)		(110,932)		(135,685)		(126,127)		(117,739)		(136,057)		(127,485)		(138,704)		(108,607)		(65,933)		(86,204)		(34,377)		(15,328)		(19,166)		(15,967)		(20,207)		(21,885)		(18,776)		(22,932)		(20,723)		(31,269)		(30,104)		(39,414)		(43,119)		(36,763)		(25,811)		(38,346)		(38,079)		(49,050)		(64,767)		(61,299)		(64,384)		(67,377)		(101,056)		(64,860)		(69,367)

										[Do not Delete]



										Tax Revenue - Pierce - Forecast		8,623,458		YOE $000s		24,672,619				-				73,873		94,058		106,538		109,086		117,887		125,075		133,842		142,988		249,970		315,950		334,030		247,757		242,733		261,113		278,664		289,232		300,206		311,926		323,710		318,661		308,726		319,091		332,074		345,810		359,912		374,505		390,035		406,481		423,918		442,346		461,665		481,877		503,066		525,219		548,361		572,537		597,793		624,178		651,743		680,540		710,626		742,059		774,899		809,209		845,056		882,510		921,642		962,529		1,005,249		1,049,885		1,096,524		1,145,256

										Fare Revenue - Pierce - Forecast		672,313		YOE $000s		2,060,171				-				7,398		5,243		6,570		6,651		9,954		10,740		11,598		12,604		13,778		14,898		15,270		13,991		14,646		16,664		17,098		17,151		19,929		21,214		21,899		22,633		23,407		25,516		29,236		30,064		31,141		32,220		35,469		36,971		39,453		40,710		42,621		47,032		49,303		50,240		52,035		52,879		57,127		59,660		60,628		61,612		62,613		67,313		70,132		71,271		72,429		73,605		78,803		81,942		83,273		84,627		86,003		90,908

										Grants Revenue - Pierce - Forecast		-		YOE $000s		1,511,293				-				20,217		18,970		23,879		7,315		4,747		27,623		36,593		84,071		69,952		24,098		49,412		33,236		38,275		10,184		9,478		22,177		37,989		40,684		42,927		56,158		54,908		53,924		53,578		53,475		55,217		56,384		55,958		45,539		34,414		32,172		28,484		28,096		15,072		13,328		16,024		17,841		17,462		16,467		16,674		16,142		13,471		12,909		13,943		16,033		13,962		15,920		15,560		13,207		12,827		14,855		14,780		14,680

										Other Revenue - Pierce - Forecast		-		YOE $000s		49,844				-				1,511		721		683		567		986		1,111		1,669		1,125		1,001		1,878		1,532		2,490		2,192		2,209		953		1,383		1,394		1,398		1,402		1,406		1,806		310		614		618		622		626		630		634		638		642		646		650		654		658		661		665		668		672		676		680		683		687		691		695		699		703		707		711		715		719		723		728

										Total Pierce TIFIA Proceeds		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		339,482		611,494		552,292		311,158		197,131		131,038		173,944		186,043		190,727		151,422		174,134		82,812		13,488		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Pierce - Forecast Neg		(6,299,934)		YOE $000s		(7,745,524)				-				(56,805)		(82,504)		(89,229)		(100,444)		(80,995)		(38,914)		(61,115)		(109,774)		(95,963)		(54,156)		(84,050)		(152,940)		(289,900)		(275,269)		(241,726)		(232,333)		(274,299)		(391,621)		(529,180)		(689,019)		(573,107)		(328,854)		(263,937)		(187,857)		(242,796)		(283,906)		(280,993)		(245,234)		(254,912)		(166,996)		(81,379)		(50,872)		(28,636)		(27,204)		(28,393)		(29,634)		(30,929)		(32,280)		(33,691)		(35,163)		(36,700)		(38,304)		(39,977)		(41,724)		(43,548)		(45,451)		(47,437)		(49,510)		(51,674)		(68,467)		(71,458)		(74,264)

										O&M - Pierce - Forecast Neg		(3,463,130)		YOE $000s		(9,657,531)				-				(35,644)		(41,623)		(41,166)		(34,835)		(45,412)		(47,553)		(47,802)		(59,093)		(55,855)		(62,461)		(72,543)		(75,895)		(92,005)		(96,250)		(100,178)		(103,296)		(105,085)		(116,216)		(123,448)		(126,477)		(123,792)		(147,686)		(142,290)		(146,446)		(154,136)		(158,402)		(162,559)		(197,890)		(204,884)		(206,109)		(221,905)		(227,966)		(239,359)		(220,725)		(235,491)		(242,954)		(250,684)		(258,645)		(266,882)		(275,434)		(284,253)		(293,418)		(302,892)		(312,664)		(322,777)		(333,241)		(344,147)		(355,356)		(366,957)		(378,997)		(391,425)		(404,328)

										R&R - Pierce - Forecast Neg		(890,942)		YOE $000s		(4,146,248)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,388)		(8,237)		(10,284)		(15,747)		(18,641)		(18,151)		(20,577)		(14,368)		(16,778)		(17,299)		(29,909)		(39,054)		(46,082)		(51,006)		(45,577)		(47,102)		(70,062)		(82,804)		(105,596)		(112,671)		(119,606)		(107,847)		(117,702)		(137,191)		(150,853)		(140,108)		(140,892)		(118,177)		(103,182)		(109,071)		(150,267)		(194,289)		(166,885)		(213,648)		(203,057)		(167,311)		(196,150)		(311,175)		(248,913)		(278,588)

										Pierce Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(8,498)		(19,124)		(17,610)		(1,810)		(2,291)		(1,559)		(1,329)		(1,668)		(1,181)		(995)		(1,334)		(6,707)		(11,445)		(16,811)		(20,308)		(23,339)		(26,286)		(31,941)		(37,132)		(41,368)		(45,095)		(48,769)		(49,975)		(39,973)		(40,445)		(40,600)		(41,130)		(41,863)		(42,628)		(43,445)		(44,409)		(45,368)		(46,487)		(47,118)		(47,950)		(48,342)		(48,850)		(49,131)		(49,591)		(50,614)		(53,545)		(54,293)		(61,211)		(64,696)

										Total Pierce TIFIA Debt Service		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(37,826)				-				(0)		(1)		0		-		(0)		(0)		(0)		(0)		(5,057)		-		-		(11,741)		(12,293)		(2,687)		(1,870)		(1,736)		(290)		(50)		(2,101)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(82,332)				(8,435)				(1,800)		(287)		(1,957)		397		(2,729)		1,068		(418)		(1,584)		(1,589)		(1,993)		(1,393)		(1,164)		(2,882)		(1,026)		(1,191)		(2,504)		(1,325)		(1,250)		(899)		(963)		(258)		(1,856)		-		(1,005)		(554)		(561)		(1,425)		(3,364)		(871)		(903)		(1,587)		(1,037)		(3,122)		-		(996)		(1,370)		(1,412)		(1,463)		(1,529)		(1,565)		(1,597)		(1,685)		(1,758)		(1,782)		(1,830)		(1,900)		(2,014)		(2,035)		(2,081)		(2,184)		(2,308)		(2,355)

										Allocated R&R Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(101,696)				(18,079)				(10,553)		(10,553)		(14,354)		(15,246)		(10,326)		(12,803)		(888)		(1,497)		(1,438)		(1,667)		(4,291)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Pierce - Forecast Neg		-		YOE $000s		(2,098,980)				-				(2,359)		(2,305)		(1,661)		(5,463)		(4,098)		(6,853)		(4,244)		(3,134)		(4,566)		(579)		(6,681)		11,007		(31,596)		(33,031)		(45,117)		(47,502)		(59,368)		(76,500)		(94,931)		(89,466)		(84,630)		(99,093)		(93,967)		(103,650)		(82,331)		(50,720)		(67,365)		(27,309)		(12,357)		(15,671)		(13,241)		(16,998)		(18,675)		(16,253)		(20,138)		(18,461)		(28,259)		(27,600)		(36,658)		(40,685)		(35,190)		(25,065)		(37,777)		(38,057)		(49,732)		(66,618)		(63,964)		(68,156)		(72,357)		(110,096)		(71,685)		(77,776)

										[Do not Delete]



										Total Tax Revenue - Forecast		52,283,302		YOE $000s		144,008,648				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Net Bond Proceeds after DSRF Contributions		-		YOE $000s		57,822,785				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		921,555		635,383		-		1,439,107		1,052,989		1,359,474		1,692,838		2,556,918		2,688,407		2,405,520		2,043,749		1,954,429		1,654,361		1,969,690		2,103,478		1,501,501		1,529,866		1,599,167		1,915,301		1,672,388		1,317,584		1,066,569		938,341		939,367		919,361		853,294		866,700		774,127		1,147,453		1,026,026		1,354,587		1,298,792		1,490,491		1,388,429		1,217,689		1,339,866		1,414,851		1,521,617		862,555		775,355

										Total Interest Earnings		743,143		YOE $000s		2,268,402				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Total ST CapEx Neg		(51,511,153)		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										Total ST O&M Neg		(23,786,638)		YOE $000s		(66,542,408)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,741)		(593,884)		(630,177)		(673,463)		(776,907)		(834,307)		(884,874)		(920,382)		(958,682)		(969,351)		(1,040,166)		(1,026,631)		(1,066,358)		(1,087,798)		(1,109,685)		(1,168,567)		(1,296,476)		(1,329,428)		(1,364,340)		(1,423,888)		(1,462,813)		(1,584,005)		(1,571,146)		(1,611,121)		(1,666,273)		(1,723,261)		(1,782,478)		(1,844,484)		(1,908,123)		(1,973,220)		(2,042,079)		(2,114,064)		(2,187,197)		(2,262,465)		(2,340,796)		(2,424,027)		(2,508,304)		(2,594,653)		(2,685,475)		(2,781,635)		(2,879,975)

										Total ST R&R Neg		(5,895,710)		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Total non-TIFIA Debt Service Neg		-		YOE $000s		76,619,173				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										Total TIFIA Debt Service [NEG]		(links to S&U)		YOE $000s		(6,327,496)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery (Reported Under R&R) Total CapEx With Adjustments Neg		(144,204)		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		(216,422)		YOE $000s		(495,304)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,939)		(16,524)		(6,049)		(7,214)		(17,241)		(9,567)		(8,428)		(5,918)		(6,383)		(1,778)		(11,803)		-		(6,621)		(3,573)		(3,648)		(9,814)		(21,318)		(5,492)		(5,819)		(9,925)		(6,488)		(20,199)		-		(6,663)		(9,192)		(9,498)		(9,869)		(10,334)		(10,607)		(10,849)		(11,476)		(11,998)		(12,189)		(12,545)		(13,055)		(13,872)		(14,046)		(14,391)		(15,137)		(16,027)		(16,390)

										SOGR Reserve Fund Contributions Neg		(24,654)		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										Emergency Reserve Fund Contributions Neg		(80,825)		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund Contributions Neg		(20,000)		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues				YOE $000s		144,008,648				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482

										Fare Revenues				YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues				YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Other Revenues				YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										TIFIA Proceeds				YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Bond Proceeds				YOE $000s		57,822,785				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		921,555		635,383		-		1,439,107		1,052,989		1,359,474		1,692,838		2,556,918		2,688,407		2,405,520		2,043,749		1,954,429		1,654,361		1,969,690		2,103,478		1,501,501		1,529,866		1,599,167		1,915,301		1,672,388		1,317,584		1,066,569		938,341		939,367		919,361		853,294		866,700		774,127		1,147,453		1,026,026		1,354,587		1,298,792		1,490,491		1,388,429		1,217,689		1,339,866		1,414,851		1,521,617		862,555		775,355

										Interest Earnings				YOE $000s		2,268,402				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										CapEx				YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M				YOE $000s		(66,542,408)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,741)		(593,884)		(630,177)		(673,463)		(776,907)		(834,307)		(884,874)		(920,382)		(958,682)		(969,351)		(1,040,166)		(1,026,631)		(1,066,358)		(1,087,798)		(1,109,685)		(1,168,567)		(1,296,476)		(1,329,428)		(1,364,340)		(1,423,888)		(1,462,813)		(1,584,005)		(1,571,146)		(1,611,121)		(1,666,273)		(1,723,261)		(1,782,478)		(1,844,484)		(1,908,123)		(1,973,220)		(2,042,079)		(2,114,064)		(2,187,197)		(2,262,465)		(2,340,796)		(2,424,027)		(2,508,304)		(2,594,653)		(2,685,475)		(2,781,635)		(2,879,975)

										R&R				YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG				YOE $000s		76,619,173				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										TIFIA DS				YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery				YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve				YOE $000s		(495,304)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,939)		(16,524)		(6,049)		(7,214)		(17,241)		(9,567)		(8,428)		(5,918)		(6,383)		(1,778)		(11,803)		-		(6,621)		(3,573)		(3,648)		(9,814)		(21,318)		(5,492)		(5,819)		(9,925)		(6,488)		(20,199)		-		(6,663)		(9,192)		(9,498)		(9,869)		(10,334)		(10,607)		(10,849)		(11,476)		(11,998)		(12,189)		(12,545)		(13,055)		(13,872)		(14,046)		(14,391)		(15,137)		(16,027)		(16,390)

										SOGR Reserve				YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions				YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve				YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund				YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Tax Revenues		133,665,024		YOE $000s

										Total Fare Revenues		19,861,549		YOE $000s

										Total Grant Revenues		9,638,411		YOE $000s

										Total Other Revenues		443,261		YOE $000s

										Total TIFIA Proceeds		3,163,660		YOE $000s

										Total Bond Proceeds		55,209,178		YOE $000s

										Total Interest Earnings		2,076,276		YOE $000s

										Total CapEx		(48,921,742)		YOE $000s

										Total O&M		(63,597,697)		YOE $000s

										Total R&R		(30,083,323)		YOE $000s

										Total Existing and Future Debt Service NEG		76,619,173		YOE $000s

										Total TIFIA DS		(5,706,660)		YOE $000s

										Total Service Delivery		(122,987)		YOE $000s

										Total O&M Reserve		(408,877)		YOE $000s

										Total SOGR Reserve		-		YOE $000s

										Regional Fund		-		YOE $000s

										Total Emergency Reserve		(57,593)		YOE $000s

										Total Affordable Housing Fund		(16,000)		YOE $000s



				Chart



										TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings		-		YOE $000s		2,268,402				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		16,274		4,419		5,623		11,573		8,462		10,285		12,551		15,316		19,388		23,720		27,593		30,849		34,002		36,656		39,865		43,459		46,071		48,572		51,225		54,379		57,256		59,515		61,246		62,869		64,522		66,151		67,685		69,247		70,670		72,684		74,520		76,876		79,151		81,733		84,170		86,349		88,725		91,229		93,915		95,586

										Other Revenues		-		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Other Agency Revenues				YOE $000s		6,102,194				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,437		104,399		949,850		2,145,038		83,325		20,901		55,832		25,640		28,498		60,484		63,121		34,751		38,098		41,343		44,093		47,150		50,611		53,099		55,492		58,041		61,104		63,900		64,781		66,359		68,040		69,749		71,437		73,032		74,654		76,140		78,218		80,202		82,628		84,973		87,628		90,135		92,391		94,843		97,426		100,299		102,055



										Service Delivery		-		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve		-		YOE $000s		(495,304)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,939)		(16,524)		(6,049)		(7,214)		(17,241)		(9,567)		(8,428)		(5,918)		(6,383)		(1,778)		(11,803)		-		(6,621)		(3,573)		(3,648)		(9,814)		(21,318)		(5,492)		(5,819)		(9,925)		(6,488)		(20,199)		-		(6,663)		(9,192)		(9,498)		(9,869)		(10,334)		(10,607)		(10,849)		(11,476)		(11,998)		(12,189)		(12,545)		(13,055)		(13,872)		(14,046)		(14,391)		(15,137)		(16,027)		(16,390)

										SOGR Reserve		-		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve		-		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund		-		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Costs				YOE $000s		(1,182,619)				(72,399)		-		(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,704)		(71,556)		(24,826)		(22,482)		(29,970)		(15,410)		(14,100)		(16,818)		(11,883)		(7,278)		(14,395)		-		(6,621)		(3,573)		(3,648)		(9,814)		(21,318)		(5,492)		(5,819)		(9,925)		(6,488)		(20,199)		-		(6,663)		(9,192)		(9,498)		(9,869)		(10,334)		(10,607)		(10,849)		(11,476)		(11,998)		(12,189)		(12,545)		(13,055)		(13,872)		(14,046)		(14,391)		(15,137)		(16,027)		(16,390)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues		-		YOE $000s		144,008,648				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,450,495		1,427,411		1,558,313		1,694,110		1,780,408		1,854,257		1,922,203		1,984,752		1,969,613		1,935,622		1,997,280		2,073,534		2,151,445		2,230,141		2,310,805		2,394,443		2,481,425		2,576,172		2,676,789		2,781,927		2,891,275		3,005,397		3,124,311		3,248,165		3,377,170		3,511,549		3,651,532		3,797,361		3,949,287		4,107,573		4,272,495		4,444,339		4,623,405		4,810,004		5,004,464		5,207,126		5,418,345		5,638,493		5,867,959		6,107,147		6,356,482

										Fare Revenues		-		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues		-		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds		-		YOE $000s		57,822,785				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		921,555		635,383		-		1,439,107		1,052,989		1,359,474		1,692,838		2,556,918		2,688,407		2,405,520		2,043,749		1,954,429		1,654,361		1,969,690		2,103,478		1,501,501		1,529,866		1,599,167		1,915,301		1,672,388		1,317,584		1,066,569		938,341		939,367		919,361		853,294		866,700		774,127		1,147,453		1,026,026		1,354,587		1,298,792		1,490,491		1,388,429		1,217,689		1,339,866		1,414,851		1,521,617		862,555		775,355

										Other Agency Revenues		-		YOE $000s		6,102,194				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,437		104,399		949,850		2,145,038		83,325		20,901		55,832		25,640		28,498		60,484		63,121		34,751		38,098		41,343		44,093		47,150		50,611		53,099		55,492		58,041		61,104		63,900		64,781		66,359		68,040		69,749		71,437		73,032		74,654		76,140		78,218		80,202		82,628		84,973		87,628		90,135		92,391		94,843		97,426		100,299		102,055

										CapEx		-		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M		-		YOE $000s		(66,542,408)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,741)		(593,884)		(630,177)		(673,463)		(776,907)		(834,307)		(884,874)		(920,382)		(958,682)		(969,351)		(1,040,166)		(1,026,631)		(1,066,358)		(1,087,798)		(1,109,685)		(1,168,567)		(1,296,476)		(1,329,428)		(1,364,340)		(1,423,888)		(1,462,813)		(1,584,005)		(1,571,146)		(1,611,121)		(1,666,273)		(1,723,261)		(1,782,478)		(1,844,484)		(1,908,123)		(1,973,220)		(2,042,079)		(2,114,064)		(2,187,197)		(2,262,465)		(2,340,796)		(2,424,027)		(2,508,304)		(2,594,653)		(2,685,475)		(2,781,635)		(2,879,975)

										R&R		-		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG		-		YOE $000s		76,619,173				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		190,132		219,364		232,324		295,431		341,416		475,196		567,575		693,558		867,678		1,029,396		1,171,865		1,313,577		1,454,356		1,609,693		1,761,874		1,867,890		1,970,838		2,068,662		2,080,040		2,186,794		2,263,028		2,324,739		2,379,031		2,433,382		2,486,576		2,535,947		2,586,094		2,630,885		2,697,276		2,756,641		2,835,016		2,910,164		2,996,403		3,076,736		3,152,903		3,272,795		3,354,657		3,577,321		3,664,266

										TIFIA DS		-		YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Other Agency Costs		-		YOE $000s		(1,182,619)				(72,399)				(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,704)		(71,556)		(24,826)		(22,482)		(29,970)		(15,410)		(14,100)		(16,818)		(11,883)		(7,278)		(14,395)		-		(6,621)		(3,573)		(3,648)		(9,814)		(21,318)		(5,492)		(5,819)		(9,925)		(6,488)		(20,199)		-		(6,663)		(9,192)		(9,498)		(9,869)		(10,334)		(10,607)		(10,849)		(11,476)		(11,998)		(12,189)		(12,545)		(13,055)		(13,872)		(14,046)		(14,391)		(15,137)		(16,027)		(16,390)

										Tax Revenues				YOE $Bs		144				-				0.5		0.6		0.6		0.6		0.7		0.7		0.8		0.8		1.4		1.8		1.9		1.5		1.4		1.6		1.7		1.8		1.9		1.9		2.0		2.0		1.9		2.0		2.1		2.2		2.2		2.3		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.2		3.4		3.5		3.7		3.8		3.9		4.1		4.3		4.4		4.6		4.8		5.0		5.2		5.4		5.6		5.9		6.1		6.4

										Fare Revenues				YOE $Bs		21				-				0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.9		0.9		0.9		0.9

										Grant Revenues				YOE $Bs		12				-				0.2		0.2		0.2		0.1		0.1		0.2		0.2		0.2		0.1		0.2		0.3		0.6		0.3		0.3		0.3		0.4		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1

										Bond Proceeds		-		YOE $000s		57				1.1				0.4		-		-		0.0		0.0		-		0.6		0.5		-		-		(0.0)		-		0.9		0.6		-		1.4		1.1		1.4		1.7		2.6		2.7		2.4		2.0		2.0		1.7		2.0		2.1		1.5		1.5		1.6		1.9		1.7		1.3		1.1		0.9		0.9		0.9		0.9		0.9		0.8		1.1		1.0		1.4		1.3		1.5		1.4		1.2		1.3		1.4		1.5		0.9		0.8

										Other Agency Revenues				YOE $Bs		6				-				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.2		0.0		0.1		0.9		2.1		0.1		0.0		0.1		0.0		0.0		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1

										CapEx				YOE $Bs		(58)				-				(0.3)		(0.5)		(0.6)		(0.5)		(0.6)		(0.7)		(0.8)		(0.7)		(1.2)		(1.3)		(1.9)		(2.2)		(2.7)		(2.6)		(2.9)		(2.9)		(2.3)		(2.6)		(2.8)		(3.5)		(3.4)		(2.9)		(2.4)		(2.2)		(1.8)		(2.1)		(2.2)		(1.2)		(1.0)		(1.0)		(1.1)		(0.8)		(0.3)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)

										O&M				YOE $Bs		(67)				-				(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.3)		(0.5)		(0.5)		(0.6)		(0.6)		(0.7)		(0.8)		(0.8)		(0.9)		(0.9)		(1.0)		(1.0)		(1.0)		(1.0)		(1.1)		(1.1)		(1.1)		(1.2)		(1.3)		(1.3)		(1.4)		(1.4)		(1.5)		(1.6)		(1.6)		(1.6)		(1.7)		(1.7)		(1.8)		(1.8)		(1.9)		(2.0)		(2.0)		(2.1)		(2.2)		(2.3)		(2.3)		(2.4)		(2.5)		(2.6)		(2.7)		(2.8)		(2.9)

										R&R				YOE $Bs		(30)				-				-		-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.2)		(0.3)		(0.5)		(0.5)		(0.7)		(0.8)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.8)		(0.7)		(1.2)		(1.1)		(1.5)		(1.5)		(1.7)		(1.7)		(1.6)		(1.8)		(1.9)		(2.1)		(1.5)		(1.6)

										Existing and Future Debt Service NEG				YOE $Bs		77				-				-		-		-		-		-		-		-		-		-		-		-		0.1		0.1		0.2		0.2		0.2		0.3		0.3		0.5		0.6		0.7		0.9		1.0		1.2		1.3		1.5		1.6		1.8		1.9		2.0		2.1		2.1		2.2		2.3		2.3		2.4		2.4		2.5		2.5		2.6		2.6		2.7		2.8		2.8		2.9		3.0		3.1		3.2		3.3		3.4		3.6		3.7

										TIFIA DS		-		YOE $000s		(6)				-				-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.0)		-

										Other Agency Costs				YOE $Bs		(1)				(0.1)				(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)























































































































Moderate_SU

														Moderate Scenario 2





				Financial Plan - Sources & Uses Summary

				2020 Spring Financial Plan

				2017 through 2041; YOE Dollars in Millions

														Snohomish		North 
King		South 
King		East 
King		Pierce		System-wide		Total

						Sources of Funds

								Tax Revenues

										Sales and Use				(1,027)		(1,490)		(1,924)		(759)		(1,023)		- 0		(6,223)

										MVET				(115)		(330)		(268)		(281)		(180)		- 0		(1,175)

										Property Tax				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Rental Car Tax				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Tax Revenues				(1,142)		(1,820)		(2,192)		(1,041)		(1,203)		- 0		(7,397)

								Other Revenue						0		0		0		0		0		0		0

										Grant Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Fare Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earnings				- 0		- 0		- 0		- 0		- 0		159		159

										Total Other Revenue				- 0		- 0		- 0		- 0		- 0		159		159

										Bond Proceeds (with DSRF)				3,478		3,228		4,101		2,655		1,270		- 0		14,733

										TIFIA Proceeds				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Sources				2,336		1,409		1,909		1,614		67		159		7,494

														- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Uses of Funds								0		0		0		0		0		-		0

								Capital Expenditures (Including Service Delivery)						0		0		0		0		0		0		0

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				-		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Capital Expenditures				- 0		- 0		- 0		- 0		- 0		- 0		- 0

								O&M Expenditures						- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide*				- 0		- 0		- 0		- 0		- 0		(38)		(38)

										Total O&M Expenditures				- 0		- 0		- 0		- 0		- 0		(38)		(38)

										SOGR				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-Wide Activities				(43)		47		(147)		108		(3)		38		- 0

										Reserve Contributions (O&M, R&R, DSRF)				252		234		297		192		92		- 0		1,066

										Debt Service (Excludes TIFIA)				1,062		2,311		1,548		1,882		548		- 0		7,350

										TIFIA Debt Service				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Change in Cash				1,066		(1,183)		212		(568)		(569)		159		(884)

										Total Uses				2,336		1,409		1,909		1,614		67		159		7,494



								*Includes Other O&M and Emergency Reserve



										Min Debt Capacity		$   3,450,094		$   (5,128,058)

										Min Headroom		0.18		-0.24

										Net DSCR		2.23		1.19

										Gross DSCR		0.00		1.99

										year out of capacity		0		2030		(1,414,692)		-8.19%

										Senior/Prior ABT		0		20.55

										First Junior ABT				1.38

										2nd Junior/TIFIA ABT (1.1x Minimum)				1.38

										Subordinate/Parity ABT 1st Test				20.55

										Subordinate/Parity ABT 2nd Test				1.38

										Average ST3 Net NSCR				3.68
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				Financial Plan - Operating Statement

				2020 Spring Financial Plan



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,040,906		1,037,805		1,211,693		1,308,713		1,378,611		1,453,742		1,518,248		1,576,472		1,639,322		1,708,367		1,781,867		1,860,312		1,938,706		2,019,167		2,102,983		2,190,735		2,282,471		2,384,219		2,492,583		2,605,541		2,723,169		2,848,952		2,981,260		3,119,877		3,265,110		3,417,281		3,576,729		3,743,810		3,918,897		4,102,382		4,294,675		4,496,210		4,707,438		4,928,837		5,160,905		5,404,169		5,659,179		5,926,514		6,206,782		6,500,621		6,808,701

										Motor Vehicle Excise Tax (MVET) Tax Revenue		64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Rental Car Tax Revenue		2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total District Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308



								Fare Revenue

										LRT		2,372		9,609		12,039		14,013		14,846		15,876		18,204		30,787		38,020		41,638		43,329		(18,696)		55,403		73,011		90,132		114,002		151,783		175,250		177,761		180,465		183,169		201,891		223,433		229,486		232,915		236,336		266,756		329,660		353,511		360,774		366,160		393,460		410,687		422,363		430,908		439,627		472,951		493,914		503,907		514,103		524,505		562,186		586,087		597,945		610,043		622,386		664,964		692,198		706,204		720,492		735,070		783,147

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		974		1,285		1,429		1,920		2,246		2,464		2,717		2,983		3,646		4,214		4,582		5,118		5,738		6,918		7,944		8,734		9,508		10,942		13,086		14,269		14,976		15,200		15,428		16,838		17,661		17,926		18,194		18,467		20,019		20,928		21,242		21,561		21,884		23,591		24,595		24,964		25,338		25,719		27,595

										Commuter Rail		7,780		7,134		8,336		9,481		9,484		10,465		11,904		13,581		15,054		16,685		17,358		17,332		18,387		19,857		21,286		22,310		22,543		23,849		24,539		25,267		26,034		27,815		27,691		28,104		28,832		29,398		31,043		31,162		31,799		32,225		32,735		34,124		34,958		35,269		37,538		38,104		41,075		42,823		43,469		44,124		44,789		48,055		49,988		50,741		51,506		52,283		55,870		58,007		58,881		59,769		60,670		63,119

										REX		18,896		20,846		25,742		30,652		32,614		33,839		35,318		36,194		37,265		37,695		36,413		36,265		37,250		39,437		36,015		27,423		18,048		18,838		19,136		19,411		19,709		21,205		17,775		18,055		18,306		18,581		19,925		20,701		19,217		19,515		19,786		21,114		21,930		18,449		18,726		19,007		20,215		20,941		21,255		21,574		21,898		23,223		24,025		24,385		24,751		25,122		26,574		27,459		27,871		28,289		28,714		30,305

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,108		17,893		18,089		18,366		18,642		18,919		20,247		21,064		21,261		21,480		21,698		23,031		23,772		24,007		24,242		24,506		25,916		26,728		26,978		27,250		27,525		29,041		29,895		30,196		30,501		30,809		32,424		33,338		33,675		34,014		34,357		36,078		37,057		37,431		37,809		38,190		40,022

										Total Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187



								Other Revenue

										Interest Earnings		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Other Revenues		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total Other Revenue		17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		46,926		62,422		43,437		43,036		32,594		12,628		33,250		20,047		54,751		24,303		26,863		58,510		60,766		31,963		34,827		37,537		39,695		42,097		44,833		46,521		48,028		49,598		51,585		53,195		52,772		52,923		54,341		57,543		63,011		71,736		82,167		96,524		105,523		119,514		129,354		143,164		156,083		174,260		199,138		224,877		252,667		282,203		328,840



										Total Operating Revenues		508,098		623,712		665,291		668,443		728,614		779,899		854,696		934,236		1,547,546		1,949,288		2,059,660		1,594,053		1,675,607		1,861,575		1,965,495		2,089,977		2,210,791		2,351,293		2,398,816		2,404,798		2,421,367		2,523,554		2,604,154		2,705,024		2,806,077		2,910,207		3,049,650		3,223,485		3,365,406		3,499,619		3,637,948		3,807,604		3,972,874		4,131,807		4,300,357		4,475,898		4,691,173		4,901,353		5,109,531		5,328,370		5,560,518		5,830,368		6,098,281		6,357,746		6,632,491		6,918,193		7,258,177		7,598,783		7,937,383		8,292,335		8,664,016		9,107,335



						Costs

								O&M Costs

										LRT		27,022		65,027		56,521		52,559		51,239		56,514		59,807		83,623		95,567		116,942		136,323		151,974		174,061		199,264		235,170		320,190		370,422		387,261		399,196		413,388		426,161		517,551		540,321		561,581		580,549		599,963		684,207		797,889		826,890		855,204		891,279		922,660		1,025,838		1,054,398		1,091,008		1,128,944		1,169,051		1,209,806		1,252,044		1,295,819		1,341,192		1,389,101		1,437,869		1,488,424		1,540,835		1,595,171		1,652,480		1,710,913		1,771,505		1,834,338		1,899,498		1,968,111

										Tacoma Link		3,662		3,568		3,577		3,856		3,893		3,951		4,244		4,472		4,514		5,459		5,459		5,768		10,022		13,129		15,667		18,573		19,356		19,990		20,632		21,347		22,039		23,544		24,433		25,298		26,228		27,185		28,695		30,647		31,836		33,018		47,838		49,616		51,894		53,733		55,566		57,464		59,427		61,460		63,564		65,742		67,996		70,330		72,746		75,247		77,837		80,518		83,294		86,169		89,145		92,227		95,418		98,720

										Commuter Rail		37,787		33,285		32,566		33,571		37,013		38,899		40,626		44,843		46,512		51,765		56,016		61,434		70,735		75,078		71,384		71,397		73,350		77,256		79,763		82,029		84,268		87,726		90,125		94,821		97,672		100,570		104,438		126,481		130,393		134,392		138,956		143,204		155,383		152,989		158,056		163,028		168,119		173,381		178,820		184,492		190,305		196,313		202,576		208,998		215,637		222,500		229,652		236,990		244,576		252,479		260,591		268,976

										REX		85,144		96,326		96,596		101,483		104,091		108,129		108,063		117,356		125,040		136,065		146,794		151,480		171,451		177,990		183,670		174,528		148,901		153,348		157,923		162,675		167,536		173,281		143,280		147,835		152,574		157,469		163,046		169,104		174,647		180,369		186,595		192,766		203,406		163,102		168,463		174,010		179,749		185,687		191,830		198,187		204,764		211,569		218,610		225,895		233,434		241,234		249,305		257,657		266,299		275,241		284,495		294,068

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31,361		54,819		56,570		58,367		60,254		62,165		64,725		66,895		69,174		71,548		73,994		76,966		80,287		83,097		85,982		89,208		92,326		95,969		99,327		102,803		106,401		110,126		113,981		117,973		122,105		126,382		130,810		135,394		140,140		145,052		150,138		155,403		160,854		166,497		172,339		178,388		184,648

										System-wide		23,876		23,802		23,611		25,439		28,746		37,213		27,365		65,628		26,234		28,508		108,517		117,139		160,766		161,117		163,580		156,631		157,857		180,470		194,187		208,387		196,271		162,014		149,795		155,401		146,513		137,309		97,523		77,857		67,786		59,991		53,995		45,567		34,152		29,515		16,395		16,815		16,365		16,889		18,094		18,696		18,536		18,906		20,771		21,302		21,339		21,714		23,131		23,666		23,225		24,036		26,959		27,633

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		7,150		7,141		4,027		4,335		4,559		10,471		10,931		11,347		11,734		12,146		12,659		13,213		13,768		14,337		14,930		15,550		16,199		16,918		17,684		18,483		19,314		20,203		21,138		22,117		23,143		24,218		25,345		26,525		27,762		29,057		30,416		31,839		33,330		34,894		36,532		38,250		40,050		41,937		43,915		45,989		48,164

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		8		4,013		3,112		3,171		13,881		6,180		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		2,593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total O&M Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,444		599,677		636,104		679,305		782,740		840,677		891,326		926,914		965,315		976,086		1,044,094		1,028,062		1,067,878		1,089,420		1,111,420		1,170,426		1,298,464		1,331,566		1,366,639		1,426,354		1,465,452		1,586,845		1,574,202		1,614,408		1,669,806		1,727,055		1,786,549		1,848,850		1,912,802		1,978,231		2,047,444		2,119,805		2,193,336		2,269,027		2,347,808		2,431,515		2,516,298		2,603,183		2,694,575		2,791,339		2,890,320



										Total Operating Costs		177491.767		222009.022		212,871.2		216907.822		224982.143		244,714.0		244118.14		319033.820831		301,039.0		352,619.8		459,288.8		500,444.4		599,676.8		636,104.3		679,305.0		782,739.8		840,677.5		891,326.0		926914.459919912		965315.066913208		976,085.9		1044093.80170314		1028062.10525337		1,067,878.4		1089420.07663926		1111420.26121489		1,170,425.5		1298463.67466119		1331566.41521981		1,366,639.3		1426354.04367681		1465452.33947154		1,586,845.1		1574202.44063115		1614408.34414522		1,669,805.5		1727054.96701646		1786549.00352284		1848849.65358053		1912802.24599134		1978231.49621728		2047443.64375446		2119804.93065995		2193336.42466617		2269026.69211963		2347807.5699896		2431514.65594931		2516298.07122918		2603183.49337733		2694574.91595152		2791338.67800727		2890319.82851275



						Net Income



										Net Operating Income		$   330,606		$   401,703		$   452,420		$   451,535		$   503,632		$   535,185		$   610,578		$   615,202		1,246,506.7		1,596,667.8		1,600,371.1		1,093,608.5		1,075,929.9		1,225,470.5		1,286,189.7		1,307,236.8		1,370,113.3		1,459,966.9		1471901.6629851		1439483.08970466		1,445,281.3		1479460.09016481		1576091.63771771		1,637,145.1		1716656.68739435		1798786.2786764		1,879,224.7		1925021.52154364		2033839.61607706		2,132,979.5		2211594.37320751		2342151.40625628		2,386,028.5		2557605.04358983		2685949.09432014		2,806,092.0		2964118.0913894		3114804.18971977		3260681.02107657		3415568.19564709		3582286.69366965		3782923.91740684		3978476.28448823		4164409.75234702		4363464.04724039		4570385.01103433		4826662.4362603		5082484.66759259		5334199.83480443		5597760.03627468		5872677.0137481		6217015.36148427



										Principal & Interest		$   83,007		$   78,819		$   89,149		$   81,199		$   99,181		$   98,913		$   101,127		$   111,479		130,737.1		134,675.6		136,512.1		139,553.6		151,063.8		193,325.0		233,899.6		268,434.3		329,132.3		371,702.1		492593.442051946		591822.687819382		727,179.4		893825.933490705		1035869.58151982		1,157,072.8		1275286.58703168		1390140.06536142		1,516,925.8		1637599.92411594		1708994.42917798		1,773,897.0		1830139.53180672		1905091.35083049		1,962,304.2		1990147.54762507		1998960.9056289		1,998,960.9		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289		1998960.9056289

										Net Income		247,599		322,884		363,271		370,336		404,451		436,272		509,451		503,723		1,115,770		1,461,992		1,463,859		954,055		924,866		1,032,145		1,052,290		1,038,803		1,040,981		1,088,265		979,308		847,660		718,102		585,634		540,222		480,072		441,370		408,646		362,299		287,422		324,845		359,083		381,455		437,060		423,724		567,457		686,988		807,131		965,157		1,115,843		1,261,720		1,416,607		1,583,326		1,783,963		1,979,515		2,165,449		2,364,503		2,571,424		2,827,702		3,083,524		3,335,239		3,598,799		3,873,716		4,218,054
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				Financial Plan - Source & Uses Statement

				2020 Spring Financial Plan





				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Sources



										Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308

										Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Other Operating Revenue		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Grant Revenue		165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds (less issuance costs)		399,283		- 0		- 0		- 0		- 0		- 0		600,023		477,023		- 0		- 0		- 0		- 0		820,884		530,070		- 0		1,287,883		977,314		1,288,381		1,619,382		2,521,976		2,634,902		2,294,012		1,869,214		1,737,566		1,374,536		1,670,529		1,766,682		1,065,404		1,037,270		1,047,915		1,320,228		984,078		518,778		164,211		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										TIFIA Proceeds		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56,606		100,000		- 0		62,664		917,007		2,131,938		52,052		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earned		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Total Sources		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,149,370		2,847,521		3,575,752		4,364,547		3,797,363		3,665,886		4,121,009		4,490,806		5,382,361		5,439,931		5,203,596		4,861,303		4,835,842		4,576,088		4,977,247		5,213,019		4,587,692		4,603,758		4,756,462		5,168,229		5,002,120		4,603,030		4,394,587		4,402,526		4,578,444		4,795,121		5,005,727		5,214,335		5,433,708		5,666,295		5,936,946		6,205,312		6,465,233		6,740,439		7,026,607		7,367,062		7,708,143		8,047,223		8,402,660		8,774,830		9,218,644



						Uses



								Capital Cost

										LRT		236,604		340,613		421,481		366,808		473,641		638,787		609,154		500,420		1,056,755		1,214,494		1,720,619		1,859,579		1,997,846		1,794,413		2,171,936		1,851,782		1,651,387		2,253,551		2,620,773		3,305,662		3,128,910		2,624,798		2,156,769		1,985,738		1,504,237		1,721,919		1,615,590		930,040		709,060		798,568		953,924		688,785		222,600		66,914		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12,660		22,554		60,684		60,465		56,129		13,946		943		- 0		- 0		4,227		6,015		7,390		7,909		9,966		33,751		38,040		57,387		63,271		113,724		182,259		221,514		164,425		55,406		23,327		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		63,745		90,810		94,310		105,554		92,149		55,747		61,617		114,596		87,973		28,240		17,790		81,019		177,140		244,750		205,614		139,643		112,490		157,129		118,614		162,906		197,055		219,304		199,473		175,048		239,796		280,426		216,913		84,889		50,017		- 0		50,297		52,495		54,789		57,183		59,682		62,290		65,012		67,854		70,819		73,914		77,144		80,515		84,033		87,705		91,538		95,538		99,713		104,071		108,619		113,365		118,320		123,490

										REX		22,006		26,929		38,923		7,368		13,978		9,540		78,404		88,645		33,202		30,202		7,473		28,801		160,462		220,977		134,369		107,807		42,854		18,299		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,005		10,135		92,311		92,390		203,130		272,308		297,078		731,159		434,135		152,464		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery		6,690		46,772		32,606		40,806		2,570		31,079		6,483		2,090		21,217		-		-		49,265		45,532		9,277		5,768		7,230		343		173		5,400		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										System-wide		10,386		4,530		8,977		4,176		3,989		4,788		4,370		6,162		11,930		23,586		30,405		58,644		97,491		90,938		115,639		102,413		73,131		46,814		67,358		30,703		31,029		29,903		29,954		30,005		30,092		30,151		216,260		30,274		30,338		30,417		31,748		31,946		29,887		6,100		6,271		6,418		6,568		6,816		6,974		10,099		10,272		10,407		10,577		7,698		7,897		8,076		8,259		8,446		8,638		11,589		11,789		11,994

										Total Capital Program		339,431		509,653		596,298		524,711		586,326		739,942		760,028		711,912		1,224,743		1,329,210		1,929,283		2,230,162		2,737,729		2,646,609		2,931,347		2,940,033		2,314,340		2,632,657		2,818,161		3,506,661		3,364,902		2,883,972		2,419,947		2,228,832		1,831,512		2,095,767		2,162,487		1,227,462		1,010,929		993,410		1,091,375		796,553		307,276		130,197		65,953		68,709		71,581		74,669		77,792		84,013		87,416		90,922		94,610		95,404		99,435		103,614		107,972		112,517		117,257		124,954		130,109		135,484



								Operating Cost

										O&M (Includes Other O&M and Emergency)		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		500,444		599,677		636,104		679,305		782,740		840,677		891,326		926,914		965,315		976,086		1,044,094		1,028,062		1,067,878		1,089,420		1,111,420		1,170,426		1,298,464		1,331,566		1,366,639		1,426,354		1,465,452		1,586,845		1,574,202		1,614,408		1,669,806		1,727,055		1,786,549		1,848,850		1,912,802		1,978,231		2,047,444		2,119,805		2,193,336		2,269,027		2,347,808		2,431,515		2,516,298		2,603,183		2,694,575		2,791,339		2,890,320

										R&R		-		-		-		-		-		-		-		-		-		-		-		-		24,018		51,271		105,038		99,440		101,329		123,617		129,976		129,592		179,224		203,816		242,112		249,637		276,773		255,321		225,456		325,701		471,659		540,809		714,838		757,268		688,816		688,153		656,440		683,867		727,263		712,539		770,350		723,320		1,155,300		1,107,733		1,503,473		1,490,753		1,730,942		1,671,357		1,588,559		1,797,482		1,942,618		2,117,142		1,527,047		1,593,274

										Debt Service Excludes TIFIA		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										TIFIA Debt Service		-		-		-		-		-		-		-		-		-		-		-		350		2,613		10,184		27,801		49,375		57,641		60,621		62,976		82,721		104,679		116,725		116,062		115,401		114,738		114,076		113,414		112,752		112,089		111,427		110,765		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		214,029		171,661		171,661		37,037		-

										Bond Reserve Deposits		9,386		-		-		(26,355)		(972)		-		-		-		-		-		100		-		59,425		38,373		-		93,232		70,749		93,268		117,230		182,570		190,745		166,067		135,315		125,785		99,505		120,932		127,893		77,126		75,090		75,860		95,573		71,239		37,555		11,888		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		7,879		1,365		8,999		(2,180)		11,805		(4,664)		1,862		7,785		7,744		9,916		8,024		6,973		16,539		6,071		7,200		17,239		9,656		8,441		5,931		6,400		1,795		11,819		-		6,636		3,590		3,667		9,834		21,340		5,517		5,845		9,952		6,516		20,232		-		6,701		9,233		9,542		9,916		10,383		10,659		10,905		11,535		12,060		12,255		12,615		13,130		13,951		14,131		14,481		15,232		16,127		16,497

										Capital Reserve Contributions		24,273		24,273		45,862		61,227		45,290		59,272		4,112		4,989		4,792		5,557		14,305		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Operating Program		302,037		326,465		356,881		330,800		380,285		398,235		351,219		443,287		444,312		502,769		618,229		646,971		850,722		925,144		1,025,443		1,261,085		1,351,545		1,488,354		1,672,645		1,875,700		2,075,029		2,319,622		2,441,359		2,607,010		2,744,575		2,881,481		3,050,534		3,360,230		3,592,827		3,763,051		4,076,857		4,205,567		4,295,752		4,264,390		4,276,511		4,361,866		4,462,821		4,507,965		4,628,544		4,645,742		5,143,397		5,165,672		5,634,299		5,695,305		6,011,545		6,031,256		6,032,986		6,326,872		6,559,243		6,825,909		6,333,474		6,499,052
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										Total Uses		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,149,370		2,847,521		3,575,752		4,364,547		3,797,363		3,665,886		4,121,009		4,490,806		5,382,361		5,439,931		5,203,596		4,861,303		4,835,842		4,576,088		4,977,247		5,213,019		4,587,692		4,603,758		4,756,462		5,168,229		5,002,120		4,603,030		4,394,587		4,402,526		4,578,444		4,795,121		5,005,727		5,214,335		5,433,708		5,666,295		5,936,946		6,205,312		6,465,233		6,740,439		7,026,607		7,367,062		7,708,143		8,047,223		8,402,660		8,774,830		9,218,644



						Beginning Balances



										Bond Reserve Fund		92,133		101,519		101,519		101,519		75,164		74,192		74,192		74,192		74,192		19,000		19,000		19,100		19,100		78,525		116,898		116,898		210,130		280,879		374,147		491,377		673,947		864,691		1,030,759		1,166,074		1,291,859		1,391,364		1,512,296		1,640,189		1,717,316		1,792,405		1,868,266		1,963,839		2,035,078		2,072,633		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521		2,084,521

										O&M Reserve Fund		27,893		35,772		37,137		46,135		43,955		55,760		51,096		52,958		60,744		68,487		78,403		86,427		93,400		109,939		116,010		123,210		140,449		150,105		158,547		164,478		170,878		172,673		184,493		184,493		191,129		194,719		198,386		208,220		229,559		235,077		240,922		250,875		257,391		277,623		277,623		284,324		293,557		303,098		313,014		323,398		334,056		344,961		356,497		368,557		380,812		393,427		406,557		420,508		434,639		449,120		464,352		480,479

										Capital Reserve Fund		-		73,892		100,525		146,387		207,616		252,906		312,178		316,291		316,291		321,279		331,628		345,933		349,392		352,886		356,415		359,979		363,579		367,214		370,887		374,595		378,341		382,125		385,946		389,806		393,704		397,641		401,617		405,633		409,690		413,786		417,924		422,104		426,325		430,588		434,894		439,243		443,635		448,071		452,552		457,078		461,648		466,265		470,928		475,637		480,393		485,197		490,049		494,950		499,899		504,898		509,947		515,047

										Emergency Reserve Fund Beginning Balance		-		-		-		-		-		-		8		4,021		7,133		10,303		24,184		24,184		29,981		35,836		41,749		47,722		53,754		59,847		66,000		72,215		78,492		84,832		88,299		89,182		90,074		90,975		91,884		92,803		93,731		94,669		95,615		96,571		97,537		98,513		99,498		100,493		101,498		102,513		103,538		104,573		105,619		106,675		107,742		108,819		109,907		111,006		112,116		113,238		114,370		115,514		116,669		117,836

										Affordable Housing Fund		-		-		-		-		-		-		-		-		-		-		-		4,000		8,000		12,000		16,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000

										General Fund		-		431,720		380,911		266,336		210,688		485,693		322,944		819,267		1,249,007		1,238,971		1,587,425		1,481,694		749,932		5,002		5,000		408,757		5,002		5,004		5,001		5,002		5,001		5,002		5,003		5,000		5,001		5,003		5,003		5,001		5,001		5,003		5,004		5,001		5,002		5,004		5,004		65,066		212,934		473,654		896,746		1,404,745		2,108,698		2,544,180		3,224,532		3,700,934		4,375,458		5,004,917		5,896,654		7,122,757		8,391,511		9,762,234		11,214,030		13,525,277

										Total Fund 		120,026		642,904		620,092		560,378		537,424		868,551		760,418		1,266,729		1,707,366		1,658,040		2,040,641		1,961,338		1,249,805		594,187		652,072		1,076,565		792,913		883,049		994,581		1,127,667		1,326,660		1,529,323		1,714,500		1,854,555		1,991,767		2,099,701		2,229,186		2,371,847		2,475,297		2,560,940		2,647,732		2,758,390		2,841,333		2,904,360		2,921,539		2,993,646		3,156,145		3,431,857		3,870,371		4,394,314		5,114,542		5,566,602		6,264,218		6,758,468		7,451,092		8,099,069		9,009,898		10,255,974		11,544,940		12,936,286		14,409,518		16,743,159
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Historical Assumptions

		Recession Scenario Assmptions

		Dot Com

		Assumption		Year 1		Year 2		Year 3		Year 4										Source

		Sales		-1.3%		-2.5%		1.0%		Return to normal										Actuals, 2001-2003

		MVET		-0%		Return to normal		Return to normal		Return to normal										Actuals, 2001-2003

		Property		unchanged

		RCT		unchanged

		AV		unchanged

		Grants		unchanged

		Fares		unchanged

		Interest earnings		unchanged

		Interest rate (borrowing)		unchanged

		Other		unchanged

		Great Recession

		Assumption		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source

		Sales		-16%		-3%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2009-2011

		MVET		-9%		3%		-2%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2009-2012

		Property		-10%		-5%		-5%		-2%		5%		8%		11%		Return to normal		Assume 10% decline in 2020, for 2021 & beyond use AV growth and lag by one year.

		RCT		-11%		1%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2010-2011

		AV		-5%		-5%		-2%		5%		8%		11%		11%		Return to normal		For 2020-2022 use actual growth 2010-2012, for 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019, 2030 & beyond return to Fall 2019 FP assumptions.

		Grants		unchanged

		Fares																		Rideship per Sunnie 3/16/20.

		Interest earnings		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		Per Jeff Clark 3/19/20. Assume same rate applies thru FP period.

		Interest rate (borrowing)		unchanged

		Other		unchanged

		Moderate Recession

		Assumption		2020		2021		2022		2023		2024		2025		2026-2029		2030-2041		Source

		Sales		-8%		-3%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2009-2011, apply 50% reduction to 2009 actual.

		MVET		-9%		3%		-2%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2009-2012

		Property		-10%		-2%		-2%		-1%		5%		8%		11%		Return to normal		Assume 10% decline in 2020, for 2021 & beyond use AV growth and lag by one year. 

		RCT		-11%		1%		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Return to normal		Actuals 2010-2011

		AV		-2%		-2%		-1%		5%		8%		11%		11%		Return to normal		For 2020-2022 use 50% of actual growth 2010-2012, for 2023-2024 assume 5%, 8%, 2025-2029 use avg 5 yr growth 2015-2019, 2030 & beyond return to Fall 2019 FP assumptions.

		Grants		unchanged

		Fares																		Rideship per Sunnie 3/16/20.

		Interest earnings		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		1.66%		Per Jeff Clark 3/19/20. Assume same rate applies thru FP period.

		Interest rate (borrowing)		unchanged

		Other		unchanged





Moderate_Cov

		Coverage												Total Check		1				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



				Sound Transit Additional Bonds Test (ABT) Coverage



		Tax Revenues



										Total Sales & Uses Tax Revenues		-		YOE $000s		137,688,896				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,040,906		1,037,805		1,211,693		1,308,713		1,378,611		1,453,742		1,518,248		1,576,472		1,639,322		1,708,367		1,781,867		1,860,312		1,938,706		2,019,167		2,102,983		2,190,735		2,282,471		2,384,219		2,492,583		2,605,541		2,723,169		2,848,952		2,981,260		3,119,877		3,265,110		3,417,281		3,576,729		3,743,810		3,918,897		4,102,382		4,294,675		4,496,210		4,707,438		4,928,837		5,160,905		5,404,169		5,659,179		5,926,514		6,206,782		6,500,621		6,808,701

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815



										Sales & Use Pledge Switch		1		[1=on, 0=off]

										MVET Pledge Switch		1		[1=on, 0=off]

										Rental Tax Pledge Switch		1		[1=on, 0=off]

										Property Taxes Pledge Switch		-		[1=on, 0=off]



										Total Pledged Tax Revenues				YOE $000s		154,146,654				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,362,354		1,364,713		1,534,588		1,638,730		1,717,996		1,804,971		1,880,448		1,950,078		1,944,810		1,920,882		1,992,170		2,077,429		2,163,231		2,251,400		2,343,138		2,438,999		2,539,150		2,649,842		2,767,899		2,891,002		3,019,163		3,155,867		3,299,530		3,449,954		3,607,467		3,772,409		3,945,141		4,126,039		4,315,498		4,513,932		4,721,778		4,939,491		5,167,552		5,406,463		5,656,753		5,918,976		6,193,713		6,481,577		6,783,207		7,099,276		7,430,493



		Maximum Annual Debt Service (MADS) - Tax-Backed



										Senior/Prior MADS for ABT				YOE $000s																										67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		247,243		268,714		268,714		320,882		369,147		459,176		571,047		747,485		999,756		1,185,770		1,300,306		1,402,794		1,476,566		1,570,319		1,669,535		1,726,716		1,782,388		1,838,630		1,909,488		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961

										First Junior MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		247,243		268,714		268,714		320,882		369,147		459,176		571,047		747,485		999,756		1,185,770		1,300,306		1,402,794		1,476,566		1,570,319		1,669,535		1,726,716		1,782,388		1,838,630		1,909,488		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961

										2nd Junior/TIFIA MADS for ABT				YOE $000s																										307,246		307,246		307,246		307,246		318,548		344,006		344,006		421,402		479,912		569,941		681,812		858,249		1,036,794		1,185,770		1,300,306		1,402,794		1,476,566		1,570,319		1,669,535		1,726,716		1,782,388		1,838,630		1,909,488		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961



		Additional Bonds Test (ABT) - Tax-Backed



										Senior/Prior Lien ABT Coverage		3.00x 		Coverage Ratio

										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										First Junior Lien ABT Coverage		1.50x 		Coverage Ratio

										2nd Junior Lien ABT Coverage		1		Coverage Ratio



										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



												MIN COV		Status (0=ok, 1=fail)

										Senior/Prior ABT (3x Minimum)		20.15x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88x 		20.15x 		20.18x 		22.69x 		24.23x 		25.41x 		26.69x 		27.81x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity Lien ABT (1.5x Minimum)		1.40x 		1						N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63x 		5.51x 		5.08x 		5.71x 		5.11x 		4.65x 		3.93x 		3.29x 		2.61x 		1.95x 		1.62x 		1.53x 		1.48x 		1.47x 		1.43x 		1.40x 		1.41x 		1.42x 		1.44x 		1.45x 		1.47x 		1.52x 		1.58x 		1.65x 		1.73x 		1.80x 		1.89x 		1.97x 		2.06x 		2.16x 		2.26x 		2.36x 		2.47x 		2.59x 		2.70x 		2.83x 		2.96x 		3.10x 		3.24x 		3.39x 		3.55x 

										First Junior ABT (1.5x Minimum)		1		1						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		11		6		5		6		5		5		4		3		3		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4

										2nd Junior/TIFIA ABT (1.1x Minimum)		1		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		6		4		4		4		4		4		3		3		2		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4



										ABT Coverage Test						1



		Subordinate/Parity ABT Test (From Existing Bond Covenant)



				1st Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Total Pledged Tax Revenues		-		YOE $000s		154,146,653.55				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1362354.01x 		1364713.30x 		1534587.72x 		1638730.31x 		1717996.50x 		1804971.07x 		1880448.19x 		1950078.29x 		1944809.79x 		1920881.80x 		1992169.50x 		2077428.51x 		2163231.13x 		2251399.75x 		2343137.75x 		2438999.02x 		2539150.36x 		2649841.58x 		2767898.89x 		2891002.29x 		3019162.97x 		3155867.13x 		3299529.64x 		3449954.13x 		3607466.67x 		3772409.38x 		3945141.23x 		4126038.88x 		4315497.59x 		4513932.12x 		4721777.74x 		4939491.25x 		5167552.05x 		5406463.32x 		5656753.17x 		5918975.94x 		6193713.49x 		6481576.64x 		6783206.58x 		7099276.44x 		7430492.90x 

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)										N/A				N/A														N/A		12		19		25		26		20		20		23		24		25		27		28		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				2nd Test



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										1.5X Senior/Prior MADS for ABT				YOE $000s						-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Pledged Tax Revenues		-		YOE $000s		154,146,654				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,362,354		1,364,713		1,534,588		1,638,730		1,717,996		1,804,971		1,880,448		1,950,078		1,944,810		1,920,882		1,992,170		2,077,429		2,163,231		2,251,400		2,343,138		2,438,999		2,539,150		2,649,842		2,767,899		2,891,002		3,019,163		3,155,867		3,299,530		3,449,954		3,607,467		3,772,409		3,945,141		4,126,039		4,315,498		4,513,932		4,721,778		4,939,491		5,167,552		5,406,463		5,656,753		5,918,976		6,193,713		6,481,577		6,783,207		7,099,276		7,430,493

								[less]		1.5X Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT				YOE $000s		153,030,924				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,260,924		1,263,283		1,433,158		1,537,300		1,616,567		1,703,541		1,779,018		1,848,648		1,944,810		1,920,882		1,992,170		2,077,429		2,163,231		2,251,400		2,343,138		2,438,999		2,539,150		2,649,842		2,767,899		2,891,002		3,019,163		3,155,867		3,299,530		3,449,954		3,607,467		3,772,409		3,945,141		4,126,039		4,315,498		4,513,932		4,721,778		4,939,491		5,167,552		5,406,463		5,656,753		5,918,976		6,193,713		6,481,577		6,783,207		7,099,276		7,430,493



										Subordinate/Parity Lien ABT Coverage		2		Coverage Ratio

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT		-		YOE $000s		153,030,923.81				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1188130.82x 		1559373.19x 		1648610.86x 		1260924.03x 		1263283.33x 		1433157.74x 		1537300.34x 		1616566.52x 		1703541.10x 		1779018.21x 		1848648.32x 		1944809.79x 		1920881.80x 		1992169.50x 		2077428.51x 		2163231.13x 		2251399.75x 		2343137.75x 		2438999.02x 		2539150.36x 		2649841.58x 		2767898.89x 		2891002.29x 		3019162.97x 		3155867.13x 		3299529.64x 		3449954.13x 		3607466.67x 		3772409.38x 		3945141.23x 		4126038.88x 		4315497.59x 		4513932.12x 		4721777.74x 		4939491.25x 		5167552.05x 		5406463.32x 		5656753.17x 		5918975.94x 		6193713.49x 		6481576.64x 		6783206.58x 		7099276.44x 		7430492.90x 

										Subordinate/Parity MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		164,606		164,606		164,606		164,606		247,243		268,714		268,714		320,882		369,147		459,176		571,047		747,485		999,756		1,185,770		1,300,306		1,402,794		1,476,566		1,570,319		1,669,535		1,726,716		1,782,388		1,838,630		1,909,488		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961

										Subordinate/Parity ABT Coverage (2nd Test)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5		7		9		10		5		5		5		5		4		4		3		2		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4

										Subordinate/Parity ABT 2nd Test Status				0=ok, 1=fail		1				0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1		1		1		1		1		1		1		1		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				SOUND TRANSIT COVERAGE CONSISTENT WITH FLOW OF FUNDS



		Gross Coverage (Tax-Backed)



										Total Tax Revenue - Forecast		56,953,823		YOE $000s		165,218,857				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		668,661		YOE $000s		3,285,569				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Total Tax-Backed Funding Sources				YOE $000s		201,103,355				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,345,782		2,149,370		1,963,974		2,128,674		2,232,609		2,457,428		2,688,572		2,832,628		2,871,425		2,860,384		2,805,030		2,909,584		2,992,088		3,098,277		3,201,552		3,306,718		3,446,337		3,522,288		3,566,488		3,708,547		3,848,001		4,018,042		4,084,252		4,230,376		4,402,526		4,578,444		4,795,121		5,005,727		5,214,335		5,433,708		5,666,295		5,936,946		6,205,312		6,465,233		6,740,439		7,026,607		7,367,062		7,708,143		8,047,223		8,402,660		8,774,830		9,218,644



										Total Tax-Backed Funding Sources		-		YOE $000s		201,103,355.37				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2149370.45x 		1963973.73x 		2128674.32x 		2232609.22x 		2457428.07x 		2688572.47x 		2832627.52x 		2871424.83x 		2860384.43x 		2805029.58x 		2909583.65x 		2992088.48x 		3098276.94x 		3201552.35x 		3306718.21x 		3446337.32x 		3522288.03x 		3566487.92x 		3708547.16x 		3848001.06x 		4018041.92x 		4084251.79x 		4230375.92x 		4402526.06x 		4578443.62x 		4795120.70x 		5005726.89x 		5214334.64x 		5433707.66x 		5666295.25x 		5936945.73x 		6205311.58x 		6465233.25x 		6740439.06x 		7026606.76x 		7367061.77x 		7708142.63x 		8047223.18x 		8402659.57x 		8774829.93x 		9218643.96x 

										Total Tax-Backed Debt Service		-		YOE $000s		78,303,390.62				286,288.68				83,007.16		78,819.05		89,148.62		81,199.43		99,180.87		98,913.47		101,126.98		111,479.33		130,737.11		134,675.63		136,512.12		139,553.56		151,063.75		193,325.02		233,899.55		268,434.27		329,132.35		371,702.08		492,593.44		591,822.69		727,179.40		893,825.93		1,035,869.58		1,157,072.78		1,275,286.59		1,390,140.07		1,516,925.81		1,637,599.92		1,708,994.43		1,773,896.97		1,830,139.53		1,905,091.35		1,962,304.24		1,990,147.55		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91		1,998,960.91

										Gross Coverage (Tax-backed)				Coverage Ratio						N/A				8		10		9		10		9		10		10		10		13		16		17		15		13		11		10		9		8		8		6		5		4		3		3		3		3		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		4		5



										Min Gross Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (TB)						-



		Gross Coverage (Non Tax-Backed)



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		668,661		YOE $000s		3,285,569.20				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Total Non-Tax-Backed Funding Sources				YOE $000s		35,884,498				-				212,566		215,745		245,254		186,181		220,011		266,622		238,352		269,960		230,016		317,483		445,645		633,655		442,443		432,972		428,460		569,974		710,016		774,356		739,177		728,952		692,986		721,599		714,074		729,568		739,663		747,959		786,458		756,875		684,872		703,222		713,781		749,723		673,145		669,375		684,715		696,578		741,610		772,618		793,293		816,000		842,769		898,008		940,910		964,829		992,988		1,020,530		1,090,222		1,147,815		1,190,068		1,234,689		1,281,380		1,384,336



										Total Tax-Backed Funding Sources		-		YOE $000s		201,103,355.37				0.00x 				673904.35x 		785308.88x 		838603.69x 		799862.25x 		877731.89x 		975428.10x 		1007546.50x 		1104444.83x 		1659019.27x 		2123826.32x 		2345781.69x 		2149370.45x 		1963973.73x 		2128674.32x 		2232609.22x 		2457428.07x 		2688572.47x 		2832627.52x 		2871424.83x 		2860384.43x 		2805029.58x 		2909583.65x 		2992088.48x 		3098276.94x 		3201552.35x 		3306718.21x 		3446337.32x 		3522288.03x 		3566487.92x 		3708547.16x 		3848001.06x 		4018041.92x 		4084251.79x 		4230375.92x 		4402526.06x 		4578443.62x 		4795120.70x 		5005726.89x 		5214334.64x 		5433707.66x 		5666295.25x 		5936945.73x 		6205311.58x 		6465233.25x 		6740439.06x 		7026606.76x 		7367061.77x 		7708142.63x 		8047223.18x 		8402659.57x 		8774829.93x 		9218643.96x 

										Total Non-Tax-Backed Debt Service		-		YOE $000s		286,288.68				286,288.68				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Gross Coverage		N/A 		Coverage Ratio

										Minimum Gross DS Coverage (Non-Tax-Backed)		2		Coverage Ratio

										Gross Coverage Check (NTB)						-



		Senior/Prior Bonds Coverage



										Total Sales & Uses Tax Revenues		-		YOE $000s		137,688,896				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,040,906		1,037,805		1,211,693		1,308,713		1,378,611		1,453,742		1,518,248		1,576,472		1,639,322		1,708,367		1,781,867		1,860,312		1,938,706		2,019,167		2,102,983		2,190,735		2,282,471		2,384,219		2,492,583		2,605,541		2,723,169		2,848,952		2,981,260		3,119,877		3,265,110		3,417,281		3,576,729		3,743,810		3,918,897		4,102,382		4,294,675		4,496,210		4,707,438		4,928,837		5,160,905		5,404,169		5,659,179		5,926,514		6,206,782		6,500,621		6,808,701

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Funding Sources for Debt Coverages				YOE $000s		154,146,654				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,362,354		1,364,713		1,534,588		1,638,730		1,717,996		1,804,971		1,880,448		1,950,078		1,944,810		1,920,882		1,992,170		2,077,429		2,163,231		2,251,400		2,343,138		2,438,999		2,539,150		2,649,842		2,767,899		2,891,002		3,019,163		3,155,867		3,299,530		3,449,954		3,607,467		3,772,409		3,945,141		4,126,039		4,315,498		4,513,932		4,721,778		4,939,491		5,167,552		5,406,463		5,656,753		5,918,976		6,193,713		6,481,577		6,783,207		7,099,276		7,430,493



										Total Funding Sources for Debt Coverages		-		YOE $000s		154,146,653.55				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1362354.01x 		1364713.30x 		1534587.72x 		1638730.31x 		1717996.50x 		1804971.07x 		1880448.19x 		1950078.29x 		1944809.79x 		1920881.80x 		1992169.50x 		2077428.51x 		2163231.13x 		2251399.75x 		2343137.75x 		2438999.02x 		2539150.36x 		2649841.58x 		2767898.89x 		2891002.29x 		3019162.97x 		3155867.13x 		3299529.64x 		3449954.13x 		3607466.67x 		3772409.38x 		3945141.23x 		4126038.88x 		4315497.59x 		4513932.12x 		4721777.74x 		4939491.25x 		5167552.05x 		5406463.32x 		5656753.17x 		5918975.94x 		6193713.49x 		6481576.64x 		6783206.58x 		7099276.44x 		7430492.90x 

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior Debt Coverage				Coverage Ratio						N/A				17		24		24		25		14		15		15		16		25		31		32		24		24		26		27		28		28		29		29		29		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Senior/Prior Debt Coverage		14		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Senior/Prior Debt Coverage Check						-



		Subordinate/Parity Bonds Coverage																																																																																																(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,218,702)		(2,212,990)		(2,170,622)		(2,170,622)		(2,035,998)		(1,998,961)



										Total Funding Sources for Debt Coverages		-		YOE $000s		154,146,654				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,362,354		1,364,713		1,534,588		1,638,730		1,717,996		1,804,971		1,880,448		1,950,078		1,944,810		1,920,882		1,992,170		2,077,429		2,163,231		2,251,400		2,343,138		2,438,999		2,539,150		2,649,842		2,767,899		2,891,002		3,019,163		3,155,867		3,299,530		3,449,954		3,607,467		3,772,409		3,945,141		4,126,039		4,315,498		4,513,932		4,721,778		4,939,491		5,167,552		5,406,463		5,656,753		5,918,976		6,193,713		6,481,577		6,783,207		7,099,276		7,430,493

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,805.92				1017402.96x 				26753.59x 		23551.25x 		24787.61x 		24777.58x 		47419.40x 		48641.83x 		49856.96x 		51097.02x 		52370.63x 		53677.80x 		55009.23x 		56297.20x 		57708.62x 		59151.15x 		60630.53x 		62143.76x 		63697.51x 		65289.62x 		66921.68x 		67619.98x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 		0.00x 

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		54,193,684.29				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		123,989		145,468		156,915		207,794		245,792		362,696		441,482		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										Senior/Parity Coverage				Coverage Ratio		234				N/A				6		7		7		8		7		7		8		7		10		12		13		10		9		8		8		8		7		6		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										Subordinate/Parity Debt Coverage Check						-



		1st Junior Coverage



										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,806				1,017,403				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		55,009		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		54,193,684				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		81,503		82,907		90,742		123,989		145,468		156,915		207,794		245,792		362,696		441,482		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										Total 1st Junior Lien Debt Service (TB and NTB)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Debt Service (Existing, Pro-forma, less TIFIA)				YOE $000s		56,228,490				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961



										Total Funding Sources for Debt Coverages		-		YOE $000s		154,146,653.55				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1362354.01x 		1364713.30x 		1534587.72x 		1638730.31x 		1717996.50x 		1804971.07x 		1880448.19x 		1950078.29x 		1944809.79x 		1920881.80x 		1992169.50x 		2077428.51x 		2163231.13x 		2251399.75x 		2343137.75x 		2438999.02x 		2539150.36x 		2649841.58x 		2767898.89x 		2891002.29x 		3019162.97x 		3155867.13x 		3299529.64x 		3449954.13x 		3607466.67x 		3772409.38x 		3945141.23x 		4126038.88x 		4315497.59x 		4513932.12x 		4721777.74x 		4939491.25x 		5167552.05x 		5406463.32x 		5656753.17x 		5918975.94x 		6193713.49x 		6481576.64x 		6783206.58x 		7099276.44x 		7430492.90x 

										Total Debt Service (Existing, Pro-forma, less TIFIA)		-		YOE $000s		56,228,490.21				1,233,053				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										1st Junior Debt Coverage				Coverage Ratio		234				N/A				6		7		7		8		7		7		8		7		10		12		13		10		9		8		8		8		7		6		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										1st Junior Debt Coverage Check						-



		2nd Junior/TIFIA Coverage



										Total Funding Sources for Debt Coverages		-		YOE $000s		154,146,653.55				0.00x 				461338.22x 		569563.89x 		593349.54x 		613681.31x 		657721.30x 		708805.94x 		769194.33x 		834485.20x 		1289560.79x 		1660803.16x 		1750040.83x 		1362354.01x 		1364713.30x 		1534587.72x 		1638730.31x 		1717996.50x 		1804971.07x 		1880448.19x 		1950078.29x 		1944809.79x 		1920881.80x 		1992169.50x 		2077428.51x 		2163231.13x 		2251399.75x 		2343137.75x 		2438999.02x 		2539150.36x 		2649841.58x 		2767898.89x 		2891002.29x 		3019162.97x 		3155867.13x 		3299529.64x 		3449954.13x 		3607466.67x 		3772409.38x 		3945141.23x 		4126038.88x 		4315497.59x 		4513932.12x 		4721777.74x 		4939491.25x 		5167552.05x 		5406463.32x 		5656753.17x 		5918975.94x 		6193713.49x 		6481576.64x 		6783206.58x 		7099276.44x 		7430492.90x 

										Total Agency Debt Service (Includes TIFIA) POS		21,987,778		YOE $000s		60,702,096.92				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		193,325		233,900		268,434		329,132		371,702		492,593		591,823		727,179		893,826		1,035,870		1,157,073		1,275,287		1,390,140		1,516,926		1,637,600		1,708,994		1,773,897		1,830,140		1,905,091		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961

										2nd Junior/TIFIA Debt Coverage				Coverage Ratio		221				N/A				6		7		7		8		7		7		8		7		10		12		13		10		9		8		7		6		5		5		4		3		3		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4		4



										Min Senior/Prior Debt Coverage		2		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed)		2		Coverage Ratio

										2nd Junior/TIFIA Debt Coverage Check						-



		Net Coverage (Agency Financial Policy)



										Total Sales & Uses Tax Revenues		-		YOE $000s		137,688,896				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,040,906		1,037,805		1,211,693		1,308,713		1,378,611		1,453,742		1,518,248		1,576,472		1,639,322		1,708,367		1,781,867		1,860,312		1,938,706		2,019,167		2,102,983		2,190,735		2,282,471		2,384,219		2,492,583		2,605,541		2,723,169		2,848,952		2,981,260		3,119,877		3,265,110		3,417,281		3,576,729		3,743,810		3,918,897		4,102,382		4,294,675		4,496,210		4,707,438		4,928,837		5,160,905		5,404,169		5,659,179		5,926,514		6,206,782		6,500,621		6,808,701

										Total MVET Tax Revenues		-		YOE $000s		16,266,943				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		317,609		323,069		319,055		326,177		335,546		347,389		358,360		369,766		301,648		208,675		206,463		213,277		220,685		228,393		236,315		244,425		252,839		261,783		271,477		281,622		292,154		303,075		314,430		326,237		338,517		351,289		364,572		378,389		392,761		407,711		423,263		439,442		456,274		473,787		492,008		510,967		530,695		551,223		572,585		594,816		617,952

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		668,661		YOE $000s		3,285,569				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Total ST O&M Neg		(23,817,333)		YOE $000s		(66,688,881)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,944)		(594,177)		(630,604)		(673,805)		(777,240)		(835,177)		(885,826)		(921,414)		(959,815)		(970,586)		(1,041,501)		(1,028,062)		(1,067,878)		(1,089,420)		(1,111,420)		(1,170,426)		(1,298,464)		(1,331,566)		(1,366,639)		(1,426,354)		(1,465,452)		(1,586,845)		(1,574,202)		(1,614,408)		(1,669,806)		(1,727,055)		(1,786,549)		(1,848,850)		(1,912,802)		(1,978,231)		(2,047,444)		(2,119,805)		(2,193,336)		(2,269,027)		(2,347,808)		(2,431,515)		(2,516,298)		(2,603,183)		(2,694,575)		(2,791,339)		(2,890,320)

										Net Revenues				YOE $000s		134,414,474				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,892,673		1,654,426		1,369,797		1,498,070		1,558,804		1,680,188		1,853,395		1,946,801		1,950,010		1,900,569		1,834,444		1,868,083		1,964,026		2,030,399		2,112,132		2,195,298		2,275,912		2,223,824		2,234,922		2,341,908		2,421,647		2,552,590		2,497,407		2,656,173		2,788,118		2,908,638		3,068,066		3,219,178		3,365,485		3,520,905		3,688,064		3,889,502		4,085,507		4,271,897		4,471,412		4,678,799		4,935,547		5,191,845		5,444,040		5,708,085		5,983,491		6,328,324



										Net Revenues		0.00x 		YOE $000s		134,414,474.24				0.00x 				496412.59x 		563299.86x 		625732.46x 		582954.43x 		652749.75x 		730722.10x 		767441.36x 		788522.52x 		1361150.78x 		1785087.67x 		1892673.15x 		1654426.09x 		1369796.97x 		1498069.97x 		1558804.26x 		1680188.30x 		1853394.98x 		1946801.47x 		1950010.37x 		1900569.37x 		1834443.64x 		1868082.64x 		1964026.37x 		2030398.51x 		2112132.27x 		2195297.95x 		2275911.78x 		2223824.35x 		2234921.51x 		2341907.86x 		2421647.02x 		2552589.58x 		2497406.73x 		2656173.48x 		2788117.71x 		2908638.12x 		3068065.73x 		3219177.88x 		3365484.99x 		3520905.42x 		3688063.75x 		3889502.09x 		4085506.65x 		4271896.82x 		4471412.37x 		4678799.19x 		4935547.12x 		5191844.56x 		5444039.69x 		5708084.66x 		5983491.26x 		6328324.14x 

										Total Agency Debt Service (Includes TIFIA) POS		21,987,778		YOE $000s		60,702,097				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		193,325		233,900		268,434		329,132		371,702		492,593		591,823		727,179		893,826		1,035,870		1,157,073		1,275,287		1,390,140		1,516,926		1,637,600		1,708,994		1,773,897		1,830,140		1,905,091		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961

										Net Coverage				Coverage Ratio						N/A				6		7		7		7		7		7		8		7		10		13		14		12		9		8		7		6		6		5		4		3		3		2		2		2		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3



										Min Net Coverage		1		Coverage Ratio

										Minimum Net Financial Policy Coverage		2		Coverage Ratio

										Net Coverage (DSCR) Check						1



				ASSESSED PROPERTY VALUE



										% Non-Tax-backed		0.0		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Snohomish Assessed Property Valuation		19/Jan/72		YOE 000s$		9,940,960,843				-				57,644,517		52,280,440		46,947,103		44,986,984		49,500,558		54,994,899		60,313,300		66,699,867		75,286,690		84,333,317		92,201,249		94,380,057		96,274,743		99,320,097		103,774,098		107,974,447		112,543,995		117,452,936		123,072,704		127,293,273		131,535,993		136,365,231		141,845,263		147,893,411		153,993,080		160,227,105		166,561,305		172,578,329		179,126,576		185,449,993		192,538,513		200,465,988		208,719,864		217,313,581		226,261,130		235,577,082		245,276,603		255,375,487		265,890,177		276,837,792		288,236,159		300,103,836		312,460,146		325,325,209		338,719,970		352,666,239		367,186,725		382,305,069		398,045,888		414,434,810		431,498,521		449,264,804

										North King Assessed Property Valuation		19/Jan/72		YOE 000s$		33,862,474,644				-				129,600,290		126,257,419		123,299,325		123,378,262		135,084,160		153,351,971		173,584,437		197,087,771		226,448,065		258,278,038		271,766,744		288,949,900		301,786,177		316,607,528		331,854,874		346,387,407		363,037,366		381,322,451		400,016,248		416,459,731		434,366,535		453,274,303		473,246,546		493,773,787		515,020,799		537,253,102		559,739,467		582,958,769		608,002,914		634,652,289		662,885,264		691,575,903		721,508,315		752,736,246		785,315,766		819,305,376		854,766,106		891,761,627		930,358,369		970,625,634		1,012,635,724		1,056,464,073		1,102,189,376		1,149,893,737		1,199,662,812		1,251,585,965		1,305,756,428		1,362,271,467		1,421,232,559		1,482,745,574		1,546,920,961		1,613,873,952

										South King Assessed Property Valuation		19/Jan/72		YOE 000s$		7,560,923,967				-				54,346,583		52,479,953		49,522,471		46,779,817		48,212,262		54,990,288		59,313,817		64,566,589		72,267,618		80,565,184		86,975,579		90,524,400		93,028,278		96,004,256		99,447,109		102,610,384		106,155,802		109,859,639		113,895,763		116,815,010		119,737,705		122,906,703		126,350,179		130,018,204		133,676,890		137,372,754		141,073,692		144,607,483		148,493,500		152,274,032		156,351,938		160,741,085		165,253,445		169,892,476		174,661,736		179,564,879		184,605,665		189,787,956		195,115,726		200,593,059		206,224,152		212,013,322		217,965,008		224,083,770		230,374,300		236,841,419		243,490,084		250,325,392		257,352,583		264,577,042		272,004,308		279,640,074

										East King Assessed Property Valuation		43,020		YOE 000s$		27,489,263,587				-				115,871,294		111,301,601		107,038,853		107,518,565		118,839,044		138,084,425		150,340,409		164,906,175		186,359,740		212,913,862		225,072,506		240,776,949		252,611,997		265,294,392		278,135,148		290,260,713		304,073,977		319,176,238		334,492,401		347,821,913		362,312,871		377,600,006		393,729,073		410,239,986		427,265,459		445,021,103		462,877,770		481,257,971		501,017,204		522,047,821		544,340,952		566,866,247		590,323,658		614,751,757		640,190,711		666,682,351		694,270,238		722,999,735		752,918,083		784,074,478		816,520,152		850,308,455		885,494,947		922,137,487		960,296,326		1,000,034,210		1,041,416,483		1,084,511,189		1,129,389,191		1,176,124,283		1,224,793,313		1,275,476,310

										Pierce Assessed Property Valuation		43,020		YOE 000s$		10,750,800,842				-				68,167,814		62,618,281		58,621,706		53,622,196		55,874,861		60,908,481		65,018,882		72,244,499		80,844,526		91,295,888		101,217,198		103,145,437		105,868,700		109,338,904		114,169,771		118,734,263		123,743,974		129,112,632		135,177,560		139,813,626		144,502,940		149,751,236		155,622,345		162,036,435		168,517,608		175,150,057		181,888,010		188,349,567		195,387,265		202,247,549		209,839,792		218,227,609		226,950,708		236,022,491		245,456,896		255,268,417		265,472,129		276,083,709		287,119,460		298,596,337		310,531,974		322,944,707		335,853,609		349,278,511		363,240,040		377,759,645		392,859,636		408,563,210		424,894,496		441,878,583		459,541,566		477,910,583

										Total Forecasted AV				YOE $000s		8985207075931.1%				-				42563049812.4%		40493769499.7%		38542945673.4%		37628582272.9%		40751088496.0%		46233006366.5%		50857084585.8%		56550490089.1%		64120663878.4%		72738628915.2%		77723327709.1%		81777674217.8%		84956989464.5%		88656517756.2%		92738099823.0%		96596721455.3%		100955511317.7%		105692389650.6%		110665467471.4%		114820355160.2%		119245604488.8%		123989747875.6%		129079340649.7%		134396182287.4%		139847383575.9%		145502412117.9%		151214024466.5%		156975211760.0%		163202745921.7%		169667168455.4%		176595645960.0%		183787683238.5%		191275599026.6%		199071655071.8%		207188623968.6%		215639810523.9%		224439074018.1%		233600851400.4%		243140181457.2%		253072729994.1%		263414816074.8%		274183439360.9%		285396308599.0%		297071871303.6%		309229344685.3%		321888747878.0%		335070935518.3%		348797632734.8%		363091471607.1%		377976029154.4%		393475866920.7%		409616572221.2%



										Annual Growth Rate in AV				% p.a						-				-		(0)		(0)		(0)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



										Non-voted Debt Capacity as Share of Assessed Property Value		0		%

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)				YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380



										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		578768450.2%		575444950.2%		571888950.2%		567936950.2%		646772912.9%		695020921.9%		689181921.9%		813333409.1%		904439904.2%		1026586939.3%		1181552400.4%		1422309779.8%		1674408498.4%		1893267901.3%		2065999154.0%		2222834287.5%		2340022839.3%		2483745931.6%		2632041472.4%		2704290758.6%		2769452332.0%		2832407848.8%		2920097318.1%		2971688931.0%		2973528361.3%		2936839649.6%		2881240606.1%		2823255982.8%		2762775696.2%		2699683808.4%		2633868732.3%		2565166031.7%		2493469318.2%		2418639140.3%		2340530543.2%		2258991153.7%		2173882880.6%		2085039352.1%		1992287388.7%		1895445023.9%		1794325803.4%		1688405734.1%		1577319565.7%		1460892889.7%

										Debt Capacity Surplus/Deficit (Headroom)				YOE $000s		429,947,751				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		5,798,922		5,793,339		6,406,658		5,777,381		5,445,109		4,877,457		4,038,334		2,376,722		478,968		(1,045,838)		(2,061,529)		(2,866,442)		(3,240,801)		(3,860,352)		(4,495,053)		(4,360,804)		(4,148,242)		(3,843,667)		(3,750,898)		(3,227,542)		(2,167,131)		(677,057)		1,048,342		2,845,734		4,718,215		6,669,023		8,701,440		10,819,367		13,026,216		15,325,831		17,722,210		20,219,535		22,821,952		25,534,008		28,360,438		31,306,190		34,376,387		37,579,663		40,923,209		44,412,451

										Share of Debt Capacity Utilized				percent						-				-		-		-		-		-		-		-		-		1		1		1		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		0		0		0		0		0		0		0		0



										AV Debt Capacity Check						100.00%																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										% Headroom				%						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		0		1		1		1		1		1		1		1		1		0		0		0		0		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		0		0		0		0		0		0		1		1		1		1		1		1		1		2		2		2		3		3











































Moderate_Dash

		Dashboard

				Checks																																												Debt Engine



																LRT						Tacoma Link						CR						REX		BRT		System Wide



										Fare Allocation						-						-						-						-		-				Other Checks		1



										Selected Case						Base Case																								Debt Sized		-



																																								Debt Constraint		Off



				Timing



										Total Column Start Year												2020						Year						2041		2045		2050		2055		2060

										Total Column End Year												2060





				Outputs



						Subarea Cumulative Ending Balances



										Chart Ending Balance Year						2045



								Balance (YOE $000s)																										2041		2045		2050		2055		2060



										Snohomish																								(87)		(336)		(134)		700		2,967

										North King																								(5)		430		1,719		4,128		8,042

										South King																								(326)		(2,286)		(5,785)		(10,561)		(15,696)

										East King																								(135)		985		3,729		6,527		10,997

										Pierce																								559		1,681		3,696		6,328		9,799



						Debt																																																																												-		-		-		-		-		-		-		-		-		-		-		-



								Debt Capacity  (YOE $000s)														Value						Year						2041		2045		2050		2055		2060





										Forecasted Assessed Property Valuation																								1,912,755,990		2,244,390,740		2,741,834,394		3,350,709,355		4,096,165,722

										Non-Voted Debt Capacity												1.5%												27,568,152		32,345,972		39,512,222		48,283,312		59,021,380

										Outstanding Debt (Drawn)																								26,707,274		25,190,331		22,523,171		19,153,626		14,608,929

										Total Debt for Debt Capacity																								29,735,284		27,627,757		24,186,391		19,922,874		14,608,929

										Minimum Debt Capacity Remaining												(4,495,053)						2035						(2,167,131)		4,718,215		15,325,831		28,360,438		44,412,451

										Headroom % in Minimum Debt Capacity Year												-20.6%						2035						107.9%		85.4%		61.2%		41.3%		24.8%

										% Share of Debt Capacity Utilized												120.6%						2035						-7.9%		14.6%		38.8%		58.7%		75.2%



								Debt Coverage								Policy						Min						Year						2041		2045		2050		2055		2060



										Net DSCR						1.50x 						1.27x      						2041						1.27x      		1.53x      		1.95x      		2.47x      		3.17x      

										Gross DSCR (Tax-Backed)						1.50x 						2.08x      						2041						2.08x      		2.40x      		2.97x      		3.69x      		4.61x      

										Gross DSCR (Non-Tax-Backed)						2.00x 						N/A						N/A						N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT						3.00x 						20.15x      						2021						N/A		N/A		N/A		N/A		N/A

										First Junior ABT						1.50x 						1.40x      						2035						1.52x      		1.80x      		2.26x      		2.83x      		3.55x      

										2nd Junior/TIFIA ABT (1.1x Minimum)						1.10x 						1.40x      						2035						1.52x      		1.80x      		2.26x      		2.83x      		3.55x      

										Subordinate/Parity ABT 1st Test						1.50x 						20.15x      						2021						N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 2nd Test						1.50x 						1.40x      						2035						1.52x      		1.80x      		2.26x      		2.83x      		3.55x      

										Average ST3 Net NSCR						2.00x 						4.72x      



						Sources & Uses



										Active Scenario												Agency



								Sources (YOE $000s)														Total						% of All Sources						2041		2045		2050		2055		2060



										Tax Revenues												154,875,234						71.2%						3,411,107		4,053,510		5,038,937		6,276,840		7,834,308

										Fare Revenues												19,861,549						9.1%						508,572		580,120		685,908		807,077		944,187

										Grants												9,638,411						4.4%						111,378		103,948		106,578		108,885		111,309

										Other Revenues												443,261						0.2%						6,644		5,227		5,534		5,966		6,470

										TIFIA Proceeds												3,163,660						1.5%						-		-		-		-		-

										Bond Proceeds												26,465,795						12.2%						481,223		-		-		-		-

										Interest Earnings												3,093,443						1.4%						46,552		52,316		99,989		168,294		322,371

										Sources												217,541,352						100.0%						4,565,475		4,795,121		5,936,946		7,367,062		9,218,644



								Uses (YOE $000s)														Total						%						2041		2045		2050		2055		2060



										CapEx												(48,921,742)						51.4%						(307,276)		(71,581)		(90,922)		(107,972)		(135,484)

										O&M												(63,744,170)						66.9%						(1,586,845)		(1,727,055)		(2,047,444)		(2,431,515)		(2,890,320)

										R&R												(30,083,323)						31.6%						(688,816)		(727,263)		(1,107,733)		(1,588,559)		(1,593,274)

										Existing/Future DS												53,850,637						-56.6%						1,742,563		1,779,220		1,779,220		1,779,220		1,998,961

										TIFIA DS												(5,706,660)						6.0%						(219,741)		(219,741)		(219,741)		(219,741)		-

										Service Delivery												(122,987)						0.1%						-		-		-		-		-

										O&M Reserve												(410,549)						0.4%						(20,232)		(9,542)		(11,535)		(13,951)		(16,497)

										SOGR Reserve												- 0						-						-		-		-		-		-

										Regional Fund												- 0						-						-		-		-		-		-

										Emergency Reserve												(57,593)						0.1%						-		-		-		-		-

										Affordable Housing Fund												(16,000)						0.0%						-		-		-		-		-

										Uses												(95,212,387)						100.0%						(1,080,347)		(975,962)		(1,698,155)		(2,582,519)		(2,636,614)



				Sensitivity Test Indicators



										Master Sensitivity Test Switch [1=ON, 0=OFF]:																		1								Contingency Switch Indicator:		No Contingencies Used



						Cost																																				Revenue



								CapEx																																		Fare Revenues																		Grant Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Ridership						Fare												New Starts						Formula						Other Grants



										Snohomish						Off						Off						Off						Off		Off		Off		Off		LRT						Off						Off						Snohomish						On						On						Off

										North King						Off						Off						Off						Off		Off		Off		Off		Tacoma Link						Off						Off						North King						On						On						Off

										South King						Off						Off						Off						Off		Off		Off		Off		CR						Off						Off						South King						On						On						Off

										East King						Off						Off						Off						Off		Off		Off		Off		REX						Off						Off						East King						On						On						Off

										Pierce						Off						Off						Off						Off		Off		Off		Off		BRT						Off						Off						Pierce						On						On						Off

										System-wide						Off						Off						Off						Off		Off		Off		Off		System Wide																		System-wide						On						On						Off



								O&M																																		Tax Revenues																														Other Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Sales & Use						MVET						Property						Rental Car												Other



										Snohomish						Off						Off						Off						Off		Off		Off				Snohomish						Off						Off						Off						Off						Snohomish						Off

										North King						Off						Off						Off						Off		Off		Off				North King						Off						Off						Off						Off						North King						Off

										South King						Off						Off						Off						Off		Off		Off				South King						Off						Off						Off						Off						South King						Off

										East King						Off						Off						Off						Off		Off		Off				East King						Off						Off						Off						Off						East King						Off

										Pierce						Off						Off						Off						Off		Off		Off				Pierce						Off						Off						Off						Off						Pierce						Off

										System-wide						Off						Off						Off						Off		Off		Off				Global Adjustment						Off																								System-wide						Off



								R&R																																		Inflation



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Contingency						Sensitivity



										Snohomish						Off						Off						Off						Off		Off		Off				CCI						Off						Off

										North King						Off						Off						Off						Off		Off		Off				CPI						Off						Off

										South King						Off						Off						Off						Off		Off		Off				ROWI						Off						Off

										East King						Off						Off						Off						Off		Off		Off

										Pierce						Off						Off						Off						Off		Off		Off

										System-wide						Off						Off						Off						Off		Off		Off



				Model Links



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Other		Summary												Sales & Use						MVET						Property						Rental Car						Summary



										CapEx						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂						Tax Rev.						⌂						⌂						⌂						⌂						⌂



										O&M						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂												New Starts						Formula						Other Grants						Summary



										R&R						⌂						⌂						⌂						⌂		⌂		⌂										Grant Rev.						⌂						⌂						⌂						⌂



										Fare Rev.						⌂						⌂						⌂						⌂		⌂						⌂												O&M Reserve						DS Reserve						General Fund						Summary						Other Rev.



																																																Interest Earn.						⌂						⌂						⌂						⌂						⌂































































































































Pierce	East King	South King	North King	Snohomish	324.71303633827341	1378.1916621286368	-823.71848200035492	1955.6378744522756	-599.62604617336603	





Tax Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	1.4290030393299997	1.80634342136	1.9001370964429942	1.7821969420059462	1.8458928820712348	1.8935298325601406	1.9631610238431214	2.0413835697169671	2.1224574411520982	2.2017932262879314	2.2772272391784987	2.274615586336278	2.2492159242059837	2.3212232356485782	2.4072137566038827	2.4956018137457834	2.5863104829097101	2.6800269060396786	2.7819191490192221	2.8908480421170104	3.0053889570040013	3.1253020942578802	3.250666681149712	3.3815666014380557	3.5187230303340007	3.6634654977902867	3.8112199285266413	3.9662594629218	4.1281836492299329	Fare Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	9.0338891889999995E-2	9.6017936220000003E-2	9.4916630000000002E-2	5.9915126000000006E-2	0.1028910014408623	0.13327889231645548	0.14871758203368871	0.16927242110907129	0.21218700731450274	0.23827128149522619	0.24226554792281621	0.2465023913604926	0.25081411436396983	0.27480362455947849	0.29417596298105431	0.30148821280979576	0.30665029323970533	0.31175167891424338	0.34767393817397524	0.41323881865838591	0.43726919803889036	0.44626475808879318	0.45412951649494654	0.48769973213655254	0.50857155486999372	0.51803424369844009	0.52962307249566676	0.5396913201682455	0.58012022388651863	Grant Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.11147356924000001	0.17453877134999998	0.29710171200000002	0.54036911516982733	0.28836701796993863	0.26709950291209478	0.26711458401792249	0.36745148946301803	0.47778163644488836	0.48133457971875465	0.4726087037653019	0.4555862776209339	0.38366230999313522	0.38602975383953747	0.3879347329076675	0.39325337196974991	0.39547558670141958	0.39651166987763287	0.39668710488438752	0.29880283330876478	0.20108189043563049	0.20892838070614764	0.21005264258527545	0.2104381770571398	0.11137824038103412	9.8568434168201352E-2	0.10216862050576705	0.10254608189969945	0.10394763894013671	Other Agency Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2.8203766640000003E-2	0.10353201744999999	0.18054913983000001	3.8684952196343554E-2	0.10771136542842701	0.80658978826330496	1.3425059068959091	1.0193790386469952	1.8150089372363266E-2	5.2580599926971144E-2	2.1864606564012779E-2	2.4096366381171162E-2	5.5401627617379684E-2	5.731412554397506E-2	2.8133996633117421E-2	3.0596147965868972E-2	3.2883038435875887E-2	3.4592244452021519E-2	3.6521104769660105E-2	3.8751740709491091E-2	3.9896106063454811E-2	4.0828485604190896E-2	4.1792481315473147E-2	4.3144175445368339E-2	4.4082761280141568E-2	4.2951660470812676E-2	4.9291007956639106E-2	6.0301367358973693E-2	7.3109089053853188E-2	CapEx	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-1.2035255094399999	-1.3292096710699999	-1.9286010392277559	-2.1808975216303272	-2.6921975524476234	-2.6373322943852107	-2.9255789207247727	-2.9328032639646757	-2.3139967536798829	-2.6324843417141346	-2.8127607374796146	-3.5066611338366571	-3.3649017838357076	-2.8839716724446585	-2.4199466473358773	-2.2288317344803841	-1.8315115765768568	-2.0957669235215692	-2.162486895327965	-1.2274616588831708	-1.0109286624811693	-0.99341012263497308	-1.0913751719391405	-0.79655301788989985	-0.307275804812147	-0.13019676897783344	-6.5953483731326062E-2	-6.8708520610585078E-2	-7.1580675490236764E-2	O	&	M	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-0.29786848959999995	-0.33873865239999995	-0.4502132902051324	-0.50396476040953764	-0.59153373287134314	-0.6312194830845631	-0.67429786544825854	-0.77771600959165976	-0.83618519069265418	-0.88682857785734348	-0.92242329845068916	-0.96080690072760977	-0.97153706027704678	-1.0424224285834671	-1.0289512611797977	-1.0687461838465515	-1.0902632885995345	-1.1122339530967256	-1.1712367560839296	-1.2992886716932976	-1.3323681594357299	-1.3674018574952918	-1.4270778431549109	-1.4661387970347461	-1.587476068908104	-1.5747803759419969	-1.6149048778067869	-1.6702198562432375	-1.7273810910830163	R	&	R	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	-2.4017659554879247E-2	-5.1270937451044357E-2	-0.10503843840745471	-9.9439943582707468E-2	-0.10132915582989376	-0.12361668221243804	-0.12997598850175926	-0.12959226993180165	-0.17922393218034471	-0.20381604115325058	-0.24211161269456621	-0.2	4963723531005044	-0.27677315988610585	-0.2553212906211394	-0.22545564754126371	-0.32570063989640163	-0.47165940382190896	-0.54080909746619288	-0.71483758420087973	-0.7572676983248765	-0.6888158874288427	-0.68815273167793467	-0.65644031546407733	-0.68386722909078856	-0.72726344040576485	Existing and Future Debt Service NEG	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0.13783265984999998	0.13920375803999999	0.14845078467999998	0.15800952557859832	0.18338695529058208	0.2085644209514029	0.23696695833925657	0.27928075330276775	0.36053796081797801	0.43000275158209206	0.53592523747582732	0.66451814317797309	0.78765423587193417	0.89228281190310421	0.99248423656827089	1.0885357495665386	1.1959078607082176	1.2958110489415697	1.3450315498589189	1.3865980955766428	1.4210390589514772	1.3600318177954787	1.3882312552037825	1.3898522631414414	1.3898522631414414	1.38	98522631414414	1.3898522631414414	Other Agency Costs	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-3.6923954740000001E-2	-2.9354282950000001E-2	-2.426989857E-2	-6.7723268587400881E-2	-6.9626611623634246E-2	-2.5391435772203316E-2	-2.2447533383949256E-2	-2.996615084723353E-2	-1.558788730683241E-2	-1.4113327427448209E-2	-1.6832459032224283E-2	-1.189726704615343E-2	-7.2883599249061659E-3	-1.4407020051070045E-2	0	-6.6324871111256263E-3	-3.5861841254971609E-3	-3.6617774161985142E-3	-9.8338004978673604E-3	-2.1341985934894649E-2	-5.5132479570720655E-3	-5.8389496765936496E-3	-9.945997609936516E-3	-6.5101589799725131E-3	-2.0222878645559658E-2	0	-6.6874169774649968E-3	-9.2191630727417838E-3	-9.5268724732964372E-3	Bond Proceeds	0	0	0	0	0.14033781443226115	0.41291130584269681	0.21115022097699501	0.48631144990103098	0.73127172101147309	1.0231043916160492	1.291674904996597	2.120772264154954	2.2241077221759284	1.8861354627005384	1.4769111103064227	1.3402373489907637	0.98768215811129711	1.2463597280770189	1.3151798057396002	0.64035740305578026	0.59359950522154004	0.58380732326742057	0.81804565894540537	0.48240007319905809	2.8016266142819799E-2	0	0	0	0	TIFIA DS	0	0	0	-3.4980157000000001E-4	-2.61296741E-3	-1.0184374439999999E-2	-2.1899772450000004E-2	-3.5309573860000006E-2	-5.7779744880000011E-2	-6.0759213780000015E-2	-6.3114217200000003E-2	-8.2611706339999993E-2	-0.10432470428	-0.11636977276999998	-0.11570757276999999	-0.11504582879	-0.11438317276000001	-0.11372097276000001	-0.11305877275999998	-0.11239702881000001	-0.11173437275999999	-0.11107217276000002	-0.11040997277	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	Year











Share of Debt Capacity Utilized	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.68055147240332536	0.59674916499873887	0.52278804988564964	0.48586982066190215	0.50767053804038309	0.55586549287346021	0.57830860600610035	0.59142456995718007	0.60547504392822171	0.6204786269631688	0.6452746613771525	0.75320151642892474	0.86455645126254266	0.94507331794462401	0.99137233861765428	1.022481915872423	1.0283871783979612	1.0452862031332881	1.0607395769721224	1.0389063363760351	1.0144253100280372	0.98719429541572179	0.97005247835246489	0.93662469988384356	0.88504648992530754	0.83427022978173548	0.78543186782097318	0.73845518477251249	0.69326656615180471	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	20	38	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage





Debt Capacity









NTB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	TB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	130737.11285333334	134675.62606000001	137832.65985	139553.55961	151063.75208999999	168193.9000185983	205286.72774058211	243873.9948114029	294746.7032192566	340039.96708276775	423652.17801797797	512614.45792209206	640249.94175582728	780887.91594797303	903361.8086419343	1007328.6406931042	1106867.4093282707	1202256.7223265388	1308966.6334682174	1408208.0777515697	1456765.9226189188	1497670.2683366425	1531449.0317214774	1578780.685395479	1606980.1228037826	1608601.1307414414	1608601.1307414414	1608601.1307414414	1608601.1307414416	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	13.738104426146064	11.191731938657684	10.073364924887795	8.3600203979631953	7.4824449338912062	6.7664573065898113	6.1379582155515102	4.9369338988531872	3.9795867819266761	3.0731075281437366	2.5572790540417958	2.3119276993629763	2.1365354619161878	2.0156489330923084	1.9219260772486391	1.8270630278990867	1.6633569996561139	1.6140328076038644	1.6384927397184152	1.6517451289561065	1.6827605718883463	1.6150041192973474	1.7084654534085877	1.7887577577119251	1.864090680281548	1.9631836940036469	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.349368530178456	15.107520635067941	13.826292248737026	11.644684111344409	10.67145247933736	9.6034192863498777	8.7459709896542801	7.1142466717183499	5.8539133559805716	4.5905415752483636	3.8921984545014627	3.4509522312132521	3.1975061726379517	3.0006479306336558	2.8470479189002238	2.7218427160418162	2.5860108973441749	2.5286397041191595	2.5515120380276284	2.5835932111288158	2.6114131774068152	2.6028670345761942	2.6874405056119546	2.7926765334387831	2.9023964630664918	3.0370242241833223	Year





Debt Coverage





Debt Service









Size

Debt Engine



Moderate_source

		Dashboard Source												Total Check		1				History				History		History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



		Section 1: Affordability



				Table & Chart



										Balance Date		2045		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Balance Flag				flag		1								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Balance Flag		-		flag		1				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Ending Balance - Pierce		-		YOE $000s		-				-				-		-		-		-		-		-		-		205,871		367,607		584,450		798,126		888,787		781,029		686,785		618,294		572,915		500,751		297,231		(13,601)		(83,519)		(61,967)		(28,060)		(22,592)		(14,776)		(29,798)		(33,422)		(31,723)		(21,094)		(16,505)		41,360		172,966		356,997		558,668		828,427		1,104,263		1,389,998		1,680,636		2,010,270		2,357,201		2,750,073		3,199,222		3,695,936		4,182,726		4,670,249		5,215,009		5,740,599		6,328,390		7,002,307		7,698,221		8,284,168		9,026,649		9,799,458

										Ending Balance - East King		-		YOE $000s		-				-				-		-		-		-		-		-		-		446,569		209,916		-		(235,506)		(797,526)		(709,336)		(608,034)		(595,287)		(448,717)		(309,153)		(143,318)		(2,988)		132,309		233,663		266,701		333,440		436,580		605,618		704,390		682,683		589,203		414,174		(5,530)		(91,778)		(168,010)		(135,447)		(3,519)		283,687		612,942		984,566		1,436,033		1,925,581		2,501,863		3,101,738		3,728,603		4,322,579		4,952,171		5,455,345		5,955,358		6,527,160		7,189,141		7,870,239		8,724,547		9,826,830		10,997,341

										Ending Balance - South King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		62,101		186,159		79,509		(3,576)		(171,651)		(294,914)		90,873		(130,937)		(187,785)		(213,834)		(113,063)		(105,933)		(84,074)		(61,060)		(73,104)		(81,878)		(117,247)		(125,572)		(119,914)		(148,662)		(135,038)		(16,355)		(49,110)		(138,177)		(325,566)		(693,362)		(1,188,758)		(1,701,093)		(2,286,220)		(2,899,094)		(3,540,219)		(4,191,663)		(4,973,586)		(5,784,871)		(6,652,848)		(7,558,328)		(8,574,413)		(9,556,872)		(10,560,818)		(11,612,807)		(12,725,115)		(13,760,280)		(14,755,510)		(15,695,932)

										Ending Balance - North King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		175,866		301,486		194,823		(88,335)		264,837		138,667		(109,680)		(229,687)		(296,374)		(260,738)		(255,329)		(209,444)		(154,096)		(160,271)		(189,317)		(153,189)		(121,157)		(122,668)		(68,589)		(56,138)		(2,911)		(10,279)		(9,944)		(5,231)		29,385		106,061		208,805		430,349		697,068		999,754		1,353,678		1,468,436		1,718,860		1,894,702		2,230,168		2,649,553		3,310,875		4,128,441		4,781,021		5,507,830		6,134,868		7,045,945		8,041,990

										Ending Balance - Snohomish		-		YOE $000s		-				-				-		-		-		-		-		-		-		266,270		317,579		470,519		538,079		467,424		193,295		(43,674)		156,210		121,420		230,877		361,296		395,393		317,473		126,824		(18,482)		(72,473)		(145,607)		(300,381)		(419,237)		(403,377)		(345,858)		(201,489)		(11,561)		(16,798)		(35,864)		(87,421)		(155,926)		(240,187)		(297,717)		(335,677)		(347,530)		(337,572)		(305,253)		(251,629)		(133,996)		(46,226)		81,199		259,423		446,694		699,585		1,031,849		1,411,059		1,830,727		2,381,363		2,966,528

										Pierce		1,681		YOE $Ms

										East King		985		YOE $Ms

										South King		(2,286)		YOE $Ms

										North King		430		YOE $Ms

										Snohomish		(336)		YOE $Ms



		Section 2: Debt



				Table



										Analysis Start Date		2020		year

										Analysis End Date		2060		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag				flag		41								-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



						Debt Capacity



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,787,685		5,754,450		5,718,890		5,679,370		6,467,729		6,950,209		6,891,819		8,133,334		9,044,399		10,265,869		11,815,524		14,223,098		16,744,085		18,932,679		20,659,992		22,228,343		23,400,228		24,837,459		26,320,415		27,042,908		27,694,523		28,324,078		29,200,973		29,716,889		29,735,284		29,368,396		28,812,406		28,232,560		27,627,757		26,996,838		26,338,687		25,651,660		24,934,693		24,186,391		23,405,305		22,589,912		21,738,829		20,850,394		19,922,874		18,954,450		17,943,258		16,884,057		15,773,196		14,608,929

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Debt Capacity Surplus/Deficit (Headroom)		-		YOE $000s		429,947,751				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,694,889		3,863,650		5,191,905		5,979,130		5,798,922		5,793,339		6,406,658		5,777,381		5,445,109		4,877,457		4,038,334		2,376,722		478,968		(1,045,838)		(2,061,529)		(2,866,442)		(3,240,801)		(3,860,352)		(4,495,053)		(4,360,804)		(4,148,242)		(3,843,667)		(3,750,898)		(3,227,542)		(2,167,131)		(677,057)		1,048,342		2,845,734		4,718,215		6,669,023		8,701,440		10,819,367		13,026,216		15,325,831		17,722,210		20,219,535		22,821,952		25,534,008		28,360,438		31,306,190		34,376,387		37,579,663		40,923,209		44,412,451

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68.2%		59.8%		52.4%		48.7%		52.7%		54.5%		51.8%		58.5%		62.4%		67.8%		74.5%		85.7%		97.2%		105.8%		111.1%		114.8%		116.1%		118.4%		120.6%		119.2%		117.6%		115.7%		114.7%		112.2%		107.9%		102.4%		96.5%		90.8%		85.4%		80.2%		75.2%		70.3%		65.7%		61.2%		56.9%		52.8%		48.8%		45.0%		41.3%		37.7%		34.3%		31.0%		27.8%		24.8%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Debt Capacity Remaining				YOE $000s																										31.77%		40.17%		47.59%		51.29%		47.27%		45.46%		48.18%		41.53%		37.58%		32.21%		25.47%		14.32%		2.78%		-5.85%		-11.08%		-14.80%		-16.08%		-18.40%		-20.60%		-19.23%		-17.62%		-15.70%		-14.74%		-12.18%		-7.86%		-2.36%		3.51%		9.16%		14.59%		19.81%		24.83%		29.67%		34.31%		38.79%		43.09%		47.23%		51.22%		55.05%		58.74%		62.29%		65.70%		69.00%		72.18%		75.25%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Total Outstanding Debt		839,129,801		YOE $000s

										Assessed Property Value		84,170,044,386		YOE $000s

										Non-voted Debt Capacity		1,212,766,679		YOE $000s

										Min Debt Capacity Surplus/Deficit (Headroom)		(4,495,053)		YOE $000s

										Year of min debt capacity		2,035		year

										Min Share of Debt Capacity Remaining		-20.6%		percent

										Year of Maximum Share of Debt Capacity Utilized		2035		year



						Debt Capacity (Drawn)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Outstanding Debt Drawn		-		YOE $000s		-		-		-		-		-		-		-		-		-		-		-		-		2,313,365		2,282,455		2,250,855		2,214,730		3,014,475		3,501,045		3,446,935		4,704,400		5,619,565		6,845,540		8,402,910		10,812,618		13,314,800		15,508,910		17,281,717		18,878,693		20,079,374		21,544,975		23,061,445		23,813,258		24,491,909		25,150,324		26,056,239		26,549,610		26,707,274		26,482,163		26,071,789		25,641,521		25,190,331		24,694,274		24,169,514		23,646,685		23,098,323		22,523,171		21,882,830		21,248,344		20,583,009		19,885,303		19,153,626		18,386,296		17,575,838		16,680,058		15,736,802		14,608,929



						Net DSCR



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Net Coverage		-		Coverage Ratio		-				N/A				6.0		7.1		7.0		7.2		6.6		7.4		7.6		7.1		10.4		13.3		13.9		11.9		9.1		7.7		6.7		6.3		5.6		5.2		4.0		3.2		2.5		2.1		1.9		1.8		1.7		1.6		1.5		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.4		1.5		1.5		1.6		1.7		1.8		1.8		1.9		2.0		2.1		2.2		2.3		2.5		2.6		2.7		2.9		3.0		3.2

										Net DSCR				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		11.9		9.1		7.7		6.7		6.3		5.6		5.2		4.0		3.2		2.5		2.1		1.9		1.8		1.7		1.6		1.5		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.4		1.5		1.5		1.6		1.7		1.8		1.8		1.9		2.0		2.1		2.2		2.3		2.5		2.6		2.7		2.9		3.0		3.2

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Net DSCR		1.27x 		factor

										Year of Minimum Net DSCR		2041		year

										Average ST3 Net DSCR		4.7



						Gross DSCR (Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8.12		9.96		9.41		9.85		8.85		9.86		9.96		9.91		12.69		15.77		17.18		15.40		13.00		11.01		9.55		9.15		8.17		7.62		5.83		4.83		3.86		3.26		2.89		2.68		2.51		2.38		2.27		2.15		2.09		2.09		2.10		2.11		2.08		2.13		2.20		2.29		2.40		2.50		2.61		2.72		2.83		2.97		3.10		3.23		3.37		3.52		3.69		3.86		4.03		4.20		4.39		4.61

										Gross DSCR Tax-backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		15.40		13.00		11.01		9.55		9.15		8.17		7.62		5.83		4.83		3.86		3.26		2.89		2.68		2.51		2.38		2.27		2.15		2.09		2.09		2.10		2.11		2.08		2.13		2.20		2.29		2.40		2.50		2.61		2.72		2.83		2.97		3.10		3.23		3.37		3.52		3.69		3.86		4.03		4.20		4.39		4.61

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Tax-backed		2.08x 		factor

										Year of Minimum Gross DSCR Tax-backed		2041		year



						Gross DSCR (Non-Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Gross Coverage (Non-Tax-Backed)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Gross DSCR Non-Tax-Backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Non-Tax-Backed		N/A		factor

										Year of Minimum Gross DSCR Non-Tax-Backed		N/A		year



						Senior/Prior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Senior/Prior ABT (3x Minimum)		20.15		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		20.15		20.18		22.69		24.23		25.41		26.69		27.81		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		20.15		20.18		22.69		24.23		25.41		26.69		27.81		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Senior/Prior ABT		20.15x 		factor

										Year of Minimum Senior/Prior ABT		2021		year



						First Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										First Junior ABT (1.5x Minimum)		1.40		1.00		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		5.51		5.08		5.71		5.11		4.65		3.93		3.29		2.61		1.95		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										First Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.63		5.51		5.08		5.71		5.11		4.65		3.93		3.29		2.61		1.95		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum First Junior ABT		1.40x 		factor

										Year of Minimum First Junior ABT		2035		year



						Second Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										2nd Junior/TIFIA ABT (1.1x Minimum)		1.40		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.28		3.97		4.46		3.89		3.58		3.17		2.76		2.27		1.88		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										Second Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.70		4.28		3.97		4.46		3.89		3.58		3.17		2.76		2.27		1.88		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Second Junior ABT		1.40x 		factor

										Year of Minimum Second Junior ABT		2035		year



						Subordinate/Parity ABT 1st Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (1st Test)		-		-		-		-		N/A		-		N/A														N/A		12.34		19.07		24.56		25.88		20.15		20.18		22.69		24.23		25.41		26.69		27.81		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		25.88		20.15		20.18		22.69		24.23		25.41		26.69		27.81		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 1st Test		20.15x 		factor

										Year of Minimum Subordinate/Parity ABT 1st Test		2021		year



						Subordinate/Parity ABT 2nd Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Subordinate/Parity ABT Coverage (2nd Test)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07		7.22		9.47		10.02		5.10		4.70		5.33		4.79		4.38		3.71		3.12		2.47		1.95		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										Subordinate/Parity ABT 2nd Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.02		5.10		4.70		5.33		4.79		4.38		3.71		3.12		2.47		1.95		1.62		1.53		1.48		1.47		1.43		1.40		1.41		1.42		1.44		1.45		1.47		1.52		1.58		1.65		1.73		1.80		1.89		1.97		2.06		2.16		2.26		2.36		2.47		2.59		2.70		2.83		2.96		3.10		3.24		3.39		3.55

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 2nd Test		1.40x 		factor

										Year of Minimum Subordinate/Parity ABT 2nd Test		2035		year



				Chart



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Net Coverage		-		Coverage Ratio		-				N/A				6		7		7		7		7		7		8		7		10		13		14		12		9		8		7		6		6		5		4		3		3		2		2		2		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8		10		9		10		9		10		10		10		13		16		17		15		13		11		10		9		8		8		6		5		4		3		3		3		3		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		4		5

										Net DSCR				factor						-				6		7		7		7		7		7		8		7		10		13		14		12		9		8		7		6		6		5		4		3		3		2		2		2		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3

										Gross DSCR				factor						-				8		10		9		10		9		10		10		10		13		16		17		15		13		11		10		9		8		8		6		5		4		3		3		3		3		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		3		3		3		3		3		4		4		4		4		4		4		5

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68%		60%		52%		49%		53%		55%		52%		58%		62%		68%		75%		86%		97%		106%		111%		115%		116%		118%		121%		119%		118%		116%		115%		112%		108%		102%		96%		91%		85%		80%		75%		70%		66%		61%		57%		53%		49%		45%		41%		38%		34%		31%		28%		25%

										TB DS		-		YOE $000s		78,303,391				286,289				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,554		151,064		193,325		233,900		268,434		329,132		371,702		492,593		591,823		727,179		893,826		1,035,870		1,157,073		1,275,287		1,390,140		1,516,926		1,637,600		1,708,994		1,773,897		1,830,140		1,905,091		1,962,304		1,990,148		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961		1,998,961
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		Section 3: S&U



				Table



										Active Dashboard Scenario		Agency		name

										Subarea 1		Snohomish		name

										Subarea 2		North King		name

										Subarea 3		East King		name

										Subarea 4		South King		name

										Subarea 5		Pierce		name

										All Subareas		Agency		name

										Tax Revenue - Snohomish - Forecast		6,866,005		YOE $000s		22,798,581				-				50,483		65,512		72,111		74,913		80,777		86,202		91,111		97,830		172,666		215,582		223,969		169,344		167,677		188,130		201,550		213,323		225,986		237,618		248,708		248,405		245,009		256,151		269,637		283,200		297,277		312,065		327,598		343,936		362,183		381,787		402,448		424,201		447,556		472,325		498,513		526,202		555,481		586,440		619,179		653,799		690,411		729,131		770,080		813,390		859,196		907,645		958,890		1,013,094		1,070,431		1,131,081		1,195,239		1,263,110

										Fare Revenue - Snohomish - Forecast		473,604		YOE $000s		1,516,387				-				4,421		4,645		5,956		7,930		6,648		7,083		7,289		7,529		7,855		8,257		8,155		8,824		9,113		9,681		9,106		16,606		15,564		17,271		17,545		17,827		18,117		19,767		19,720		20,159		20,463		20,764		22,958		23,351		30,537		31,126		31,582		33,919		35,339		38,235		39,042		39,782		42,711		44,533		45,379		46,240		47,119		50,410		52,475		53,474		54,492		55,529		59,226		61,566		62,740		63,936		65,156		69,237

										Grants Revenue - Snohomish - Forecast		-		YOE $000s		1,742,678				-				6,259		6,363		4,096		2,204		2,002		6,295		3,400		2,704		2,748		48,244		70,580		84,273		60,852		55,944		54,886		72,117		90,683		91,059		92,165		98,300		63,746		66,201		69,494		73,283		77,408		83,897		81,131		58,288		33,640		26,023		26,585		26,863		9,238		8,836		9,775		9,403		8,846		8,834		8,590		9,715		8,782		8,193		11,061		11,306		10,558		11,904		12,136		10,556		10,359		11,018		11,057		10,774

										Other Revenue - Snohomish - Forecast		-		YOE $000s		28,106				-				338		199		239		332		338		268		264		267		198		280		419		166		153		163		771		1,200		1,261		1,263		1,265		1,268		1,660		185		488		490		492		495		497		499		502		504		506		509		511		513		515		517		519		521		523		525		528		530		532		534		536		539		541		543		546		548		550		553

										Total Snohomish TIFIA Proceeds		-		YOE $000s		470,703				-				-		-		-		-		-		-		-		-		-		-		8,750		-		13,159		26,834		421,959		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Snohomish Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		24,456		-		-		-		-		-		-		-		162,011		412,460		586,224		687,436		1,001,372		1,051,585		630,737		510,787		333,224		132,034		100,266		81,912		30,024		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Snohomish - Forecast Neg		(8,133,751)		YOE $000s		(8,254,699)				-				(9,620)		(18,885)		(9,687)		(12,070)		(10,077)		(17,150)		(17,903)		(25,555)		(90,524)		(76,155)		(186,590)		(277,402)		(430,376)		(445,425)		(384,796)		(208,536)		(85,581)		(59,708)		(147,746)		(261,549)		(326,252)		(413,998)		(547,094)		(694,115)		(843,783)		(1,078,791)		(940,752)		(417,369)		(205,543)		(2,916)		(2,916)		(2,916)		(2,916)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - Snohomish - Forecast Neg		(2,422,160)		YOE $000s		(7,089,882)				-				(19,809)		(21,926)		(22,321)		(21,569)		(24,514)		(25,392)		(25,905)		(30,917)		(26,442)		(27,569)		(37,637)		(49,259)		(58,205)		(58,836)		(54,532)		(67,267)		(67,008)		(70,333)		(75,651)		(80,477)		(84,894)		(90,913)		(94,988)		(105,175)		(116,737)		(121,797)		(114,376)		(169,623)		(165,967)		(162,035)		(168,546)		(174,385)		(179,512)		(170,087)		(176,135)		(182,188)		(188,556)		(195,051)		(201,780)		(208,753)		(215,976)		(223,570)		(231,329)		(239,366)		(247,695)		(256,326)		(265,395)		(274,668)		(284,279)		(294,243)		(304,569)		(315,402)

										R&R - Snohomish - Forecast Neg		(368,309)		YOE $000s		(2,180,006)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,793)		(4,453)		(3,813)		(7,491)		(8,441)		(11,273)		(9,785)		(9,247)		(11,798)		(13,266)		(14,793)		(13,540)		(16,549)		(19,359)		(17,331)		(25,933)		(30,234)		(22,226)		(40,579)		(40,881)		(45,523)		(51,413)		(52,666)		(47,002)		(43,432)		(43,595)		(41,723)		(46,792)		(67,651)		(55,948)		(123,962)		(131,123)		(121,309)		(151,232)		(147,074)		(132,451)		(145,384)		(145,994)		(127,025)		(135,920)

										Snohomish Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(7,844)		(13,468)		(12,423)		(1,889)		(2,390)		(1,738)		(2,046)		(2,567)		(1,863)		(1,575)		(2,023)		(1,587)		(1,043)		(951)		(2,772)		(7,766)		(15,718)		(27,957)		(46,425)		(66,030)		(79,764)		(91,074)		(97,548)		(77,298)		(80,382)		(83,892)		(87,905)		(92,175)		(96,657)		(101,345)		(106,343)		(111,534)		(116,983)		(122,702)		(128,704)		(134,962)		(141,528)		(148,419)		(155,651)		(164,400)		(181,707)		(191,338)		(228,787)		(248,425)

										Total Snohomish TIFIA Debt Service		-		YOE $000s		876,347				-				-		-		-		-		-		-		-		-		-		-		-		73		253		505		3,727		11,497		11,602		11,702		11,697		14,038		16,315		16,939		16,849		16,760		16,671		16,582		16,492		16,403		16,314		16,225		16,136		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		30,950		29,751		29,751		29,751		-		-

										Snohomish Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(35,290)				-				(1,818)		(2,447)		(2,062)		(1,592)		(1,669)		(4,068)		(1,523)		(228)		(2,615)		-		-		(7,187)		(6,485)		(1,010)		(684)		(655)		(19)		(29)		(1,199)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(55,361)				(3,693)				(1,000)		(151)		(1,061)		246		(1,473)		570		(227)		(829)		(752)		(883)		(723)		(759)		(1,825)		(630)		(647)		(1,630)		(853)		(758)		(552)		(614)		(179)		(1,144)		-		(723)		(422)		(433)		(1,004)		(2,886)		(709)		(714)		(1,209)		(796)		(2,346)		-		(749)		(1,032)		(1,067)		(1,109)		(1,161)		(1,192)		(1,220)		(1,291)		(1,350)		(1,372)		(1,412)		(1,470)		(1,562)		(1,583)		(1,622)		(1,706)		(1,807)		(1,849)

										Allocated R&R Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(58,317)				(11,064)				(5,576)		(5,576)		(7,659)		(7,041)		(6,794)		(8,891)		(617)		(858)		(824)		(956)		(2,460)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Snohomish - Forecast Neg		-		YOE $000s		(1,662,502)				-				(1,612)		(1,605)		(1,124)		(3,751)		(2,808)		(4,723)		(2,889)		(2,145)		(3,157)		(394)		(4,479)		7,177		(20,508)		(21,918)		(30,680)		(33,086)		(41,982)		(54,533)		(68,011)		(64,579)		(61,697)		(72,770)		(69,620)		(77,280)		(61,798)		(38,380)		(51,164)		(20,981)		(9,707)		(12,339)		(10,562)		(13,580)		(15,011)		(13,229)		(16,435)		(15,240)		(23,268)		(22,933)		(30,525)		(34,091)		(29,832)		(21,658)		(32,534)		(33,063)		(43,298)		(58,149)		(56,352)		(60,483)		(64,687)		(98,535)		(65,231)		(71,266)

										[Do not Delete]



										Tax Revenue - North King - Forecast		17,846,994		YOE $000s		51,666,859				-				135,928		167,603		170,943		183,344		195,330		212,798		236,793		256,150		436,756		553,452		581,964		451,789		454,751		512,079		549,444		582,397		613,619		638,647		660,854		667,891		672,074		697,145		725,860		754,402		783,559		813,805		845,180		877,745		914,071		952,804		992,989		1,034,601		1,079,115		1,125,822		1,174,598		1,225,537		1,278,736		1,334,297		1,392,325		1,452,932		1,516,234		1,582,352		1,651,413		1,723,550		1,798,901		1,877,611		1,959,832		2,045,721		2,135,445		2,229,177		2,327,097		2,429,394

										Fare Revenue - North King - Forecast		3,683,221		YOE $000s		11,713,176				-				1,564		6,938		8,728		10,272		10,941		11,653		13,325		25,215		31,176		34,143		34,273		(15,854)		48,915		66,410		73,428		88,676		112,528		129,425		131,284		133,280		135,276		148,976		161,028		165,312		167,761		170,205		191,807		255,479		266,407		271,826		275,864		296,344		309,251		303,286		309,365		315,566		339,367		354,318		361,423		368,672		376,066		402,958		419,992		428,419		437,016		445,786		476,150		495,547		505,494		515,642		525,995		560,258

										Grants Revenue - North King - Forecast		-		YOE $000s		3,558,180				-				93,078		110,452		129,394		107,358		98,135		102,496		77,885		58,344		13,713		73,034		113,922		80,539		65,714		56,972		57,380		84,813		118,142		122,879		122,159		136,945		107,569		107,331		106,691		108,238		104,945		100,988		102,065		74,767		48,982		50,510		53,941		55,438		33,194		31,951		35,307		32,993		29,518		32,318		31,165		32,558		43,759		39,794		37,199		37,254		35,305		32,462		32,095		38,347		38,354		40,527		41,551		37,711

										Other Revenue - North King - Forecast		-		YOE $000s		163,110				-				2,522		470		448		389		1,955		2,490		5,625		1,156		1,177		2,719		1,116		1,105		16,453		23,041		1,007		1,076		1,296		31,646		1,310		1,317		1,522		34,385		864		871		878		885		892		899		906		913		920		927		934		940		947		953		959		966		972		979		985		992		999		1,006		1,012		1,019		1,026		1,033		1,041		1,048		1,055		1,062

										Total North King TIFIA Proceeds		-		YOE $000s		1,088,177				-				-		-		-		-		-		-		-		-		-		56,606		35,175		-		10,465		579,663		406,268		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										North King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		74,808		-		-		204,914		308,930		584,281		1,081,569		1,447,753		1,552,426		1,350,787		912,133		762,206		350,581		289,391		319,789		125,085		142,312		83,897		80,795		27,800		4,901		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - North King - Forecast Neg		(13,947,375)		YOE $000s		(16,393,593)				-				(154,849)		(300,452)		(391,093)		(294,333)		(284,471)		(440,022)		(341,497)		(239,501)		(368,464)		(403,572)		(455,173)		(480,753)		(679,913)		(581,630)		(835,384)		(761,515)		(769,498)		(959,278)		(1,210,053)		(1,546,550)		(1,475,009)		(1,182,019)		(817,782)		(652,682)		(242,846)		(247,866)		(230,679)		(29,422)		(3,457)		(3,457)		(3,457)		(3,457)		(3,457)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - North King - Forecast Neg		(7,667,250)		YOE $000s		(23,159,752)				-				(18,992)		(46,698)		(40,010)		(35,279)		(34,426)		(37,859)		(39,992)		(73,798)		(68,891)		(84,081)		(118,641)		(120,397)		(152,091)		(180,663)		(174,905)		(229,604)		(251,831)		(273,399)		(281,985)		(289,362)		(292,884)		(327,752)		(332,735)		(341,795)		(340,369)		(350,024)		(432,839)		(459,134)		(474,792)		(491,071)		(511,658)		(529,685)		(556,662)		(570,805)		(594,592)		(615,286)		(637,142)		(659,372)		(682,410)		(706,287)		(731,033)		(757,137)		(783,733)		(811,301)		(839,881)		(869,509)		(900,729)		(932,587)		(965,620)		(999,872)		(1,035,391)		(1,072,762)

										R&R - North King - Forecast Neg		(1,639,312)		YOE $000s		(8,146,289)				-				-		-		-		-		-		-		-		-		-		-		-		-		(11,710)		(15,053)		(52,595)		(31,145)		(25,924)		(39,239)		(39,321)		(35,514)		(69,847)		(84,205)		(49,710)		(48,515)		(46,171)		(43,123)		(29,875)		(86,260)		(200,512)		(126,551)		(219,830)		(206,212)		(178,000)		(186,689)		(174,858)		(193,051)		(120,171)		(140,707)		(143,939)		(146,263)		(469,832)		(436,937)		(566,612)		(484,417)		(461,386)		(278,435)		(244,916)		(487,604)		(502,016)		(605,863)		(440,275)		(423,005)

										North King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(81,449)		(51,985)		(51,192)		(24,645)		(31,183)		(24,392)		(21,563)		(27,051)		(23,716)		(25,358)		(45,692)		(55,337)		(53,834)		(66,383)		(81,502)		(95,592)		(111,311)		(131,728)		(147,348)		(158,279)		(166,341)		(172,704)		(174,547)		(135,983)		(139,102)		(142,960)		(148,922)		(156,156)		(163,750)		(171,691)		(180,158)		(188,953)		(198,184)		(207,872)		(218,041)		(228,642)		(239,767)		(251,441)		(263,693)		(278,514)		(307,835)		(324,150)		(387,594)		(420,864)

										Total North King TIFIA Debt Service		-		YOE $000s		2,029,332				-				-		-		-		-		-		-		-		-		-		-		-		58		1,608		8,180		22,574		29,034		29,118		31,698		34,076		36,974		39,807		40,784		40,538		40,293		40,048		39,803		39,558		39,313		39,067		38,822		38,577		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		73,740		72,786		30,418		30,418		-		-

										North King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(47,508)				-				(1,402)		(10,259)		(5,729)		(6,704)		(437)		(6,685)		(771)		(1,211)		(1,981)		-		-		(5,358)		(2,747)		(896)		(615)		(2,692)		-		(21)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(162,850)				(1,009)				(959)		(322)		(1,902)		402		(2,069)		850		(350)		(1,978)		(1,961)		(2,687)		(2,278)		(1,856)		(4,768)		(1,934)		(2,075)		(5,565)		(3,204)		(2,946)		(2,059)		(2,209)		(617)		(4,124)		-		(2,350)		(1,229)		(1,246)		(3,801)		(7,812)		(2,028)		(2,163)		(3,670)		(2,419)		(7,274)		-		(2,528)		(3,486)		(3,605)		(3,748)		(3,927)		(4,034)		(4,129)		(4,371)		(4,572)		(4,649)		(4,788)		(4,986)		(5,302)		(5,373)		(5,509)		(5,798)		(6,143)		(6,288)

										Allocated R&R Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(45,542)				(142)				(71)		(71)		(12,566)		(12,307)		(7,065)		(8,713)		(604)		(673)		(647)		(750)		(1,931)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - North King - Forecast Neg		-		YOE $000s		(3,961,012)				-				(4,341)		(4,107)		(2,665)		(9,181)		(6,791)		(11,660)		(7,509)		(5,615)		(7,958)		(1,013)		(11,616)		19,147		(55,620)		(59,658)		(83,637)		(90,328)		(113,995)		(146,570)		(180,716)		(173,634)		(169,238)		(198,053)		(187,415)		(205,861)		(162,885)		(100,086)		(131,998)		(53,545)		(24,499)		(30,794)		(26,060)		(33,120)		(36,192)		(31,532)		(38,725)		(35,494)		(53,563)		(52,177)		(68,641)		(75,760)		(65,515)		(47,003)		(69,767)		(70,059)		(90,652)		(120,291)		(115,175)		(122,133)		(129,047)		(194,196)		(127,002)		(137,069)

										[Do not Delete]



										Tax Revenue - South King - Forecast		6,456,869		YOE $000s		15,303,987				-				75,466		94,812		91,766		95,154		101,195		108,686		116,477		120,019		204,226		247,214		255,914		199,399		199,202		220,251		230,172		236,823		244,334		250,233		255,143		251,150		245,116		249,945		256,086		261,967		267,850		273,859		279,976		286,212		293,219		300,613		308,157		315,831		323,978		332,395		341,036		349,909		359,019		368,372		377,976		387,837		397,962		408,359		419,034		429,996		441,252		452,810		464,679		476,867		489,383		502,235		515,434		528,988

										Fare Revenue - South King - Forecast		868,319		YOE $000s		2,401,877				-				5,533		9,132		10,808		13,078		10,876		11,483		12,658		13,860		15,692		17,159		19,048		9,285		19,204		20,237		19,815		20,934		30,681		34,178		34,813		35,488		36,179		39,433		41,011		41,931		42,675		43,350		47,834		46,907		47,925		48,784		49,512		52,131		54,115		55,423		57,109		58,148		62,501		65,177		66,364		67,574		68,806		73,676		76,694		78,095		79,521		80,975		86,421		89,825		91,469		93,144		94,850		100,359

										Grants Revenue - South King - Forecast		-		YOE $000s		1,867,991				-				31,382		8,089		11,439		6,589		14,979		25,021		14,359		12,626		9,333		13,842		23,332		145,139		92,475		118,766		116,879		121,656		130,668		130,536		121,803		39,975		38,277		37,264		36,145		35,591		35,632		35,528		35,091		26,639		18,096		17,880		20,488		21,283		15,090		15,565		17,981		17,887		16,378		16,747		15,728		16,598		18,811		17,783		16,503		16,376		14,911		15,088		13,939		14,530		14,907		16,050		16,175		14,141

										Other Revenue - South King - Forecast		-		YOE $000s		45,900				-				548		324		311		720		857		734		524		608		875		1,538		1,287		721		797		302		972		2,031		2,412		4,614		2,417		2,420		3,211		234		537		540		543		546		549		553		556		559		562		565		568		571		574		577		580		583		586		589		592		595		598		601		604		607		610		614		617		620		624		627

										Total South King TIFIA Proceeds		-		YOE $000s		925,604				-				-		-		-		-		-		-		-		-		-		-		15,300		-		12,031		80,503		765,718		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										South King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		145,365		165,140		-		244,629		252,571		421,559		468,999		600,659		623,167		535,244		416,047		329,647		268,326		299,935		312,609		271,113		342,329		471,401		386,009		386,305		305,052		133,509		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - South King - Forecast Neg		(6,167,425)		YOE $000s		(7,525,678)				-				(82,847)		(18,703)		(29,301)		(31,105)		(106,580)		(92,458)		(118,222)		(64,040)		(62,524)		(59,299)		(305,918)		(319,005)		(442,580)		(512,779)		(557,916)		(661,667)		(417,020)		(531,237)		(390,609)		(504,936)		(461,254)		(313,943)		(209,895)		(92,141)		(59,886)		(65,290)		(55,143)		(27,413)		(22,118)		(2,928)		(29,824)		(30,449)		(31,652)		(29,979)		(31,289)		(32,657)		(34,084)		(35,573)		(37,128)		(38,750)		(40,444)		(42,211)		(44,056)		(45,981)		(47,990)		(50,088)		(52,276)		(54,561)		(56,945)		(44,898)		(46,861)		(49,226)

										O&M - South King - Forecast Neg		(3,971,809)		YOE $000s		(10,392,606)				-				(32,567)		(43,423)		(40,338)		(46,232)		(44,312)		(47,149)		(49,318)		(56,599)		(60,930)		(70,896)		(85,568)		(104,226)		(114,580)		(125,267)		(115,465)		(115,095)		(150,312)		(148,428)		(155,368)		(160,132)		(162,516)		(177,674)		(177,598)		(181,130)		(185,726)		(191,415)		(193,474)		(197,543)		(204,138)		(210,334)		(218,900)		(226,615)		(238,477)		(238,953)		(237,264)		(245,573)		(254,265)		(263,157)		(272,366)		(281,922)		(291,799)		(302,148)		(312,766)		(323,745)		(335,118)		(346,900)		(359,258)		(371,907)		(385,013)		(398,614)		(412,686)		(427,404)

										R&R - South King - Forecast Neg		(973,223)		YOE $000s		(5,114,060)				-				-		-		-		-		-		-		-		-		-		-		-		-		(9,164)		(11,934)		(8,298)		(18,323)		(18,174)		(18,196)		(21,570)		(15,913)		(30,528)		(34,294)		(46,410)		(53,625)		(50,552)		(49,411)		(32,918)		(48,427)		(63,792)		(78,793)		(107,968)		(136,690)		(118,241)		(127,138)		(115,528)		(110,522)		(154,006)		(157,158)		(152,731)		(134,811)		(242,243)		(247,847)		(268,981)		(272,905)		(341,732)		(267,430)		(262,935)		(290,435)		(322,740)		(241,390)		(208,218)		(222,088)

										South King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(32,946)		(21,952)		(21,159)		(9,477)		(11,991)		(12,067)		(14,110)		(17,702)		(17,721)		(19,322)		(34,285)		(35,348)		(30,478)		(34,735)		(40,716)		(47,286)		(54,458)		(65,867)		(76,180)		(84,334)		(92,295)		(100,741)		(109,860)		(90,611)		(98,396)		(106,008)		(112,718)		(118,193)		(123,941)		(129,951)		(136,360)		(143,017)		(150,003)		(157,336)		(165,033)		(173,057)		(181,477)		(190,313)		(199,586)		(210,804)		(232,997)		(245,346)		(293,366)		(318,548)		-

										Total South King TIFIA Debt Service		-		YOE $000s		1,935,722				-				-		-		-		-		-		-		-		-		-		-		-		67		232		462		462		7,807		15,669		15,761		15,756		19,516		25,735		30,228		30,055		29,882		29,708		29,535		29,362		29,189		29,015		28,842		28,669		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		57,437		56,341		56,341		56,341		37,037		-

										South King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(152,232)				-				(3,470)		(34,058)		(24,813)		(32,521)		(232)		(20,325)		(3,503)		(221)		(5,449)		-		-		(7,142)		(10,015)		(4,305)		(2,361)		(1,768)		(32)		(69)		(1,949)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(85,402)				(5,338)				(1,644)		(299)		(1,917)		526		(2,663)		1,059		(431)		(1,517)		(1,736)		(2,271)		(1,643)		(1,607)		(3,592)		(1,341)		(1,370)		(2,790)		(1,913)		(1,599)		(1,134)		(1,223)		(342)		(2,236)		-		(1,245)		(671)		(681)		(1,699)		(3,361)		(872)		(926)		(1,570)		(1,035)		(3,116)		-		(1,009)		(1,391)		(1,439)		(1,496)		(1,567)		(1,610)		(1,648)		(1,744)		(1,825)		(1,855)		(1,910)		(1,989)		(2,115)		(2,143)		(2,197)		(2,312)		(2,448)		(2,505)

										Allocated R&R Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(50,016)				(142)				(365)		(365)		(1,376)		(19,960)		(10,236)		(12,328)		(855)		(738)		(709)		(822)		(2,117)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - South King - Forecast Neg		-		YOE $000s		(1,256,601)				-				(2,410)		(2,323)		(1,431)		(4,765)		(3,518)		(5,955)		(3,694)		(2,631)		(3,731)		(453)		(5,124)		8,451		(24,364)		(25,660)		(35,037)		(36,731)		(45,391)		(57,428)		(69,771)		(65,292)		(61,724)		(71,007)		(66,121)		(71,486)		(55,680)		(33,681)		(43,726)		(17,460)		(7,859)		(9,716)		(8,087)		(10,110)		(10,866)		(9,310)		(11,244)		(10,134)		(15,038)		(14,405)		(18,634)		(20,223)		(17,196)		(12,130)		(17,703)		(17,478)		(22,236)		(29,010)		(27,308)		(28,470)		(29,574)		(43,753)		(28,130)		(29,846)

										[Do not Delete]



										Tax Revenue - East King - Forecast		15,550,863		YOE $000s		44,240,300				-				125,588		147,580		151,993		151,184		162,532		176,045		190,971		217,498		365,384		474,145		504,260		416,134		419,616		466,727		498,246		522,355		548,292		570,480		590,975		588,722		580,488		600,824		625,215		649,627		674,654		700,614		727,484		755,356		786,092		818,801		852,802		888,057		925,514		964,726		1,005,624		1,048,279		1,092,770		1,139,174		1,187,577		1,238,063		1,290,725		1,345,656		1,402,955		1,462,725		1,525,073		1,590,112		1,657,959		1,728,736		1,802,570		1,879,595		1,959,949		2,043,778

										Fare Revenue - East King - Forecast		956,967		YOE $000s		2,883,406				-				10,133		11,632		14,055		16,215		18,525		19,221		20,555		21,355		21,837		21,561		20,355		18,655		19,162		20,287		29,271		25,906		33,484		36,183		36,725		37,274		37,835		41,112		43,182		44,023		44,611		45,212		49,606		50,532		52,948		53,819		54,551		58,274		60,564		70,851		72,072		73,316		78,415		81,546		82,959		84,399		85,864		91,550		95,071		96,729		98,418		100,138		106,477		110,438		112,375		114,348		116,358		123,425

										Grants Revenue - East King - Forecast		-		YOE $000s		1,938,351				-				14,805		17,674		4,462		7,337		28,990		33,639		20,282		12,003		14,935		14,742		28,660		44,043		29,674		23,386		26,606		51,586		69,660		63,882		61,888		80,671		75,072		74,715		75,429		75,352		75,840		78,896		81,243		68,447		53,263		69,629		67,095		64,018		35,347		25,334		20,151		22,179		20,579		19,404		19,500		16,797		15,271		16,698		19,009		19,116		23,894		25,687		25,808		24,189		24,021		20,936		19,304		17,206

										Other Revenue - East King - Forecast		-		YOE $000s		129,072				-				312		517		901		656		867		875		1,886		2,098		843		903		1,474		3,881		3,697		452		1,482		11,664		3,674		4,163		4,172		4,181		30,234		2,085		2,393		2,402		2,410		2,419		2,427		2,436		2,445		2,453		2,462		2,470		2,479		1,046		1,054		1,061		1,069		1,077		1,085		1,093		1,101		1,109		1,118		1,126		1,134		1,143		1,151		1,160		1,169		1,178		1,187		1,196

										Total East King TIFIA Proceeds		-		YOE $000s		835,783				-				-		-		-		-		-		-		-		-		-		-		40,775		-		27,008		230,008		537,992		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										East King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		600,711		340,475		-		838,339		415,813		282,541		12,395		-		-		-		-		-		-		-		-		-		-		159,393		721,391		469,708		126,913		678		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - East King - Forecast Neg		(11,382,312)		YOE $000s		(12,280,453)				-				(22,779)		(37,807)		(35,405)		(42,075)		(98,114)		(116,610)		(211,522)		(266,916)		(565,189)		(734,997)		(848,457)		(895,924)		(734,035)		(698,684)		(721,583)		(836,676)		(455,346)		(301,973)		(47,285)		(64,120)		(96,370)		(104,209)		(93,184)		(59,834)		(58,952)		(196,964)		(305,484)		(411,410)		(502,699)		(794,834)		(950,189)		(685,051)		(218,865)		(66,914)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - East King - Forecast Neg		(4,603,462)		YOE $000s		(13,469,533)				-				(49,041)		(44,537)		(45,477)		(53,571)		(47,760)		(49,714)		(49,831)		(70,044)		(59,886)		(65,223)		(103,524)		(102,511)		(110,646)		(106,220)		(161,782)		(196,004)		(184,660)		(174,974)		(176,021)		(181,840)		(188,435)		(195,218)		(185,317)		(190,596)		(196,954)		(208,563)		(216,656)		(230,003)		(241,605)		(257,848)		(266,487)		(268,128)		(334,364)		(334,077)		(332,414)		(343,845)		(355,825)		(368,090)		(380,792)		(393,949)		(407,577)		(421,850)		(436,476)		(451,627)		(467,324)		(483,585)		(500,605)		(518,064)		(536,153)		(554,897)		(574,319)		(594,626)

										R&R - East King - Forecast Neg		(1,297,614)		YOE $000s		(5,495,515)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,865)		(6,491)		(11,859)		(20,096)		(23,577)		(26,271)		(23,783)		(21,821)		(28,152)		(30,169)		(47,443)		(43,827)		(35,562)		(38,617)		(40,810)		(62,911)		(77,539)		(180,265)		(205,901)		(202,324)		(168,328)		(155,890)		(113,606)		(126,412)		(123,566)		(102,415)		(110,050)		(77,985)		(114,574)		(155,157)		(223,371)		(237,578)		(402,971)		(432,913)		(420,065)		(389,670)		(424,339)		(258,794)		(168,203)		(160,342)

										East King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		(28,147)		(34,128)		(5,094)		(6,446)		(18,529)		(23,479)		(29,454)		(38,080)		(39,338)		(56,872)		(44,838)		(29,470)		(26,876)		(26,846)		(27,931)		(29,688)		(33,762)		(36,570)		(37,934)		(39,329)		(40,205)		(43,298)		(44,244)		(52,406)		(55,885)		(58,227)		(61,055)		(64,024)		(67,129)		(70,440)		(73,879)		(77,488)		(81,276)		(85,252)		(89,397)		(93,746)		(98,311)		(103,101)		(108,896)		(120,360)		(126,739)		(151,545)		(164,553)

										Total East King TIFIA Debt Service		-		YOE $000s		1,486,095				-				-		-		-		-		-		-		-		-		-		-		-		151		520		1,037		1,037		1,037		1,253		1,459		1,448		12,193		22,822		28,774		28,620		28,465		28,311		28,156		28,002		27,847		27,692		27,538		27,383		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		57,614		55,152		55,152		55,152		-		-

										East King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(39,274)				-				-		(7)		(2)		11		(232)		(1)		(685)		(430)		(5,085)		-		-		(17,837)		(13,992)		(240)		(239)		(379)		(2)		(4)		(151)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(110,784)				(9,418)				(2,476)		(307)		(2,162)		610		(2,870)		1,117		(436)		(1,878)		(1,705)		(2,082)		(1,988)		(1,580)		(3,469)		(1,137)		(1,919)		(4,751)		(2,350)		(1,886)		(1,285)		(1,388)		(397)		(2,457)		-		(1,310)		(711)		(742)		(1,903)		(3,913)		(1,032)		(1,135)		(1,912)		(1,225)		(4,369)		-		(1,413)		(1,948)		(2,013)		(2,092)		(2,191)		(2,250)		(2,302)		(2,435)		(2,546)		(2,588)		(2,664)		(2,773)		(2,947)		(2,985)		(3,059)		(3,218)		(3,407)		(3,485)

										Allocated R&R Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(78,226)				(15,077)				(7,707)		(7,707)		(9,906)		(6,674)		(10,869)		(12,566)		(872)		(1,152)		(1,107)		(1,284)		(3,304)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - East King - Forecast Neg		-		YOE $000s		(3,417,458)				-				(4,011)		(3,616)		(2,369)		(7,571)		(5,651)		(9,646)		(6,056)		(4,768)		(6,679)		(870)		(10,059)		17,636		(51,322)		(54,375)		(75,843)		(81,016)		(101,858)		(130,925)		(161,607)		(153,052)		(146,175)		(170,689)		(161,429)		(177,270)		(140,246)		(86,165)		(113,617)		(46,079)		(21,069)		(26,463)		(22,381)		(28,428)		(31,041)		(27,020)		(33,154)		(30,360)		(45,773)		(44,547)		(58,547)		(64,556)		(55,771)		(39,972)		(59,271)		(59,457)		(76,853)		(101,872)		(97,435)		(103,209)		(108,931)		(163,742)		(106,965)		(115,312)

										[Do not Delete]



										Tax Revenue - Pierce - Forecast		10,233,092		YOE $000s		31,209,130				-				73,873		94,058		106,538		109,086		117,887		125,075		133,842		142,988		249,970		315,950		334,030		279,049		280,285		308,515		324,738		332,556		346,326		361,294		376,568		375,263		369,357		383,920		401,217		419,513		438,550		458,416		479,642		502,165		526,052		551,321		577,825		605,628		634,944		665,734		698,041		731,938		767,505		804,825		843,984		885,075		928,193		973,439		1,020,919		1,070,743		1,123,029		1,177,899		1,235,480		1,295,909		1,359,327		1,425,882		1,495,731		1,569,038

										Fare Revenue - Pierce - Forecast		672,313		YOE $000s		2,060,171				-				7,398		5,243		6,570		6,651		9,954		10,740		11,598		12,604		13,778		14,898		15,270		13,991		14,646		16,664		17,098		17,151		19,929		21,214		21,899		22,633		23,407		25,516		29,236		30,064		31,141		32,220		35,469		36,971		39,453		40,710		42,621		47,032		49,303		50,240		52,035		52,879		57,127		59,660		60,628		61,612		62,613		67,313		70,132		71,271		72,429		73,605		78,803		81,942		83,273		84,627		86,003		90,908

										Grants Revenue - Pierce - Forecast		-		YOE $000s		1,511,293				-				20,217		18,970		23,879		7,315		4,747		27,623		36,593		84,071		69,952		24,098		49,412		33,236		38,275		10,184		9,478		22,177		37,989		40,684		42,927		56,158		54,908		53,924		53,578		53,475		55,217		56,384		55,958		45,539		34,414		32,172		28,484		28,096		15,072		13,328		16,024		17,841		17,462		16,467		16,674		16,142		13,471		12,909		13,943		16,033		13,962		15,920		15,560		13,207		12,827		14,855		14,780		14,680

										Other Revenue - Pierce - Forecast		-		YOE $000s		49,844				-				1,511		721		683		567		986		1,111		1,669		1,125		1,001		1,878		1,532		2,490		2,192		2,209		953		1,383		1,394		1,398		1,402		1,406		1,806		310		614		618		622		626		630		634		638		642		646		650		654		658		661		665		668		672		676		680		683		687		691		695		699		703		707		711		715		719		723		728

										Total Pierce TIFIA Proceeds		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		56,419		473,564		459,309		245,970		128,574		59,489		68,193		79,831		82,700		38,469		41,842		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Pierce - Forecast Neg		(6,299,934)		YOE $000s		(7,745,524)				-				(56,805)		(82,504)		(89,229)		(100,444)		(80,995)		(38,914)		(61,115)		(109,774)		(95,963)		(54,156)		(84,050)		(152,940)		(289,900)		(275,269)		(241,726)		(232,333)		(274,299)		(391,621)		(529,180)		(689,019)		(573,107)		(328,854)		(263,937)		(187,857)		(242,796)		(283,906)		(280,993)		(245,234)		(254,912)		(166,996)		(81,379)		(50,872)		(28,636)		(27,204)		(28,393)		(29,634)		(30,929)		(32,280)		(33,691)		(35,163)		(36,700)		(38,304)		(39,977)		(41,724)		(43,548)		(45,451)		(47,437)		(49,510)		(51,674)		(68,467)		(71,458)		(74,264)

										O&M - Pierce - Forecast Neg		(3,463,130)		YOE $000s		(9,657,531)				-				(35,644)		(41,623)		(41,166)		(34,835)		(45,412)		(47,553)		(47,802)		(59,093)		(55,855)		(62,461)		(72,543)		(75,895)		(92,005)		(96,250)		(100,178)		(103,296)		(105,085)		(116,216)		(123,448)		(126,477)		(123,792)		(147,686)		(142,290)		(146,446)		(154,136)		(158,402)		(162,559)		(197,890)		(204,884)		(206,109)		(221,905)		(227,966)		(239,359)		(220,725)		(235,491)		(242,954)		(250,684)		(258,645)		(266,882)		(275,434)		(284,253)		(293,418)		(302,892)		(312,664)		(322,777)		(333,241)		(344,147)		(355,356)		(366,957)		(378,997)		(391,425)		(404,328)

										R&R - Pierce - Forecast Neg		(890,942)		YOE $000s		(4,146,248)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,388)		(8,237)		(10,284)		(15,747)		(18,641)		(18,151)		(20,577)		(14,368)		(16,778)		(17,299)		(29,909)		(39,054)		(46,082)		(51,006)		(45,577)		(47,102)		(70,062)		(82,804)		(105,596)		(112,671)		(119,606)		(107,847)		(117,702)		(137,191)		(150,853)		(140,108)		(140,892)		(118,177)		(103,182)		(109,071)		(150,267)		(194,289)		(166,885)		(213,648)		(203,057)		(167,311)		(196,150)		(311,175)		(248,913)		(278,588)

										Pierce Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(8,498)		(19,124)		(17,610)		(1,810)		(2,291)		(1,665)		(1,472)		(1,847)		(1,340)		(1,133)		(1,455)		(2,158)		(7,131)		(11,618)		(14,372)		(16,474)		(18,268)		(21,775)		(24,873)		(27,207)		(28,897)		(30,321)		(30,365)		(23,445)		(23,909)		(24,558)		(25,582)		(26,825)		(28,129)		(29,494)		(30,948)		(32,459)		(34,045)		(35,709)		(37,456)		(39,277)		(41,188)		(43,193)		(45,298)		(47,844)		(52,881)		(55,683)		(66,582)		(72,297)

										Total Pierce TIFIA Debt Service		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(37,826)				-				(0)		(1)		0		-		(0)		(0)		(0)		(0)		(5,057)		-		-		(11,741)		(12,293)		(2,687)		(1,870)		(1,736)		(290)		(50)		(2,101)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(82,579)				(8,435)				(1,800)		(287)		(1,957)		397		(2,729)		1,068		(418)		(1,584)		(1,589)		(1,993)		(1,393)		(1,170)		(2,884)		(1,030)		(1,189)		(2,504)		(1,337)		(1,252)		(901)		(966)		(261)		(1,858)		-		(1,007)		(557)		(564)		(1,427)		(3,367)		(875)		(908)		(1,592)		(1,041)		(3,128)		-		(1,001)		(1,376)		(1,418)		(1,470)		(1,536)		(1,573)		(1,606)		(1,694)		(1,767)		(1,792)		(1,840)		(1,911)		(2,026)		(2,047)		(2,094)		(2,198)		(2,322)		(2,370)

										Allocated R&R Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(101,696)				(18,079)				(10,553)		(10,553)		(14,354)		(15,246)		(10,326)		(12,803)		(888)		(1,497)		(1,438)		(1,667)		(4,291)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Pierce - Forecast Neg		-		YOE $000s		(2,338,603)				-				(2,359)		(2,305)		(1,661)		(5,463)		(4,098)		(6,853)		(4,244)		(3,134)		(4,566)		(579)		(6,681)		11,826		(34,281)		(35,943)		(49,432)		(51,578)		(64,338)		(82,917)		(102,976)		(97,558)		(93,009)		(109,068)		(103,593)		(114,477)		(91,165)		(56,379)		(74,909)		(30,634)		(14,099)		(17,818)		(15,164)		(19,387)		(21,295)		(18,646)		(23,013)		(21,198)		(32,149)		(31,473)		(41,608)		(46,151)		(40,106)		(28,916)		(43,131)		(43,523)		(56,593)		(75,463)		(72,606)		(77,368)		(82,145)		(124,217)		(81,630)		(88,527)

										[Do not Delete]



										Total Tax Revenue - Forecast		56,953,823		YOE $000s		165,218,857				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308

										Total Fare Revenues - All Modes		6,654,424		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Grants		8,185,032		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total ST Other Revenues		358,957		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Net Bond Proceeds after DSRF Contributions		-		YOE $000s		29,079,401				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		761,459		491,698		-		1,194,651		906,565		1,195,113		1,502,152		2,339,406		2,444,157		2,127,945		1,733,899		1,611,780		1,275,031		1,549,597		1,638,789		988,278		962,180		972,055		1,224,655		912,839		481,223		152,324		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Interest Earnings		668,661		YOE $000s		3,285,569				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Total ST CapEx Neg		(51,511,153)		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										Total ST O&M Neg		(23,817,333)		YOE $000s		(66,688,881)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,944)		(594,177)		(630,604)		(673,805)		(777,240)		(835,177)		(885,826)		(921,414)		(959,815)		(970,586)		(1,041,501)		(1,028,062)		(1,067,878)		(1,089,420)		(1,111,420)		(1,170,426)		(1,298,464)		(1,331,566)		(1,366,639)		(1,426,354)		(1,465,452)		(1,586,845)		(1,574,202)		(1,614,408)		(1,669,806)		(1,727,055)		(1,786,549)		(1,848,850)		(1,912,802)		(1,978,231)		(2,047,444)		(2,119,805)		(2,193,336)		(2,269,027)		(2,347,808)		(2,431,515)		(2,516,298)		(2,603,183)		(2,694,575)		(2,791,339)		(2,890,320)

										Total ST R&R Neg		(5,895,710)		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Total non-TIFIA Debt Service Neg		-		YOE $000s		53,850,637				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										Total TIFIA Debt Service [NEG]		(links to S&U)		YOE $000s		(6,327,496)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery (Reported Under R&R) Total CapEx With Adjustments Neg		(144,204)		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		(216,879)		YOE $000s		(496,976)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,973)		(16,539)		(6,071)		(7,200)		(17,239)		(9,656)		(8,441)		(5,931)		(6,400)		(1,795)		(11,819)		-		(6,636)		(3,590)		(3,667)		(9,834)		(21,340)		(5,517)		(5,845)		(9,952)		(6,516)		(20,232)		-		(6,701)		(9,233)		(9,542)		(9,916)		(10,383)		(10,659)		(10,905)		(11,535)		(12,060)		(12,255)		(12,615)		(13,130)		(13,951)		(14,131)		(14,481)		(15,232)		(16,127)		(16,497)

										SOGR Reserve Fund Contributions Neg		(24,654)		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										Emergency Reserve Fund Contributions Neg		(80,825)		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund Contributions Neg		(20,000)		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Analysis Flag		-		flag		41				-				-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues				YOE $000s		165,218,857				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308

										Fare Revenues				YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues				YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Other Revenues				YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										TIFIA Proceeds				YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Bond Proceeds				YOE $000s		29,079,401				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		761,459		491,698		-		1,194,651		906,565		1,195,113		1,502,152		2,339,406		2,444,157		2,127,945		1,733,899		1,611,780		1,275,031		1,549,597		1,638,789		988,278		962,180		972,055		1,224,655		912,839		481,223		152,324		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings				YOE $000s		3,285,569				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										CapEx				YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M				YOE $000s		(66,688,881)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,944)		(594,177)		(630,604)		(673,805)		(777,240)		(835,177)		(885,826)		(921,414)		(959,815)		(970,586)		(1,041,501)		(1,028,062)		(1,067,878)		(1,089,420)		(1,111,420)		(1,170,426)		(1,298,464)		(1,331,566)		(1,366,639)		(1,426,354)		(1,465,452)		(1,586,845)		(1,574,202)		(1,614,408)		(1,669,806)		(1,727,055)		(1,786,549)		(1,848,850)		(1,912,802)		(1,978,231)		(2,047,444)		(2,119,805)		(2,193,336)		(2,269,027)		(2,347,808)		(2,431,515)		(2,516,298)		(2,603,183)		(2,694,575)		(2,791,339)		(2,890,320)

										R&R				YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG				YOE $000s		53,850,637				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										TIFIA DS				YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Service Delivery				YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve				YOE $000s		(496,976)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,973)		(16,539)		(6,071)		(7,200)		(17,239)		(9,656)		(8,441)		(5,931)		(6,400)		(1,795)		(11,819)		-		(6,636)		(3,590)		(3,667)		(9,834)		(21,340)		(5,517)		(5,845)		(9,952)		(6,516)		(20,232)		-		(6,701)		(9,233)		(9,542)		(9,916)		(10,383)		(10,659)		(10,905)		(11,535)		(12,060)		(12,255)		(12,615)		(13,130)		(13,951)		(14,131)		(14,481)		(15,232)		(16,127)		(16,497)

										SOGR Reserve				YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions				YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve				YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund				YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Tax Revenues		154,875,234		YOE $000s

										Total Fare Revenues		19,861,549		YOE $000s

										Total Grant Revenues		9,638,411		YOE $000s

										Total Other Revenues		443,261		YOE $000s

										Total TIFIA Proceeds		3,163,660		YOE $000s

										Total Bond Proceeds		26,465,795		YOE $000s

										Total Interest Earnings		3,093,443		YOE $000s

										Total CapEx		(48,921,742)		YOE $000s

										Total O&M		(63,744,170)		YOE $000s

										Total R&R		(30,083,323)		YOE $000s

										Total Existing and Future Debt Service NEG		53,850,637		YOE $000s

										Total TIFIA DS		(5,706,660)		YOE $000s

										Total Service Delivery		(122,987)		YOE $000s

										Total O&M Reserve		(410,549)		YOE $000s

										Total SOGR Reserve		-		YOE $000s

										Regional Fund		-		YOE $000s

										Total Emergency Reserve		(57,593)		YOE $000s

										Total Affordable Housing Fund		(16,000)		YOE $000s



				Chart



										TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		917,007		2,131,938		52,052		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings		-		YOE $000s		3,285,569				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,894		17,574		4,170		5,150		13,550		7,608		9,204		11,213		13,681		17,414		21,366		24,805		27,578		30,196		32,258		34,812		37,682		39,493		41,108		42,783		44,859		46,552		47,505		47,810		49,171		52,316		57,725		66,389		76,760		91,055		99,989		113,832		123,603		137,342		150,189		168,294		193,097		218,758		246,470		275,819		322,371

										Other Revenues		-		YOE $000s		513,526				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Other Agency Revenues				YOE $000s		7,119,361				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,437		105,700		949,601		2,144,565		85,302		20,047		54,751		24,303		26,863		58,510		60,766		31,963		34,827		37,537		39,695		42,097		44,833		46,521		48,028		49,598		51,585		53,195		52,772		52,923		54,341		57,543		63,011		71,736		82,167		96,524		105,523		119,514		129,354		143,164		156,083		174,260		199,138		224,877		252,667		282,203		328,840



										Service Delivery		-		YOE $000s		(313,299)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		-		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve		-		YOE $000s		(496,976)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(8,024)		(6,973)		(16,539)		(6,071)		(7,200)		(17,239)		(9,656)		(8,441)		(5,931)		(6,400)		(1,795)		(11,819)		-		(6,636)		(3,590)		(3,667)		(9,834)		(21,340)		(5,517)		(5,845)		(9,952)		(6,516)		(20,232)		-		(6,701)		(9,233)		(9,542)		(9,916)		(10,383)		(10,659)		(10,905)		(11,535)		(12,060)		(12,255)		(12,615)		(13,130)		(13,951)		(14,131)		(14,481)		(15,232)		(16,127)		(16,497)

										SOGR Reserve		-		YOE $000s		(338,457)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		(14,305)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve		-		YOE $000s		(87,957)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(6,180)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund		-		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Costs				YOE $000s		(1,184,291)				(72,399)		-		(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,737)		(71,571)		(24,848)		(22,468)		(29,969)		(15,499)		(14,114)		(16,831)		(11,900)		(7,295)		(14,412)		-		(6,636)		(3,590)		(3,667)		(9,834)		(21,340)		(5,517)		(5,845)		(9,952)		(6,516)		(20,232)		-		(6,701)		(9,233)		(9,542)		(9,916)		(10,383)		(10,659)		(10,905)		(11,535)		(12,060)		(12,255)		(12,615)		(13,130)		(13,951)		(14,131)		(14,481)		(15,232)		(16,127)		(16,497)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues		-		YOE $000s		165,218,857				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,515,716		1,521,531		1,695,702		1,804,149		1,887,454		1,978,556		2,058,271		2,132,248		2,131,432		2,112,043		2,187,984		2,278,014		2,368,709		2,461,889		2,558,760		2,659,879		2,765,413		2,881,616		3,005,326		3,134,220		3,268,319		3,411,107		3,561,001		3,717,811		3,881,865		4,053,510		4,233,109		4,421,041		4,617,707		4,823,526		5,038,937		5,264,402		5,500,404		5,747,451		6,006,077		6,276,840		6,560,328		6,857,155		7,167,970		7,493,450		7,834,308

										Fare Revenues		-		YOE $000s		20,575,017				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues		-		YOE $000s		11,510,386				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds		-		YOE $000s		29,079,401				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		(100)		-		761,459		491,698		-		1,194,651		906,565		1,195,113		1,502,152		2,339,406		2,444,157		2,127,945		1,733,899		1,611,780		1,275,031		1,549,597		1,638,789		988,278		962,180		972,055		1,224,655		912,839		481,223		152,324		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues		-		YOE $000s		7,119,361				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		162,422		43,437		105,700		949,601		2,144,565		85,302		20,047		54,751		24,303		26,863		58,510		60,766		31,963		34,827		37,537		39,695		42,097		44,833		46,521		48,028		49,598		51,585		53,195		52,772		52,923		54,341		57,543		63,011		71,736		82,167		96,524		105,523		119,514		129,354		143,164		156,083		174,260		199,138		224,877		252,667		282,203		328,840

										CapEx		-		YOE $000s		(57,982,967)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,929,283)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M		-		YOE $000s		(66,688,881)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(453,109)		(494,944)		(594,177)		(630,604)		(673,805)		(777,240)		(835,177)		(885,826)		(921,414)		(959,815)		(970,586)		(1,041,501)		(1,028,062)		(1,067,878)		(1,089,420)		(1,111,420)		(1,170,426)		(1,298,464)		(1,331,566)		(1,366,639)		(1,426,354)		(1,465,452)		(1,586,845)		(1,574,202)		(1,614,408)		(1,669,806)		(1,727,055)		(1,786,549)		(1,848,850)		(1,912,802)		(1,978,231)		(2,047,444)		(2,119,805)		(2,193,336)		(2,269,027)		(2,347,808)		(2,431,515)		(2,516,298)		(2,603,183)		(2,694,575)		(2,791,339)		(2,890,320)

										R&R		-		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG		-		YOE $000s		53,850,637				-				-		-		-		-		-		-		-		-		-		-		-		139,204		148,451		183,141		206,098		219,059		271,491		311,081		429,618		509,102		622,500		777,101		919,807		1,041,672		1,160,549		1,276,064		1,403,512		1,524,848		1,596,905		1,662,470		1,719,375		1,685,350		1,742,563		1,770,406		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,779,220		1,784,932		1,827,300		1,827,300		1,961,924		1,998,961

										TIFIA DS		-		YOE $000s		(5,706,660)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(27,801)		(49,375)		(57,641)		(60,621)		(62,976)		(82,721)		(104,679)		(116,725)		(116,062)		(115,401)		(114,738)		(114,076)		(113,414)		(112,752)		(112,089)		(111,427)		(110,765)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(219,741)		(214,029)		(171,661)		(171,661)		(37,037)		-

										Other Agency Costs		-		YOE $000s		(1,184,291)				(72,399)				(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(32,509)		(65,737)		(71,571)		(24,848)		(22,468)		(29,969)		(15,499)		(14,114)		(16,831)		(11,900)		(7,295)		(14,412)		-		(6,636)		(3,590)		(3,667)		(9,834)		(21,340)		(5,517)		(5,845)		(9,952)		(6,516)		(20,232)		-		(6,701)		(9,233)		(9,542)		(9,916)		(10,383)		(10,659)		(10,905)		(11,535)		(12,060)		(12,255)		(12,615)		(13,130)		(13,951)		(14,131)		(14,481)		(15,232)		(16,127)		(16,497)

										Tax Revenues				YOE $Bs		165				-				0.5		0.6		0.6		0.6		0.7		0.7		0.8		0.8		1.4		1.8		1.9		1.5		1.5		1.7		1.8		1.9		2.0		2.1		2.1		2.1		2.1		2.2		2.3		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.3		3.4		3.6		3.7		3.9		4.1		4.2		4.4		4.6		4.8		5.0		5.3		5.5		5.7		6.0		6.3		6.6		6.9		7.2		7.5		7.8

										Fare Revenues				YOE $Bs		21				-				0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.0		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.9		0.9		0.9		0.9

										Grant Revenues				YOE $Bs		12				-				0.2		0.2		0.2		0.1		0.1		0.2		0.2		0.2		0.1		0.2		0.3		0.6		0.3		0.3		0.3		0.4		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1

										Bond Proceeds		-		YOE $000s		28				1.1				0.4		-		-		0.0		0.0		-		0.6		0.5		-		-		(0.0)		-		0.8		0.5		-		1.2		0.9		1.2		1.5		2.3		2.4		2.1		1.7		1.6		1.3		1.5		1.6		1.0		1.0		1.0		1.2		0.9		0.5		0.2		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues				YOE $Bs		7				-				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.2		0.0		0.1		0.9		2.1		0.1		0.0		0.1		0.0		0.0		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.3		0.3		0.3

										CapEx				YOE $Bs		(58)				-				(0.3)		(0.5)		(0.6)		(0.5)		(0.6)		(0.7)		(0.8)		(0.7)		(1.2)		(1.3)		(1.9)		(2.2)		(2.7)		(2.6)		(2.9)		(2.9)		(2.3)		(2.6)		(2.8)		(3.5)		(3.4)		(2.9)		(2.4)		(2.2)		(1.8)		(2.1)		(2.2)		(1.2)		(1.0)		(1.0)		(1.1)		(0.8)		(0.3)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)

										O&M				YOE $Bs		(67)				-				(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.3)		(0.5)		(0.5)		(0.6)		(0.6)		(0.7)		(0.8)		(0.8)		(0.9)		(0.9)		(1.0)		(1.0)		(1.0)		(1.0)		(1.1)		(1.1)		(1.1)		(1.2)		(1.3)		(1.3)		(1.4)		(1.4)		(1.5)		(1.6)		(1.6)		(1.6)		(1.7)		(1.7)		(1.8)		(1.8)		(1.9)		(2.0)		(2.0)		(2.1)		(2.2)		(2.3)		(2.3)		(2.4)		(2.5)		(2.6)		(2.7)		(2.8)		(2.9)

										R&R				YOE $Bs		(30)				-				-		-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.2)		(0.3)		(0.5)		(0.5)		(0.7)		(0.8)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.8)		(0.7)		(1.2)		(1.1)		(1.5)		(1.5)		(1.7)		(1.7)		(1.6)		(1.8)		(1.9)		(2.1)		(1.5)		(1.6)

										Existing and Future Debt Service NEG				YOE $Bs		54				-				-		-		-		-		-		-		-		-		-		-		-		0.1		0.1		0.2		0.2		0.2		0.3		0.3		0.4		0.5		0.6		0.8		0.9		1.0		1.2		1.3		1.4		1.5		1.6		1.7		1.7		1.7		1.7		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		2.0		2.0

										TIFIA DS		-		YOE $000s		(6)				-				-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.0)		-

										Other Agency Costs				YOE $Bs		(1)				(0.1)				(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)
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				Financial Plan - Sources & Uses Summary

				2018 Fall Financial Plan

				2017 through 2041; YOE Dollars in Millions

														Snohomish		North 
King		South 
King		East 
King		Pierce		System-wide		Total

						Sources of Funds

								Tax Revenues

										Sales and Use				(1,430)		(3,426)		(1,483)		(2,709)		(1,996)		- 0		(11,044)

										MVET				(155)		(230)		(136)		(307)		(220)		- 0		(1,049)

										Property Tax				0		(15)		4		(14)		4		- 0		(21)

										Rental Car Tax				(0)		(0)		(1)		(0)		(0)		- 0		(1)

										Total Tax Revenues				(1,584)		(3,671)		(1,616)		(3,030)		(2,213)		- 0		(12,114)

								Other Revenue

										Grant Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Fare Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other Revenue				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earnings				- 0		- 0		- 0		- 0		- 0		247		247

										Total Other Revenue				- 0		- 0		- 0		- 0		- 0		247		247

										Bond Proceeds (with DSRF)				4,289		6,555		4,096		6,362		2,195		- 0		23,497

										TIFIA Proceeds				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Sources				2,705		2,883		2,481		3,332		(18)		247		11,631



						Uses of Funds

								Capital Expenditures (Including Service Delivery)

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				-		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Capital Expenditures				- 0		- 0		- 0		- 0		- 0		- 0		- 0

								O&M Expenditures

										Light Rail Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Regional Express Bus				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Bus Rapid Transit				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide*				- 0		- 0		- 0		- 0		- 0		(72)		(72)

										Total O&M Expenditures				- 0		- 0		- 0		- 0		- 0		(72)		(72)

										SOGR				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-Wide Activities				(19)		(17)		(9)		(5)		(22)		72		- 0

										Reserve Contributions (O&M, R&R, DSRF)				311		474		296		460		159		- 0		1,700

										Debt Service (Excludes TIFIA)				1,412		3,620		1,704		3,271		809		- 0		10,816

										TIFIA Debt Service				- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Change in Cash				1,002		(1,194)		489		(394)		(964)		247		(814)

										Total Uses				2,705		2,883		2,481		3,332		(18)		247		11,631



								*Includes Other O&M and Emergency Reserve



										Min Debt Capacity		3450093.80087377		-7726338.49250791		0

										Min Headroom		0.1781898267		-0.2560082669		0

										Net DSCR		2.2334739244		0.8325893298		0

										Gross DSCR		0		1.4678901102		0

										year out of capacity		0		2029		0

										0		0		0		0



































































































































GR_1.1.d



				Financial Plan - Operating Statement

				2019 Fall Financial Plan



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,212,338		1,143,963		1,172,182		1,213,438		1,257,963		1,303,408		1,349,686		1,397,992		1,448,332		1,501,783		1,558,481		1,618,528		1,679,776		1,742,310		1,806,992		1,878,017		1,954,144		2,034,087		2,117,545		2,204,770		2,295,945		2,391,634		2,492,893		2,595,973		2,704,329		2,817,609		2,935,740		3,058,933		3,187,406		3,321,387		3,461,115		3,606,839		3,758,817		3,917,321		4,082,634		4,255,050		4,434,878		4,622,439		4,818,068		5,022,117		5,234,950

										Motor Vehicle Excise Tax (MVET) Tax Revenue		64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		318,210		323,742		319,719		327,692		337,447		347,906		359,137		371,025		303,642		210,477		208,643		216,130		224,416		233,323		242,477		251,893		261,953		272,808		284,575		297,028		310,016		323,570		337,717		352,482		367,892		383,976		400,764		418,285		436,573		455,660		475,581		496,373		518,075		540,725		564,366		589,040		614,793		641,671		669,725		699,005		729,566

										Rental Car Tax Revenue		2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,478		3,429		3,750		3,835		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		139,442		145,540		150,096		137,872		156,541		160,591		164,694		168,713		172,899		177,259		181,729		186,313		191,011		195,828		200,612		205,477		210,472		215,596		220,832		226,205		231,715		237,360		243,111		249,004		255,045		261,237		267,579		274,074		280,725		287,533		294,502		301,646		308,963		316,463		324,144		332,012		340,071		348,326		356,781		365,442		374,312		383,398		392,705		402,238

										Total District Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,671,898		1,627,674		1,656,243		1,709,659		1,767,962		1,828,053		1,889,922		1,954,586		1,942,127		1,907,111		1,966,792		2,039,110		2,113,509		2,189,945		2,268,905		2,354,582		2,446,142		2,542,450		2,643,320		2,748,749		2,858,806		2,974,089		3,095,686		3,219,874		3,350,135		3,486,150		3,627,877		3,775,560		3,929,464		4,089,850		4,256,999		4,431,196		4,612,744		4,801,957		4,999,165		5,204,711		5,418,952		5,642,262		5,875,032		6,117,667		6,370,594



								Fare Revenue

										LRT		2,372		9,609		12,039		14,013		14,846		15,876		18,204		30,787		38,020		41,638		42,637		45,906		55,403		73,011		90,132		114,002		151,783		175,250		177,761		180,465		183,169		201,891		223,433		229,486		232,915		236,336		266,756		329,660		353,511		360,774		366,160		393,460		410,687		422,363		430,908		439,627		472,951		493,914		503,907		514,103		524,505		562,186		586,087		597,945		610,043		622,386		664,964		692,198		706,204		720,492		735,070		783,147

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		974		1,285		1,429		1,920		2,246		2,464		2,717		2,983		3,646		4,214		4,582		5,118		5,738		6,918		7,944		8,734		9,508		10,942		13,086		14,269		14,976		15,200		15,428		16,838		17,661		17,926		18,194		18,467		20,019		20,928		21,242		21,561		21,884		23,591		24,595		24,964		25,338		25,719		27,595

										Commuter Rail		7,780		7,134		8,336		9,481		9,484		10,465		11,904		13,581		15,054		16,685		16,256		17,332		18,387		19,857		21,286		22,310		22,543		23,849		24,539		25,267		26,034		27,815		27,691		28,104		28,832		29,398		31,043		31,162		31,799		32,225		32,735		34,124		34,958		35,269		37,538		38,104		41,075		42,823		43,469		44,124		44,789		48,055		49,988		50,741		51,506		52,283		55,870		58,007		58,881		59,769		60,670		63,119

										REX		18,896		20,846		25,742		30,652		32,614		33,839		35,318		36,194		37,265		37,695		36,024		36,265		37,250		39,437		36,015		27,423		18,048		18,838		19,136		19,411		19,709		21,205		17,775		18,055		18,306		18,581		19,925		20,701		19,217		19,515		19,786		21,114		21,930		18,449		18,726		19,007		20,215		20,941		21,255		21,574		21,898		23,223		24,025		24,385		24,751		25,122		26,574		27,459		27,871		28,289		28,714		30,305

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,108		17,893		18,089		18,366		18,642		18,919		20,247		21,064		21,261		21,480		21,698		23,031		23,772		24,007		24,242		24,506		25,916		26,728		26,978		27,250		27,525		29,041		29,895		30,196		30,501		30,809		32,424		33,338		33,675		34,014		34,357		36,078		37,057		37,431		37,809		38,190		40,022

										Total Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187



								Other Revenue

										Interest Earnings		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,623		19,181		3,829		5,098		6,207		7,745		9,637		12,007		14,854		19,012		23,449		27,410		30,762		34,023		36,797		40,136		43,867		46,616		49,261		52,067		55,383		58,432		60,872		62,790		64,611		66,470		68,314		70,072		71,869		73,536		75,805		77,907		80,540		83,103		85,987		88,736		91,243		93,959		96,817		99,873		101,928

										Other Revenues		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total Other Revenue		17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		46,926		80,549		44,166		44,643		32,253		12,576		25,907		20,184		55,183		25,097		28,036		60,107		62,849		34,568		38,011		41,365		44,234		47,422		51,018		53,644		56,181		58,883		62,109		65,076		66,139		67,904		69,781		71,697		73,600		75,419		77,275		79,006		81,339		83,589		86,291		88,925		91,881		94,702		97,284		100,077		103,014		106,257		108,397



										Total Operating Revenues		508,098		623,712		665,291		668,443		728,614		779,899		854,696		934,236		1,547,546		1,949,288		2,075,603		1,815,566		1,783,358		1,821,775		1,870,952		1,963,142		2,060,424		2,183,376		2,221,948		2,216,665		2,218,032		2,304,445		2,367,854		2,453,008		2,537,960		2,624,891		2,749,677		2,910,399		3,033,363		3,145,766		3,261,761		3,408,614		3,547,736		3,679,859		3,817,401		3,959,607		4,137,967		4,306,711		4,467,732		4,635,236		4,809,323		5,024,246		5,229,151		5,427,023		5,632,758		5,847,079		6,106,490		6,355,553		6,597,691		6,849,744		7,112,286		7,423,178



						Costs

								O&M Costs

										LRT		27,022		65,027		56,521		52,559		51,239		56,514		59,807		83,623		95,567		116,942		136,323		151,974		174,061		199,264		235,170		320,190		370,422		387,261		399,196		413,388		426,161		517,551		540,321		561,581		580,549		599,963		684,207		797,889		826,890		855,204		891,279		922,660		1,025,838		1,054,398		1,091,008		1,128,944		1,169,051		1,209,806		1,252,044		1,295,819		1,341,192		1,389,101		1,437,869		1,488,424		1,540,835		1,595,171		1,652,480		1,710,913		1,771,505		1,834,338		1,899,498		1,968,111

										Tacoma Link		3,662		3,568		3,577		3,856		3,893		3,951		4,244		4,472		4,514		5,459		5,294		5,768		10,022		13,129		15,667		18,573		19,356		19,990		20,632		21,347		22,039		23,544		24,433		25,298		26,228		27,185		28,695		30,647		31,836		33,018		47,838		49,616		51,894		53,733		55,566		57,464		59,427		61,460		63,564		65,742		67,996		70,330		72,746		75,247		77,837		80,518		83,294		86,169		89,145		92,227		95,418		98,720

										Commuter Rail		37,787		33,285		32,566		33,571		37,013		38,899		40,626		44,843		46,512		51,765		56,972		61,434		70,735		75,078		71,384		71,397		73,350		77,256		79,763		82,029		84,268		87,726		90,125		94,821		97,672		100,570		104,438		126,481		130,393		134,392		138,956		143,204		155,383		152,989		158,056		163,028		168,119		173,381		178,820		184,492		190,305		196,313		202,576		208,998		215,637		222,500		229,652		236,990		244,576		252,479		260,591		268,976

										REX		85,144		96,326		96,596		101,483		104,091		108,129		108,063		117,356		125,040		136,065		146,548		151,480		171,451		177,990		183,670		174,528		148,901		153,348		157,923		162,675		167,536		173,281		143,280		147,835		152,574		157,469		163,046		169,104		174,647		180,369		186,595		192,766		203,406		163,102		168,463		174,010		179,749		185,687		191,830		198,187		204,764		211,569		218,610		225,895		233,434		241,234		249,305		257,657		266,299		275,241		284,495		294,068

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31,361		54,819		56,570		58,367		60,254		62,165		64,725		66,895		69,174		71,548		73,994		76,966		80,287		83,097		85,982		89,208		92,326		95,969		99,327		102,803		106,401		110,126		113,981		117,973		122,105		126,382		130,810		135,394		140,140		145,052		150,138		155,403		160,854		166,497		172,339		178,388		184,648

										System-wide		23,876		23,802		23,611		25,439		28,746		37,213		27,365		65,628		26,234		28,508		100,440		128,939		160,766		161,117		163,580		156,631		157,857		180,470		194,187		208,387		196,271		162,014		149,795		155,401		146,513		137,309		97,523		77,857		67,786		59,991		53,995		45,567		34,152		29,515		16,395		16,815		16,365		16,889		18,094		18,696		18,536		18,906		20,771		21,302		21,339		21,714		23,131		23,666		23,225		24,036		26,959		27,633

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,637		4,028		3,819		3,905		4,039		4,185		9,419		9,751		10,099		10,399		10,701		11,097		11,523		11,958		12,403		12,863		13,367		13,908		14,476		15,069		15,689		16,337		17,017		17,737		18,470		19,240		20,046		20,886		21,761		22,675		23,627		24,621		25,657		26,738		27,864		29,040		30,266		31,544		32,878		34,269		35,720		37,233

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		8		4,013		3,112		3,171		13,881		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		2,593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Affordable Housing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,000		4,000		4,000		4,000		4,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total O&M Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,713		513,122		600,355		639,982		683,010		782,366		839,626		890,147		925,666		963,980		974,641		1,042,532		1,026,372		1,066,069		1,087,486		1,109,353		1,168,242		1,296,172		1,329,124		1,364,024		1,423,561		1,462,476		1,583,660		1,570,802		1,610,761		1,665,903		1,722,882		1,782,090		1,844,086		1,907,716		1,972,801		2,041,649		2,113,623		2,186,744		2,261,998		2,340,315		2,423,531		2,507,793		2,594,125		2,684,929		2,781,069		2,879,390



										Total Operating Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,713		513,122		600,355		639,982		683,010		782,366		839,626		890,147		925,666		963,980		974,641		1,042,532		1,026,372		1,066,069		1,087,486		1,109,353		1,168,242		1,296,172		1,329,124		1,364,024		1,423,561		1,462,476		1,583,660		1,570,802		1,610,761		1,665,903		1,722,882		1,782,090		1,844,086		1,907,716		1,972,801		2,041,649		2,113,623		2,186,744		2,261,998		2,340,315		2,423,531		2,507,793		2,594,125		2,684,929		2,781,069		2,879,390



						Net Income



										Net Operating Income		330,606		401,703		452,420		451,535		503,632		535,185		610,578		615,202		1,246,507		1,596,668		1,615,890		1,302,445		1,183,002		1,181,793		1,187,943		1,180,776		1,220,798		1,293,229		1,296,282		1,252,685		1,243,391		1,261,913		1,341,482		1,386,939		1,450,474		1,515,538		1,581,435		1,614,227		1,704,239		1,781,742		1,838,200		1,946,139		1,964,077		2,109,057		2,206,639		2,293,704		2,415,084		2,524,621		2,623,646		2,727,521		2,836,522		2,982,597		3,115,528		3,240,280		3,370,760		3,506,763		3,682,959		3,847,760		4,003,566		4,164,815		4,331,217		4,543,789



										Principal & Interest		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		192,875		245,044		300,491		370,321		436,773		559,689		677,466		836,889		1,010,719		1,172,549		1,319,174		1,465,073		1,610,430		1,770,958		1,928,208		2,039,373		2,147,803		2,251,496		2,378,777		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030

										Net Income		247,599		322,884		363,271		370,336		404,451		436,272		509,451		503,723		1,115,770		1,461,992		1,478,057		1,162,891		1,031,939		988,918		942,899		880,285		850,477		856,457		736,594		575,219		406,502		251,194		168,933		67,765		(14,599)		(94,892)		(189,523)		(313,981)		(335,134)		(366,061)		(413,296)		(432,638)		(528,695)		(466,662)		(437,727)		(412,260)		(352,875)		(304,511)		(263,184)		(218,144)		(162,995)		(92,762)		(29,048)		7,057		51,686		90,295		174,534		256,771		322,437		388,681		453,354		601,759
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				Financial Plan - Source & Uses Statement

				2019 Fall Financial Plan





				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Sources



										Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,671,898		1,627,674		1,656,243		1,709,659		1,767,962		1,828,053		1,889,922		1,954,586		1,942,127		1,907,111		1,966,792		2,039,110		2,113,509		2,189,945		2,268,905		2,354,582		2,446,142		2,542,450		2,643,320		2,748,749		2,858,806		2,974,089		3,095,686		3,219,874		3,350,135		3,486,150		3,627,877		3,775,560		3,929,464		4,089,850		4,256,999		4,431,196		4,612,744		4,801,957		4,999,165		5,204,711		5,418,952		5,642,262		5,875,032		6,117,667		6,370,594

										Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Other Operating Revenue		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Grant Revenue		165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds (less issuance costs)		399,283		- 0		- 0		- 0		- 0		- 0		600,023		477,023		- 0		- 0		- 0		- 0		611,154		726,025		541,762		877,488		1,182,561		1,538,258		1,881,025		2,815,664		2,970,800		2,654,528		2,269,482		2,182,029		1,866,064		2,213,343		2,361,547		1,713,722		1,748,724		1,829,620		2,176,968		1,921,616		1,545,487		1,279,035		1,147,697		1,155,099		1,139,777		1,075,037		1,096,214		1,003,379		1,413,078		1,289,670		1,651,668		1,599,592		1,814,650		1,713,347		1,538,347		1,679,496		1,770,128		1,895,437		1,195,561		1,112,621

										TIFIA Proceeds		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56,606		100,000		- 0		62,664		775,000		1,331,000		994,997		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earned		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,623		19,181		3,829		5,098		6,207		7,745		9,637		12,007		14,854		19,012		23,449		27,410		30,762		34,023		36,797		40,136		43,867		46,616		49,261		52,067		55,383		58,432		60,872		62,790		64,611		66,470		68,314		70,072		71,869		73,536		75,805		77,907		80,540		83,103		85,987		88,736		91,243		93,959		96,817		99,873		101,928

										Total Sources		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,472,705		2,203,935		2,745,542		3,589,899		4,010,829		4,203,077		3,720,766		4,202,969		4,575,582		5,487,915		5,572,494		5,345,003		5,025,271		5,028,291		4,799,499		5,234,746		5,507,912		4,922,925		4,983,169		5,184,314		5,648,782		5,540,668		5,204,601		5,057,462		5,067,266		5,217,251		5,381,692		5,486,121		5,668,750		5,743,952		6,328,178		6,420,494		6,987,849		7,134,103		7,555,356		7,668,840		7,753,722		8,144,408		8,477,659		8,855,505		8,418,662		8,647,108



						Uses



								Capital Cost

										LRT		236,604		340,613		421,481		366,808		473,641		638,787		609,154		500,420		1,056,755		1,214,494		1,722,828		1,859,579		1,997,846		1,794,413		2,171,936		1,851,782		1,651,387		2,253,551		2,620,773		3,305,662		3,128,910		2,624,798		2,156,769		1,985,738		1,504,237		1,721,919		1,615,590		930,040		709,060		798,568		953,924		688,785		222,600		66,914		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12,660		22,554		60,412		60,465		56,129		13,946		943		- 0		- 0		4,227		6,015		7,390		7,909		9,966		33,751		38,040		57,387		63,271		113,724		182,259		221,514		164,425		55,406		23,327		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		63,745		90,810		94,310		105,554		92,149		55,747		61,617		114,596		87,973		28,240		19,200		81,019		177,140		244,750		205,614		139,643		112,490		157,129		118,614		162,906		197,055		219,304		199,473		175,048		239,796		280,426		216,913		84,889		50,017		- 0		50,297		52,495		54,789		57,183		59,682		62,290		65,012		67,854		70,819		73,914		77,144		80,515		84,033		87,705		91,538		95,538		99,713		104,071		108,619		113,365		118,320		123,490

										REX		22,006		26,929		38,923		7,368		13,978		9,540		78,404		88,645		33,202		30,202		9,019		28,801		160,462		220,977		134,369		107,807		42,854		18,299		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,005		10,135		92,311		92,390		203,130		272,308		297,078		731,159		434,135		152,464		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery		6,690		46,772		32,606		40,806		2,570		31,079		6,483		2,090		21,217		-		8,690		49,265		45,532		9,277		5,768		7,230		343		173		5,400		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										System-wide		10,386		4,530		8,977		4,176		3,989		4,788		4,370		6,162		11,930		23,586		24,831		58,644		97,491		90,938		115,639		102,413		73,131		46,814		67,358		30,703		31,029		29,903		29,954		30,005		30,092		30,151		216,260		30,274		30,338		30,417		31,748		31,946		29,887		6,100		6,271		6,418		6,568		6,816		6,974		10,099		10,272		10,407		10,577		7,698		7,897		8,076		8,259		8,446		8,638		11,589		11,789		11,994

										Total Capital Program		339,431		509,653		596,298		524,711		586,326		739,942		760,028		711,912		1,224,743		1,329,210		1,937,291		2,230,162		2,737,729		2,646,609		2,931,347		2,940,033		2,314,340		2,632,657		2,818,161		3,506,661		3,364,902		2,883,972		2,419,947		2,228,832		1,831,512		2,095,767		2,162,487		1,227,462		1,010,929		993,410		1,091,375		796,553		307,276		130,197		65,953		68,709		71,581		74,669		77,792		84,013		87,416		90,922		94,610		95,404		99,435		103,614		107,972		112,517		117,257		124,954		130,109		135,484



								Operating Cost

										O&M (Includes Other O&M and Emergency)		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,713		513,122		600,355		639,982		683,010		782,366		839,626		890,147		925,666		963,980		974,641		1,042,532		1,026,372		1,066,069		1,087,486		1,109,353		1,168,242		1,296,172		1,329,124		1,364,024		1,423,561		1,462,476		1,583,660		1,570,802		1,610,761		1,665,903		1,722,882		1,782,090		1,844,086		1,907,716		1,972,801		2,041,649		2,113,623		2,186,744		2,261,998		2,340,315		2,423,531		2,507,793		2,594,125		2,684,929		2,781,069		2,879,390

										R&R		-		-		-		-		-		-		-		-		-		-		-		-		24,018		51,271		105,038		99,440		101,329		123,617		129,976		129,592		179,224		203,816		242,112		249,637		276,773		255,321		225,456		325,701		471,659		540,809		714,838		757,268		688,816		688,153		656,440		683,867		727,263		712,539		770,350		723,320		1,155,300		1,107,733		1,503,473		1,490,753		1,730,942		1,671,357		1,588,559		1,797,482		1,942,618		2,117,142		1,527,047		1,593,274

										Debt Service Excludes TIFIA		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,204		148,451		182,691		223,144		265,181		312,541		376,013		496,574		594,855		732,564		894,349		1,056,842		1,204,128		1,350,689		1,496,709		1,657,899		1,815,811		1,927,639		2,036,731		2,141,086		2,160,028		2,274,023		2,356,970		2,425,617		2,487,215		2,549,210		2,610,383		2,668,081		2,726,916		2,780,768		2,856,609		2,925,827		3,014,474		3,100,325		3,197,719		3,289,676		3,377,952		3,510,460		3,605,465		3,840,456		3,942,030

										TIFIA Debt Service		-		-		-		-		-		-		-		-		-		-		-		350		2,613		10,184		21,900		35,310		57,780		60,759		63,114		82,612		104,325		116,370		115,708		115,046		114,383		113,721		113,059		112,397		111,734		111,072		110,410		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		218,749		213,037		170,669		170,669		37,407		-

										Bond Reserve Deposits		9,386		-		-		(26,355)		(972)		-		-		-		-		-		-		-		44,242		52,558		39,219		63,523		85,607		111,357		136,170		203,830		215,061		192,166		164,291		157,961		135,087		160,227		170,956		124,059		126,593		132,449		157,594		139,109		111,880		92,591		83,084		83,619		82,510		77,824		79,357		72,636		102,295		93,361		119,567		115,797		131,365		124,032		111,363		121,581		128,142		137,214		86,549		80,544

										O&M Reserve Contributions		7,879		1,365		8,999		(2,180)		11,805		(4,664)		1,862		7,785		7,744		9,916		6,079		8,901		14,539		6,604		7,171		17,226		9,543		8,420		5,920		6,386		1,777		11,800		-		6,616		3,570		3,645		9,815		21,322		5,492		5,817		9,923		6,486		20,197		-		6,660		9,190		9,497		9,868		10,333		10,605		10,848		11,475		11,996		12,187		12,542		13,053		13,869		14,044		14,389		15,134		16,023		16,387

										Capital Reserve Contributions		24,273		24,273		45,862		61,227		45,290		59,272		4,112		4,989		4,792		5,557		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Operating Program		302,037		326,465		356,881		330,800		380,285		398,235		351,219		443,287		444,312		502,769		603,625		661,577		834,218		943,290		1,079,482		1,263,045		1,406,427		1,570,313		1,757,421		1,981,254		2,207,592		2,461,032		2,605,324		2,799,457		2,967,989		3,138,976		3,345,427		3,695,461		3,972,241		4,190,902		4,557,411		4,744,114		4,897,325		4,927,265		5,001,311		5,148,543		5,310,112		5,411,453		5,590,956		5,659,942		6,240,761		6,329,576		6,893,235		7,038,703		7,455,921		7,565,225		7,645,748		8,031,889		8,360,403		8,730,552		8,288,552		8,511,625
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										Total Uses		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,472,705		2,203,935		2,745,542		3,589,899		4,010,829		4,203,077		3,720,766		4,202,969		4,575,582		5,487,915		5,572,494		5,345,003		5,025,271		5,028,291		4,799,499		5,234,746		5,507,912		4,922,925		4,983,169		5,184,314		5,648,782		5,540,668		5,204,601		5,057,462		5,067,266		5,217,251		5,381,692		5,486,121		5,668,750		5,743,952		6,328,178		6,420,494		6,987,849		7,134,103		7,555,356		7,668,840		7,753,722		8,144,408		8,477,659		8,855,505		8,418,662		8,647,108



						Beginning Balances



										Bond Reserve Fund		92,133		101,519		101,519		101,519		75,164		74,192		74,192		74,192		74,192		19,000		19,000		19,000		19,000		63,242		115,801		155,020		218,542		304,150		415,507		551,677		755,508		970,569		1,162,734		1,327,026		1,484,986		1,620,074		1,780,301		1,951,257		2,075,317		2,201,910		2,334,359		2,491,953		2,631,062		2,742,942		2,835,534		2,918,617		3,002,237		3,084,747		3,162,571		3,241,927		3,314,564		3,416,859		3,510,220		3,629,787		3,745,584		3,876,949		4,000,981		4,112,345		4,233,926		4,362,068		4,499,282		4,585,831

										O&M Reserve Fund		27,893		35,772		37,137		46,135		43,955		55,760		51,096		52,958		60,744		68,487		78,403		84,483		93,384		107,923		114,528		121,699		138,925		148,468		156,888		162,808		169,194		170,971		182,770		182,770		189,387		192,956		196,601		206,416		227,737		233,229		239,046		248,969		255,454		275,652		275,652		282,312		291,502		300,999		310,866		321,199		331,804		342,652		354,126		366,122		378,309		390,851		403,904		417,773		431,817		446,206		461,340		477,363

										Capital Reserve Fund		-		73,892		100,525		146,387		207,616		252,906		312,178		316,291		316,291		321,279		331,628		334,944		338,294		341,677		345,093		348,544		352,030		355,550		359,106		362,697		366,324		369,987		373,687		377,424		381,198		385,010		388,860		392,748		396,676		400,643		404,649		408,696		412,783		416,910		421,080		425,290		429,543		433,839		438,177		442,559		446,984		451,454		455,969		460,528		465,134		469,785		474,483		479,228		484,020		488,860		493,749		498,686

										Emergency Reserve Fund Beginning Balance		-		-		-		-		-		-		8		4,021		15,061		18,231		24,184		29,981		35,836		41,749		47,722		53,754		59,847		66,000		72,215		78,492		84,832		91,235		94,766		95,714		96,671		97,638		98,614		99,601		100,597		101,602		102,619		103,645		104,681		105,728		106,785		107,853		108,932		110,021		111,121		112,232		113,355		114,488		115,633		116,789		117,957		119,137		120,328		121,532		122,747		123,974		125,214		126,466

										Affordable Housing Fund		-		-		-		-		-		-		-		-		-		-		-		4,000		8,000		12,000		16,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000

										General Fund		-		431,720		380,911		266,336		210,688		485,693		322,944		819,267		1,249,007		1,238,971		1,587,425		1,519,213		831,409		5,004		5,003		5,004		5,003		5,003		5,001		5,001		5,000		5,001		5,000		5,000		5,002		5,001		5,004		5,001		5,003		5,002		5,004		5,000		5,001		5,002		5,002		5,004		5,004		5,003		5,002		5,004		5,003		5,004		5,000		5,004		5,001		5,000		5,000		5,002		5,004		5,003		5,002		5,003

										Total Fund 		120,026		642,904		620,092		560,378		537,424		868,551		760,418		1,266,729		1,715,294		1,665,969		2,040,641		1,991,621		1,325,923		571,596		644,147		704,021		794,347		899,171		1,028,717		1,180,676		1,400,858		1,627,763		1,838,958		2,007,934		2,177,244		2,320,679		2,489,380		2,675,023		2,825,329		2,962,386		3,105,677		3,278,262		3,428,981		3,566,234		3,664,052		3,759,076		3,857,217		3,954,608		4,047,738		4,142,922		4,231,709		4,350,457		4,460,948		4,598,231		4,731,984		4,881,722		5,024,697		5,155,879		5,297,514		5,446,111		5,604,587		5,713,350















































&"Arial,Regular"&10&P of &N		&"Arial,Regular"&10&D




GR_Cov

		Coverage												Total Check		1				History				History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		42				-				-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



				Sound Transit Additional Bonds Test (ABT) Coverage



		Tax Revenues



										Total Sales & Uses Tax Revenues		-		YOE $000s		114,976,747				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,212,338		1,143,963		1,172,182		1,213,438		1,257,963		1,303,408		1,349,686		1,397,992		1,448,332		1,501,783		1,558,481		1,618,528		1,679,776		1,742,310		1,806,992		1,878,017		1,954,144		2,034,087		2,117,545		2,204,770		2,295,945		2,391,634		2,492,893		2,595,973		2,704,329		2,817,609		2,935,740		3,058,933		3,187,406		3,321,387		3,461,115		3,606,839		3,758,817		3,917,321		4,082,634		4,255,050		4,434,878		4,622,439		4,818,068		5,022,117		5,234,950

										Total MVET Tax Revenues		-		YOE $000s		17,548,323				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		318,210		323,742		319,719		327,692		337,447		347,906		359,137		371,025		303,642		210,477		208,643		216,130		224,416		233,323		242,477		251,893		261,953		272,808		284,575		297,028		310,016		323,570		337,717		352,482		367,892		383,976		400,764		418,285		436,573		455,660		475,581		496,373		518,075		540,725		564,366		589,040		614,793		641,671		669,725		699,005		729,566

										Total Rental Car Revenues		-		YOE $000s		189,948				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,478		3,429		3,750		3,835		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,036,112				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		137,872		156,541		160,591		164,694		168,713		172,899		177,259		181,729		186,313		191,011		195,828		200,612		205,477		210,472		215,596		220,832		226,205		231,715		237,360		243,111		249,004		255,045		261,237		267,579		274,074		280,725		287,533		294,502		301,646		308,963		316,463		324,144		332,012		340,071		348,326		356,781		365,442		374,312		383,398		392,705		402,238



										Sales & Use Pledge Switch		1		[1=on, 0=off]

										MVET Pledge Switch		1		[1=on, 0=off]

										Rental Tax Pledge Switch		1		[1=on, 0=off]

										Property Taxes Pledge Switch		-		[1=on, 0=off]



										Total Pledged Tax Revenues				YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356



		Maximum Annual Debt Service (MADS) - Tax-Backed



										Senior/Prior MADS for ABT				YOE $000s																										67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		235,407		274,373		303,450		350,546		425,588		532,967		662,710		859,033		1,133,218		1,343,599		1,484,593		1,616,279		1,721,927		1,851,161		1,988,767		2,080,744		2,174,599		2,272,797		2,389,637		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030		4,001,746

										First Junior MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		235,407		274,373		303,450		350,546		425,588		532,967		662,710		859,033		1,133,218		1,343,599		1,484,593		1,616,279		1,721,927		1,851,161		1,988,767		2,080,744		2,174,599		2,272,797		2,389,637		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030		4,001,746

										2nd Junior/TIFIA MADS for ABT				YOE $000s																										306,254		306,254		306,254		306,254		317,674		354,309		391,689		453,169		535,998		643,377		773,120		969,443		1,170,625		1,343,599		1,484,593		1,616,279		1,721,927		1,851,161		1,988,767		2,080,744		2,174,599		2,272,797		2,389,637		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030		4,001,746



		Additional Bonds Test (ABT) - Tax-Backed



										Senior/Prior Lien ABT Coverage		2.00x 		Coverage Ratio

										First Junior Lien ABT Coverage		1.50x 		Coverage Ratio

										2nd Junior Lien ABT Coverage		1.10x 		Coverage Ratio



										Forecast Period Flag		-		Flag		42				-				-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



												MIN COV		Status (0=ok, 1=fail)

										Senior/Prior ABT (2x Minimum)		21.76x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		24.56x 		25.88x 		22.69x 		21.76x 		22.12x 		22.85x 		23.65x 		24.48x 		25.33x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										First Junior ABT (1.5x Minimum)		1.01x 		1						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.09x 		10.63x 		6.52x 		5.36x 		4.93x 		4.41x 		3.76x 		3.11x 		2.58x 		2.06x 		1.55x 		1.28x 		1.19x 		1.14x 		1.11x 		1.07x 		1.03x 		1.03x 		1.02x 		1.02x 		1.01x 		1.01x 		1.01x 		1.03x 		1.05x 		1.07x 		1.09x 		1.11x 		1.13x 		1.16x 		1.18x 		1.20x 		1.22x 		1.24x 		1.25x 		1.27x 		1.30x 		1.32x 		1.34x 		1.36x 		1.39x 		1.43x 

										2nd Junior/TIFIA ABT (1.1x Minimum)		1.01x 		1						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.42x 		5.71x 		4.83x 		4.15x 		3.82x 		3.41x 		2.98x 		2.57x 		2.22x 		1.83x 		1.50x 		1.28x 		1.19x 		1.14x 		1.11x 		1.07x 		1.03x 		1.03x 		1.02x 		1.02x 		1.01x 		1.01x 		1.01x 		1.03x 		1.05x 		1.07x 		1.09x 		1.11x 		1.13x 		1.16x 		1.18x 		1.20x 		1.22x 		1.24x 		1.25x 		1.27x 		1.30x 		1.32x 		1.34x 		1.36x 		1.39x 		1.43x 



										ABT Coverage Test						1



		Subordinate/Parity ABT Test (From Existing Bond Covenant)



				1st Test



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Total Pledged Tax Revenues		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)										N/A				N/A														N/A		12.34x 		19.07x 		24.56x 		25.88x 		22.69x 		21.76x 		22.12x 		22.85x 		23.65x 		24.48x 		25.33x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				2nd Test



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										1.5X Senior/Prior MADS for ABT				YOE $000s						-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Pledged Tax Revenues		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

								[less]		1.5X Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT				YOE $000s		131,599,287				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,432,596		1,369,703		1,394,221		1,443,535		1,497,820		1,553,724		1,611,233		1,671,427		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT		-		YOE $000s		131,599,287				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,432,596		1,369,703		1,394,221		1,443,535		1,497,820		1,553,724		1,611,233		1,671,427		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Subordinate/Parity MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		164,606		164,606		164,606		164,606		235,407		274,373		303,450		350,546		425,588		532,967		662,710		859,033		1,133,218		1,343,599		1,484,593		1,616,279		1,721,927		1,851,161		1,988,767		2,080,744		2,174,599		2,272,797		2,389,637		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030		4,001,746

										Subordinate/Parity ABT Coverage (2nd Test)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07x 		7.22x 		9.47x 		10.02x 		6.09x 		4.99x 		4.59x 		4.12x 		3.52x 		2.92x 		2.43x 		1.95x 		1.55x 		1.28x 		1.19x 		1.14x 		1.11x 		1.07x 		1.03x 		1.03x 		1.02x 		1.02x 		1.01x 		1.01x 		1.01x 		1.03x 		1.05x 		1.07x 		1.09x 		1.11x 		1.13x 		1.16x 		1.18x 		1.20x 		1.22x 		1.24x 		1.25x 		1.27x 		1.30x 		1.32x 		1.34x 		1.36x 		1.39x 		1.43x 

										Subordinate/Parity ABT 2nd Test Status				0=ok, 1=fail		1				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



				SOUND TRANSIT COVERAGE CONSISTENT WITH FLOW OF FUNDS



		Gross Coverage (Tax-Backed)



										Total Tax Revenue - Forecast		52,237,114		YOE $000s		143,751,128				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,671,898		1,627,674		1,656,243		1,709,659		1,767,962		1,828,053		1,889,922		1,954,586		1,942,127		1,907,111		1,966,792		2,039,110		2,113,509		2,189,945		2,268,905		2,354,582		2,446,142		2,542,450		2,643,320		2,748,749		2,858,806		2,974,089		3,095,686		3,219,874		3,350,135		3,486,150		3,627,877		3,775,560		3,929,464		4,089,850		4,256,999		4,431,196		4,612,744		4,801,957		4,999,165		5,204,711		5,418,952		5,642,262		5,875,032		6,117,667		6,370,594

										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		757,015		YOE $000s		2,349,861				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,623		19,181		3,829		5,098		6,207		7,745		9,637		12,007		14,854		19,012		23,449		27,410		30,762		34,023		36,797		40,136		43,867		46,616		49,261		52,067		55,383		58,432		60,872		62,790		64,611		66,470		68,314		70,072		71,869		73,536		75,805		77,907		80,540		83,103		85,987		88,736		91,243		93,959		96,817		99,873		101,928

										Total Tax-Backed Funding Sources				YOE $000s		178,609,587				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,203,935		2,071,725		2,088,874		2,138,067		2,330,593		2,538,205		2,664,711		2,694,557		2,672,251		2,601,694		2,690,474		2,755,789		2,846,261		2,933,435		3,021,403		3,146,365		3,209,202		3,234,445		3,354,694		3,471,813		3,619,052		3,659,114		3,778,428		3,919,569		4,062,153		4,241,915		4,411,084		4,572,536		4,740,573		4,915,100		5,130,824		5,336,181		5,534,511		5,740,706		5,955,493		6,215,374		6,464,912		6,707,530		6,960,068		7,223,101		7,534,487



										Total Tax-Backed Funding Sources		-		YOE $000s		178,609,587				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,203,935		2,071,725		2,088,874		2,138,067		2,330,593		2,538,205		2,664,711		2,694,557		2,672,251		2,601,694		2,690,474		2,755,789		2,846,261		2,933,435		3,021,403		3,146,365		3,209,202		3,234,445		3,354,694		3,471,813		3,619,052		3,659,114		3,778,428		3,919,569		4,062,153		4,241,915		4,411,084		4,572,536		4,740,573		4,915,100		5,130,824		5,336,181		5,534,511		5,740,706		5,955,493		6,215,374		6,464,912		6,707,530		6,960,068		7,223,101		7,534,487

										Total Tax-Backed Debt Service		-		YOE $000s		171,446,154				286,289				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		192,875		245,044		300,491		370,321		436,773		559,689		677,466		836,889		1,010,719		1,172,549		1,319,174		1,465,073		1,610,430		1,770,958		1,928,208		2,039,373		2,147,803		2,251,496		2,378,777		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030

										Gross Coverage (Tax-backed)				Coverage Ratio						N/A				8.12x 		9.96x 		9.41x 		9.85x 		8.85x 		9.86x 		9.96x 		9.91x 		12.69x 		15.77x 		17.21x 		15.79x 		13.71x 		10.83x 		8.73x 		7.76x 		6.85x 		6.10x 		4.81x 		3.94x 		3.11x 		2.66x 		2.35x 		2.16x 		2.00x 		1.88x 		1.78x 		1.66x 		1.59x 		1.56x 		1.54x 		1.52x 		1.47x 		1.47x 		1.48x 		1.50x 		1.53x 		1.56x 		1.58x 		1.61x 		1.64x 		1.67x 		1.70x 		1.71x 		1.73x 		1.74x 		1.77x 		1.80x 		1.82x 		1.84x 		1.86x 		1.91x 



										Min Gross Coverage		1.47x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Gross Coverage Check (TB)						1



		Gross Coverage (Non Tax-Backed)



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		757,015		YOE $000s		2,349,861				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,623		19,181		3,829		5,098		6,207		7,745		9,637		12,007		14,854		19,012		23,449		27,410		30,762		34,023		36,797		40,136		43,867		46,616		49,261		52,067		55,383		58,432		60,872		62,790		64,611		66,470		68,314		70,072		71,869		73,536		75,805		77,907		80,540		83,103		85,987		88,736		91,243		93,959		96,817		99,873		101,928

										Total Non-Tax-Backed Funding Sources				YOE $000s		34,858,459				-				212,566		215,745		245,254		186,181		220,011		266,622		238,352		269,960		230,016		317,483		472,567		532,037		444,050		432,632		428,408		562,631		710,153		774,789		739,971		730,124		694,584		723,683		716,679		732,753		743,491		752,497		791,783		763,060		691,995		711,374		723,065		760,247		685,026		682,741		699,695		712,018		755,765		783,207		796,976		811,109		825,250		873,825		904,985		921,767		938,749		956,328		1,010,664		1,045,961		1,065,268		1,085,037		1,105,433		1,163,894



										Total Tax-Backed Funding Sources		-		YOE $000s		178,609,587				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,203,935		2,071,725		2,088,874		2,138,067		2,330,593		2,538,205		2,664,711		2,694,557		2,672,251		2,601,694		2,690,474		2,755,789		2,846,261		2,933,435		3,021,403		3,146,365		3,209,202		3,234,445		3,354,694		3,471,813		3,619,052		3,659,114		3,778,428		3,919,569		4,062,153		4,241,915		4,411,084		4,572,536		4,740,573		4,915,100		5,130,824		5,336,181		5,534,511		5,740,706		5,955,493		6,215,374		6,464,912		6,707,530		6,960,068		7,223,101		7,534,487

										Total Non-Tax-Backed Debt Service		-		YOE $000s		286,289				286,289				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Gross Coverage		N/A 		Coverage Ratio

										Minimum Gross DS Coverage (Non-Tax-Backed) - Financial Policy 		2.00x 		Coverage Ratio

										Gross Coverage Check (NTB)						-



		Senior/Prior Bonds Coverage



										Total Sales & Uses Tax Revenues		-		YOE $000s		114,976,747				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,212,338		1,143,963		1,172,182		1,213,438		1,257,963		1,303,408		1,349,686		1,397,992		1,448,332		1,501,783		1,558,481		1,618,528		1,679,776		1,742,310		1,806,992		1,878,017		1,954,144		2,034,087		2,117,545		2,204,770		2,295,945		2,391,634		2,492,893		2,595,973		2,704,329		2,817,609		2,935,740		3,058,933		3,187,406		3,321,387		3,461,115		3,606,839		3,758,817		3,917,321		4,082,634		4,255,050		4,434,878		4,622,439		4,818,068		5,022,117		5,234,950

										Total MVET Tax Revenues		-		YOE $000s		17,548,323				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		318,210		323,742		319,719		327,692		337,447		347,906		359,137		371,025		303,642		210,477		208,643		216,130		224,416		233,323		242,477		251,893		261,953		272,808		284,575		297,028		310,016		323,570		337,717		352,482		367,892		383,976		400,764		418,285		436,573		455,660		475,581		496,373		518,075		540,725		564,366		589,040		614,793		641,671		669,725		699,005		729,566

										Total Rental Car Revenues		-		YOE $000s		189,948				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,478		3,429		3,750		3,835		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Funding Sources for Debt Coverages				YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior Debt Coverage				Coverage Ratio						N/A				17.24x 		24.18x 		23.94x 		24.77x 		13.87x 		14.57x 		15.43x 		16.33x 		24.62x 		30.94x 		31.86x 		27.25x 		25.49x 		25.29x 		25.48x 		25.73x 		25.98x 		26.23x 		26.49x 		25.97x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Senior/Prior Debt Coverage		13.87x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Senior/Prior Debt Coverage Check						-



		Subordinate/Parity Bonds Coverage																																																																																																(3,047,881)		(3,105,579)		(3,164,414)		(3,218,266)		(3,294,107)		(3,363,325)		(3,451,971)		(3,537,823)		(3,635,217)		(3,727,174)		(3,804,026)		(3,851,798)		(3,946,802)		(3,915,270)		(3,942,030)



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		81,097,756				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		82,907		82,907		90,742		123,540		162,513		203,037		248,844		310,724		429,653		527,235		732,564		894,349		1,056,842		1,204,128		1,350,689		1,496,709		1,657,899		1,815,811		1,927,639		2,036,731		2,141,086		2,160,028		2,274,023		2,356,970		2,425,617		2,487,215		2,549,210		2,610,383		2,668,081		2,726,916		2,780,768		2,856,609		2,925,827		3,014,474		3,100,325		3,197,719		3,289,676		3,377,952		3,510,460		3,605,465		3,840,456		3,942,030

										Senior/Parity Coverage				Coverage Ratio		194.45				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		11.02x 		9.91x 		8.19x 		6.92x 		6.03x 		5.30x 		4.55x 		3.57x 		2.95x 		2.34x 		1.98x 		1.74x 		1.58x 		1.47x 		1.37x 		1.29x 		1.22x 		1.20x 		1.18x 		1.17x 		1.21x 		1.20x 		1.20x 		1.22x 		1.24x 		1.26x 		1.28x 		1.30x 		1.33x 		1.36x 		1.38x 		1.40x 		1.42x 		1.44x 		1.45x 		1.47x 		1.50x 		1.50x 		1.52x 		1.49x 		1.51x 



										Min Senior/Prior Debt Coverage		1.17x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Subordinate/Parity Debt Coverage Check						1



		1st Junior Coverage



										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		81,097,756				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		82,907		82,907		90,742		123,540		162,513		203,037		248,844		310,724		429,653		527,235		732,564		894,349		1,056,842		1,204,128		1,350,689		1,496,709		1,657,899		1,815,811		1,927,639		2,036,731		2,141,086		2,160,028		2,274,023		2,356,970		2,425,617		2,487,215		2,549,210		2,610,383		2,668,081		2,726,916		2,780,768		2,856,609		2,925,827		3,014,474		3,100,325		3,197,719		3,289,676		3,377,952		3,510,460		3,605,465		3,840,456		3,942,030

										Total 1st Junior Lien Debt Service (TB and NTB)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Debt Service (Existing, Pro-forma, less TIFIA)				YOE $000s		83,132,395				1,232,970				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,204		148,451		182,691		223,144		265,181		312,541		376,013		496,574		594,855		732,564		894,349		1,056,842		1,204,128		1,350,689		1,496,709		1,657,899		1,815,811		1,927,639		2,036,731		2,141,086		2,160,028		2,274,023		2,356,970		2,425,617		2,487,215		2,549,210		2,610,383		2,668,081		2,726,916		2,780,768		2,856,609		2,925,827		3,014,474		3,100,325		3,197,719		3,289,676		3,377,952		3,510,460		3,605,465		3,840,456		3,942,030



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Total Debt Service (Existing, Pro-forma, less TIFIA)		-		YOE $000s		83,132,395				1,232,970				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,204		148,451		182,691		223,144		265,181		312,541		376,013		496,574		594,855		732,564		894,349		1,056,842		1,204,128		1,350,689		1,496,709		1,657,899		1,815,811		1,927,639		2,036,731		2,141,086		2,160,028		2,274,023		2,356,970		2,425,617		2,487,215		2,549,210		2,610,383		2,668,081		2,726,916		2,780,768		2,856,609		2,925,827		3,014,474		3,100,325		3,197,719		3,289,676		3,377,952		3,510,460		3,605,465		3,840,456		3,942,030

										1st Junior Debt Coverage				Coverage Ratio		194.45				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		11.02x 		9.91x 		8.19x 		6.92x 		6.03x 		5.30x 		4.55x 		3.57x 		2.95x 		2.34x 		1.98x 		1.74x 		1.58x 		1.47x 		1.37x 		1.29x 		1.22x 		1.20x 		1.18x 		1.17x 		1.21x 		1.20x 		1.20x 		1.22x 		1.24x 		1.26x 		1.28x 		1.30x 		1.33x 		1.36x 		1.38x 		1.40x 		1.42x 		1.44x 		1.45x 		1.47x 		1.50x 		1.50x 		1.52x 		1.49x 		1.51x 



										Min Senior/Prior Debt Coverage		1.17x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										1st Junior Debt Coverage Check						1



		2nd Junior/TIFIA Coverage



										Total Funding Sources for Debt Coverages		-		YOE $000s		132,715,017				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,534,026		1,471,133		1,495,651		1,544,965		1,599,250		1,655,154		1,712,663		1,772,857		1,755,814		1,716,099		1,770,963		1,838,497		1,908,032		1,979,473		2,053,309		2,133,750		2,219,937		2,310,735		2,405,960		2,505,638		2,609,801		2,719,044		2,834,450		2,952,294		3,076,061		3,205,425		3,340,344		3,481,058		3,627,818		3,780,887		3,940,536		4,107,052		4,280,732		4,461,886		4,650,839		4,847,929		5,053,510		5,267,950		5,491,633		5,724,962		5,968,356

										Total Agency Debt Service (Includes TIFIA) POS		25,900,740		YOE $000s		87,564,035				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		192,875		245,044		300,491		370,321		436,773		559,689		677,466		836,889		1,010,719		1,172,549		1,319,174		1,465,073		1,610,430		1,770,958		1,928,208		2,039,373		2,147,803		2,251,496		2,378,777		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030

										2nd Junior/TIFIA Debt Coverage				Coverage Ratio		187.07				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		10.99x 		9.74x 		7.75x 		6.30x 		5.32x 		4.47x 		3.92x 		3.17x 		2.59x 		2.05x 		1.75x 		1.57x 		1.45x 		1.35x 		1.28x 		1.20x 		1.15x 		1.13x 		1.12x 		1.11x 		1.10x 		1.09x 		1.10x 		1.12x 		1.14x 		1.16x 		1.18x 		1.21x 		1.23x 		1.26x 		1.28x 		1.31x 		1.32x 		1.34x 		1.36x 		1.38x 		1.41x 		1.43x 		1.45x 		1.48x 		1.51x 



										Min Senior/Prior Debt Coverage		1.09x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										2nd Junior/TIFIA Debt Coverage Check						1



		Net Coverage (Agency Financial Policy)



										Total Sales & Uses Tax Revenues		-		YOE $000s		114,976,747				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,212,338		1,143,963		1,172,182		1,213,438		1,257,963		1,303,408		1,349,686		1,397,992		1,448,332		1,501,783		1,558,481		1,618,528		1,679,776		1,742,310		1,806,992		1,878,017		1,954,144		2,034,087		2,117,545		2,204,770		2,295,945		2,391,634		2,492,893		2,595,973		2,704,329		2,817,609		2,935,740		3,058,933		3,187,406		3,321,387		3,461,115		3,606,839		3,758,817		3,917,321		4,082,634		4,255,050		4,434,878		4,622,439		4,818,068		5,022,117		5,234,950

										Total MVET Tax Revenues		-		YOE $000s		17,548,323				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		318,210		323,742		319,719		327,692		337,447		347,906		359,137		371,025		303,642		210,477		208,643		216,130		224,416		233,323		242,477		251,893		261,953		272,808		284,575		297,028		310,016		323,570		337,717		352,482		367,892		383,976		400,764		418,285		436,573		455,660		475,581		496,373		518,075		540,725		564,366		589,040		614,793		641,671		669,725		699,005		729,566

										Total Rental Car Revenues		-		YOE $000s		189,948				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,478		3,429		3,750		3,835		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,036,112				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		137,872		156,541		160,591		164,694		168,713		172,899		177,259		181,729		186,313		191,011		195,828		200,612		205,477		210,472		215,596		220,832		226,205		231,715		237,360		243,111		249,004		255,045		261,237		267,579		274,074		280,725		287,533		294,502		301,646		308,963		316,463		324,144		332,012		340,071		348,326		356,781		365,442		374,312		383,398		392,705		402,238

										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		757,015		YOE $000s		2,349,861				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,623		19,181		3,829		5,098		6,207		7,745		9,637		12,007		14,854		19,012		23,449		27,410		30,762		34,023		36,797		40,136		43,867		46,616		49,261		52,067		55,383		58,432		60,872		62,790		64,611		66,470		68,314		70,072		71,869		73,536		75,805		77,907		80,540		83,103		85,987		88,736		91,243		93,959		96,817		99,873		101,928

										Total ST O&M Neg		(23,785,191)		YOE $000s		(66,532,392)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(450,213)		(503,622)		(590,855)		(630,482)		(673,510)		(776,866)		(834,126)		(884,647)		(920,166)		(958,480)		(969,141)		(1,039,939)		(1,026,372)		(1,066,069)		(1,087,486)		(1,109,353)		(1,168,242)		(1,296,172)		(1,329,124)		(1,364,024)		(1,423,561)		(1,462,476)		(1,583,660)		(1,570,802)		(1,610,761)		(1,665,903)		(1,722,882)		(1,782,090)		(1,844,086)		(1,907,716)		(1,972,801)		(2,041,649)		(2,113,623)		(2,186,744)		(2,261,998)		(2,340,315)		(2,423,531)		(2,507,793)		(2,594,125)		(2,684,929)		(2,781,069)		(2,879,390)

										Net Funding Sources				YOE $000s		112,077,195				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,922,491		1,700,314		1,480,869		1,458,393		1,464,557		1,553,727		1,704,080		1,780,064		1,774,391		1,713,771		1,632,553		1,650,536		1,729,417		1,780,192		1,845,950		1,912,050		1,978,122		1,913,030		1,905,321		1,990,670		2,048,253		2,156,577		2,075,455		2,207,626		2,308,808		2,396,250		2,519,032		2,628,994		2,728,450		2,832,858		2,942,299		3,089,175		3,222,558		3,347,767		3,478,709		3,615,177		3,791,844		3,957,120		4,113,406		4,275,140		4,442,031		4,655,098



										Net Funding Sources		-		YOE $000s		112,077,195				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,922,491		1,700,314		1,480,869		1,458,393		1,464,557		1,553,727		1,704,080		1,780,064		1,774,391		1,713,771		1,632,553		1,650,536		1,729,417		1,780,192		1,845,950		1,912,050		1,978,122		1,913,030		1,905,321		1,990,670		2,048,253		2,156,577		2,075,455		2,207,626		2,308,808		2,396,250		2,519,032		2,628,994		2,728,450		2,832,858		2,942,299		3,089,175		3,222,558		3,347,767		3,478,709		3,615,177		3,791,844		3,957,120		4,113,406		4,275,140		4,442,031		4,655,098

										Total Agency Debt Service (Includes TIFIA) POS		25,900,740		YOE $000s		87,564,035				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		192,875		245,044		300,491		370,321		436,773		559,689		677,466		836,889		1,010,719		1,172,549		1,319,174		1,465,073		1,610,430		1,770,958		1,928,208		2,039,373		2,147,803		2,251,496		2,378,777		2,492,771		2,575,719		2,644,366		2,705,964		2,767,959		2,829,132		2,886,830		2,945,665		2,999,517		3,075,358		3,144,576		3,233,222		3,319,074		3,416,468		3,508,425		3,590,989		3,681,129		3,776,134		3,877,863		3,942,030

										Net Coverage				Coverage Ratio						N/A				5.98x 		7.15x 		7.02x 		7.18x 		6.58x 		7.39x 		7.59x 		7.07x 		10.41x 		13.25x 		13.95x 		12.18x 		9.80x 		7.56x 		5.98x 		5.17x 		4.60x 		4.08x 		3.17x 		2.53x 		1.95x 		1.63x 		1.47x 		1.35x 		1.26x 		1.19x 		1.12x 		0.99x 		0.93x 		0.93x 		0.91x 		0.91x 		0.83x 		0.86x 		0.87x 		0.89x 		0.91x 		0.93x 		0.95x 		0.96x 		0.98x 		1.00x 		1.02x 		1.04x 		1.05x 		1.06x 		1.08x 		1.10x 		1.12x 		1.13x 		1.15x 		1.18x 



										Min Net Coverage		0.83x 		Coverage Ratio

										Minimum Net Financial Policy Coverage		1.50x 		Coverage Ratio

										Net Coverage Check						1



				ASSESSED PROPERTY VALUE



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Snohomish Assessed Property Valuation		19/Jan/72		YOE 000s$		9,940,960,843				-				57,644,517		52,280,440		46,947,103		44,986,984		49,500,558		54,994,899		60,313,300		66,699,867		75,286,690		84,333,317		92,201,249		87,718,717		83,508,219		81,504,022		85,579,223		92,425,561		102,569,504		113,826,772		126,319,554		140,183,450		155,568,946		163,684,018		170,047,651		177,452,528		185,622,114		193,345,429		202,069,866		211,551,076		221,505,056		229,821,369		238,678,830		248,174,582		258,361,775		269,003,824		279,914,804		291,233,758		302,665,970		314,197,409		326,662,276		339,601,292		353,469,148		367,864,539		382,852,152		398,456,530		414,703,239		431,618,910		449,231,281		467,569,251		486,662,921		506,543,646		527,244,090		548,798,280

										North King Assessed Property Valuation		19/Jan/72		YOE 000s$		33,862,474,644				-				129,600,290		126,257,419		123,299,325		123,378,262		135,084,160		153,351,971		173,584,437		197,087,771		226,448,065		258,278,038		271,766,744		258,554,308		246,143,701		240,236,252		252,248,065		272,427,910		302,327,576		335,508,807		372,331,764		413,196,135		458,545,477		482,464,966		501,222,019		523,048,181		547,128,352		569,893,120		595,608,737		623,554,969		652,894,711		677,407,364		703,515,073		731,504,167		761,531,313		792,899,163		825,059,697		858,422,753		892,119,638		926,109,000		962,849,677		1,000,987,927		1,041,863,969		1,084,294,939		1,128,471,507		1,174,466,016		1,222,353,818		1,272,213,410		1,324,126,556		1,378,178,431		1,434,457,759		1,493,056,963		1,554,072,323		1,617,604,131

										South King Assessed Property Valuation		19/Jan/72		YOE 000s$		7,560,923,967				-				54,346,583		52,479,953		49,522,471		46,779,817		48,212,262		54,990,288		59,313,817		64,566,589		72,267,618		80,565,184		86,975,579		82,747,103		78,775,242		76,884,636		80,728,868		87,187,177		96,756,195		107,375,437		119,160,168		132,238,303		146,751,798		154,406,934		160,409,897		167,395,090		175,101,650		182,387,232		190,617,196		199,561,042		208,950,862		216,795,833		225,151,282		234,108,845		243,718,661		253,757,553		264,050,133		274,727,566		285,511,836		296,389,710		308,148,109		320,353,783		333,435,654		347,015,160		361,153,323		375,873,296		391,199,194		407,156,138		423,770,297		441,068,930		459,080,432		477,834,381		497,361,591		517,694,159

										East King Assessed Property Valuation		19/Jan/72		YOE 000s$		27,489,263,587				-				115,871,294		111,301,601		107,038,853		107,518,565		118,839,044		138,084,425		150,340,409		164,906,175		186,359,740		212,913,862		225,072,506		214,130,196		203,851,946		198,959,500		208,907,475		225,620,073		250,382,458		277,862,578		308,358,713		342,201,877		379,759,415		399,569,121		415,103,388		433,179,437		453,122,217		471,975,603		493,272,831		516,417,416		540,716,081		561,017,036		582,638,988		605,819,070		630,687,032		656,665,342		683,300,138		710,930,843		738,838,019		766,987,420		797,415,411		829,000,849		862,853,678		897,994,272		934,580,540		972,672,395		1,012,332,243		1,053,625,092		1,096,618,660		1,141,383,485		1,187,993,049		1,236,523,895		1,287,055,758		1,339,671,700

										Pierce Assessed Property Valuation		19/Jan/72		YOE 000s$		10,750,800,842				-				68,167,814		62,618,281		58,621,706		53,622,196		55,874,861		60,908,481		65,018,882		72,244,499		80,844,526		91,295,888		101,217,198		96,296,340		91,674,115		89,473,936		93,947,633		101,463,444		112,599,319		124,957,384		138,671,779		153,891,365		170,781,339		179,689,948		186,675,852		194,804,819		203,773,273		212,251,816		221,829,378		232,237,712		243,165,048		252,294,576		262,018,169		272,442,467		283,625,821		295,308,508		307,286,424		319,712,209		332,262,325		344,921,372		358,605,123		372,809,388		388,033,320		403,836,371		420,289,556		437,419,817		455,255,220		473,824,998		493,159,605		513,290,763		534,251,517		556,076,290		578,800,938		602,462,816

										Total Forecasted AV				YOE $000s		98,643,696,624				-				425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		739,446,663		703,953,224		687,058,346		721,411,264		779,124,165		864,635,051		959,530,978		1,064,841,977		1,181,711,131		1,311,406,975		1,379,814,986		1,433,458,806		1,495,880,055		1,564,747,606		1,629,853,198		1,703,398,009		1,783,322,215		1,867,231,759		1,937,336,177		2,012,002,343		2,092,049,131		2,177,924,603		2,267,634,390		2,359,611,196		2,455,027,129		2,551,397,788		2,648,604,912		2,753,680,595		2,862,753,238		2,979,655,769		3,101,005,281		3,227,347,079		3,358,888,054		3,495,843,713		3,638,438,547		3,786,906,399		3,941,490,861		4,102,445,677		4,270,035,175		4,444,534,701		4,626,231,086



										Annual Growth Rate in AV				% p.a						-				-		-4.9%		-4.8%		-2.4%		8.3%		13.5%		10.0%		11.2%		13.4%		13.4%		6.9%		-4.9%		-4.8%		-2.4%		5.0%		8.0%		11.0%		11.0%		11.0%		11.0%		11.0%		5.2%		3.9%		4.4%		4.6%		4.2%		4.5%		4.7%		4.7%		3.8%		3.9%		4.0%		4.1%		4.1%		4.1%		4.0%		3.9%		3.8%		4.0%		4.0%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%



										Non-voted Debt Capacity as Share of Assessed Property Value		1.5%		%

										Total AV for Debt Capacity Calculation		-		YOE $000s		98,643,696,624		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		739,446,663		703,953,224		687,058,346		721,411,264		779,124,165		864,635,051		959,530,978		1,064,841,977		1,181,711,131		1,311,406,975		1,379,814,986		1,433,458,806		1,495,880,055		1,564,747,606		1,629,853,198		1,703,398,009		1,783,322,215		1,867,231,759		1,937,336,177		2,012,002,343		2,092,049,131		2,177,924,603		2,267,634,390		2,359,611,196		2,455,027,129		2,551,397,788		2,648,604,912		2,753,680,595		2,862,753,238		2,979,655,769		3,101,005,281		3,227,347,079		3,358,888,054		3,495,843,713		3,638,438,547		3,786,906,399		3,941,490,861		4,102,445,677		4,270,035,175		4,444,534,701		4,626,231,086

										Non-voted Debt Capacity (lagged)				YOE $000s		1,410,261,983				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		11,091,700		10,559,298		10,305,875		10,821,169		11,686,862		12,969,526		14,392,965		15,972,630		17,725,667		19,671,105		20,697,225		21,501,882		22,438,201		23,471,214		24,447,798		25,550,970		26,749,833		28,008,476		29,060,043		30,180,035		31,380,737		32,668,869		34,014,516		35,394,168		36,825,407		38,270,967		39,729,074		41,305,209		42,941,299		44,694,837		46,515,079		48,410,206		50,383,321		52,437,656		54,576,578		56,803,596		59,122,363		61,536,685		64,050,528		66,668,021



										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,410,261,983				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		11,091,700		10,559,298		10,305,875		10,821,169		11,686,862		12,969,526		14,392,965		15,972,630		17,725,667		19,671,105		20,697,225		21,501,882		22,438,201		23,471,214		24,447,798		25,550,970		26,749,833		28,008,476		29,060,043		30,180,035		31,380,737		32,668,869		34,014,516		35,394,168		36,825,407		38,270,967		39,729,074		41,305,209		42,941,299		44,694,837		46,515,079		48,410,206		50,383,321		52,437,656		54,576,578		56,803,596		59,122,363		61,536,685		64,050,528		66,668,021

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,772,828		5,739,593		5,704,033		5,664,513		6,240,487		6,921,402		7,411,632		8,237,557		9,356,468		10,830,978		12,645,588		15,361,953		18,229,685		20,781,076		22,921,362		24,946,273		26,617,582		28,601,172		30,677,581		32,041,196		33,391,027		34,782,339		36,488,506		37,906,374		38,906,473		39,599,956		40,132,938		40,644,585		41,110,480		41,479,097		41,835,985		42,063,386		42,668,358		43,109,182		43,875,460		44,545,826		45,388,372		46,080,433		46,544,972		47,099,604		47,690,551		48,350,266		48,238,930		47,978,970

										Debt Capacity Surplus/Deficit (Headroom)				YOE $000s		85,646,952				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,709,746		3,878,507		5,206,761		5,993,986		4,851,212		3,637,896		2,894,243		2,583,612		2,330,395		2,138,548		1,747,377		610,676		(504,018)		(1,109,971)		(2,224,137)		(3,444,391)		(4,179,381)		(5,129,958)		(6,229,783)		(6,490,226)		(6,641,194)		(6,773,863)		(7,428,464)		(7,726,338)		(7,525,736)		(6,931,087)		(6,118,422)		(5,250,417)		(4,285,073)		(3,208,131)		(2,106,911)		(758,177)		272,940		1,585,654		2,639,619		3,864,381		4,994,949		6,357,222		8,031,606		9,703,992		11,431,812		13,186,419		15,811,598		18,689,051

										Share of Debt Capacity Utilized				percent						-				-		-		-		-		-		-		-		-		68.1%		59.7%		52.3%		48.6%		56.3%		65.5%		71.9%		76.1%		80.1%		83.5%		87.9%		96.2%		102.8%		105.6%		110.7%		116.0%		118.6%		121.9%		125.5%		125.4%		124.8%		124.2%		125.6%		125.6%		124.0%		121.2%		118.0%		114.8%		111.6%		108.4%		105.3%		101.8%		99.4%		96.5%		94.3%		92.0%		90.1%		87.9%		85.3%		82.9%		80.7%		78.6%		75.3%		72.0%



										AV Debt Capacity Check						1																						-		-		-		-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-



										% Headroom				%						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		46.94%		67.57%		91.28%		105.82%		77.74%		52.56%		39.05%		31.36%		24.91%		19.74%		13.82%		3.98%		-2.76%		-5.34%		-9.70%		-13.81%		-15.70%		-17.94%		-20.31%		-20.26%		-19.89%		-19.48%		-20.36%		-20.38%		-19.34%		-17.50%		-15.25%		-12.92%		-10.42%		-7.73%		-5.04%		-1.80%		0.64%		3.68%		6.02%		8.68%		11.00%		13.80%		17.26%		20.60%		23.97%		27.27%		32.78%		38.95%
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				Financial Plan - Sources & Uses Summary

				2020 Spring Financial Plan

				2017 through 2041; YOE Dollars in Millions

														Snohomish		North 
King		South 
King		East 
King		Pierce		System-wide		Total

						Sources of Funds

								Tax Revenues

										Sales and Use				6,259		16,090		6,960		12,710		9,058		- 0		51,075

										MVET				1,230		1,829		1,092		2,433		1,752		- 0		8,336

										Property Tax				515		1,738		527		1,442		622		- 0		4,845

										Rental Car Tax				4		10		70		6		5		- 0		96

										Total Tax Revenues				8,008		19,667		8,649		16,592		11,436		- 0		64,351

								Other Revenue

										Grant Revenue				1,518		2,101		1,437		1,404		1,002		723		8,185

										Fare Revenue				474		3,683		868		957		672		- 0		6,654

										Other Revenue				16		129		30		100		28		56		359

										Interest Earnings				- 0		- 0		- 0		- 0		- 0		510		510

										Total Other Revenue				2,007		5,913		2,336		2,461		1,702		1,289		15,708

										Bond Proceeds (with DSRF)		[		2,237		6,476		3,145		1,313		464		- 0		13,634

										TIFIA Proceeds				471		1,088		926		836		- 0		- 0		3,320

										Total Sources				12,722		33,144		15,055		21,201		13,603		1,289		97,014



						Uses of Funds

								Capital Expenditures (Including Service Delivery)

										Light Rail Transit				7,815		13,295		4,622		9,677		2,579		4,552		42,540

										Tacoma Link				- 0		- 0		- 0		- 0		1,216		- 0		1,216

										Commuter Rail				108		- 0		1,080		- 0		2,165		- 0		3,354

										Regional Express Bus				108		90		87		265		234		- 0		784

										Bus Rapid Transit				68		443		303		1,398		74		- 0		2,286

										System-wide				36		119		74		42		32		1,029		1,331

										Service Delivery				20		14		33		38		38		1		144

										Total Capital Expenditures				8,154		13,962		6,201		11,420		6,338		5,582		51,655

								O&M Expenditures

										Light Rail Transit				1,001		6,955		2,193		1,698		383		- 0		12,230

										Tacoma Link				- 0		- 0		- 0		- 0		582		- 0		582

										Commuter Rail				340		- 0		939		- 0		1,027		- 0		2,305

										Regional Express Bus				634		- 0		412		1,814		1,242		- 0		4,102

										Bus Rapid Transit				136		252		178		707		- 0		- 0		1,274

										System-wide*				312		459		250		384		229		1,828		3,463

										Total O&M Expenditures				2,422		7,667		3,972		4,603		3,463		1,828		23,956

										SOGR				368		1,639		973		1,298		891		726		5,896

										System-Wide Activities				894.0		2,218.4		975.2		1,872.6		1,283.0		(7,243.2)		- 0

										Reserve Contributions (O&M, R&R, DSRF)				189		545		271		147		76		0		1,229

										Debt Service (Excludes TIFIA)				1,873		5,380.84		2,750		1,868		730		- 0		12,602

										TIFIA Debt Service				309		777		511		439		- 0		- 0		2,036

										Change in Cash				(1,487)		955		(598)		(448)		822		396		(360)

										Total Uses				12,722		33,144		15,055		21,201		13,603		1,289		97,014.0191298



								*Includes Other O&M and Emergency Reserve
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				Financial Plan - Operating Statement

				2020 Spring Financial Plan



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,438,108		1,481,669		1,533,915		1,587,938		1,646,241		1,705,751		1,766,352		1,829,611		1,895,536		1,965,537		2,039,789		2,118,429		2,198,646		2,280,549		2,365,268		2,458,293		2,558,002		2,662,713		2,772,031		2,886,286		3,005,719		3,131,066		3,263,714		3,398,753		3,540,707		3,689,116		3,843,885		4,005,289		4,173,616		4,349,166		4,532,250		4,723,196		4,922,343		5,130,047		5,346,680		5,572,628		5,808,296		6,054,105		6,310,497		6,577,930		6,856,884

										Motor Vehicle Excise Tax (MVET) Tax Revenue		64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		354,491		364,284		373,028		383,586		395,006		407,249		420,396		434,311		355,435		246,378		244,232		252,995		262,695		273,121		283,837		294,859		306,635		319,341		333,116		347,692		362,896		378,762		395,322		412,605		430,644		449,472		469,123		489,633		511,040		533,382		556,702		581,041		606,444		632,958		660,630		689,513		719,659		751,122		783,961		818,236		854,009

										Rental Car Tax Revenue		2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total District Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548



								Fare Revenue

										LRT		2,372		9,609		12,039		14,013		14,846		15,876		18,204		30,787		38,020		41,638		43,329		(18,696)		55,403		73,011		90,132		114,002		151,783		175,250		177,761		180,465		183,169		201,891		223,433		229,486		232,915		236,336		266,756		329,660		353,511		360,774		366,160		393,460		410,687		422,363		430,908		439,627		472,951		493,914		503,907		514,103		524,505		562,186		586,087		597,945		610,043		622,386		664,964		692,198		706,204		720,492		735,070		783,147

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		974		1,285		1,429		1,920		2,246		2,464		2,717		2,983		3,646		4,214		4,582		5,118		5,738		6,918		7,944		8,734		9,508		10,942		13,086		14,269		14,976		15,200		15,428		16,838		17,661		17,926		18,194		18,467		20,019		20,928		21,242		21,561		21,884		23,591		24,595		24,964		25,338		25,719		27,595

										Commuter Rail		7,780		7,134		8,336		9,481		9,484		10,465		11,904		13,581		15,054		16,685		17,358		17,332		18,387		19,857		21,286		22,310		22,543		23,849		24,539		25,267		26,034		27,815		27,691		28,104		28,832		29,398		31,043		31,162		31,799		32,225		32,735		34,124		34,958		35,269		37,538		38,104		41,075		42,823		43,469		44,124		44,789		48,055		49,988		50,741		51,506		52,283		55,870		58,007		58,881		59,769		60,670		63,119

										REX		18,896		20,846		25,742		30,652		32,614		33,839		35,318		36,194		37,265		37,695		36,413		36,265		37,250		39,437		36,015		27,423		18,048		18,838		19,136		19,411		19,709		21,205		17,775		18,055		18,306		18,581		19,925		20,701		19,217		19,515		19,786		21,114		21,930		18,449		18,726		19,007		20,215		20,941		21,255		21,574		21,898		23,223		24,025		24,385		24,751		25,122		26,574		27,459		27,871		28,289		28,714		30,305

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,108		17,893		18,089		18,366		18,642		18,919		20,247		21,064		21,261		21,480		21,698		23,031		23,772		24,007		24,242		24,506		25,916		26,728		26,978		27,250		27,525		29,041		29,895		30,196		30,501		30,809		32,424		33,338		33,675		34,014		34,357		36,078		37,057		37,431		37,809		38,190		40,022

										Total Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187



								Other Revenue

										Interest Earnings		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,896		26,231		6,256		4,845		21,047		4,313		5,288		6,650		8,347		11,276		14,389		16,947		18,784		20,405		21,397		22,803		24,438		24,917		25,105		25,369		25,711		29,863		43,866		65,240		91,590		120,275		151,780		187,098		224,675		266,727		303,964		346,647		385,789		429,418		472,659		521,650		577,810		635,280		695,227		757,212		836,768

										Other Revenues		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total Other Revenue		17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		46,926		62,422		43,439		51,693		34,680		12,322		40,747		16,752		50,834		19,740		21,529		52,371		53,790		24,105		26,033		27,747		28,834		30,089		31,589		31,945		32,026		32,184		32,437		36,507		49,133		70,354		96,761		125,502		157,067		192,445		230,082		272,197		309,497		352,329		391,540		435,240		478,554		527,616		583,851		641,398		701,425		763,596		843,238



										Total Operating Revenues		508,098		623,712		665,291		668,443		728,614		779,899		854,696		934,236		1,547,546		1,949,288		2,059,660		2,028,139		2,169,342		2,239,856		2,301,823		2,424,564		2,519,364		2,657,516		2,711,937		2,709,464		2,710,102		2,812,269		2,894,131		2,998,180		3,102,396		3,209,152		3,355,634		3,539,568		3,686,883		3,824,704		3,967,350		4,141,747		4,313,986		4,491,514		4,683,032		4,886,042		5,129,150		5,367,115		5,602,962		5,849,284		6,108,646		6,405,356		6,699,682		6,985,007		7,284,948		7,595,060		7,958,538		8,321,577		8,681,396		9,056,183		9,446,138		9,905,973



						Costs

								O&M Costs

										LRT		27,022		65,027		56,521		52,559		51,239		56,514		59,807		83,623		95,567		116,942		136,323		151,974		174,061		199,264		235,170		320,190		370,422		387,261		399,196		413,388		426,161		517,551		540,321		561,581		580,549		599,963		684,207		797,889		826,890		855,204		891,279		922,660		1,025,838		1,054,398		1,091,008		1,128,944		1,169,051		1,209,806		1,252,044		1,295,819		1,341,192		1,389,101		1,437,869		1,488,424		1,540,835		1,595,171		1,652,480		1,710,913		1,771,505		1,834,338		1,899,498		1,968,111

										Tacoma Link		3,662		3,568		3,577		3,856		3,893		3,951		4,244		4,472		4,514		5,459		5,459		5,768		10,022		13,129		15,667		18,573		19,356		19,990		20,632		21,347		22,039		23,544		24,433		25,298		26,228		27,185		28,695		30,647		31,836		33,018		47,838		49,616		51,894		53,733		55,566		57,464		59,427		61,460		63,564		65,742		67,996		70,330		72,746		75,247		77,837		80,518		83,294		86,169		89,145		92,227		95,418		98,720

										Commuter Rail		37,787		33,285		32,566		33,571		37,013		38,899		40,626		44,843		46,512		51,765		56,016		61,434		70,735		75,078		71,384		71,397		73,350		77,256		79,763		82,029		84,268		87,726		90,125		94,821		97,672		100,570		104,438		126,481		130,393		134,392		138,956		143,204		155,383		152,989		158,056		163,028		168,119		173,381		178,820		184,492		190,305		196,313		202,576		208,998		215,637		222,500		229,652		236,990		244,576		252,479		260,591		268,976

										REX		85,144		96,326		96,596		101,483		104,091		108,129		108,063		117,356		125,040		136,065		146,794		151,480		171,451		177,990		183,670		174,528		148,901		153,348		157,923		162,675		167,536		173,281		143,280		147,835		152,574		157,469		163,046		169,104		174,647		180,369		186,595		192,766		203,406		163,102		168,463		174,010		179,749		185,687		191,830		198,187		204,764		211,569		218,610		225,895		233,434		241,234		249,305		257,657		266,299		275,241		284,495		294,068

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31,361		54,819		56,570		58,367		60,254		62,165		64,725		66,895		69,174		71,548		73,994		76,966		80,287		83,097		85,982		89,208		92,326		95,969		99,327		102,803		106,401		110,126		113,981		117,973		122,105		126,382		130,810		135,394		140,140		145,052		150,138		155,403		160,854		166,497		172,339		178,388		184,648

										System-wide		23,876		23,802		23,611		25,439		28,746		37,213		27,365		65,628		26,234		28,508		108,517		117,139		160,766		161,117		163,580		156,631		157,857		180,470		194,187		208,387		196,271		162,014		149,795		155,401		146,513		137,309		97,523		77,857		67,786		59,991		53,995		45,567		34,152		29,515		16,395		16,815		16,365		16,889		18,094		18,696		18,536		18,906		20,771		21,302		21,339		21,714		23,131		23,666		23,225		24,036		26,959		27,633

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		8,386		8,522		5,071		5,248		5,438		12,281		12,715		13,169		13,569		13,975		14,493		15,051		15,620		16,201		16,802		17,462		18,169		18,912		19,688		20,499		21,346		22,236		23,177		24,136		25,143		26,197		27,295		28,441		29,636		30,882		32,181		33,537		34,950		36,425		37,962		39,566		41,239		42,984		44,804		46,702		48,683

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		8		4,013		3,112		3,171		13,881		6,180		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		2,593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total O&M Costs		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		501,680		601,058		637,148		680,218		783,618		842,488		893,111		928,736		967,150		977,915		1,045,928		1,029,900		1,069,730		1,091,284		1,113,293		1,172,337		1,300,434		1,333,560		1,368,643		1,428,370		1,467,485		1,588,878		1,576,242		1,616,427		1,671,806		1,729,033		1,788,500		1,850,766		1,914,676		1,980,056		2,049,209		2,121,503		2,194,956		2,270,558		2,349,238		2,432,831		2,517,487		2,604,231		2,695,464		2,792,052		2,890,839



										Total Operating Costs		177491.767		222009.022		212,871.2		216907.822		224982.143		244,714.0		244118.14		319033.820831		301,039.0		352,619.8		459,288.8		501,680.1		601,057.7		637,148.4		680,217.9		783,618.2		842,487.6		893,110.5		928736.132991703		967149.975504393		977,915.2		1045928.34102979		1029899.51187065		1,069,730.4		1091284.19307974		1113292.84664593		1,172,337.3		1300433.81215439		1333560.19307908		1,368,642.9		1428370.13786524		1467484.65751964		1,588,878.1		1576241.90126148		1616426.97916249		1,671,805.6		1729033.4101435		1788499.59302461		1850765.66157161		1914676.35330085		1980055.75053981		2049209.41510121		2121502.86394402		2194956.38924606		2270557.72811428		2349237.83116746		2432831.34898191		2517487.39108703		2604230.55463314		2695463.67974132		2792051.87438525		2890838.87392013



						Net Income



										Net Operating Income		$   330,606		$   401,703		$   452,420		$   451,535		$   503,632		$   535,185		$   610,578		$   615,202		1,246,506.7		1,596,667.8		1,600,371.1		1,526,459.4		1,568,284.8		1,602,707.4		1,621,604.8		1,640,945.8		1,676,876.0		1,764,405.4		1783200.9591551		1742313.97648846		1,732,186.5		1766340.39983955		1864231.27224372		1,928,449.5		2011112.12134857		2095859.10763775		2,183,296.8		2239134.2591998		2353322.45008804		2,456,060.9		2538980.12225296		2674262.58796067		2,725,108.0		2915272.03864453		3066604.5788485		3,214,236.5		3400116.81291555		3578615.11354337		3752196.1229282		3934607.21368443		4128590.38217964		4356146.81127781		4578178.94239289		4790050.44458164		5014389.85204931		5245822.28100456		5525706.59399158		5804089.28732458		6077164.96400773		6360719.70837547		6654085.90014912		7015134.50785664



										Principal & Interest		$   83,007		$   78,819		$   89,149		$   81,199		$   99,181		$   98,913		$   101,127		$   111,479		130,737.1		134,675.6		136,512.1		139,553.6		151,063.8		160,074.0		179,177.4		213,712.1		236,814.4		261,963.9		309504.553071942		379298.442701453		477,431.7		615558.102730953		725069.082681553		809,389.6		883619.698915535		952018.128346093		1,029,777.3		1098313.02531749		1114015.15895971		1,119,636.4		1119636.42357031		1130137.06047278		1,130,137.1		1130137.06047278		1130137.06047278		1,130,137.1		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278		1130137.06047278

										Net Income		247,599		322,884		363,271		370,336		404,451		436,272		509,451		503,723		1,115,770		1,461,992		1,463,859		1,386,906		1,417,221		1,442,633		1,442,427		1,427,234		1,440,062		1,502,441		1,473,696		1,363,016		1,254,755		1,150,782		1,139,162		1,119,060		1,127,492		1,143,841		1,153,519		1,140,821		1,239,307		1,336,424		1,419,344		1,544,126		1,594,971		1,785,135		1,936,468		2,084,099		2,269,980		2,448,478		2,622,059		2,804,470		2,998,453		3,226,010		3,448,042		3,659,913		3,884,253		4,115,685		4,395,570		4,673,952		4,947,028		5,230,583		5,523,949		5,884,997
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1.1.e



				Financial Plan - Source & Uses Statement

				2020 Spring Financial Plan





				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Sources



										Tax Revenue		461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548

										Fare Revenue		29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		97,101		34,900		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Other Operating Revenue		5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		8,199		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Grant Revenue		165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		286,122		555,318		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds (less issuance costs)		399,283		- 0		- 0		- 0		- 0		- 0		600,023		477,023		- 0		- 0		- 0		- 0		- 0		- 0		- 0		359,736		547,253		841,878		1,086,418		1,966,404		2,056,365		1,684,759		1,223,537		1,048,710		634,869		877,962		913,724		145,414		51,444		- 0		195,648		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										TIFIA Proceeds		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56,606		100,000		- 0		62,664		917,007		2,131,938		52,052		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Interest Earned		12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		54,224		31,896		26,231		6,256		4,845		21,047		4,313		5,288		6,650		8,347		11,276		14,389		16,947		18,784		20,405		21,397		22,803		24,438		24,917		25,105		25,369		25,711		29,863		43,866		65,240		91,590		120,275		151,780		187,098		224,675		266,727		303,964		346,647		385,789		429,418		472,659		521,650		577,810		635,280		695,227		757,212		836,768

										Total Sources		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,583,457		2,520,373		3,423,963		4,700,875		3,203,804		3,544,398		3,980,729		4,270,964		5,131,454		5,150,129		4,883,057		4,505,603		4,440,143		4,132,741		4,483,625		4,666,045		3,983,785		3,939,408		4,033,632		4,373,051		4,352,185		4,425,364		4,590,082		4,785,200		4,988,588		5,233,098		5,471,488		5,707,766		5,954,621		6,214,423		6,511,934		6,806,712		7,092,494		7,392,896		7,703,474		8,067,423		8,430,937		8,791,235		9,166,508		9,556,952		10,017,282



						Uses



								Capital Cost

										LRT		236,604		340,613		421,481		366,808		473,641		638,787		609,154		500,420		1,056,755		1,214,494		1,720,619		1,859,579		1,997,846		1,794,413		2,171,936		1,851,782		1,651,387		2,253,551		2,620,773		3,305,662		3,128,910		2,624,798		2,156,769		1,985,738		1,504,237		1,721,919		1,615,590		930,040		709,060		798,568		953,924		688,785		222,600		66,914		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12,660		22,554		60,684		60,465		56,129		13,946		943		- 0		- 0		4,227		6,015		7,390		7,909		9,966		33,751		38,040		57,387		63,271		113,724		182,259		221,514		164,425		55,406		23,327		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		63,745		90,810		94,310		105,554		92,149		55,747		61,617		114,596		87,973		28,240		17,790		81,019		177,140		244,750		205,614		139,643		112,490		157,129		118,614		162,906		197,055		219,304		199,473		175,048		239,796		280,426		216,913		84,889		50,017		- 0		50,297		52,495		54,789		57,183		59,682		62,290		65,012		67,854		70,819		73,914		77,144		80,515		84,033		87,705		91,538		95,538		99,713		104,071		108,619		113,365		118,320		123,490

										REX		22,006		26,929		38,923		7,368		13,978		9,540		78,404		88,645		33,202		30,202		7,473		28,801		160,462		220,977		134,369		107,807		42,854		18,299		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,005		10,135		92,311		92,390		203,130		272,308		297,078		731,159		434,135		152,464		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Service Delivery		6,690		46,772		32,606		40,806		2,570		31,079		6,483		2,090		21,217		-		-		49,265		45,532		9,277		5,768		7,230		343		173		5,400		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										System-wide		10,386		4,530		8,977		4,176		3,989		4,788		4,370		6,162		11,930		23,586		30,405		58,644		97,491		90,938		115,639		102,413		73,131		46,814		67,358		30,703		31,029		29,903		29,954		30,005		30,092		30,151		216,260		30,274		30,338		30,417		31,748		31,946		29,887		6,100		6,271		6,418		6,568		6,816		6,974		10,099		10,272		10,407		10,577		7,698		7,897		8,076		8,259		8,446		8,638		11,589		11,789		11,994

										Total Capital Program		339,431		509,653		596,298		524,711		586,326		739,942		760,028		711,912		1,224,743		1,329,210		1,929,283		2,230,162		2,737,729		2,646,609		2,931,347		2,940,033		2,314,340		2,632,657		2,818,161		3,506,661		3,364,902		2,883,972		2,419,947		2,228,832		1,831,512		2,095,767		2,162,487		1,227,462		1,010,929		993,410		1,091,375		796,553		307,276		130,197		65,953		68,709		71,581		74,669		77,792		84,013		87,416		90,922		94,610		95,404		99,435		103,614		107,972		112,517		117,257		124,954		130,109		135,484



								Operating Cost

										O&M (Includes Other O&M and Emergency)		177,492		222,009		212,871		216,908		224,982		244,714		244,118		319,034		301,039		352,620		459,289		501,680		601,058		637,148		680,218		783,618		842,488		893,111		928,736		967,150		977,915		1,045,928		1,029,900		1,069,730		1,091,284		1,113,293		1,172,337		1,300,434		1,333,560		1,368,643		1,428,370		1,467,485		1,588,878		1,576,242		1,616,427		1,671,806		1,729,033		1,788,500		1,850,766		1,914,676		1,980,056		2,049,209		2,121,503		2,194,956		2,270,558		2,349,238		2,432,831		2,517,487		2,604,231		2,695,464		2,792,052		2,890,839

										R&R		-		-		-		-		-		-		-		-		-		-		-		-		24,018		51,271		105,038		99,440		101,329		123,617		129,976		129,592		179,224		203,816		242,112		249,637		276,773		255,321		225,456		325,701		471,659		540,809		714,838		757,268		688,816		688,153		656,440		683,867		727,263		712,539		770,350		723,320		1,155,300		1,107,733		1,503,473		1,490,753		1,730,942		1,671,357		1,588,559		1,797,482		1,942,618		2,117,142		1,527,047		1,593,274

										Debt Service Excludes TIFIA		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		136,512		139,204		148,451		149,890		151,376		164,337		179,173		201,343		246,529		296,577		372,752		498,834		609,007		693,989		768,882		837,942		916,364		985,561		1,001,926		1,008,209		1,008,872		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		910,396		916,108		958,476		958,476		1,093,100		1,130,137

										TIFIA Debt Service		-		-		-		-		-		-		-		-		-		-		-		350		2,613		10,184		27,801		49,375		57,641		60,621		62,976		82,721		104,679		116,725		116,062		115,401		114,738		114,076		113,414		112,752		112,089		111,427		110,765		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		219,741		214,029		171,661		171,661		37,037		-

										Bond Reserve Deposits		9,386		-		-		(26,355)		(972)		-		-		-		-		-		100		-		-		-		-		26,042		39,617		60,945		78,648		142,351		148,864		121,962		88,574		75,918		45,959		63,557		66,146		10,527		3,724		-		14,163		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		7,879		1,365		8,999		(2,180)		11,805		(4,664)		1,862		7,785		7,744		9,916		8,024		7,179		16,563		6,015		7,178		17,233		9,812		8,437		5,938		6,402		1,794		11,820		-		6,638		3,592		3,668		9,841		21,349		5,521		5,847		9,955		6,519		20,232		-		6,698		9,230		9,538		9,911		10,378		10,652		10,897		11,526		12,049		12,242		12,600		13,113		13,932		14,109		14,457		15,206		16,098		16,464

										Capital Reserve Contributions		24,273		24,273		45,862		61,227		45,290		59,272		4,112		4,989		4,792		5,557		14,305		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Operating Program		302,037		326,465		356,881		330,800		380,285		398,235		351,219		443,287		444,312		502,769		618,229		648,412		792,702		854,508		971,612		1,140,045		1,230,059		1,348,073		1,452,802		1,624,794		1,785,229		1,999,085		2,085,654		2,211,313		2,301,229		2,387,857		2,503,557		2,756,324		2,928,480		3,034,936		3,286,962		3,361,409		3,428,063		3,394,532		3,409,702		3,495,040		3,595,972		3,641,087		3,761,630		3,778,785		4,276,389		4,298,605		4,767,162		4,828,089		5,144,237		5,163,846		5,165,460		5,459,216		5,691,443		5,957,948		5,465,334		5,630,715
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										Total Uses		1,073,188		785,309		838,604		799,862		877,732		975,428		1,607,569		1,581,468		1,659,019		2,180,432		2,445,782		2,583,457		2,520,373		3,423,963		4,700,875		3,203,804		3,544,398		3,980,729		4,270,964		5,131,454		5,150,129		4,883,057		4,505,603		4,440,143		4,132,741		4,483,625		4,666,045		3,983,785		3,939,408		4,033,632		4,373,051		4,352,185		4,425,364		4,590,082		4,785,200		4,988,588		5,233,098		5,471,488		5,707,766		5,954,621		6,214,423		6,511,934		6,806,712		7,092,494		7,392,896		7,703,474		8,067,423		8,430,937		8,791,235		9,166,508		9,556,952		10,017,282



						Beginning Balances



										Bond Reserve Fund		92,133		101,519		101,519		101,519		75,164		74,192		74,192		74,192		74,192		19,000		19,000		19,100		19,100		19,100		19,100		19,100		45,142		84,758		145,703		224,351		366,702		515,566		637,528		726,102		802,020		847,979		911,536		977,682		988,209		991,933		991,933		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096		1,006,096

										O&M Reserve Fund		27,893		35,772		37,137		46,135		43,955		55,760		51,096		52,958		60,744		68,487		78,403		86,427		93,606		110,169		116,184		123,362		140,595		150,407		158,844		164,782		171,184		172,978		184,798		184,798		191,437		195,029		198,697		208,538		229,887		235,408		241,256		251,210		257,729		277,961		277,961		284,659		293,889		303,427		313,338		323,715		334,367		345,264		356,789		368,838		381,080		393,681		406,794		420,726		434,836		449,293		464,498		480,596

										Capital Reserve Fund		-		73,892		100,525		146,387		207,616		252,906		312,178		316,291		316,291		321,279		331,628		345,933		349,392		352,886		356,415		359,979		363,579		367,214		370,887		374,595		378,341		382,125		385,946		389,806		393,704		397,641		401,617		405,633		409,690		413,786		417,924		422,104		426,325		430,588		434,894		439,243		443,635		448,071		452,552		457,078		461,648		466,265		470,928		475,637		480,393		485,197		490,049		494,950		499,899		504,898		509,947		515,047

										Emergency Reserve Fund Beginning Balance		-		-		-		-		-		-		8		4,021		7,133		10,303		24,184		24,184		29,981		35,836		41,749		47,722		53,754		59,847		66,000		72,215		78,492		84,832		88,299		89,182		90,074		90,975		91,884		92,803		93,731		94,669		95,615		96,571		97,537		98,513		99,498		100,493		101,498		102,513		103,538		104,573		105,619		106,675		107,742		108,819		109,907		111,006		112,116		113,238		114,370		115,514		116,669		117,836

										Affordable Housing Fund		-		-		-		-		-		-		-		-		-		-		-		4,000		8,000		12,000		16,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000

										General Fund		-		431,720		380,911		266,336		210,688		485,693		322,944		819,267		1,249,007		1,238,971		1,587,425		1,481,694		1,182,577		168,518		87,363		881,279		5,004		5,003		5,002		5,003		5,002		5,000		5,001		5,003		5,001		5,002		5,003		5,004		5,004		5,004		10,290		5,004		199,228		889,253		1,954,607		3,264,152		4,688,992		6,254,537		8,010,270		9,878,613		11,970,436		13,821,054		15,943,462		17,888,402		20,057,404		22,206,627		24,642,642		27,436,632		30,295,836		33,278,371		36,361,977		40,323,486

										Total Fund 		120,026		642,904		620,092		560,378		537,424		868,551		760,418		1,266,729		1,707,366		1,658,040		2,040,641		1,961,338		1,682,656		698,509		636,811		1,451,442		628,074		687,230		766,436		860,946		1,019,721		1,180,501		1,321,573		1,414,891		1,502,235		1,556,625		1,628,737		1,709,660		1,746,521		1,760,800		1,777,018		1,800,985		2,006,915		2,722,411		3,793,056		5,114,642		6,554,110		8,134,644		9,905,793		11,790,075		13,898,166		15,765,354		17,905,016		19,867,792		22,054,881		24,222,608		26,677,698		29,491,642		32,371,036		35,374,172		38,479,187		42,463,061
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Variance - Mild



				Financial Plan - Operating Statement

				Variance - Mild Recession to Baseline (Spring Plan)



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(294,985)		(292,928)		(158,227)		(129,515)		(114,366)		(90,197)		(79,055)		(77,612)		(73,664)		(66,898)		(59,431)		(50,834)		(43,907)		(36,376)		(27,927)		(23,422)		(21,179)		(12,759)		(1,573)		9,788		21,168		35,724		50,251		69,412		89,028		109,921		132,561		157,071		183,579		212,225		243,154		276,523		312,498		351,255		392,981		437,877		486,153		538,035		593,761		653,586		717,780

										Motor Vehicle Excise Tax (MVET) Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(36,882)		(41,215)		(53,973)		(57,409)		(59,460)		(59,860)		(62,036)		(64,545)		(53,787)		(37,703)		(37,769)		(39,718)		(42,010)		(44,728)		(47,522)		(50,435)		(53,796)		(57,558)		(61,639)		(66,070)		(70,742)		(75,687)		(80,892)		(86,368)		(92,127)		(98,183)		(104,551)		(111,244)		(118,279)		(125,672)		(133,439)		(141,599)		(150,169)		(159,171)		(168,622)		(178,546)		(188,964)		(199,899)		(211,376)		(223,420)		(236,057)

										Rental Car Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total District Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(331,867)		(334,142)		(212,200)		(186,924)		(173,825)		(150,056)		(141,091)		(142,156)		(127,451)		(104,602)		(97,200)		(90,552)		(85,918)		(81,104)		(75,449)		(73,857)		(74,975)		(70,317)		(63,212)		(56,282)		(49,574)		(39,962)		(30,641)		(16,956)		(3,099)		11,737		28,010		45,826		65,300		86,553		109,715		134,925		162,329		192,084		224,359		259,331		297,189		338,135		382,385		430,166		481,723



								Fare Revenue

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Fare Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



								Other Revenue

										Interest Earnings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(6,619)		(2,481)		(362)		(4,819)		2,096		2,417		2,739		3,141		3,541		3,939		4,336		4,739		5,155		5,593		6,051		6,537		7,055		7,599		8,051		8,752		5,175		(2,747)		(10,643)		(18,426)		(26,090)		(33,613)		(40,965)		(48,110)		(55,012)		(61,632)		(67,924)		(73,843)		(79,337)		(84,352)		(88,826)		(92,697)		(95,895)		(98,345)		(99,966)		(100,672)

										Other Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Other Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(6,619)		(2,481)		(362)		(4,819)		2,096		2,417		2,739		3,141		3,541		3,939		4,336		4,739		5,155		5,593		6,051		6,537		7,055		7,599		8,051		8,752		5,175		(2,747)		(10,643)		(18,426)		(26,090)		(33,613)		(40,965)		(48,110)		(55,012)		(61,632)		(67,924)		(73,843)		(79,337)		(84,352)		(88,826)		(92,697)		(95,895)		(98,345)		(99,966)		(100,672)



										Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(331,869)		(340,761)		(214,681)		(187,286)		(178,644)		(147,960)		(138,674)		(139,418)		(124,311)		(101,061)		(93,260)		(86,216)		(81,179)		(75,949)		(69,856)		(67,806)		(68,438)		(63,262)		(55,613)		(48,231)		(40,821)		(34,788)		(33,389)		(27,599)		(21,525)		(14,352)		(5,603)		4,862		17,190		31,541		48,083		67,000		88,485		112,747		140,007		170,504		204,492		242,241		284,040		330,201		381,051



						Costs

								O&M Costs

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(918)		(911)		(534)		(447)		(402)		(677)		(601)		(593)		(557)		(497)		(445)		(386)		(340)		(289)		(232)		(203)		(190)		(134)		(58)		18		94		192		289		419		552		694		847		1,014		1,194		1,389		1,599		1,827		2,072		2,336		2,621		2,928		3,258		3,612		3,994		4,403		4,843

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Affordable Housing																								(918)		(911)		(534)		(447)		(402)		(677)		(601)		(593)		(557)		(497)		(445)		(386)		(340)		(289)		(232)		(203)		(190)		(134)		(58)		18		94		192		289		419		552		694		847		1,014		1,194		1,389		1,599		1,827		2,072		2,336		2,621		2,928		3,258		3,612		3,994		4,403		4,843

										Total O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,835)		(1,823)		(1,068)		(894)		(803)		(1,355)		(1,202)		(1,186)		(1,114)		(995)		(890)		(773)		(679)		(578)		(464)		(406)		(379)		(267)		(117)		35		187		384		579		839		1,105		1,388		1,695		2,028		2,388		2,778		3,199		3,653		4,144		4,672		5,242		5,855		6,515		7,225		7,987		8,806		9,685



										Total Operating Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,835)		(1,823)		(1,068)		(894)		(803)		(1,355)		(1,202)		(1,186)		(1,114)		(995)		(890)		(773)		(679)		(578)		(464)		(406)		(379)		(267)		(117)		35		187		384		579		839		1,105		1,388		1,695		2,028		2,388		2,778		3,199		3,653		4,144		4,672		5,242		5,855		6,515		7,225		7,987		8,806		9,685



						Net Income



										Net Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(330,033)		(338,939)		(213,613)		(186,392)		(177,841)		(146,605)		(137,471)		(138,232)		(123,196)		(100,066)		(92,370)		(85,443)		(80,500)		(75,371)		(69,392)		(67,400)		(68,059)		(62,994)		(55,496)		(48,266)		(41,009)		(35,171)		(33,968)		(28,438)		(22,629)		(15,740)		(7,298)		2,834		14,802		28,763		44,885		63,347		84,342		108,075		134,765		164,649		197,977		235,016		276,053		321,394		371,365



										Principal & Interest		(83,007)		(78,819)		(89,149)		(81,199)		(99,181)		(98,913)		(101,127)		(111,479)		(130,737)		(134,676)		(137,833)		(330,951)		(339,850)		(236,292)		(222,849)		(214,253)		(205,977)		(205,760)		(257,656)		(256,152)		(255,188)		(254,122)		(257,851)		(266,717)		(280,378)		(293,571)		(311,164)		(332,068)		(348,155)		(362,576)		(375,943)		(390,668)		(396,099)		(394,798)		(389,138)		(383,197)		(376,166)		(367,570)		(357,272)		(345,124)		(330,968)		(314,636)		(295,946)		(274,706)		(250,709)		(223,733)		(193,543)		(159,886)		(122,492)		(81,073)		(35,322)		15,088

										Net Income		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		918		911		22,679		36,457		36,412		59,372		68,288		119,424		132,955		155,122		161,752		172,409		186,218		205,007		224,179		243,764		264,008		285,161		307,080		327,677		349,659		360,928		360,830		360,701		360,568		360,426		360,272		360,106		359,926		359,731		359,521		359,293		359,048		358,784		358,499		358,192		357,862		357,508		357,126		356,717		356,277



















































Variance - Moderate



				Financial Plan - Operating Statement

				Variance - Moderate Recession to Baseline (Spring Plan)



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(397,202)		(443,864)		(322,222)		(279,224)		(267,630)		(252,009)		(248,103)		(253,139)		(256,213)		(257,170)		(257,922)		(258,118)		(259,939)		(261,382)		(262,285)		(267,558)		(275,531)		(278,494)		(279,449)		(280,746)		(282,550)		(282,114)		(282,453)		(278,876)		(275,598)		(271,835)		(267,155)		(261,479)		(254,719)		(246,784)		(237,575)		(226,986)		(214,905)		(201,211)		(185,775)		(168,459)		(149,117)		(127,591)		(103,715)		(77,309)		(48,183)

										Motor Vehicle Excise Tax (MVET) Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(36,882)		(41,215)		(53,973)		(57,409)		(59,460)		(59,860)		(62,036)		(64,545)		(53,787)		(37,703)		(37,769)		(39,718)		(42,010)		(44,728)		(47,522)		(50,435)		(53,796)		(57,558)		(61,639)		(66,070)		(70,742)		(75,687)		(80,892)		(86,368)		(92,127)		(98,183)		(104,551)		(111,244)		(118,279)		(125,672)		(133,439)		(141,599)		(150,169)		(159,171)		(168,622)		(178,546)		(188,964)		(199,899)		(211,376)		(223,420)		(236,057)

										Rental Car Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total District Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(434,085)		(485,079)		(376,195)		(336,633)		(327,090)		(311,868)		(310,139)		(317,684)		(310,000)		(294,873)		(295,691)		(297,836)		(301,950)		(306,110)		(309,807)		(317,993)		(329,327)		(336,052)		(341,088)		(346,816)		(353,292)		(357,801)		(363,345)		(365,244)		(367,725)		(370,018)		(371,706)		(372,723)		(372,998)		(372,456)		(371,014)		(368,585)		(365,074)		(360,381)		(354,397)		(347,005)		(338,081)		(327,490)		(315,091)		(300,729)		(284,240)



								Fare Revenue

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Fare Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



								Other Revenue

										Interest Earnings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(8,657)		(2,086)		305		(7,497)		3,295		3,916		4,563		5,334		6,139		6,976		7,859		8,793		9,791		10,862		12,009		13,244		14,575		16,003		17,414		19,148		16,688		3,639		(17,430)		(42,420)		(67,959)		(94,056)		(120,708)		(147,915)		(175,672)		(203,975)		(232,816)		(262,186)		(292,076)		(322,471)		(353,356)		(384,713)		(416,522)		(448,757)		(481,393)		(514,398)

										Other Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Other Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(8,657)		(2,086)		305		(7,497)		3,295		3,916		4,563		5,334		6,139		6,976		7,859		8,793		9,791		10,862		12,009		13,244		14,575		16,003		17,414		19,148		16,688		3,639		(17,430)		(42,420)		(67,959)		(94,056)		(120,708)		(147,915)		(175,672)		(203,975)		(232,816)		(262,186)		(292,076)		(322,471)		(353,356)		(384,713)		(416,522)		(448,757)		(481,393)		(514,398)



										Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(434,087)		(493,736)		(378,281)		(336,328)		(334,587)		(308,573)		(306,223)		(313,121)		(304,666)		(288,734)		(288,715)		(289,977)		(293,156)		(296,320)		(298,945)		(305,984)		(316,083)		(321,477)		(325,085)		(329,402)		(334,143)		(341,113)		(359,706)		(382,674)		(410,145)		(437,977)		(465,762)		(493,431)		(520,913)		(548,128)		(574,989)		(601,401)		(627,261)		(652,457)		(676,868)		(700,361)		(722,794)		(744,012)		(763,848)		(782,122)		(798,638)



						Costs

								O&M Costs

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,236)		(1,381)		(1,044)		(913)		(878)		(1,810)		(1,784)		(1,822)		(1,835)		(1,829)		(1,835)		(1,837)		(1,852)		(1,864)		(1,873)		(1,912)		(1,970)		(1,994)		(2,004)		(2,016)		(2,032)		(2,033)		(2,039)		(2,019)		(2,000)		(1,978)		(1,951)		(1,916)		(1,874)		(1,824)		(1,766)		(1,698)		(1,620)		(1,531)		(1,430)		(1,317)		(1,189)		(1,047)		(889)		(713)		(519)

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Affordable Housing																								(1,236)		(1,381)		(1,044)		(913)		(878)		(1,810)		(1,784)		(1,822)		(1,835)		(1,829)		(1,835)		(1,837)		(1,852)		(1,864)		(1,873)		(1,912)		(1,970)		(1,994)		(2,004)		(2,016)		(2,032)		(2,033)		(2,039)		(2,019)		(2,000)		(1,978)		(1,951)		(1,916)		(1,874)		(1,824)		(1,766)		(1,698)		(1,620)		(1,531)		(1,430)		(1,317)		(1,189)		(1,047)		(889)		(713)		(519)

										Total O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,471)		(2,762)		(2,088)		(1,826)		(1,757)		(3,620)		(3,569)		(3,643)		(3,670)		(3,658)		(3,669)		(3,675)		(3,704)		(3,728)		(3,745)		(3,823)		(3,940)		(3,988)		(4,007)		(4,032)		(4,065)		(4,066)		(4,079)		(4,037)		(4,000)		(3,957)		(3,901)		(3,832)		(3,748)		(3,649)		(3,532)		(3,396)		(3,240)		(3,062)		(2,861)		(2,633)		(2,379)		(2,094)		(1,778)		(1,426)		(1,038)



										Total Operating Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,471)		(2,762)		(2,088)		(1,826)		(1,757)		(3,620)		(3,569)		(3,643)		(3,670)		(3,658)		(3,669)		(3,675)		(3,704)		(3,728)		(3,745)		(3,823)		(3,940)		(3,988)		(4,007)		(4,032)		(4,065)		(4,066)		(4,079)		(4,037)		(4,000)		(3,957)		(3,901)		(3,832)		(3,748)		(3,649)		(3,532)		(3,396)		(3,240)		(3,062)		(2,861)		(2,633)		(2,379)		(2,094)		(1,778)		(1,426)		(1,038)



						Net Income



										Net Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(431,615)		(490,974)		(376,193)		(334,502)		(332,831)		(304,953)		(302,654)		(309,478)		(300,996)		(285,076)		(285,046)		(286,302)		(289,452)		(292,591)		(295,200)		(302,160)		(312,143)		(317,489)		(321,078)		(325,370)		(330,079)		(337,046)		(355,628)		(378,637)		(406,144)		(434,020)		(461,860)		(489,599)		(517,165)		(544,479)		(571,457)		(598,005)		(624,021)		(649,395)		(674,007)		(697,727)		(720,415)		(741,918)		(762,071)		(780,696)		(797,600)



										Principal & Interest		(83,007)		(78,819)		(89,149)		(81,199)		(99,181)		(98,913)		(101,127)		(111,479)		(130,737)		(134,676)		(137,833)		(432,851)		(492,355)		(410,488)		(390,137)		(388,431)		(399,081)		(414,177)		(494,388)		(515,355)		(536,653)		(565,148)		(598,940)		(638,988)		(686,122)		(735,195)		(791,221)		(853,400)		(914,462)		(977,342)		(1,037,889)		(1,107,065)		(1,171,247)		(1,217,677)		(1,249,479)		(1,276,968)		(1,304,823)		(1,332,635)		(1,360,339)		(1,387,863)		(1,415,128)		(1,442,047)		(1,468,527)		(1,494,465)		(1,519,750)		(1,544,261)		(1,567,868)		(1,590,428)		(1,611,789)		(1,631,784)		(1,650,233)		(1,666,943)

										Net Income		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		1,236		1,381		34,295		55,635		55,601		94,128		111,523		184,911		214,359		251,577		280,102		312,638		349,535		393,531		439,995		489,060		541,257		596,973		656,264		712,519		776,987		834,200		862,050		870,842		870,824		870,802		870,774		870,740		870,698		870,648		870,590		870,522		870,444		870,355		870,254		870,141		870,013		869,871		869,713		869,537		869,343



















































Variance - Severe



				Financial Plan - Operating Statement

				Variance - Severe Recession to Baseline (Spring Plan)



				YOE Dollars in Thousands								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060



						Revenues



								Tax Revenue

										Sales & Use Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(462,423)		(537,984)		(459,611)		(389,264)		(374,676)		(376,309)		(384,171)		(400,634)		(418,032)		(433,591)		(448,626)		(462,598)		(477,204)		(493,130)		(510,239)		(532,994)		(559,518)		(583,938)		(607,985)		(633,039)		(659,594)		(687,824)		(719,144)		(748,522)		(780,293)		(813,796)		(848,732)		(885,159)		(923,140)		(962,737)		(1,004,017)		(1,047,049)		(1,091,904)		(1,138,658)		(1,187,387)		(1,238,173)		(1,291,100)		(1,346,254)		(1,403,726)		(1,463,612)		(1,526,009)

										Motor Vehicle Excise Tax (MVET) Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(36,882)		(41,215)		(53,973)		(57,409)		(59,460)		(59,860)		(62,036)		(64,545)		(53,787)		(37,703)		(37,769)		(39,718)		(42,010)		(44,728)		(47,522)		(50,435)		(53,796)		(57,558)		(61,639)		(66,070)		(70,742)		(75,687)		(80,892)		(86,368)		(92,127)		(98,183)		(104,551)		(111,244)		(118,279)		(125,672)		(133,439)		(141,599)		(150,169)		(159,171)		(168,622)		(178,546)		(188,964)		(199,899)		(211,376)		(223,420)		(236,057)

										Rental Car Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Property Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total District Tax Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(499,305)		(579,198)		(513,584)		(446,673)		(434,136)		(436,168)		(446,207)		(465,179)		(471,819)		(471,294)		(486,395)		(502,316)		(519,214)		(537,858)		(557,761)		(583,429)		(613,314)		(641,496)		(669,624)		(699,110)		(730,336)		(763,511)		(800,036)		(834,890)		(872,420)		(911,979)		(953,282)		(996,403)		(1,041,419)		(1,088,408)		(1,137,456)		(1,188,647)		(1,242,074)		(1,297,828)		(1,356,010)		(1,416,719)		(1,480,064)		(1,546,153)		(1,615,103)		(1,687,032)		(1,762,066)



								Fare Revenue

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Fare Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



								Other Revenue

										Interest Earnings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(9,958)		(1,837)		778		(9,474)		4,149		4,998		5,900		6,969		8,113		9,331		10,646		12,065		13,596		15,259		17,062		19,021		21,154		23,467		25,856		28,668		27,393		15,649		(3,994)		(28,721)		(55,753)		(85,629)		(119,413)		(155,428)		(196,057)		(231,279)		(272,127)		(308,913)		(350,267)		(390,926)		(437,480)		(491,461)		(546,555)		(603,999)		(663,297)		(741,182)

										Other Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Total Other Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		(9,958)		(1,837)		778		(9,474)		4,149		4,998		5,900		6,969		8,113		9,331		10,646		12,065		13,596		15,259		17,062		19,021		21,154		23,467		25,856		28,668		27,393		15,649		(3,994)		(28,721)		(55,753)		(85,629)		(119,413)		(155,428)		(196,057)		(231,279)		(272,127)		(308,913)		(350,267)		(390,926)		(437,480)		(491,461)		(546,555)		(603,999)		(663,297)		(741,182)



										Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(499,307)		(589,156)		(515,422)		(445,894)		(443,611)		(432,019)		(441,210)		(459,279)		(464,850)		(463,182)		(477,064)		(491,670)		(507,149)		(524,261)		(542,502)		(566,367)		(594,293)		(620,342)		(646,157)		(673,253)		(701,668)		(736,118)		(784,387)		(838,884)		(901,141)		(967,732)		(1,038,912)		(1,115,816)		(1,196,847)		(1,284,466)		(1,368,735)		(1,460,774)		(1,550,986)		(1,648,095)		(1,746,936)		(1,854,200)		(1,971,524)		(2,092,708)		(2,219,101)		(2,350,329)		(2,503,249)



						Costs

								O&M Costs

										LRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Tacoma Link		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Commuter Rail		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										REX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										BRT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										System-wide		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Other O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,439)		(1,674)		(1,471)		(1,255)		(1,211)		(2,680)		(2,737)		(2,854)		(2,968)		(3,064)		(3,169)		(3,269)		(3,373)		(3,486)		(3,608)		(3,770)		(3,958)		(4,132)		(4,303)		(4,482)		(4,672)		(4,873)		(5,096)		(5,306)		(5,533)		(5,772)		(6,022)		(6,282)		(6,553)		(6,836)		(7,131)		(7,438)		(7,759)		(8,093)		(8,442)		(8,805)		(9,183)		(9,578)		(9,989)		(10,417)		(10,864)

										Emergency O&M		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

										Affordable Housing																								(1,439)		(1,674)		(1,471)		(1,255)		(1,211)		(2,680)		(2,737)		(2,854)		(2,968)		(3,064)		(3,169)		(3,269)		(3,373)		(3,486)		(3,608)		(3,770)		(3,958)		(4,132)		(4,303)		(4,482)		(4,672)		(4,873)		(5,096)		(5,306)		(5,533)		(5,772)		(6,022)		(6,282)		(6,553)		(6,836)		(7,131)		(7,438)		(7,759)		(8,093)		(8,442)		(8,805)		(9,183)		(9,578)		(9,989)		(10,417)		(10,864)

										Total O&M Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,877)		(3,347)		(2,943)		(2,510)		(2,423)		(5,361)		(5,474)		(5,708)		(5,935)		(6,128)		(6,339)		(6,538)		(6,746)		(6,973)		(7,217)		(7,540)		(7,916)		(8,264)		(8,607)		(8,964)		(9,343)		(9,746)		(10,193)		(10,612)		(11,066)		(11,544)		(12,043)		(12,564)		(13,106)		(13,672)		(14,262)		(14,877)		(15,518)		(16,186)		(16,883)		(17,609)		(18,366)		(19,155)		(19,978)		(20,835)		(21,728)



										Total Operating Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,877)		(3,347)		(2,943)		(2,510)		(2,423)		(5,361)		(5,474)		(5,708)		(5,935)		(6,128)		(6,339)		(6,538)		(6,746)		(6,973)		(7,217)		(7,540)		(7,916)		(8,264)		(8,607)		(8,964)		(9,343)		(9,746)		(10,193)		(10,612)		(11,066)		(11,544)		(12,043)		(12,564)		(13,106)		(13,672)		(14,262)		(14,877)		(15,518)		(16,186)		(16,883)		(17,609)		(18,366)		(19,155)		(19,978)		(20,835)		(21,728)



						Net Income



										Net Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(496,430)		(585,808)		(512,479)		(443,384)		(441,188)		(426,659)		(435,736)		(453,570)		(458,915)		(457,053)		(470,725)		(485,132)		(500,403)		(517,289)		(535,286)		(558,827)		(586,377)		(612,079)		(637,551)		(664,289)		(692,325)		(726,372)		(774,195)		(828,272)		(890,075)		(956,187)		(1,026,869)		(1,103,253)		(1,183,741)		(1,270,794)		(1,354,473)		(1,445,898)		(1,535,468)		(1,631,909)		(1,730,052)		(1,836,590)		(1,953,158)		(2,073,552)		(2,199,123)		(2,329,495)		(2,481,521)



										Principal & Interest		(83,007)		(78,819)		(89,149)		(81,199)		(99,181)		(98,913)		(101,127)		(111,479)		(130,737)		(134,676)		(137,833)		(497,869)		(587,482)		(554,192)		(512,627)		(510,387)		(545,597)		(578,545)		(685,092)		(732,880)		(780,923)		(842,739)		(908,790)		(981,652)		(1,065,470)		(1,155,308)		(1,255,926)		(1,366,647)		(1,482,174)		(1,604,482)		(1,728,561)		(1,866,641)		(2,007,643)		(2,131,924)		(2,247,922)		(2,364,244)		(2,484,946)		(2,609,071)		(2,735,086)		(2,865,992)		(2,998,118)		(3,148,484)		(3,299,581)		(3,467,848)		(3,639,770)		(3,824,501)		(4,011,736)		(4,199,137)		(4,397,450)		(4,605,294)		(4,824,134)		(5,026,514)

										Net Income		83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		1,439		1,674		41,713		69,243		69,199		118,938		142,809		231,521		273,965		323,870		372,014		423,658		481,249		548,181		620,022		697,099		780,271		870,095		966,932		1,064,272		1,174,316		1,281,271		1,357,729		1,419,650		1,474,169		1,528,759		1,582,202		1,631,833		1,682,251		1,727,325		1,794,011		1,853,683		1,932,380		2,007,861		2,094,449		2,175,145		2,245,979		2,323,897		2,406,171		2,494,639		2,544,992



















































Cov

		Coverage												Total Check		-				History				History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		42				-				-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



				Sound Transit Additional Bonds Test (ABT) Coverage



		Tax Revenues



										Total Sales & Uses Tax Revenues		-		YOE $000s		147,791,483				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,438,108		1,481,669		1,533,915		1,587,938		1,646,241		1,705,751		1,766,352		1,829,611		1,895,536		1,965,537		2,039,789		2,118,429		2,198,646		2,280,549		2,365,268		2,458,293		2,558,002		2,662,713		2,772,031		2,886,286		3,005,719		3,131,066		3,263,714		3,398,753		3,540,707		3,689,116		3,843,885		4,005,289		4,173,616		4,349,166		4,532,250		4,723,196		4,922,343		5,130,047		5,346,680		5,572,628		5,808,296		6,054,105		6,310,497		6,577,930		6,856,884

										Total MVET Tax Revenues		-		YOE $000s		20,250,064				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		354,491		364,284		373,028		383,586		395,006		407,249		420,396		434,311		355,435		246,378		244,232		252,995		262,695		273,121		283,837		294,859		306,635		319,341		333,116		347,692		362,896		378,762		395,322		412,605		430,644		449,472		469,123		489,633		511,040		533,382		556,702		581,041		606,444		632,958		660,630		689,513		719,659		751,122		783,961		818,236		854,009

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815



										Sales & Use Pledge Switch		1		[1=on, 0=off]

										MVET Pledge Switch		1		[1=on, 0=off]

										Rental Tax Pledge Switch		1		[1=on, 0=off]

										Property Taxes Pledge Switch		-		[1=on, 0=off]



										Total Pledged Tax Revenues				YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733



		Maximum Annual Debt Service (MADS) - Tax-Backed



										Senior/Prior MADS for ABT				YOE $000s																										67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		164,606		174,630		175,221		191,335		221,273		282,886		360,313		502,241		719,025		867,710		942,520		1,002,917		1,038,306		1,086,835		1,137,393		1,146,805		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										First Junior MADS for ABT				YOE $000s																										164,606		164,606		164,606		164,606		164,606		174,630		175,221		191,335		221,273		282,886		360,313		502,241		719,025		867,710		942,520		1,002,917		1,038,306		1,086,835		1,137,393		1,146,805		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										2nd Junior/TIFIA MADS for ABT				YOE $000s																										306,254		306,254		306,254		306,254		306,254		310,031		310,622		320,935		340,980		393,296		470,723		612,651		756,432		867,710		942,520		1,002,917		1,038,306		1,086,835		1,137,393		1,146,805		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449



		Additional Bonds Test (ABT) - Tax-Backed



										Senior/Prior Lien ABT Coverage		2.00x 		Coverage Ratio

										First Junior Lien ABT Coverage		1.50x 		Coverage Ratio

										2nd Junior Lien ABT Coverage		1.10x 		Coverage Ratio



										Forecast Period Flag		-		Flag		42				-				-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



												MIN COV		Status (0=ok, 1=fail)

										Senior/Prior ABT (2x Minimum)		24.56x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		24.56x 		25.88x 		26.57x 		27.36x 		28.26x 		29.21x 		30.24x 		31.30x 		32.40x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										First Junior ABT (1.5x Minimum)		2.33x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.09x 		10.63x 		10.91x 		10.59x 		10.91x 		10.32x 		9.24x 		7.48x 		6.08x 		4.52x 		3.14x 		2.55x 		2.43x 		2.37x 		2.37x 		2.35x 		2.33x 		2.40x 		2.49x 		2.59x 		2.67x 		2.78x 		2.89x 		3.01x 		3.14x 		3.27x 		3.41x 		3.55x 		3.70x 		3.86x 		4.02x 		4.19x 		4.37x 		4.55x 		4.75x 		4.95x 		5.16x 		5.38x 		5.60x 		5.84x 		6.09x 		6.35x 

										2nd Junior/TIFIA ABT (1.1x Minimum)		2.33x 		-						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.42x 		5.71x 		5.87x 		5.97x 		6.15x 		6.16x 		6.00x 		5.38x 		4.65x 		3.70x 		2.98x 		2.55x 		2.43x 		2.37x 		2.37x 		2.35x 		2.33x 		2.40x 		2.49x 		2.59x 		2.67x 		2.78x 		2.89x 		3.01x 		3.14x 		3.27x 		3.41x 		3.55x 		3.70x 		3.86x 		4.02x 		4.19x 		4.37x 		4.55x 		4.75x 		4.95x 		5.16x 		5.38x 		5.60x 		5.84x 		6.09x 		6.35x 



										ABT Coverage Test						-



		Subordinate/Parity ABT Test (From Existing Bond Covenant)



				1st Test



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Total Pledged Tax Revenues		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)										N/A				N/A														N/A		12.34x 		19.07x 		24.56x 		25.88x 		26.57x 		27.36x 		28.26x 		29.21x 		30.24x 		31.30x 		32.40x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				2nd Test



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										1.5X Senior/Prior MADS for ABT				YOE $000s						-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Pledged Tax Revenues		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

								[less]		1.5X Senior/Prior MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		101,430		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT				YOE $000s		167,116,633				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,695,009		1,748,362		1,809,353		1,873,934		1,943,656		2,015,409		2,089,158		2,166,332		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733



										Subordinate/Parity Lien ABT Coverage		1.50x 		Coverage Ratio

										Pledged Tax Revenues less 1.5X Senior/Prior MADS for ABT		-		YOE $000s		167,116,633				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,188,131		1,559,373		1,648,611		1,695,009		1,748,362		1,809,353		1,873,934		1,943,656		2,015,409		2,089,158		2,166,332		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Subordinate/Parity MADS for ABT		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		164,606		164,606		164,606		164,606		164,606		174,630		175,221		191,335		221,273		282,886		360,313		502,241		719,025		867,710		942,520		1,002,917		1,038,306		1,086,835		1,137,393		1,146,805		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										Subordinate/Parity ABT Coverage (2nd Test)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07x 		7.22x 		9.47x 		10.02x 		10.30x 		10.01x 		10.33x 		9.79x 		8.78x 		7.12x 		5.80x 		4.31x 		3.14x 		2.55x 		2.43x 		2.37x 		2.37x 		2.35x 		2.33x 		2.40x 		2.49x 		2.59x 		2.67x 		2.78x 		2.89x 		3.01x 		3.14x 		3.27x 		3.41x 		3.55x 		3.70x 		3.86x 		4.02x 		4.19x 		4.37x 		4.55x 		4.75x 		4.95x 		5.16x 		5.38x 		5.60x 		5.84x 		6.09x 		6.35x 

										Subordinate/Parity ABT 2nd Test Status				0=ok, 1=fail		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



				SOUND TRANSIT COVERAGE CONSISTENT WITH FLOW OF FUNDS



		Gross Coverage (Tax-Backed)



										Total Tax Revenue - Forecast		64,351,230		YOE $000s		179,304,566				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548

										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		509,690		YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										Total Tax-Backed Funding Sources				YOE $000s		219,363,077				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,481,839		2,456,203		2,505,517		2,567,464		2,774,680		2,997,249		3,138,970		3,184,693		3,165,226		3,093,987		3,198,582		3,282,384		3,391,784		3,498,256		3,606,084		3,752,779		3,838,870		3,888,507		4,034,220		4,177,925		4,352,873		4,425,359		4,589,371		4,783,768		4,986,421		5,230,181		5,467,807		5,703,305		5,949,364		6,208,356		6,505,039		6,798,973		7,083,893		7,383,417		7,693,100		8,056,134		8,418,716		8,778,064		9,152,367		9,541,822		10,001,144



										Total Tax-Backed Funding Sources		-		YOE $000s		219,363,077				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,481,839		2,456,203		2,505,517		2,567,464		2,774,680		2,997,249		3,138,970		3,184,693		3,165,226		3,093,987		3,198,582		3,282,384		3,391,784		3,498,256		3,606,084		3,752,779		3,838,870		3,888,507		4,034,220		4,177,925		4,352,873		4,425,359		4,589,371		4,783,768		4,986,421		5,230,181		5,467,807		5,703,305		5,949,364		6,208,356		6,505,039		6,798,973		7,083,893		7,383,417		7,693,100		8,056,134		8,418,716		8,778,064		9,152,367		9,541,822		10,001,144

										Total Tax-Backed Debt Service		-		YOE $000s		44,078,403				286,289				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		160,074		180,898		207,859		246,708		279,628		328,184		409,465		516,740		637,989		746,413		831,168		906,739		976,782		1,056,464		1,126,597		1,143,934		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										Gross Coverage (Tax-backed)				Coverage Ratio						N/A				8.12x 		9.96x 		9.41x 		9.85x 		8.85x 		9.86x 		9.96x 		9.91x 		12.69x 		15.77x 		17.21x 		17.78x 		16.26x 		15.65x 		14.19x 		13.35x 		12.15x 		11.23x 		9.70x 		7.73x 		5.99x 		5.01x 		4.40x 		4.08x 		3.86x 		3.69x 		3.55x 		3.41x 		3.40x 		3.50x 		3.62x 		3.73x 		3.80x 		3.94x 		4.10x 		4.28x 		4.49x 		4.69x 		4.89x 		5.10x 		5.33x 		5.58x 		5.83x 		6.08x 		6.34x 		6.60x 		6.91x 		7.22x 		7.53x 		7.85x 		8.19x 		8.58x 



										Min Gross Coverage		3.40x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Gross Coverage Check (TB)						-



		Gross Coverage (Non Tax-Backed)



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		509,690		YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										Total Non-Tax-Backed Funding Sources				YOE $000s		40,058,511				-				212,566		215,745		245,254		186,181		220,011		266,622		238,352		269,960		230,016		317,483		472,567		532,038		449,594		433,620		426,682		560,136		706,825		770,559		734,761		723,793		687,070		714,907		706,534		721,126		730,257		737,517		774,907		744,130		670,838		687,807		696,889		731,262		656,452		665,024		700,713		736,831		806,653		862,993		909,541		958,659		1,012,374		1,095,088		1,165,986		1,218,415		1,275,585		1,332,626		1,432,289		1,520,308		1,593,419		1,669,306		1,747,643		1,882,596



										Total Tax-Backed Funding Sources		-		YOE $000s		219,363,077				-				673,904		785,309		838,604		799,862		877,732		975,428		1,007,546		1,104,445		1,659,019		2,123,826		2,372,705		2,481,839		2,456,203		2,505,517		2,567,464		2,774,680		2,997,249		3,138,970		3,184,693		3,165,226		3,093,987		3,198,582		3,282,384		3,391,784		3,498,256		3,606,084		3,752,779		3,838,870		3,888,507		4,034,220		4,177,925		4,352,873		4,425,359		4,589,371		4,783,768		4,986,421		5,230,181		5,467,807		5,703,305		5,949,364		6,208,356		6,505,039		6,798,973		7,083,893		7,383,417		7,693,100		8,056,134		8,418,716		8,778,064		9,152,367		9,541,822		10,001,144

										Total Non-Tax-Backed Debt Service		-		YOE $000s		286,289				286,289				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)				Coverage Ratio						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Gross Coverage		N/A 		Coverage Ratio

										Minimum Gross DS Coverage (Non-Tax-Backed) - Financial Policy 		2.00x 		Coverage Ratio

										Gross Coverage Check (NTB)						-



		Senior/Prior Bonds Coverage



										Total Sales & Uses Tax Revenues		-		YOE $000s		147,791,483				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,438,108		1,481,669		1,533,915		1,587,938		1,646,241		1,705,751		1,766,352		1,829,611		1,895,536		1,965,537		2,039,789		2,118,429		2,198,646		2,280,549		2,365,268		2,458,293		2,558,002		2,662,713		2,772,031		2,886,286		3,005,719		3,131,066		3,263,714		3,398,753		3,540,707		3,689,116		3,843,885		4,005,289		4,173,616		4,349,166		4,532,250		4,723,196		4,922,343		5,130,047		5,346,680		5,572,628		5,808,296		6,054,105		6,310,497		6,577,930		6,856,884

										Total MVET Tax Revenues		-		YOE $000s		20,250,064				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		354,491		364,284		373,028		383,586		395,006		407,249		420,396		434,311		355,435		246,378		244,232		252,995		262,695		273,121		283,837		294,859		306,635		319,341		333,116		347,692		362,896		378,762		395,322		412,605		430,644		449,472		469,123		489,633		511,040		533,382		556,702		581,041		606,444		632,958		660,630		689,513		719,659		751,122		783,961		818,236		854,009

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Funding Sources for Debt Coverages				YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior Debt Coverage				Coverage Ratio						N/A				17.24x 		24.18x 		23.94x 		24.77x 		13.87x 		14.57x 		15.43x 		16.33x 		24.62x 		30.94x 		31.86x 		31.91x 		32.05x 		32.30x 		32.58x 		32.91x 		33.23x 		33.55x 		33.89x 		33.35x 		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A



										Min Senior/Prior Debt Coverage		13.87x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Senior/Prior Debt Coverage Check						-



		Subordinate/Parity Bonds Coverage																																																																																																(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,384,198)		(1,378,486)		(1,336,118)		(1,336,118)		(1,202,856)		(1,165,449)



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		31,504,554				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		82,907		82,907		90,742		90,739		98,367		110,406		125,231		153,580		198,148		259,234		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										Senior/Parity Coverage				Coverage Ratio		340.93				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		12.91x 		12.46x 		12.75x 		12.42x 		11.85x 		11.20x 		10.01x 		8.56x 		6.90x 		5.37x 		4.39x 		3.77x 		3.44x 		3.23x 		3.07x 		2.92x 		2.83x 		2.89x 		2.99x 		3.11x 		3.56x 		3.71x 		3.87x 		4.03x 		4.20x 		4.38x 		4.56x 		4.75x 		4.95x 		5.16x 		5.38x 		5.61x 		5.84x 		6.09x 		6.35x 		6.62x 		6.86x 		6.84x 		7.14x 		6.56x 		6.62x 



										Min Senior/Prior Debt Coverage		2.83x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										Subordinate/Parity Debt Coverage Check						-



		1st Junior Coverage



										Total Senior/Prior Lien Debt Service (TB and NTB)		-		YOE $000s		2,034,639				1,017,320				26,754		23,551		24,788		24,778		47,419		48,642		49,857		51,097		52,371		53,678		54,926		56,297		57,709		59,151		60,631		62,144		63,698		65,290		66,922		67,620		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Subordinate/Parity Lien Debt Service (NT and NTB)		-		YOE $000s		31,504,554				215,650				56,254		55,268		64,361		56,422		51,761		50,272		51,270		60,382		78,366		80,998		82,907		82,907		90,742		90,739		98,367		110,406		125,231		153,580		198,148		259,234		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										Total 1st Junior Lien Debt Service (TB and NTB)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Debt Service (Existing, Pro-forma, less TIFIA)				YOE $000s		33,539,194				1,232,970				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,204		148,451		149,890		158,998		172,549		188,928		218,869		265,070		326,854		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Total Debt Service (Existing, Pro-forma, less TIFIA)		-		YOE $000s		33,539,194				1,232,970				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,204		148,451		149,890		158,998		172,549		188,928		218,869		265,070		326,854		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										1st Junior Debt Coverage				Coverage Ratio		340.93				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		12.91x 		12.46x 		12.75x 		12.42x 		11.85x 		11.20x 		10.01x 		8.56x 		6.90x 		5.37x 		4.39x 		3.77x 		3.44x 		3.23x 		3.07x 		2.92x 		2.83x 		2.89x 		2.99x 		3.11x 		3.56x 		3.71x 		3.87x 		4.03x 		4.20x 		4.38x 		4.56x 		4.75x 		4.95x 		5.16x 		5.38x 		5.61x 		5.84x 		6.09x 		6.35x 		6.62x 		6.86x 		6.84x 		7.14x 		6.56x 		6.62x 



										Min Senior/Prior Debt Coverage		2.83x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										1st Junior Debt Coverage Check						-



		2nd Junior/TIFIA Coverage



										Total Funding Sources for Debt Coverages		-		YOE $000s		168,232,362				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,289,561		1,660,803		1,750,041		1,796,439		1,849,792		1,910,783		1,975,364		2,045,086		2,116,839		2,190,588		2,267,762		2,254,810		2,215,755		2,287,861		2,375,264		2,465,181		2,557,510		2,652,945		2,756,992		2,868,477		2,985,894		3,108,987		3,237,818		3,372,455		3,513,668		3,662,875		3,815,198		3,975,191		4,142,427		4,316,847		4,498,762		4,688,496		4,886,388		5,092,791		5,308,076		5,532,626		5,766,845		6,011,150		6,265,981		6,531,794		6,809,067		7,098,298		7,400,005		7,714,733

										Total Agency Debt Service (Includes TIFIA) POS		15,084,426		YOE $000s		37,970,833				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		160,074		180,898		207,859		246,708		279,628		328,184		409,465		516,740		637,989		746,413		831,168		906,739		976,782		1,056,464		1,126,597		1,143,934		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										2nd Junior/TIFIA Debt Coverage				Coverage Ratio		304.99				N/A				5.56x 		7.23x 		6.66x 		7.56x 		6.63x 		7.17x 		7.61x 		7.49x 		9.86x 		12.33x 		12.70x 		12.87x 		12.25x 		11.94x 		10.92x 		9.84x 		8.58x 		7.83x 		6.91x 		5.51x 		4.29x 		3.59x 		3.18x 		2.97x 		2.82x 		2.72x 		2.61x 		2.55x 		2.61x 		2.70x 		2.81x 		2.89x 		3.01x 		3.14x 		3.27x 		3.41x 		3.55x 		3.70x 		3.86x 		4.02x 		4.19x 		4.37x 		4.55x 		4.75x 		4.95x 		5.16x 		5.38x 		5.60x 		5.84x 		6.09x 		6.35x 		6.62x 



										Min Senior/Prior Debt Coverage		2.55x 		Coverage Ratio

										Minimum Gross DS Coverage (Tax-Backed) - Financial Policy 		1.50x 		Coverage Ratio

										2nd Junior/TIFIA Debt Coverage Check						-



		Net Coverage (Agency Financial Policy)



										Total Sales & Uses Tax Revenues		-		YOE $000s		147,791,483				-				393,909		500,619		525,431		545,454		586,387		632,175		687,141		745,955		1,026,577		1,320,132		1,401,154		1,438,108		1,481,669		1,533,915		1,587,938		1,646,241		1,705,751		1,766,352		1,829,611		1,895,536		1,965,537		2,039,789		2,118,429		2,198,646		2,280,549		2,365,268		2,458,293		2,558,002		2,662,713		2,772,031		2,886,286		3,005,719		3,131,066		3,263,714		3,398,753		3,540,707		3,689,116		3,843,885		4,005,289		4,173,616		4,349,166		4,532,250		4,723,196		4,922,343		5,130,047		5,346,680		5,572,628		5,808,296		6,054,105		6,310,497		6,577,930		6,856,884

										Total MVET Tax Revenues		-		YOE $000s		20,250,064				-				64,645		66,476		65,429		66,249		68,576		73,581		78,803		85,028		259,436		336,894		345,107		354,491		364,284		373,028		383,586		395,006		407,249		420,396		434,311		355,435		246,378		244,232		252,995		262,695		273,121		283,837		294,859		306,635		319,341		333,116		347,692		362,896		378,762		395,322		412,605		430,644		449,472		469,123		489,633		511,040		533,382		556,702		581,041		606,444		632,958		660,630		689,513		719,659		751,122		783,961		818,236		854,009

										Total Rental Car Revenues		-		YOE $000s		190,815				-				2,784		2,469		2,490		1,979		2,759		3,050		3,250		3,501		3,548		3,777		3,780		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840		3,840

										Total Property Tax Revenues		-		YOE $000s		11,072,203				-				-		-		-		-		-		-		-		-		139,442		145,540		150,096		153,362		156,817		161,114		165,419		169,458		173,585		177,823		182,169		186,623		191,161		195,815		200,586		205,478		210,489		215,622		220,880		226,263		231,775		237,427		243,218		249,156		255,239		261,472		267,857		274,399		281,101		287,967		295,002		302,210		309,594		317,160		324,911		332,852		340,988		349,324		357,864		366,614		375,579		384,764		394,174		403,815

										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total Interest Earnings		509,690		YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										Total ST O&M Neg		(23,856,745)		YOE $000s		(66,757,614)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(450,213)		(504,353)		(591,938)		(631,648)		(674,718)		(778,118)		(836,988)		(887,611)		(923,236)		(961,650)		(972,415)		(1,043,336)		(1,029,900)		(1,069,730)		(1,091,284)		(1,113,293)		(1,172,337)		(1,300,434)		(1,333,560)		(1,368,643)		(1,428,370)		(1,467,485)		(1,588,878)		(1,576,242)		(1,616,427)		(1,671,806)		(1,729,033)		(1,788,500)		(1,850,766)		(1,914,676)		(1,980,056)		(2,049,209)		(2,121,503)		(2,194,956)		(2,270,558)		(2,349,238)		(2,432,831)		(2,517,487)		(2,604,231)		(2,695,464)		(2,792,052)		(2,890,839)

										Net Funding Sources				YOE $000s		152,605,463				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,922,491		1,977,485		1,864,265		1,873,869		1,892,747		1,996,562		2,160,262		2,251,359		2,261,456		2,203,576		2,121,571		2,155,247		2,252,484		2,322,054		2,406,972		2,492,791		2,580,442		2,538,436		2,554,946		2,665,577		2,749,555		2,885,388		2,836,481		3,013,129		3,167,341		3,314,616		3,501,148		3,679,308		3,852,539		4,034,688		4,228,300		4,455,830		4,677,470		4,888,937		5,112,859		5,343,862		5,623,303		5,901,229		6,173,834		6,456,904		6,749,771		7,110,305



										Net Funding Sources		-		YOE $000s		152,605,463				-				496,413		563,300		625,732		582,954		652,750		730,722		767,441		788,523		1,361,151		1,785,088		1,922,491		1,977,485		1,864,265		1,873,869		1,892,747		1,996,562		2,160,262		2,251,359		2,261,456		2,203,576		2,121,571		2,155,247		2,252,484		2,322,054		2,406,972		2,492,791		2,580,442		2,538,436		2,554,946		2,665,577		2,749,555		2,885,388		2,836,481		3,013,129		3,167,341		3,314,616		3,501,148		3,679,308		3,852,539		4,034,688		4,228,300		4,455,830		4,677,470		4,888,937		5,112,859		5,343,862		5,623,303		5,901,229		6,173,834		6,456,904		6,749,771		7,110,305

										Total Agency Debt Service (Includes TIFIA) POS		15,084,426		YOE $000s		37,970,833				-				83,007		78,819		89,149		81,199		99,181		98,913		101,127		111,479		130,737		134,676		137,833		139,554		151,064		160,074		180,898		207,859		246,708		279,628		328,184		409,465		516,740		637,989		746,413		831,168		906,739		976,782		1,056,464		1,126,597		1,143,934		1,151,266		1,152,757		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449		1,165,449

										Net Coverage				Coverage Ratio						N/A				5.98x 		7.15x 		7.02x 		7.18x 		6.58x 		7.39x 		7.59x 		7.07x 		10.41x 		13.25x 		13.95x 		14.17x 		12.34x 		11.71x 		10.46x 		9.61x 		8.76x 		8.05x 		6.89x 		5.38x 		4.11x 		3.38x 		3.02x 		2.79x 		2.65x 		2.55x 		2.44x 		2.25x 		2.23x 		2.32x 		2.39x 		2.48x 		2.43x 		2.59x 		2.72x 		2.84x 		3.00x 		3.16x 		3.31x 		3.46x 		3.63x 		3.82x 		4.01x 		4.19x 		4.39x 		4.59x 		4.83x 		5.06x 		5.30x 		5.54x 		5.79x 		6.10x 



										Min Net Coverage		2.23x 		Coverage Ratio

										Minimum Net Financial Policy Coverage		1.50x 		Coverage Ratio

										Net Coverage Check						-



				ASSESSED PROPERTY VALUE



										% Non-Tax-backed		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Snohomish Assessed Property Valuation		19/Jan/72		YOE 000s$		9,940,960,843				-				57,644,517		52,280,440		46,947,103		44,986,984		49,500,558		54,994,899		60,313,300		66,699,867		75,286,690		84,333,317		92,201,249		94,380,057		96,274,743		99,320,097		103,774,098		107,974,447		112,543,995		117,452,936		123,072,704		127,293,273		131,535,993		136,365,231		141,845,263		147,893,411		153,993,080		160,227,105		166,561,305		172,578,329		179,126,576		185,449,993		192,538,513		200,465,988		208,719,864		217,313,581		226,261,130		235,577,082		245,276,603		255,375,487		265,890,177		276,837,792		288,236,159		300,103,836		312,460,146		325,325,209		338,719,970		352,666,239		367,186,725		382,305,069		398,045,888		414,434,810		431,498,521		449,264,804

										North King Assessed Property Valuation		19/Jan/72		YOE 000s$		33,862,474,644				-				129,600,290		126,257,419		123,299,325		123,378,262		135,084,160		153,351,971		173,584,437		197,087,771		226,448,065		258,278,038		271,766,744		288,949,900		301,786,177		316,607,528		331,854,874		346,387,407		363,037,366		381,322,451		400,016,248		416,459,731		434,366,535		453,274,303		473,246,546		493,773,787		515,020,799		537,253,102		559,739,467		582,958,769		608,002,914		634,652,289		662,885,264		691,575,903		721,508,315		752,736,246		785,315,766		819,305,376		854,766,106		891,761,627		930,358,369		970,625,634		1,012,635,724		1,056,464,073		1,102,189,376		1,149,893,737		1,199,662,812		1,251,585,965		1,305,756,428		1,362,271,467		1,421,232,559		1,482,745,574		1,546,920,961		1,613,873,952

										South King Assessed Property Valuation		19/Jan/72		YOE 000s$		7,560,923,967				-				54,346,583		52,479,953		49,522,471		46,779,817		48,212,262		54,990,288		59,313,817		64,566,589		72,267,618		80,565,184		86,975,579		90,524,400		93,028,278		96,004,256		99,447,109		102,610,384		106,155,802		109,859,639		113,895,763		116,815,010		119,737,705		122,906,703		126,350,179		130,018,204		133,676,890		137,372,754		141,073,692		144,607,483		148,493,500		152,274,032		156,351,938		160,741,085		165,253,445		169,892,476		174,661,736		179,564,879		184,605,665		189,787,956		195,115,726		200,593,059		206,224,152		212,013,322		217,965,008		224,083,770		230,374,300		236,841,419		243,490,084		250,325,392		257,352,583		264,577,042		272,004,308		279,640,074

										East King Assessed Property Valuation		19/Jan/72		YOE 000s$		27,489,263,587				-				115,871,294		111,301,601		107,038,853		107,518,565		118,839,044		138,084,425		150,340,409		164,906,175		186,359,740		212,913,862		225,072,506		240,776,949		252,611,997		265,294,392		278,135,148		290,260,713		304,073,977		319,176,238		334,492,401		347,821,913		362,312,871		377,600,006		393,729,073		410,239,986		427,265,459		445,021,103		462,877,770		481,257,971		501,017,204		522,047,821		544,340,952		566,866,247		590,323,658		614,751,757		640,190,711		666,682,351		694,270,238		722,999,735		752,918,083		784,074,478		816,520,152		850,308,455		885,494,947		922,137,487		960,296,326		1,000,034,210		1,041,416,483		1,084,511,189		1,129,389,191		1,176,124,283		1,224,793,313		1,275,476,310

										Pierce Assessed Property Valuation		19/Jan/72		YOE 000s$		10,750,800,842				-				68,167,814		62,618,281		58,621,706		53,622,196		55,874,861		60,908,481		65,018,882		72,244,499		80,844,526		91,295,888		101,217,198		103,145,437		105,868,700		109,338,904		114,169,771		118,734,263		123,743,974		129,112,632		135,177,560		139,813,626		144,502,940		149,751,236		155,622,345		162,036,435		168,517,608		175,150,057		181,888,010		188,349,567		195,387,265		202,247,549		209,839,792		218,227,609		226,950,708		236,022,491		245,456,896		255,268,417		265,472,129		276,083,709		287,119,460		298,596,337		310,531,974		322,944,707		335,853,609		349,278,511		363,240,040		377,759,645		392,859,636		408,563,210		424,894,496		441,878,583		459,541,566		477,910,583

										Total Forecasted AV				YOE $000s		89,852,070,759				-				425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722



										Annual Growth Rate in AV				% p.a						-				-		-4.9%		-4.8%		-2.4%		8.3%		13.5%		10.0%		11.2%		13.4%		13.4%		6.9%		5.2%		3.9%		4.4%		4.6%		4.2%		4.5%		4.7%		4.7%		3.8%		3.9%		4.0%		4.1%		4.1%		4.1%		4.0%		3.9%		3.8%		4.0%		4.0%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%		4.1%



										Non-voted Debt Capacity as Share of Assessed Property Value		1.5%		%

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)				YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380



										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,772,828		5,739,593		5,704,033		5,664,513		5,621,598		5,711,103		5,663,863		5,905,232		6,391,483		7,179,952		8,210,127		10,137,228		12,156,554		13,795,165		14,952,460		15,911,807		16,429,923		17,170,954		17,907,956		17,827,633		17,621,627		17,337,335		17,247,116		16,902,136		16,540,423		16,163,550		15,771,095		15,362,359		14,936,601		14,493,041		14,030,959		13,548,830		13,045,634		12,520,367		11,971,989		11,399,404		10,801,195		10,176,119		9,522,885		8,840,132		8,126,471		7,380,545		6,599,532		5,782,561

										Debt Capacity Surplus/Deficit (Headroom)				YOE $000s		776,362,665				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,709,746		3,878,507		5,206,761		5,993,986		6,645,053		7,032,446		7,634,615		8,005,483		8,098,026		7,963,374		7,643,731		6,462,593		5,066,499		4,091,676		3,646,002		3,450,094		3,729,505		3,806,153		3,917,406		4,854,471		5,924,655		7,143,077		8,202,960		9,587,211		11,027,730		12,527,790		14,089,653		15,715,934		17,409,370		19,172,820		21,009,169		22,922,197		24,915,276		26,991,855		29,155,527		31,410,042		33,759,586		36,208,282		38,760,427		41,420,508		44,193,173		47,083,176		50,096,872		53,238,820

										Share of Debt Capacity Utilized				percent						-				-		-		-		-		-		-		-		-		68.1%		59.7%		52.3%		48.6%		45.8%		44.8%		42.6%		42.5%		44.1%		47.4%		51.8%		61.1%		70.6%		77.1%		80.4%		82.2%		81.5%		81.9%		82.1%		78.6%		74.8%		70.8%		67.8%		63.8%		60.0%		56.3%		52.8%		49.4%		46.2%		43.0%		40.0%		37.1%		34.4%		31.7%		29.1%		26.6%		24.2%		21.9%		19.7%		17.6%		15.5%		13.6%		11.6%		9.8%



										AV Debt Capacity Check						-																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										% Headroom				%						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		46.94%		67.57%		91.28%		105.82%		118.21%		123.14%		134.80%		135.57%		126.70%		110.91%		93.10%		63.75%		41.68%		29.66%		24.38%		21.68%		22.70%		22.17%		21.88%		27.23%		33.62%		41.20%		47.56%		56.72%		66.67%		77.51%		89.34%		102.30%		116.56%		132.29%		149.73%		169.18%		190.99%		215.58%		243.53%		275.54%		312.55%		355.82%		407.02%		468.55%		543.82%		637.94%		759.10%		920.68%















Dash

		Dashboard

				Checks																																												Debt Engine



																LRT						Tacoma Link						CR						REX		BRT		System Wide



										Fare Allocation						-						-						-						-		-				Other Checks		-



										Selected Case						Base Case





				Timing



										Total Column Start Year												2017						Year						2041		2045		2050		2055		2060

										Total Column End Year												2041





				Outputs



						Subarea Cumulative Ending Balances



										Chart Ending Balance Year						2045



								Balance (YOE $000s)																										2041		2045		2050		2055		2060



										Snohomish																								(1,057)		(507)		949		2,938		5,911

										North King																								1,080		2,770		5,534		8,754		13,071

										South King																								(565)		(874)		(1,163)		(1,239)		(539)

										East King																								281		2,155		5,349		8,497		13,467

										Pierce																								1,080		2,493		4,853		7,841		11,773



						Debt																																																																												-		-		-		-		-		-		-		-		-		-		-		-



								Debt Capacity  (YOE $000s)														Value						Year						2041		2045		2050		2055		2060





										Forecasted Assessed Property Valuation																								1,912,755,990		2,244,390,740		2,741,834,394		3,350,709,355		4,096,165,722

										Non-Voted Debt Capacity												1.5%												27,568,152		32,345,972		39,512,222		48,283,312		59,021,380

										Outstanding Debt (Drawn)																								13,526,628		12,510,666		10,864,848		8,757,072		5,782,561

										Total Debt for Debt Capacity																								16,540,423		14,936,601		12,520,367		9,522,885		5,782,561

										Minimum Debt Capacity Remaining												3,450,094						2032						11,027,730		17,409,370		26,991,855		38,760,427		53,238,820

										Headroom % in Minimum Debt Capacity Year												17.8%						2032						60.0%		46.2%		31.7%		19.7%		9.8%

										% Share of Debt Capacity Utilized												82.2%						2032						40.0%		53.8%		68.3%		80.3%		90.2%



								Debt Coverage								Policy						Min						Year						2041		2045		2050		2055		2060



										Net DSCR						1.50x 						2.23x      						2037						2.43x      		N/A		N/A		N/A		N/A

										Gross DSCR (Tax-Backed)						1.50x 						3.40x      						2037						3.80x      		N/A		N/A		N/A		N/A

										Gross DSCR (Non-Tax-Backed)						2.00x 						N/A						N/A						N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT						2.00x 						24.56x      						2019						N/A		N/A		N/A		N/A		N/A

										First Junior ABT						1.50x 						2.33x      						2035						2.89x      		N/A		N/A		N/A		N/A

										2nd Junior/TIFIA ABT (1.1x Minimum)						1.10x 						2.33x      						2035						2.89x      		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test						1.50x 						12.34x      						2017						N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 2nd Test						1.50x 						2.33x      						2035						2.89x      		N/A		N/A		N/A		N/A

										Average ST3 Net NSCR						2.00x 						6.40x      



						Sources & Uses



										Active Scenario												Agency



								Sources (YOE $000s)														Total						% of All Sources						2041		2045		2050		2055		2060



										Tax Revenues												64,351,230						66.8%						3,768,907		4,423,528		5,409,951		6,623,845		8,118,548

										Fare Revenues												6,716,842						7.0%						508,572		580,120		685,908		807,077		944,187

										Grants												8,029,064						8.3%						111,378		103,948		106,578		108,885		111,309

										Other Revenues												362,176						0.4%						6,644		5,227		5,534		5,966		6,470

										TIFIA Proceeds												3,320,266						3.4%						-		-		-		-		-

										Bond Proceeds												13,107,532						13.6%						-		-		-		-		-

										Interest Earnings												509,690						0.5%						29,858		117,358		297,068		510,362		820,630

										Sources												96,396,799						100.0%						4,425,359		5,230,181		6,505,039		8,056,134		10,001,144



								Uses (YOE $000s)														Total						%						2041		2045		2050		2055		2060



										CapEx												(51,510,470)						72.6%						(307,276)		(71,581)		(90,922)		(107,972)		(135,484)

										O&M												(23,856,745)						33.6%						(1,588,878)		(1,729,033)		(2,049,209)		(2,432,831)		(2,890,839)

										R&R												(5,895,710)						8.3%						(688,816)		(727,263)		(1,107,733)		(1,588,559)		(1,593,274)

										Existing/Future DS												12,808,669						-18.1%						946,700		946,700		946,700		946,700		1,165,449

										TIFIA DS												(2,010,343)						2.8%						(218,749)		(218,749)		(218,749)		(218,749)		-

										Service Delivery												(152,895)						0.2%						-		-		-		-		-

										O&M Reserve												(215,756)						0.3%						(20,232)		(9,538)		(11,526)		(13,932)		(16,464)

										SOGR Reserve												(10,349)						0.0%						-		-		-		-		-

										Regional Fund												- 0						-						-		-		-		-		-

										Emergency Reserve												(80,144)						0.1%						-		-		-		-		-

										Affordable Housing Fund												(20,000)						0.0%						-		-		-		-		-

										Uses												(70,943,745)						100.0%						(1,877,251)		(1,809,464)		(2,531,438)		(3,415,344)		(3,470,613)



				Sensitivity Test Indicators



										Master Sensitivity Test Switch [1=ON, 0=OFF]:																		1								Contingency Switch Indicator:		No Contingencies Used



						Cost																																				Revenue



								CapEx																																		Fare Revenues																		Grant Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Ridership						Fare												New Starts						Formula						Other Grants



										Snohomish						Off						Off						Off						Off		Off		Off		Off		LRT						Off						Off						Snohomish						Off						Off						Off

										North King						Off						Off						Off						Off		Off		Off		Off		Tacoma Link						Off						Off						North King						Off						Off						Off

										South King						Off						Off						Off						Off		Off		Off		Off		CR						Off						Off						South King						Off						Off						Off

										East King						Off						Off						Off						Off		Off		Off		Off		REX						Off						Off						East King						Off						Off						Off

										Pierce						Off						Off						Off						Off		Off		Off		Off		BRT						Off						Off						Pierce						Off						Off						Off

										System-wide						Off						Off						Off						Off		Off		Off		Off		System Wide																		System-wide						Off						Off						Off



								O&M																																		Tax Revenues																														Other Revenues



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Sales & Use						MVET						Property						Rental Car												Other



										Snohomish						Off						Off						Off						Off		Off		Off				Snohomish						Off						Off						Off						Off						Snohomish						Off

										North King						Off						Off						Off						Off		Off		Off				North King						Off						Off						Off						Off						North King						Off

										South King						Off						Off						Off						Off		Off		Off				South King						Off						Off						Off						Off						South King						Off

										East King						Off						Off						Off						Off		Off		Off				East King						Off						Off						Off						Off						East King						Off

										Pierce						Off						Off						Off						Off		Off		Off				Pierce						Off						Off						Off						Off						Pierce						Off

										System-wide						Off						Off						Off						Off		Off		Off				Global Adjustment						Off																								System-wide						Off



								R&R																																		Inflation



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Service Del.								Contingency						Sensitivity



										Snohomish						Off						Off						Off						Off		Off		Off				CCI						Off						Off

										North King						Off						Off						Off						Off		Off		Off				CPI						Off						Off

										South King						Off						Off						Off						Off		Off		Off				ROWI						Off						Off

										East King						Off						Off						Off						Off		Off		Off

										Pierce						Off						Off						Off						Off		Off		Off

										System-wide						Off						Off						Off						Off		Off		Off



				Model Links



																LRT						Tacoma Link						CR						REX		BRT		System Wide		Other		Summary												Sales & Use						MVET						Property						Rental Car						Summary



										CapEx						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂						Tax Rev.						⌂						⌂						⌂						⌂						⌂



										O&M						⌂						⌂						⌂						⌂		⌂		⌂		⌂		⌂												New Starts						Formula						Other Grants						Summary



										R&R						⌂						⌂						⌂						⌂		⌂		⌂										Grant Rev.						⌂						⌂						⌂						⌂



										Fare Rev.						⌂						⌂						⌂						⌂		⌂						⌂												O&M Reserve						DS Reserve						General Fund						Summary						Other Rev.



																																																Interest Earn.						⌂						⌂						⌂						⌂						⌂





























































































































Pierce	East King	South King	North King	Snohomish	2492.9494389285801	2155.1237129241822	-874.0786334269319	2769.5160410356989	-507.39128730437102	





Tax Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	1.4290030393299997	1.80634342136	1.9001370964429942	1.9498002318273449	2.0066091437520237	2.0718971415520078	2.1407828017320356	2.2145442082467288	2.2904245423898275	2.3684104740999632	2.4499314217445174	2.4414326058654066	2.4069163549952202	2.4836755511131732	2.5758500080168005	2.6706582733451167	2.7679991939032544	2.8685665201102308	2.9778716219585299	3.0947397916921311	3.2176683735901714	3.3464134382763078	3.48103650638267	3.6216107089671343	3.7689074309893695	3.9243468068192393	4.0830548460231908	4.2495899864329711	4.4235281131392981	Fare Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	9.0338891889999995E-2	9.6017936220000003E-2	9.4916630000000002E-2	9.9502195200000004E-2	0.11104004144086228	0.13327889231645548	0.14871758203368871	0.16927242110907129	0.21218700731450274	0.23827128149522619	0.24226554792281621	0.2465023913604926	0.25081411436396983	0.27480362455947849	0.29417596298105431	0.30148821280979576	0.30665029323970533	0.31175167891424338	0.34767393817397524	0.41323881865838591	0.43726919803889036	0.44626475808879318	0.45412951649494654	0.48769973213655254	0.50857155486999372	0.51803424369844009	0.52962307249566676	0.5396913201682455	0.58012022388651863	Grant Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.11147356924000001	0.17453877134999998	0.29710171200000002	0.38836911516982736	0.28836701796993863	0.26709950291209478	0.26711458401792249	0.36745148946301803	0.47778163644488836	0.48133457971875465	0.4726087037653019	0.4555862776209339	0.38366230999313522	0.38602975383953747	0.3879347329076675	0.39325337196974991	0.39547558670141958	0.39651166987763287	0.39668710488438752	0.29880283330876478	0.20108189043563049	0.20892838070614764	0.21005264258527545	0.2104381770571398	0.11137824038	103412	9.8568434168201352E-2	0.10216862050576705	0.10254608189969945	0.10394763894013671	Other Agency Revenues	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2.8203766640000003E-2	0.10353201744999999	0.18054913983000001	4.4166994175383507E-2	0.1128508017237231	0.80824171824864732	1.3418494267789409	1.0184088699483249	1.6856200869358826E-2	5.0953562262493236E-2	1.9886955255278407E-2	2.1704671852362963E-2	5.2593762454751218E-2	5.407319964148348E-2	2.4422963003776794E-2	2.6384285059725562E-2	2.8131230618391092E-2	2.9253651414159178E-2	3.0546399004981073E-2	3.2088294303434309E-2	3.2487222254707841E-2	3.2613581173363049E-2	3.2706772878870069E-2	3.3124148247630887E-2	3.6501992790415001E-2	4.8421396965642183E-2	6.8921677128864281E-2	9.4593952696321773E-2	0.12258546740439993	CapEx	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-1.2035255094399999	-1.3292096710699999	-1.9286010392277559	-2.1808975216303272	-2.6921975524476234	-2.6373322943852107	-2.9255789207247727	-2.9328032639646757	-2.3139967536798829	-2.6324843417141346	-2.8127607374796146	-3.5066611338366571	-3.3649017838357076	-2.8839716724446585	-2.4199466473358773	-2.2288317344803841	-1.8315115765768568	-2.0957669235215692	-2.162486895327965	-1.2274616588831708	-1.0109286624811693	-0.99341012263497308	-1.0913751719391405	-0.79655301788989985	-0.307275804812147	-0.13019676897783344	-6.5953483731326062E-2	-6.8708520610585078E-2	-7.1580675490236764E-2	O	&	M	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-0.29786848959999995	-0.33873865239999995	-0.4502132902051324	-0.50435306501602639	-0.59193816858225623	-0.6316483760913616	-0.67471786217670326	-0.77811818097535523	-0.83698764449892604	-0.88761053772168663	-0.9232361329917026	-0.96164997550439324	-0.97241515447380966	-1.0433355490297935	-1.0298995118706455	-1.0697303545673502	-1.0912841930797443	-1.1132928466459253	-1.1723372795061018	-1.3004338121543901	-1.3335601930790806	-1.3686429049229969	-1.4283701378652449	-1.4674846575196387	-1.5888781380186181	-1.5762419012614812	-1.6164269791624915	-1.6718056210024408	-1.7290334101435023	R	&	R	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	-2.4017659554879247E-2	-5.1270937451044357E-2	-0.10503843840745471	-9.9439943582707468E-2	-0.10132915582989376	-0.12361668221243804	-0.12997598850175926	-0.12959226993180165	-0.17922393218034471	-0.20381604115325058	-0.24211161269456621	-0.24963723531005044	-0.27677315988610585	-0.2553212906211394	-0.22545564754126371	-0.32570063989640163	-0.47165940382190896	-0.54080909746619288	-0.71483758420087973	-0.7572676983248765	-0.6888158874288427	-0.68815273167793467	-0.65644031546407733	-0.68386722909078856	-0.72726344040576485	Existing and Future Debt Service NEG	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0.13783265984999998	0.13920375803999999	0.14845078467999998	0.14988965970000001	0.15899794133033388	0.17254930192945117	0.18892823564434136	0.21886921651701818	0.2650700781678646	0.32685368176199248	0.41241480896796195	0.52161900478207279	0.6307050351406317	0.7161223012533523	0.79235603839212887	0.86306112929119494	0.94340538546005859	1.0141998339626619	1.0321995068138756	1.0401940616501542	1.042346637301879	0.94670019747897238	0.94670019747897238	0.94670019747897238	0.94670019747897238	0.94670019747897238	0.94670019747897238	Other Agency Costs	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	-3.6923954740000001E-2	-2.9354282950000001E-2	-2.426989857E-2	-6.7787986021815683E-2	-6.9629300141038283E-2	-2.5395511988184242E-2	-2.2446050670	890276E-2	-2.9963179956441984E-2	-1.5654601043928466E-2	-1.4109911770460106E-2	-1.6837604811669335E-2	-1.1902307085448429E-2	-7.2941964949027362E-3	-1.4412857759330638E-2	0	-6.6384737827840917E-3	-3.5923064187323517E-3	-3.6681089276968657E-3	-9.8407388100293855E-3	-2.1349422108048067E-2	-5.5210634874484181E-3	-5.847118640652702E-3	-9.9545388237079983E-3	-6.5190866090656489E-3	-2.0232246749829888E-2	0	-6.6975129835016942E-3	-9.2297736399915686E-3	-9.5379648568435799E-3	Bond Proceeds	0	0	0	0	0	0.13172728960824592	1.0213548062528716E-2	0.2785046773929355	0.5174284209937754	0.79847961530274947	1.0263012779602847	1.8540475175318945	1.9465877590580793	1.5849411363830437	1.1559858579560247	0.99422249292443199	0.61164496682080605	0.83874755905420795	0.87380796731369559	0.16267021817795177	7.7096257639706678E-2	2.5758293409713674E-2	0.2193668600909755	0	0	0	0	0	0	TIFIA DS	0	0	0	-3.4980157000000001E-4	-2.61296741E-3	-1.0184374439999999E-2	-2.1899772450000004E-2	-3.5309573860000006E-2	-5.7779744880000011E-2	-6.0759213780000015E-2	-6.3114217200000003E-2	-8.2611706339999993E-2	-0.10432470428	-0.11636977276999998	-0.11570757276999999	-0.11504582879	-0.11438317276000001	-0.11372097276000001	-0.11305877275999998	-0.11239702881000001	-0.11173437275999999	-0.11107217276000002	-0.11040997277	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	-0.21874886760000001	Year











Share of Debt Capacity Utilized	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0.68055147240332536	0.59674916499873887	0.52278804988564964	0.48586982066190215	0.45828301738524979	0.44815638859840251	0.42590307483551532	0.42450962743896303	0.44111108041140612	0.47413309125010233	0.51786304549491768	0.61068297378476744	0.70583038277142929	0.77124660170194059	0.80396215765926216	0.82181017331361683	0.81499946562899561	0.81855680820415544	0.82051130822630658	0.78597792751511275	0.74838255788831998	0.70821255148237328	0.67768426422211747	0.6380729560894195	0.59998300058367182	0.56335989978386691	0.52815472580124911	0.49431153876947287	0.4617762502988676	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.2547196	73883059	13.948009783458167	14.17008263266707	12.340917629224572	11.706263848882367	10.463076026954482	9.605373010167666	8.7563512859548922	8.0512534346503379	6.8908126550093609	5.3815927676063335	4.1056883264028858	3.3781888584207382	3.0177466607160324	2.7937233210516901	2.654536256708981	2.5520437653757186	2.4425265773931475	2.253189237151783	2.2334739243775679	2.3153439001772784	2.3852002031071167	2.4757736698628712	2.4338095640584605	2.5853802372614769	2.7177002684165994	2.8440674238905452	3.0041193031371201	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.784129213961766	16.259383577492521	15.652240343351949	14.192906814070014	13.348865694904127	12.14897621328814	11.225503409085615	9.7039763134252492	7.7301428610878835	5.9875168484017207	5.013539801478097	4.3975458508095038	4.0807437395457864	3.8580622316065774	3.6917993406550611	3.5522067027286508	3.407491947487669	3.3992407723494473	3.5041591924317363	3.6242910271243227	3.7349317931054342	3.7971279497580994	3.93785624714585	4.1046566164857108	4.2785407707709231	4.4876962881393281	Year





Debt Coverage





Debt Capacity









NTB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	TB DS	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	130737.11285333334	134675.62606000001	137832.65985	139553.55961	151063.75208999999	160074.03414	180897.7137803339	207858.87578945118	246707.98052434137	279628.4302970182	328184.2953678646	409465.38810199237	516739.51324796194	637988.77755207277	746412.60791063169	831168.13004335226	906739.21115212899	976782.10205119499	1056464.1582200585	1126596.862772662	1143933.8795738756	1151266.2344101542	1152756.6100718789	1165449.0650789724	1165449.0650789724	1165449.0650789724	1165449.0650789724	1165449.0650789724	1165449.0650789721	Net DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	10.411357171601296	13.254719673883059	13.948009783458167	14.17008263266707	12.340917629224572	11.706263848882367	10.463076026954482	9.605373010167666	8.7563512859548922	8.0512534346503379	6.8908126550093609	5.3815927676063335	4.1056883264028858	3.3781888584207382	3.0177466607160324	2.7937233210516901	2.654536256708981	2.5520437653757186	2.4425265773931475	2.253189237151783	2.2334739243775679	2.3153439001772784	2.3852002031071167	2.4757736698628712	2.4338095640584605	2.5853802372614769	2.7177002684165994	2.8440674238905452	3.0041193031371201	Gross DSCR	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	12.689734620047492	15.769938368683015	17.214385769346336	17.784129213961766	16.259383577492521	15.652240343351949	14.192906814070014	13.348865694904127	12.14897621328814	11.225503409085615	9.7039763134252492	7.7301428610878835	5.9875168484017207	5.013539801478097	4.3975458508095038	4.0807437395457864	3.8580622316065774	3.6917993406550611	3.5522067027286508	3.407491947487669	3.3992407723494473	3.5041591924317363	3.6242910271243227	3.7349317931054342	3.7971279497580994	3.93785624714585	4.1046566164857108	4.2785407707709231	4.4876962881393281	Year





Debt Coverage





Debt Service









Size

Debt Engine



Dash Source

		Dashboard Source												Total Check		-				History				History		History		History		History		History		History		History		History		History		History		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Forecast Period Flag		-		Flag		42				-				-		-		-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

												Constant		Unit		Total



		Section 1: Affordability



				Table & Chart



										Balance Date		2045		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Balance Flag				flag		1								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Balance Flag		-		flag		1				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Ending Balance - Pierce		-		YOE $000s		-				-				-		-		-		-		-		-		-		205,871		367,607		584,450		706,171		560,814		64,806		-		-		-		-		-		-		0		0		0		0		(0)		(0)		-		-		-		-		-		-		75,228		1,079,674		1,430,587		1,779,947		2,135,425		2,492,949		2,887,282		3,301,284		3,766,886		4,287,170		4,852,737		5,406,613		5,961,544		6,575,185		7,173,400		7,841,088		8,596,885		9,377,559		10,053,897		10,893,845		11,772,686

										Ending Balance - East King		-		YOE $000s		-				-				-		-		-		-		-		-		-		446,569		209,916		-		-		-		-		0		(0)		-		(0)		(0)		0		0		-		-		-		-		-		-		-		-		-		-		-		14,939		281,193		624,743		1,117,334		1,627,403		2,155,124		2,734,328		3,328,199		3,985,650		4,656,007		5,349,225		6,007,386		6,701,289		7,271,072		7,843,375		8,496,969		9,243,473		10,013,719		10,966,366		12,176,116		13,466,554

										Ending Balance - South King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		62,101		186,159		63,499		25,262		-		0		-		0		0		0		(0)		(0)		0		0		(0)		0		(0)		0		0		(0)		0		(0)		(0)		-		(564,501)		(664,441)		(735,434)		(786,769)		(874,079)		(946,435)		(1,001,419)		(1,015,302)		(1,104,418)		(1,162,694)		(1,221,018)		(1,251,504)		(1,326,082)		(1,301,549)		(1,238,929)		(1,180,153)		(1,140,730)		(1,005,193)		(793,017)		(539,132)

										Ending Balance - North King		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		175,866		260,584		203,063		10,322		-		-		-		(0)		0		0		0		0		0		0		0		(0)		0		0		(0)		-		-		-		74,435		1,079,745		1,418,515		1,803,825		2,223,498		2,769,516		3,365,465		3,987,635		4,641,067		5,033,940		5,534,181		5,935,554		6,468,175		7,054,232		7,845,083		8,753,732		9,492,907		10,301,146		11,016,050		11,999,888		13,070,933

										Ending Balance - Snohomish		-		YOE $000s		-				-				-		-		-		-		-		-		-		266,270		317,579		470,519		488,959		319,320		23,351		-		-		-		-		-		-		-		-		-		-		(0)		-		(0)		0		0		0		0		0		-		(1,056,801)		(960,764)		(844,229)		(690,755)		(507,391)		(287,782)		(34,270)		254,383		569,223		948,673		1,295,477		1,669,596		2,079,127		2,483,553		2,938,391		3,449,811		3,985,282		4,540,009		5,205,365		5,910,788

										Pierce		2,493		YOE $Ms

										East King		2,155		YOE $Ms

										South King		(874)		YOE $Ms

										North King		2,770		YOE $Ms

										Snohomish		(507)		YOE $Ms



		Section 2: Debt



				Table



										Analysis Start Date		2017		year

										Analysis End Date		2041		year

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag				flag		25								-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



						Debt Capacity



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Principal Balance Remaining on All Tax-Backed Debt 		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		5,772,828		5,739,593		5,704,033		5,664,513		5,621,598		5,711,103		5,663,863		5,905,232		6,391,483		7,179,952		8,210,127		10,137,228		12,156,554		13,795,165		14,952,460		15,911,807		16,429,923		17,170,954		17,907,956		17,827,633		17,621,627		17,337,335		17,247,116		16,902,136		16,540,423		16,163,550		15,771,095		15,362,359		14,936,601		14,493,041		14,030,959		13,548,830		13,045,634		12,520,367		11,971,989		11,399,404		10,801,195		10,176,119		9,522,885		8,840,132		8,126,471		7,380,545		6,599,532		5,782,561

										Total AV for Debt Capacity Calculation		-		YOE $000s		89,852,070,759		-		-		-		425,630,498		404,937,695		385,429,457		376,285,823		407,510,885		462,330,064		508,570,846		565,504,901		641,206,639		727,386,289		777,233,277		817,776,742		849,569,895		886,565,178		927,380,998		965,967,215		1,009,555,113		1,056,923,897		1,106,654,675		1,148,203,552		1,192,456,045		1,239,897,479		1,290,793,406		1,343,961,823		1,398,473,836		1,455,024,121		1,512,140,245		1,569,752,118		1,632,027,459		1,696,671,685		1,765,956,460		1,837,876,832		1,912,755,990		1,990,716,551		2,071,886,240		2,156,398,105		2,244,390,740		2,336,008,514		2,431,401,815		2,530,727,300		2,634,148,161		2,741,834,394		2,853,963,086		2,970,718,713		3,092,293,447		3,218,887,479		3,350,709,355		3,487,976,327		3,630,914,716		3,779,760,292		3,934,758,669		4,096,165,722

										Non-voted Debt Capacity (lagged)		-		YOE $000s		1,286,338,576				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		8,482,574		9,618,100		10,910,794		11,658,499		12,266,651		12,743,548		13,298,478		13,910,715		14,489,508		15,143,327		15,853,858		16,599,820		17,223,053		17,886,841		18,598,462		19,361,901		20,159,427		20,977,108		21,825,362		22,682,104		23,546,282		24,480,412		25,450,075		26,489,347		27,568,152		28,691,340		29,860,748		31,078,294		32,345,972		33,665,861		35,040,128		36,471,027		37,960,909		39,512,222		41,127,516		42,809,446		44,560,781		46,384,402		48,283,312		50,260,640		52,319,645		54,463,721		56,696,404		59,021,380

										Debt Capacity Surplus/Deficit (Headroom)		-		YOE $000s		776,362,665				-				-		6,384,457		6,074,065		5,781,442		5,644,287		6,112,663		6,934,951		7,628,563		2,709,746		3,878,507		5,206,761		5,993,986		6,645,053		7,032,446		7,634,615		8,005,483		8,098,026		7,963,374		7,643,731		6,462,593		5,066,499		4,091,676		3,646,002		3,450,094		3,729,505		3,806,153		3,917,406		4,854,471		5,924,655		7,143,077		8,202,960		9,587,211		11,027,730		12,527,790		14,089,653		15,715,934		17,409,370		19,172,820		21,009,169		22,922,197		24,915,276		26,991,855		29,155,527		31,410,042		33,759,586		36,208,282		38,760,427		41,420,508		44,193,173		47,083,176		50,096,872		53,238,820

										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68.1%		59.7%		52.3%		48.6%		45.8%		44.8%		42.6%		42.5%		44.1%		47.4%		51.8%		61.1%		70.6%		77.1%		80.4%		82.2%		81.5%		81.9%		82.1%		78.6%		74.8%		70.8%		67.8%		63.8%		60.0%		56.3%		52.8%		49.4%		46.2%		43.0%		40.0%		37.1%		34.4%		31.7%		29.1%		26.6%		24.2%		21.9%		19.7%		17.6%		15.5%		13.6%		11.6%		9.8%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Debt Capacity Remaining				YOE $000s																										31.94%		40.33%		47.72%		51.41%		54.17%		55.18%		57.41%		57.55%		55.89%		52.59%		48.21%		38.93%		29.42%		22.88%		19.60%		17.82%		18.50%		18.14%		17.95%		21.40%		25.16%		29.18%		32.23%		36.19%		40.00%		43.66%		47.18%		50.57%		53.82%		56.95%		59.96%		62.85%		65.63%		68.31%		70.89%		73.37%		75.76%		78.06%		80.28%		82.41%		84.47%		86.45%		88.36%		90.20%

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Total Outstanding Debt		289,502,640		YOE $000s

										Assessed Property Value		30,762,210,966		YOE $000s

										Non-voted Debt Capacity		441,224,398		YOE $000s

										Min Debt Capacity Surplus/Deficit (Headroom)		3,450,094		YOE $000s

										Year of min debt capacity		2,032		year

										Min Share of Debt Capacity Remaining		17.8%		percent

										Year of Maximum Share of Debt Capacity Utilized		2032		year



						Debt Capacity (Drawn)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Outstanding Debt Drawn		-		YOE $000s		-		-		-		-		-		-		-		-		-		-		-		-		2,313,365		2,282,455		2,250,855		2,214,730		2,183,200		2,276,795		2,233,835		2,491,155		2,981,505		3,774,479		4,812,370		6,741,605		8,742,126		10,386,252		11,589,042		12,577,014		13,123,925		13,893,326		14,663,843		14,612,840		14,433,869		14,178,437		14,117,238		13,749,713		13,526,628		13,290,875		13,043,364		12,783,516		12,510,666		12,201,245		11,871,815		11,553,126		11,217,759		10,864,848		10,456,402		10,063,891		9,650,577		9,215,358		8,757,072		8,274,496		7,760,632		7,177,166		6,562,775		5,782,561



						Net DSCR



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Net Coverage		-		Coverage Ratio		-				N/A				6.0		7.1		7.0		7.2		6.6		7.4		7.6		7.1		10.4		13.3		13.9		14.2		12.3		11.7		10.5		9.6		8.8		8.1		6.9		5.4		4.1		3.4		3.0		2.8		2.7		2.6		2.4		2.3		2.2		2.3		2.4		2.5		2.4		2.6		2.7		2.8		3.0		3.2		3.3		3.5		3.6		3.8		4.0		4.2		4.4		4.6		4.8		5.1		5.3		5.5		5.8		6.1

										Net DSCR				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.4		13.3		13.9		14.2		12.3		11.7		10.5		9.6		8.8		8.1		6.9		5.4		4.1		3.4		3.0		2.8		2.7		2.6		2.4		2.3		2.2		2.3		2.4		2.5		2.4		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Net DSCR		2.23x 		factor

										Year of Minimum Net DSCR		2037		year

										Average ST3 Net DSCR		6.4



						Gross DSCR (Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Tax-backed)		-		Coverage Ratio		-				N/A				8.12		9.96		9.41		9.85		8.85		9.86		9.96		9.91		12.69		15.77		17.21		17.78		16.26		15.65		14.19		13.35		12.15		11.23		9.70		7.73		5.99		5.01		4.40		4.08		3.86		3.69		3.55		3.41		3.40		3.50		3.62		3.73		3.80		3.94		4.10		4.28		4.49		4.69		4.89		5.10		5.33		5.58		5.83		6.08		6.34		6.60		6.91		7.22		7.53		7.85		8.19		8.58

										Gross DSCR Tax-backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		12.69		15.77		17.21		17.78		16.26		15.65		14.19		13.35		12.15		11.23		9.70		7.73		5.99		5.01		4.40		4.08		3.86		3.69		3.55		3.41		3.40		3.50		3.62		3.73		3.80		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Tax-backed		3.40x 		factor

										Year of Minimum Gross DSCR Tax-backed		2037		year



						Gross DSCR (Non-Tax-Backed)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Gross Coverage (Non-Tax-Backed)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Gross DSCR Non-Tax-Backed				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Gross DSCR Non-Tax-Backed		N/A		factor

										Year of Minimum Gross DSCR Non-Tax-Backed		N/A		year



						Senior/Prior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Senior/Prior ABT (2x Minimum)		24.56		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		24.56		25.88		26.57		27.36		28.26		29.21		30.24		31.30		32.40		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Senior/Prior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		24.56		25.88		26.57		27.36		28.26		29.21		30.24		31.30		32.40		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Senior/Prior ABT		24.56x 		factor

										Year of Minimum Senior/Prior ABT		2019		year



						First Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										First Junior ABT (1.5x Minimum)		2.33		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.09		10.63		10.91		10.59		10.91		10.32		9.24		7.48		6.08		4.52		3.14		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		3.01		3.14		3.27		3.41		3.55		3.70		3.86		4.02		4.19		4.37		4.55		4.75		4.95		5.16		5.38		5.60		5.84		6.09		6.35

										First Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		10.09		10.63		10.91		10.59		10.91		10.32		9.24		7.48		6.08		4.52		3.14		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum First Junior ABT		2.33x 		factor

										Year of Minimum First Junior ABT		2035		year



						Second Junior ABT



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										2nd Junior/TIFIA ABT (1.1x Minimum)		2.33		-		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.42		5.71		5.87		5.97		6.15		6.16		6.00		5.38		4.65		3.70		2.98		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		3.01		3.14		3.27		3.41		3.55		3.70		3.86		4.02		4.19		4.37		4.55		4.75		4.95		5.16		5.38		5.60		5.84		6.09		6.35

										Second Junior ABT				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.42		5.71		5.87		5.97		6.15		6.16		6.00		5.38		4.65		3.70		2.98		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Second Junior ABT		2.33x 		factor

										Year of Minimum Second Junior ABT		2035		year



						Subordinate/Parity ABT 1st Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (1st Test)		-		-		-		-		N/A		-		N/A														N/A		12.34		19.07		24.56		25.88		26.57		27.36		28.26		29.21		30.24		31.30		32.40		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Subordinate/Parity ABT 1st Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		12.34		19.07		24.56		25.88		26.57		27.36		28.26		29.21		30.24		31.30		32.40		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 1st Test		12.34x 		factor

										Year of Minimum Subordinate/Parity ABT 1st Test		2017		year



						Subordinate/Parity ABT 2nd Test



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Subordinate/Parity ABT Coverage (2nd Test)		-		Coverage Ratio		-		-		N/A		-		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07		7.22		9.47		10.02		10.30		10.01		10.33		9.79		8.78		7.12		5.80		4.31		3.14		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		3.01		3.14		3.27		3.41		3.55		3.70		3.86		4.02		4.19		4.37		4.55		4.75		4.95		5.16		5.38		5.60		5.84		6.09		6.35

										Subordinate/Parity ABT 2nd Test				factor						N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		5.07		7.22		9.47		10.02		10.30		10.01		10.33		9.79		8.78		7.12		5.80		4.31		3.14		2.55		2.43		2.37		2.37		2.35		2.33		2.40		2.49		2.59		2.67		2.78		2.89		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

										Model Period Ending		0.0		Year		0.0				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Minimum Subordinate/Parity ABT 2nd Test		2.33x 		factor

										Year of Minimum Subordinate/Parity ABT 2nd Test		2035		year



				Chart



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Net Coverage		-		Coverage Ratio		-				N/A				6		7		7		7		7		7		8		7		10		13		14		14		12		12		10		10		9		8		7		5		4		3		3		3		3		3		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4		4		4		4		4		5		5		5		5		6		6		6
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										Share of Debt Capacity Utilized		-		percent		-				-				-		-		-		-		-		-		-		-		68%		60%		52%		49%		46%		45%		43%		42%		44%		47%		52%		61%		71%		77%		80%		82%		81%		82%		82%		79%		75%		71%		68%		64%		60%		56%		53%		49%		46%		43%		40%		37%		34%		32%		29%		27%		24%		22%		20%		18%		16%		14%		12%		10%
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										Active Dashboard Scenario		Agency		name

										Subarea 1		Snohomish		name

										Subarea 2		North King		name

										Subarea 3		East King		name

										Subarea 4		South King		name

										Subarea 5		Pierce		name

										All Subareas		Agency		name

										Tax Revenue - Snohomish - Forecast		8,007,610		YOE $000s		24,186,898				-				50,483		65,512		72,111		74,913		80,777		86,202		91,111		97,830		172,666		215,582		223,969		231,373		238,800		247,667		257,128		267,395		278,046		289,085		300,687		299,051		293,679		304,640		317,817		331,485		345,617		360,298		376,360		393,621		411,909		431,199		451,478		472,789		495,269		519,081		543,702		569,667		596,959		625,601		655,660		687,208		720,318		755,069		791,542		829,824		870,005		912,178		956,445		1,002,909		1,051,680		1,102,873		1,156,610		1,213,017

										Fare Revenue - Snohomish - Forecast		474,133		YOE $000s		1,516,917				-				4,421		4,645		5,956		7,930		6,648		7,083		7,289		7,529		7,855		8,257		8,684		8,824		9,113		9,681		9,106		16,606		15,564		17,271		17,545		17,827		18,117		19,767		19,720		20,159		20,463		20,764		22,958		23,351		30,537		31,126		31,582		33,919		35,339		38,235		39,042		39,782		42,711		44,533		45,379		46,240		47,119		50,410		52,475		53,474		54,492		55,529		59,226		61,566		62,740		63,936		65,156		69,237

										Grants Revenue - Snohomish - Forecast		-		YOE $000s		1,762,259				-				6,259		6,363		4,096		2,204		2,002		6,295		3,400		2,704		2,748		48,244		90,161		84,273		60,852		55,944		54,886		72,117		90,683		91,059		92,165		98,300		63,746		66,201		69,494		73,283		77,408		83,897		81,131		58,288		33,640		26,023		26,585		26,863		9,238		8,836		9,775		9,403		8,846		8,834		8,590		9,715		8,782		8,193		11,061		11,306		10,558		11,904		12,136		10,556		10,359		11,018		11,057		10,774

										Other Revenue - Snohomish - Forecast		-		YOE $000s		27,854				-				338		199		239		332		338		268		264		267		198		280		167		166		153		163		771		1,200		1,261		1,263		1,265		1,268		1,660		185		488		490		492		495		497		499		502		504		506		509		511		513		515		517		519		521		523		525		528		530		532		534		536		539		541		543		546		548		550		553

										Total Snohomish TIFIA Proceeds		-		YOE $000s		470,703				-				-		-		-		-		-		-		-		-		-		-		8,750		-		13,159		-		69,644		379,149		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Snohomish Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		270,995		345,212		629,242		709,761		147,081		66,912		18,872		180,694		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Snohomish - Forecast Neg		(8,138,202)		YOE $000s		(8,259,150)				-				(9,620)		(18,885)		(9,687)		(12,070)		(10,077)		(17,150)		(17,903)		(25,555)		(90,524)		(76,155)		(191,041)		(277,402)		(430,376)		(445,425)		(384,796)		(208,536)		(85,581)		(59,708)		(147,746)		(261,549)		(326,252)		(413,998)		(547,094)		(694,115)		(843,783)		(1,078,791)		(940,752)		(417,369)		(205,543)		(2,916)		(2,916)		(2,916)		(2,916)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - Snohomish - Forecast Neg		(2,428,235)		YOE $000s		(7,095,957)				-				(19,809)		(21,926)		(22,321)		(21,569)		(24,514)		(25,392)		(25,905)		(30,917)		(26,442)		(27,569)		(43,712)		(49,259)		(58,205)		(58,836)		(54,532)		(67,267)		(67,008)		(70,333)		(75,651)		(80,477)		(84,894)		(90,913)		(94,988)		(105,175)		(116,737)		(121,797)		(114,376)		(169,623)		(165,967)		(162,035)		(168,546)		(174,385)		(179,512)		(170,087)		(176,135)		(182,188)		(188,556)		(195,051)		(201,780)		(208,753)		(215,976)		(223,570)		(231,329)		(239,366)		(247,695)		(256,326)		(265,395)		(274,668)		(284,279)		(294,243)		(304,569)		(315,402)

										R&R - Snohomish - Forecast Neg		(368,309)		YOE $000s		(2,180,006)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,793)		(4,453)		(3,813)		(7,491)		(8,441)		(11,273)		(9,785)		(9,247)		(11,798)		(13,266)		(14,793)		(13,540)		(16,549)		(19,359)		(17,331)		(25,933)		(30,234)		(22,226)		(40,579)		(40,881)		(45,523)		(51,413)		(52,666)		(47,002)		(43,432)		(43,595)		(41,723)		(46,792)		(67,651)		(55,948)		(123,962)		(131,123)		(121,309)		(151,232)		(147,074)		(132,451)		(145,384)		(145,994)		(127,025)		(135,920)

										Snohomish Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(7,844)		(13,468)		(2,049)		(2,026)		(2,564)		(2,757)		(2,745)		(3,422)		(3,076)		(2,515)		(1,951)		(1,560)		(858)		(644)		(675)		(738)		(4,212)		(10,468)		(23,009)		(38,036)		(43,855)		(47,803)		(50,649)		(38,452)		(40,460)		(42,477)		(44,596)		(46,823)		(49,164)		(51,609)		(54,294)		(57,133)		(60,120)		(63,265)		(66,574)		(70,102)		(73,818)		(77,730)		(81,850)		(87,156)		(98,962)		(104,207)		(132,332)		(145,690)

										Total Snohomish TIFIA Debt Service		-		YOE $000s		876,347				-				-		-		-		-		-		-		-		-		-		-		-		73		253		505		505		3,779		11,602		11,702		11,697		14,021		16,281		16,904		16,815		16,726		16,636		16,547		16,458		16,369		16,279		16,190		16,101		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		30,855		29,655		29,655		29,655		-		-

										Snohomish Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(35,681)				-				(1,818)		(2,447)		(2,062)		(1,592)		(1,669)		(4,068)		(1,523)		(228)		(2,615)		-		(391)		(7,187)		(6,485)		(1,010)		(684)		(655)		(19)		(29)		(1,199)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(55,331)				(3,693)				(1,000)		(151)		(1,061)		246		(1,473)		570		(227)		(829)		(752)		(883)		(639)		(983)		(1,611)		(686)		(645)		(1,630)		(866)		(758)		(553)		(615)		(179)		(1,144)		-		(723)		(422)		(434)		(1,005)		(2,887)		(710)		(714)		(1,209)		(797)		(2,346)		-		(749)		(1,032)		(1,066)		(1,108)		(1,161)		(1,191)		(1,219)		(1,290)		(1,348)		(1,370)		(1,410)		(1,468)		(1,560)		(1,580)		(1,619)		(1,703)		(1,804)		(1,845)

										Allocated R&R Reserve Contribution - Snohomish - Forecast Neg		-		YOE $000s		(55,856)				(11,064)				(5,576)		(5,576)		(7,659)		(7,041)		(6,794)		(8,891)		(617)		(858)		(824)		(956)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Snohomish - Forecast Neg		-		YOE $000s		(1,692,771)				-				(1,612)		(1,605)		(1,124)		(3,751)		(2,808)		(4,723)		(2,889)		(2,145)		(3,157)		(394)		(6,471)		(13,305)		(21,880)		(23,740)		(33,095)		(35,453)		(44,840)		(57,875)		(71,787)		(68,098)		(65,116)		(76,467)		(72,798)		(80,458)		(64,134)		(39,761)		(52,744)		(21,707)		(10,142)		(12,774)		(10,930)		(13,924)		(15,301)		(13,462)		(16,590)		(15,339)		(23,180)		(22,754)		(30,072)		(33,413)		(29,146)		(21,137)		(31,491)		(31,860)		(41,474)		(55,388)		(53,454)		(57,114)		(60,810)		(92,163)		(60,793)		(66,121)

										[Do not Delete]



										Tax Revenue - North King - Forecast		19,666,723		YOE $000s		53,674,908				-				135,928		167,603		170,943		183,344		195,330		212,798		236,793		256,150		436,756		553,452		581,961		595,862		612,086		631,398		651,604		673,273		695,501		718,243		741,977		746,166		744,839		768,347		795,538		823,318		851,723		881,022		912,980		947,107		982,856		1,020,146		1,059,049		1,099,577		1,141,940		1,186,597		1,231,967		1,279,497		1,329,030		1,380,527		1,434,066		1,489,728		1,547,598		1,607,764		1,670,319		1,735,356		1,802,976		1,873,282		1,946,381		2,022,384		2,101,408		2,183,573		2,269,006		2,357,835

										Fare Revenue - North King - Forecast		3,739,887		YOE $000s		11,769,842				-				1,564		6,938		8,728		10,272		10,941		11,653		13,325		25,215		31,176		34,143		36,156		38,928		48,915		66,410		73,428		88,676		112,528		129,425		131,284		133,280		135,276		148,976		161,028		165,312		167,761		170,205		191,807		255,479		266,407		271,826		275,864		296,344		309,251		303,286		309,365		315,566		339,367		354,318		361,423		368,672		376,066		402,958		419,992		428,419		437,016		445,786		476,150		495,547		505,494		515,642		525,995		560,258

										Grants Revenue - North King - Forecast		-		YOE $000s		3,537,871				-				93,078		110,452		129,394		107,358		98,135		102,496		77,885		58,344		13,713		73,034		93,614		80,539		65,714		56,972		57,380		84,813		118,142		122,879		122,159		136,945		107,569		107,331		106,691		108,238		104,945		100,988		102,065		74,767		48,982		50,510		53,941		55,438		33,194		31,951		35,307		32,993		29,518		32,318		31,165		32,558		43,759		39,794		37,199		37,254		35,305		32,462		32,095		38,347		38,354		40,527		41,551		37,711

										Other Revenue - North King - Forecast		-		YOE $000s		164,031				-				2,522		470		448		389		1,955		2,490		5,625		1,156		1,177		2,719		2,037		1,105		16,453		23,041		1,007		1,076		1,296		31,646		1,310		1,317		1,522		34,385		864		871		878		885		892		899		906		913		920		927		934		940		947		953		959		966		972		979		985		992		999		1,006		1,012		1,019		1,026		1,033		1,041		1,048		1,055		1,062

										Total North King TIFIA Proceeds		-		YOE $000s		1,088,177				-				-		-		-		-		-		-		-		-		-		56,606		35,175		-		10,465		533,661		119,390		332,880		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										North King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		15,721		201,119		561,076		1,367,564		1,330,447		1,135,866		842,625		587,645		201,872		152,207		121,536		1,490		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - North King - Forecast Neg		(13,958,172)		YOE $000s		(16,404,390)				-				(154,849)		(300,452)		(391,093)		(294,333)		(284,471)		(440,022)		(341,497)		(239,501)		(368,464)		(403,572)		(465,970)		(480,753)		(679,913)		(581,630)		(835,384)		(761,515)		(769,498)		(959,278)		(1,210,053)		(1,546,550)		(1,475,009)		(1,182,019)		(817,782)		(652,682)		(242,846)		(247,866)		(230,679)		(29,422)		(3,457)		(3,457)		(3,457)		(3,457)		(3,457)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - North King - Forecast Neg		(7,657,838)		YOE $000s		(23,150,340)				-				(18,992)		(46,698)		(40,010)		(35,279)		(34,426)		(37,859)		(39,992)		(73,798)		(68,891)		(84,081)		(109,229)		(120,397)		(152,091)		(180,663)		(174,905)		(229,604)		(251,831)		(273,399)		(281,985)		(289,362)		(292,884)		(327,752)		(332,735)		(341,795)		(340,369)		(350,024)		(432,839)		(459,134)		(474,792)		(491,071)		(511,658)		(529,685)		(556,662)		(570,805)		(594,592)		(615,286)		(637,142)		(659,372)		(682,410)		(706,287)		(731,033)		(757,137)		(783,733)		(811,301)		(839,881)		(869,509)		(900,729)		(932,587)		(965,620)		(999,872)		(1,035,391)		(1,072,762)

										R&R - North King - Forecast Neg		(1,639,312)		YOE $000s		(8,146,289)				-				-		-		-		-		-		-		-		-		-		-		-		-		(11,710)		(15,053)		(52,595)		(31,145)		(25,924)		(39,239)		(39,321)		(35,514)		(69,847)		(84,205)		(49,710)		(48,515)		(46,171)		(43,123)		(29,875)		(86,260)		(200,512)		(126,551)		(219,830)		(206,212)		(178,000)		(186,689)		(174,858)		(193,051)		(120,171)		(140,707)		(143,939)		(146,263)		(469,832)		(436,937)		(566,612)		(484,417)		(461,386)		(278,435)		(244,916)		(487,604)		(502,016)		(605,863)		(440,275)		(423,005)

										North King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(81,449)		(51,985)		(24,268)		(23,997)		(30,364)		(32,651)		(32,502)		(40,529)		(36,423)		(30,322)		(29,083)		(36,000)		(37,226)		(40,826)		(54,466)		(69,146)		(82,969)		(103,932)		(120,182)		(129,886)		(139,024)		(146,485)		(153,511)		(106,952)		(112,357)		(117,958)		(123,842)		(130,027)		(136,527)		(143,317)		(150,772)		(158,656)		(166,952)		(175,684)		(184,874)		(194,672)		(204,989)		(215,854)		(227,294)		(242,031)		(274,814)		(289,379)		(367,483)		(404,579)

										Total North King TIFIA Debt Service		-		YOE $000s		2,029,332				-				-		-		-		-		-		-		-		-		-		-		-		58		1,608		8,180		19,895		22,617		29,118		31,698		34,076		36,945		39,748		40,724		40,479		40,234		39,989		39,744		39,498		39,253		39,008		38,763		38,518		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		73,576		72,622		30,254		30,254		-		-

										North King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(51,469)				-				(1,402)		(10,259)		(5,729)		(6,704)		(437)		(6,685)		(771)		(1,211)		(1,981)		-		(3,961)		(5,358)		(2,747)		(896)		(615)		(2,692)		-		(21)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(162,291)				(1,009)				(959)		(322)		(1,902)		402		(2,069)		850		(350)		(1,978)		(1,961)		(2,687)		(1,598)		(2,402)		(4,209)		(2,108)		(2,069)		(5,563)		(3,256)		(2,945)		(2,061)		(2,210)		(616)		(4,125)		-		(2,351)		(1,230)		(1,246)		(3,803)		(7,816)		(2,030)		(2,163)		(3,671)		(2,420)		(7,274)		-		(2,527)		(3,484)		(3,603)		(3,746)		(3,925)		(4,031)		(4,126)		(4,367)		(4,568)		(4,644)		(4,782)		(4,980)		(5,295)		(5,365)		(5,500)		(5,788)		(6,131)		(6,275)

										Allocated R&R Reserve Contribution - North King - Forecast Neg		-		YOE $000s		(43,611)				(142)				(71)		(71)		(12,566)		(12,307)		(7,065)		(8,713)		(604)		(673)		(647)		(750)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - North King - Forecast Neg		-		YOE $000s		(3,886,875)				-				(4,341)		(4,107)		(2,665)		(9,181)		(6,791)		(11,660)		(7,509)		(5,615)		(7,958)		(1,013)		(16,813)		(34,264)		(56,083)		(60,521)		(83,868)		(89,266)		(112,163)		(143,793)		(177,141)		(169,913)		(165,149)		(192,861)		(182,223)		(199,837)		(158,049)		(97,226)		(127,947)		(52,231)		(24,200)		(30,221)		(25,638)		(32,383)		(35,280)		(30,774)		(37,592)		(34,452)		(51,607)		(50,212)		(65,775)		(72,433)		(62,620)		(45,007)		(66,452)		(66,627)		(85,949)		(113,748)		(108,779)		(115,171)		(121,508)		(182,473)		(119,262)		(128,525)

										[Do not Delete]



										Tax Revenue - South King - Forecast		8,649,143		YOE $000s		23,574,004				-				75,466		94,812		91,766		95,154		101,195		108,686		116,477		120,019		204,226		247,214		255,938		266,531		273,800		282,166		291,011		300,553		310,356		320,403		330,895		329,650		324,946		334,740		346,498		358,531		370,846		383,545		397,391		412,187		427,703		443,905		460,817		478,436		496,853		516,271		536,003		556,677		578,225		600,632		623,931		648,158		673,351		699,549		726,791		755,121		784,581		815,218		847,079		880,213		914,671		950,506		987,775		1,026,536

										Fare Revenue - South King - Forecast		877,190		YOE $000s		2,410,748				-				5,533		9,132		10,808		13,078		10,876		11,483		12,658		13,860		15,692		17,159		18,099		19,104		19,204		20,237		19,815		20,934		30,681		34,178		34,813		35,488		36,179		39,433		41,011		41,931		42,675		43,350		47,834		46,907		47,925		48,784		49,512		52,131		54,115		55,423		57,109		58,148		62,501		65,177		66,364		67,574		68,806		73,676		76,694		78,095		79,521		80,975		86,421		89,825		91,469		93,144		94,850		100,359

										Grants Revenue - South King - Forecast		-		YOE $000s		1,868,593				-				31,382		8,089		11,439		6,589		14,979		25,021		14,359		12,626		9,333		13,842		23,934		145,139		92,475		118,766		116,879		121,656		130,668		130,536		121,803		39,975		38,277		37,264		36,145		35,591		35,632		35,528		35,091		26,639		18,096		17,880		20,488		21,283		15,090		15,565		17,981		17,887		16,378		16,747		15,728		16,598		18,811		17,783		16,503		16,376		14,911		15,088		13,939		14,530		14,907		16,050		16,175		14,141

										Other Revenue - South King - Forecast		-		YOE $000s		45,721				-				548		324		311		720		857		734		524		608		875		1,538		1,108		721		797		302		972		2,031		2,412		4,614		2,417		2,420		3,211		234		537		540		543		546		549		553		556		559		562		565		568		571		574		577		580		583		586		589		592		595		598		601		604		607		610		614		617		620		624		627

										Total South King TIFIA Proceeds		-		YOE $000s		925,604				-				-		-		-		-		-		-		-		-		-		-		15,300		-		12,031		241,339		545,015		111,919		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										South King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		18,724		-		47,596		130,111		253,164		321,665		608,492		514,222		407,418		319,617		201,530		105,828		117,754		105,700		21,792		11,200		3,892		50,790		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - South King - Forecast Neg		(6,174,155)		YOE $000s		(7,532,408)				-				(82,847)		(18,703)		(29,301)		(31,105)		(106,580)		(92,458)		(118,222)		(64,040)		(62,524)		(59,299)		(312,648)		(319,005)		(442,580)		(512,779)		(557,916)		(661,667)		(417,020)		(531,237)		(390,609)		(504,936)		(461,254)		(313,943)		(209,895)		(92,141)		(59,886)		(65,290)		(55,143)		(27,413)		(22,118)		(2,928)		(29,824)		(30,449)		(31,652)		(29,979)		(31,289)		(32,657)		(34,084)		(35,573)		(37,128)		(38,750)		(40,444)		(42,211)		(44,056)		(45,981)		(47,990)		(50,088)		(52,276)		(54,561)		(56,945)		(44,898)		(46,861)		(49,226)

										O&M - South King - Forecast Neg		(3,978,314)		YOE $000s		(10,399,112)				-				(32,567)		(43,423)		(40,338)		(46,232)		(44,312)		(47,149)		(49,318)		(56,599)		(60,930)		(70,896)		(92,074)		(104,226)		(114,580)		(125,267)		(115,465)		(115,095)		(150,312)		(148,428)		(155,368)		(160,132)		(162,516)		(177,674)		(177,598)		(181,130)		(185,726)		(191,415)		(193,474)		(197,543)		(204,138)		(210,334)		(218,900)		(226,615)		(238,477)		(238,953)		(237,264)		(245,573)		(254,265)		(263,157)		(272,366)		(281,922)		(291,799)		(302,148)		(312,766)		(323,745)		(335,118)		(346,900)		(359,258)		(371,907)		(385,013)		(398,614)		(412,686)		(427,404)

										R&R - South King - Forecast Neg		(973,223)		YOE $000s		(5,114,060)				-				-		-		-		-		-		-		-		-		-		-		-		-		(9,164)		(11,934)		(8,298)		(18,323)		(18,174)		(18,196)		(21,570)		(15,913)		(30,528)		(34,294)		(46,410)		(53,625)		(50,552)		(49,411)		(32,918)		(48,427)		(63,792)		(78,793)		(107,968)		(136,690)		(118,241)		(127,138)		(115,528)		(110,522)		(154,006)		(157,158)		(152,731)		(134,811)		(242,243)		(247,847)		(268,981)		(272,905)		(341,732)		(267,430)		(262,935)		(290,435)		(322,740)		(241,390)		(208,218)		(222,088)

										South King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(32,946)		(21,952)		(9,364)		(9,260)		(11,717)		(12,599)		(13,163)		(16,414)		(16,696)		(18,145)		(21,076)		(24,160)		(21,039)		(20,771)		(25,961)		(32,027)		(37,541)		(47,251)		(55,501)		(60,934)		(65,673)		(69,464)		(72,910)		(51,686)		(54,325)		(57,033)		(59,878)		(62,868)		(66,011)		(69,294)		(72,899)		(76,710)		(80,722)		(84,944)		(89,387)		(94,124)		(99,113)		(104,366)		(109,897)		(117,022)		(132,873)		(139,915)		(177,679)		(195,614)		-

										Total South King TIFIA Debt Service		-		YOE $000s		1,935,722				-				-		-		-		-		-		-		-		-		-		-		-		67		232		462		462		7,877		15,807		15,899		15,894		19,602		25,769		30,263		30,090		29,917		29,743		29,570		29,397		29,224		29,050		28,877		28,704		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		57,521		56,424		56,424		56,424		37,407		-

										South King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(154,729)				-				(3,470)		(34,058)		(24,813)		(32,521)		(232)		(20,325)		(3,503)		(221)		(5,449)		-		(2,497)		(7,142)		(10,015)		(4,305)		(2,361)		(1,768)		(32)		(69)		(1,949)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(85,271)				(5,338)				(1,644)		(299)		(1,917)		526		(2,663)		1,059		(431)		(1,517)		(1,736)		(2,271)		(1,347)		(2,079)		(3,171)		(1,462)		(1,366)		(2,789)		(1,943)		(1,599)		(1,135)		(1,223)		(342)		(2,236)		-		(1,246)		(671)		(682)		(1,700)		(3,363)		(873)		(927)		(1,570)		(1,035)		(3,116)		-		(1,008)		(1,391)		(1,438)		(1,495)		(1,567)		(1,609)		(1,647)		(1,743)		(1,823)		(1,853)		(1,908)		(1,987)		(2,112)		(2,140)		(2,193)		(2,308)		(2,444)		(2,500)

										Allocated R&R Reserve Contribution - South King - Forecast Neg		-		YOE $000s		(47,899)				(142)				(365)		(365)		(1,376)		(19,960)		(10,236)		(12,328)		(855)		(738)		(709)		(822)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - South King - Forecast Neg		-		YOE $000s		(1,706,098)				-				(2,410)		(2,323)		(1,431)		(4,765)		(3,518)		(5,955)		(3,694)		(2,631)		(3,731)		(453)		(7,394)		(15,326)		(25,087)		(27,046)		(37,456)		(39,849)		(50,051)		(64,145)		(78,999)		(75,066)		(72,048)		(84,022)		(79,368)		(87,023)		(68,815)		(42,326)		(55,691)		(22,731)		(10,531)		(13,150)		(11,156)		(14,090)		(15,350)		(13,389)		(16,356)		(14,989)		(22,453)		(21,846)		(28,617)		(31,514)		(27,246)		(19,583)		(28,915)		(28,992)		(37,401)		(49,501)		(47,341)		(50,127)		(52,888)		(79,430)		(51,919)		(55,956)

										[Do not Delete]



										Tax Revenue - East King - Forecast		16,591,523		YOE $000s		45,006,485				-				125,588		147,580		151,993		151,184		162,532		176,045		190,971		217,498		365,384		474,145		504,239		514,890		529,236		545,659		563,077		581,640		600,744		620,364		640,862		634,861		620,906		639,316		661,938		685,138		708,919		733,443		760,106		788,574		818,435		849,642		882,221		916,159		951,626		988,990		1,027,003		1,066,815		1,108,303		1,151,442		1,196,296		1,242,936		1,291,432		1,341,859		1,394,294		1,448,819		1,505,516		1,564,473		1,625,780		1,689,533		1,755,829		1,824,770		1,896,463		1,971,019

										Fare Revenue - East King - Forecast		955,143		YOE $000s		2,881,582				-				10,133		11,632		14,055		16,215		18,525		19,221		20,555		21,355		21,837		21,561		18,531		18,655		19,162		20,287		29,271		25,906		33,484		36,183		36,725		37,274		37,835		41,112		43,182		44,023		44,611		45,212		49,606		50,532		52,948		53,819		54,551		58,274		60,564		70,851		72,072		73,316		78,415		81,546		82,959		84,399		85,864		91,550		95,071		96,729		98,418		100,138		106,477		110,438		112,375		114,348		116,358		123,425

										Grants Revenue - East King - Forecast		-		YOE $000s		1,957,902				-				14,805		17,674		4,462		7,337		28,990		33,639		20,282		12,003		14,935		14,742		48,211		44,043		29,674		23,386		26,606		51,586		69,660		63,882		61,888		80,671		75,072		74,715		75,429		75,352		75,840		78,896		81,243		68,447		53,263		69,629		67,095		64,018		35,347		25,334		20,151		22,179		20,579		19,404		19,500		16,797		15,271		16,698		19,009		19,116		23,894		25,687		25,808		24,189		24,021		20,936		19,304		17,206

										Other Revenue - East King - Forecast		-		YOE $000s		128,834				-				312		517		901		656		867		875		1,886		2,098		843		903		1,235		3,881		3,697		452		1,482		11,664		3,674		4,163		4,172		4,181		30,234		2,085		2,393		2,402		2,410		2,419		2,427		2,436		2,445		2,453		2,462		2,470		2,479		1,046		1,054		1,061		1,069		1,077		1,085		1,093		1,101		1,109		1,118		1,126		1,134		1,143		1,151		1,160		1,169		1,178		1,187		1,196

										Total East King TIFIA Proceeds		-		YOE $000s		835,783				-				-		-		-		-		-		-		-		-		-		-		40,775		-		27,008		-		596,951		171,049		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										East King Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		118,281		6,008		247,644		406,975		401,509		218,652		9,566		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - East King - Forecast Neg		(11,394,469)		YOE $000s		(12,292,610)				-				(22,779)		(37,807)		(35,405)		(42,075)		(98,114)		(116,610)		(211,522)		(266,916)		(565,189)		(734,997)		(860,614)		(895,924)		(734,035)		(698,684)		(721,583)		(836,676)		(455,346)		(301,973)		(47,285)		(64,120)		(96,370)		(104,209)		(93,184)		(59,834)		(58,952)		(196,964)		(305,484)		(411,410)		(502,699)		(794,834)		(950,189)		(685,051)		(218,865)		(66,914)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M - East King - Forecast Neg		(4,598,486)		YOE $000s		(13,464,557)				-				(49,041)		(44,537)		(45,477)		(53,571)		(47,760)		(49,714)		(49,831)		(70,044)		(59,886)		(65,223)		(98,548)		(102,511)		(110,646)		(106,220)		(161,782)		(196,004)		(184,660)		(174,974)		(176,021)		(181,840)		(188,435)		(195,218)		(185,317)		(190,596)		(196,954)		(208,563)		(216,656)		(230,003)		(241,605)		(257,848)		(266,487)		(268,128)		(334,364)		(334,077)		(332,414)		(343,845)		(355,825)		(368,090)		(380,792)		(393,949)		(407,577)		(421,850)		(436,476)		(451,627)		(467,324)		(483,585)		(500,605)		(518,064)		(536,153)		(554,897)		(574,319)		(594,626)

										R&R - East King - Forecast Neg		(1,297,614)		YOE $000s		(5,495,515)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,865)		(6,491)		(11,859)		(20,096)		(23,577)		(26,271)		(23,783)		(21,821)		(28,152)		(30,169)		(47,443)		(43,827)		(35,562)		(38,617)		(40,810)		(62,911)		(77,539)		(180,265)		(205,901)		(202,324)		(168,328)		(155,890)		(113,606)		(126,412)		(123,566)		(102,415)		(110,050)		(77,985)		(114,574)		(155,157)		(223,371)		(237,578)		(402,971)		(432,913)		(420,065)		(389,670)		(424,339)		(258,794)		(168,203)		(160,342)

										East King Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		(28,147)		(1,748)		(5,564)		(7,040)		(7,570)		(11,460)		(14,762)		(23,387)		(33,178)		(36,840)		(34,426)		(19,048)		(14,294)		(14,988)		(16,395)		(17,922)		(21,774)		(24,612)		(26,122)		(27,953)		(29,453)		(30,866)		(21,504)		(22,591)		(23,717)		(24,900)		(26,144)		(27,451)		(28,816)		(30,315)		(31,900)		(33,568)		(35,324)		(37,172)		(39,142)		(41,216)		(43,401)		(45,701)		(48,664)		(55,256)		(58,184)		(73,888)		(81,347)

										Total East King TIFIA Debt Service		-		YOE $000s		1,486,095				-				-		-		-		-		-		-		-		-		-		-		-		151		520		1,037		1,037		1,037		1,253		1,459		1,448		12,045		22,526		28,478		28,324		28,169		28,015		27,860		27,706		27,551		27,396		27,242		27,087		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		56,797		54,335		54,335		54,335		-		-

										East King Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(39,446)				-				-		(7)		(2)		11		(232)		(1)		(685)		(430)		(5,085)		-		(173)		(17,837)		(13,992)		(240)		(239)		(379)		(2)		(4)		(151)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(110,382)				(9,418)				(2,476)		(307)		(2,162)		610		(2,870)		1,117		(436)		(1,878)		(1,705)		(2,082)		(1,442)		(2,045)		(3,062)		(1,239)		(1,914)		(4,749)		(2,387)		(1,885)		(1,286)		(1,389)		(397)		(2,457)		-		(1,311)		(712)		(743)		(1,904)		(3,915)		(1,033)		(1,136)		(1,912)		(1,225)		(4,369)		-		(1,413)		(1,947)		(2,012)		(2,091)		(2,190)		(2,248)		(2,300)		(2,433)		(2,544)		(2,585)		(2,661)		(2,770)		(2,943)		(2,980)		(3,054)		(3,212)		(3,401)		(3,478)

										Allocated R&R Reserve Contribution - East King - Forecast Neg		-		YOE $000s		(74,921)				(15,077)				(7,707)		(7,707)		(9,906)		(6,674)		(10,869)		(12,566)		(872)		(1,152)		(1,107)		(1,284)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - East King - Forecast Neg		-		YOE $000s		(3,267,891)				-				(4,011)		(3,616)		(2,369)		(7,571)		(5,651)		(9,646)		(6,056)		(4,768)		(6,679)		(870)		(14,568)		(29,608)		(48,492)		(52,303)		(72,474)		(77,117)		(96,881)		(124,197)		(153,001)		(144,567)		(137,670)		(160,473)		(151,621)		(166,297)		(131,549)		(80,940)		(106,523)		(43,488)		(20,152)		(25,170)		(21,357)		(26,981)		(29,400)		(25,649)		(31,338)		(28,725)		(43,036)		(41,880)		(54,869)		(60,433)		(52,255)		(37,564)		(55,471)		(55,626)		(71,769)		(94,996)		(90,861)		(96,216)		(101,526)		(152,489)		(99,680)		(107,439)

										[Do not Delete]



										Tax Revenue - Pierce - Forecast		11,436,231		YOE $000s		32,862,271				-				73,873		94,058		106,538		109,086		117,887		125,075		133,842		142,988		249,970		315,950		334,030		341,144		352,686		365,007		377,962		391,684		405,778		420,315		435,511		431,705		422,547		436,632		454,058		472,186		490,894		510,258		531,035		553,251		576,765		601,522		627,471		654,650		683,220		713,407		744,380		776,934		811,011		846,613		883,811		922,676		963,283		1,005,710		1,050,040		1,096,358		1,144,755		1,195,323		1,248,160		1,303,370		1,361,058		1,421,338		1,484,324		1,550,141

										Fare Revenue - Pierce - Forecast		670,489		YOE $000s		2,058,347				-				7,398		5,243		6,570		6,651		9,954		10,740		11,598		12,604		13,778		14,898		13,446		13,991		14,646		16,664		17,098		17,151		19,929		21,214		21,899		22,633		23,407		25,516		29,236		30,064		31,141		32,220		35,469		36,971		39,453		40,710		42,621		47,032		49,303		50,240		52,035		52,879		57,127		59,660		60,628		61,612		62,613		67,313		70,132		71,271		72,429		73,605		78,803		81,942		83,273		84,627		86,003		90,908

										Grants Revenue - Pierce - Forecast		-		YOE $000s		1,502,437				-				20,217		18,970		23,879		7,315		4,747		27,623		36,593		84,071		69,952		24,098		40,556		33,236		38,275		10,184		9,478		22,177		37,989		40,684		42,927		56,158		54,908		53,924		53,578		53,475		55,217		56,384		55,958		45,539		34,414		32,172		28,484		28,096		15,072		13,328		16,024		17,841		17,462		16,467		16,674		16,142		13,471		12,909		13,943		16,033		13,962		15,920		15,560		13,207		12,827		14,855		14,780		14,680

										Other Revenue - Pierce - Forecast		-		YOE $000s		51,881				-				1,511		721		683		567		986		1,111		1,669		1,125		1,001		1,878		3,569		2,490		2,192		2,209		953		1,383		1,394		1,398		1,402		1,406		1,806		310		614		618		622		626		630		634		638		642		646		650		654		658		661		665		668		672		676		680		683		687		691		695		699		703		707		711		715		719		723		728

										Total Pierce TIFIA Proceeds		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Allocated Bond Proceeds (including DSRF)		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		8,114		248,830		160,346		78,958		6,642		1,464		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										CapEx - Pierce - Forecast Neg		(6,299,508)		YOE $000s		(7,745,097)				-				(56,805)		(82,504)		(89,229)		(100,444)		(80,995)		(38,914)		(61,115)		(109,774)		(95,963)		(54,156)		(83,623)		(152,940)		(289,900)		(275,269)		(241,726)		(232,333)		(274,299)		(391,621)		(529,180)		(689,019)		(573,107)		(328,854)		(263,937)		(187,857)		(242,796)		(283,906)		(280,993)		(245,234)		(254,912)		(166,996)		(81,379)		(50,872)		(28,636)		(27,204)		(28,393)		(29,634)		(30,929)		(32,280)		(33,691)		(35,163)		(36,700)		(38,304)		(39,977)		(41,724)		(43,548)		(45,451)		(47,437)		(49,510)		(51,674)		(68,467)		(71,458)		(74,264)

										O&M - Pierce - Forecast Neg		(3,462,624)		YOE $000s		(9,657,026)				-				(35,644)		(41,623)		(41,166)		(34,835)		(45,412)		(47,553)		(47,802)		(59,093)		(55,855)		(62,461)		(72,037)		(75,895)		(92,005)		(96,250)		(100,178)		(103,296)		(105,085)		(116,216)		(123,448)		(126,477)		(123,792)		(147,686)		(142,290)		(146,446)		(154,136)		(158,402)		(162,559)		(197,890)		(204,884)		(206,109)		(221,905)		(227,966)		(239,359)		(220,725)		(235,491)		(242,954)		(250,684)		(258,645)		(266,882)		(275,434)		(284,253)		(293,418)		(302,892)		(312,664)		(322,777)		(333,241)		(344,147)		(355,356)		(366,957)		(378,997)		(391,425)		(404,328)

										R&R - Pierce - Forecast Neg		(890,942)		YOE $000s		(4,146,248)				-				-		-		-		-		-		-		-		-		-		-		-		-		(1,388)		(8,237)		(10,284)		(15,747)		(18,641)		(18,151)		(20,577)		(14,368)		(16,778)		(17,299)		(29,909)		(39,054)		(46,082)		(51,006)		(45,577)		(47,102)		(70,062)		(82,804)		(105,596)		(112,671)		(119,606)		(107,847)		(117,702)		(137,191)		(150,853)		(140,108)		(140,892)		(118,177)		(103,182)		(109,071)		(150,267)		(194,289)		(166,885)		(213,648)		(203,057)		(167,311)		(196,150)		(311,175)		(248,913)		(278,588)

										Pierce Total Allocated DS NEG		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		(8,498)		(19,124)		(2,091)		(2,067)		(2,616)		(2,813)		(2,800)		(3,492)		(3,138)		(2,566)		(1,990)		(1,592)		(978)		(3,145)		(4,944)		(6,304)		(6,975)		(8,497)		(9,604)		(10,193)		(10,908)		(11,493)		(12,044)		(8,391)		(8,815)		(9,255)		(9,717)		(10,202)		(10,712)		(11,245)		(11,829)		(12,448)		(13,099)		(13,784)		(14,505)		(15,274)		(16,083)		(16,936)		(17,833)		(18,990)		(21,562)		(22,705)		(28,833)		(31,743)

										Total Pierce TIFIA Debt Service		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Pierce Service Delivery (Reported Under R&R) CapEx With Adjustments Neg		-		YOE $000s		(39,488)				-				(0)		(1)		0		-		(0)		(0)		(0)		(0)		(5,057)		-		(1,662)		(11,741)		(12,293)		(2,687)		(1,870)		(1,736)		(290)		(50)		(2,101)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated O&M Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(82,324)				(8,435)				(1,800)		(287)		(1,957)		397		(2,729)		1,068		(418)		(1,584)		(1,589)		(1,993)		(1,054)		(1,514)		(2,546)		(1,123)		(1,185)		(2,503)		(1,359)		(1,252)		(902)		(966)		(261)		(1,859)		-		(1,007)		(557)		(564)		(1,428)		(3,369)		(876)		(908)		(1,592)		(1,042)		(3,128)		-		(1,001)		(1,376)		(1,418)		(1,470)		(1,535)		(1,572)		(1,604)		(1,693)		(1,765)		(1,790)		(1,838)		(1,909)		(2,023)		(2,044)		(2,090)		(2,194)		(2,318)		(2,365)

										Allocated R&R Reserve Contribution - Pierce - Forecast Neg		-		YOE $000s		(97,405)				(18,079)				(10,553)		(10,553)		(14,354)		(15,246)		(10,326)		(12,803)		(888)		(1,497)		(1,438)		(1,667)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Allocated Regional Fund Contribution - Pierce - Forecast Neg		-		YOE $000s		(2,338,055)				-				(2,359)		(2,305)		(1,661)		(5,463)		(4,098)		(6,853)		(4,244)		(3,134)		(4,566)		(579)		(9,650)		(19,617)		(32,315)		(34,987)		(48,648)		(51,932)		(65,439)		(84,148)		(103,975)		(98,306)		(93,689)		(109,598)		(104,005)		(114,609)		(91,092)		(56,310)		(74,420)		(30,511)		(14,201)		(17,819)		(15,190)		(19,280)		(21,108)		(18,502)		(22,714)		(20,920)		(31,492)		(30,793)		(40,537)		(44,862)		(38,977)		(28,154)		(41,775)		(42,094)		(54,571)		(72,581)		(69,757)		(74,225)		(78,699)		(118,776)		(78,018)		(84,498)

										[Do not Delete]



										Total Tax Revenue - Forecast		64,351,230		YOE $000s		179,304,566				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548

										Total Fare Revenues - All Modes		6,716,842		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Total ST Grants		8,029,064		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Total ST Other Revenues		362,176		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Total TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		775,000		1,331,000		994,997		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Net Bond Proceeds after DSRF Contributions		-		YOE $000s		15,721,238				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		-		-		-		131,727		10,214		278,505		517,428		798,480		1,026,301		1,854,048		1,946,588		1,584,941		1,155,986		994,222		611,645		838,748		873,808		162,670		77,096		25,758		219,367		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Interest Earnings		509,690		YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										Total ST CapEx Neg		(51,510,470)		YOE $000s		(57,982,285)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,928,601)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										Total ST O&M Neg		(23,856,745)		YOE $000s		(66,757,614)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(450,213)		(504,353)		(591,938)		(631,648)		(674,718)		(778,118)		(836,988)		(887,611)		(923,236)		(961,650)		(972,415)		(1,043,336)		(1,029,900)		(1,069,730)		(1,091,284)		(1,113,293)		(1,172,337)		(1,300,434)		(1,333,560)		(1,368,643)		(1,428,370)		(1,467,485)		(1,588,878)		(1,576,242)		(1,616,427)		(1,671,806)		(1,729,033)		(1,788,500)		(1,850,766)		(1,914,676)		(1,980,056)		(2,049,209)		(2,121,503)		(2,194,956)		(2,270,558)		(2,349,238)		(2,432,831)		(2,517,487)		(2,604,231)		(2,695,464)		(2,792,052)		(2,890,839)

										Total ST R&R Neg		(5,895,710)		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Total non-TIFIA Debt Service Neg		-		YOE $000s		31,297,936				-				-		-		-		-		-		-		-		-		-		-		137,833		139,204		148,451		149,890		158,998		172,549		188,928		218,869		265,070		326,854		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										Total TIFIA Debt Service [NEG]		(links to S&U)		YOE $000s		(6,327,496)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(21,900)		(35,310)		(57,780)		(60,759)		(63,114)		(82,612)		(104,325)		(116,370)		(115,708)		(115,046)		(114,383)		(113,721)		(113,059)		(112,397)		(111,734)		(111,072)		(110,410)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(213,037)		(170,669)		(170,669)		(37,407)		-

										Service Delivery (Reported Under R&R) Total CapEx With Adjustments Neg		(152,895)		YOE $000s		(321,989)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		(8,690)		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve Contributions		(215,756)		YOE $000s		(495,599)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(6,079)		(9,023)		(14,598)		(6,618)		(7,178)		(17,233)		(9,812)		(8,437)		(5,938)		(6,402)		(1,794)		(11,820)		-		(6,638)		(3,592)		(3,668)		(9,841)		(21,349)		(5,521)		(5,847)		(9,955)		(6,519)		(20,232)		-		(6,698)		(9,230)		(9,538)		(9,911)		(10,378)		(10,652)		(10,897)		(11,526)		(12,049)		(12,242)		(12,600)		(13,113)		(13,932)		(14,109)		(14,457)		(15,206)		(16,098)		(16,464)

										SOGR Reserve Fund Contributions Neg		(10,349)		YOE $000s		(324,152)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										[Do not Delete]

										Emergency Reserve Fund Contributions Neg		(80,144)		YOE $000s		(87,277)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund Contributions Neg		(20,000)		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



										Analysis Flag		-		flag		25				-				-		-		-		-		-		-		-		-		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues				YOE $000s		179,304,566				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548

										Fare Revenues				YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues				YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Other Revenues				YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										TIFIA Proceeds				YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		775,000		1,331,000		994,997		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Bond Proceeds				YOE $000s		15,721,238				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		-		-		-		131,727		10,214		278,505		517,428		798,480		1,026,301		1,854,048		1,946,588		1,584,941		1,155,986		994,222		611,645		838,748		873,808		162,670		77,096		25,758		219,367		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings				YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										CapEx				YOE $000s		(57,982,285)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,928,601)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M				YOE $000s		(66,757,614)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(450,213)		(504,353)		(591,938)		(631,648)		(674,718)		(778,118)		(836,988)		(887,611)		(923,236)		(961,650)		(972,415)		(1,043,336)		(1,029,900)		(1,069,730)		(1,091,284)		(1,113,293)		(1,172,337)		(1,300,434)		(1,333,560)		(1,368,643)		(1,428,370)		(1,467,485)		(1,588,878)		(1,576,242)		(1,616,427)		(1,671,806)		(1,729,033)		(1,788,500)		(1,850,766)		(1,914,676)		(1,980,056)		(2,049,209)		(2,121,503)		(2,194,956)		(2,270,558)		(2,349,238)		(2,432,831)		(2,517,487)		(2,604,231)		(2,695,464)		(2,792,052)		(2,890,839)

										R&R				YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG				YOE $000s		31,297,936				-				-		-		-		-		-		-		-		-		-		-		137,833		139,204		148,451		149,890		158,998		172,549		188,928		218,869		265,070		326,854		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										TIFIA DS				YOE $000s		(5,664,609)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(21,900)		(35,310)		(57,780)		(60,759)		(63,114)		(82,612)		(104,325)		(116,370)		(115,708)		(115,046)		(114,383)		(113,721)		(113,059)		(112,397)		(111,734)		(111,072)		(110,410)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(213,037)		(170,669)		(170,669)		(37,407)		-

										Service Delivery				YOE $000s		(321,989)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		(8,690)		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve				YOE $000s		(495,599)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(6,079)		(9,023)		(14,598)		(6,618)		(7,178)		(17,233)		(9,812)		(8,437)		(5,938)		(6,402)		(1,794)		(11,820)		-		(6,638)		(3,592)		(3,668)		(9,841)		(21,349)		(5,521)		(5,847)		(9,955)		(6,519)		(20,232)		-		(6,698)		(9,230)		(9,538)		(9,911)		(10,378)		(10,652)		(10,897)		(11,526)		(12,049)		(12,242)		(12,600)		(13,113)		(13,932)		(14,109)		(14,457)		(15,206)		(16,098)		(16,464)

										SOGR Reserve				YOE $000s		(324,152)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions				YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve				YOE $000s		(87,277)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund				YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Total Tax Revenues		64,351,230		YOE $000s

										Total Fare Revenues		6,716,842		YOE $000s

										Total Grant Revenues		8,029,064		YOE $000s

										Total Other Revenues		362,176		YOE $000s

										Total TIFIA Proceeds		3,320,266		YOE $000s

										Total Bond Proceeds		13,107,532		YOE $000s

										Total Interest Earnings		509,690		YOE $000s

										Total CapEx		(51,510,470)		YOE $000s

										Total O&M		(23,856,745)		YOE $000s

										Total R&R		(5,895,710)		YOE $000s

										Total Existing and Future Debt Service NEG		12,808,669		YOE $000s

										Total TIFIA DS		(2,010,343)		YOE $000s

										Total Service Delivery		(152,895)		YOE $000s

										Total O&M Reserve		(215,756)		YOE $000s

										Total SOGR Reserve		(10,349)		YOE $000s

										Regional Fund		-		YOE $000s

										Total Emergency Reserve		(80,144)		YOE $000s

										Total Affordable Housing Fund		(20,000)		YOE $000s
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										TIFIA Proceeds		-		YOE $000s		3,320,266				-				-		-		-		-		-		-		-		-		-		56,606		100,000		-		62,664		775,000		1,331,000		994,997		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Interest Earnings		-		YOE $000s		7,549,914				-				12,360		14,122		20,875		(3,054)		7,974		4,361		8,994		12,784		21,986		37,501		69,132		32,624		24,725		4,818		3,372		3,712		4,417		5,407		6,797		8,522		11,498		14,673		17,265		19,135		20,789		21,817		23,261		24,937		25,459		25,693		25,892		26,399		29,858		43,155		63,808		89,424		117,358		148,099		182,637		219,419		260,659		297,068		338,908		377,189		419,939		462,285		510,362		565,590		622,109		681,087		742,083		820,630

										Other Revenues		-		YOE $000s		516,745				-				5,352		2,437		4,950		3,671		5,975		6,553		11,083		6,404		6,218		9,426		11,418		11,543		25,462		28,424		7,478		19,700		12,439		45,546		13,090		13,182		41,095		39,400		7,158		7,249		7,342		7,437		7,285		7,151		7,028		6,920		6,815		6,725		6,644		5,267		5,113		5,170		5,227		5,286		5,347		5,407		5,470		5,534		5,682		5,751		5,822		5,894		5,966		6,041		6,118		6,197		6,384		6,470

										Other Agency Revenues				YOE $000s		11,386,925				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		180,549		44,167		112,851		808,242		1,341,849		1,018,409		16,856		50,954		19,887		21,705		52,594		54,073		24,423		26,384		28,131		29,254		30,546		32,088		32,487		32,614		32,707		33,124		36,502		48,421		68,922		94,594		122,585		153,386		187,984		224,825		266,129		302,602		344,590		382,940		425,761		468,179		516,327		571,631		628,227		687,284		748,467		827,099



										Service Delivery		-		YOE $000s		(321,989)				-				(6,690)		(46,772)		(32,606)		(40,806)		(2,570)		(31,079)		(6,483)		(2,090)		(21,217)		-		(8,690)		(49,265)		(45,532)		(9,277)		(5,768)		(7,230)		(343)		(173)		(5,400)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										O&M Reserve		-		YOE $000s		(495,599)				(27,893)				(7,879)		(1,365)		(8,999)		2,180		(11,805)		4,664		(1,862)		(7,785)		(7,744)		(9,916)		(6,079)		(9,023)		(14,598)		(6,618)		(7,178)		(17,233)		(9,812)		(8,437)		(5,938)		(6,402)		(1,794)		(11,820)		-		(6,638)		(3,592)		(3,668)		(9,841)		(21,349)		(5,521)		(5,847)		(9,955)		(6,519)		(20,232)		-		(6,698)		(9,230)		(9,538)		(9,911)		(10,378)		(10,652)		(10,897)		(11,526)		(12,049)		(12,242)		(12,600)		(13,113)		(13,932)		(14,109)		(14,457)		(15,206)		(16,098)		(16,464)

										SOGR Reserve		-		YOE $000s		(324,152)				(44,505)				(24,273)		(24,273)		(45,862)		(61,227)		(45,290)		(59,272)		(4,112)		(4,989)		(4,792)		(5,557)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Regional Fund Contributions		-		YOE $000s		-				-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Emergency Reserve		-		YOE $000s		(87,277)				-				-		-		-		-		-		(8)		(4,013)		(3,112)		(3,171)		(13,881)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(5,500)		(2,593)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Affordable Housing Fund		-		YOE $000s		(20,000)				-		-		-		-		-		-		-		-		-		-		-		-		(4,000)		(4,000)		(4,000)		(4,000)		(4,000)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Costs				YOE $000s		(1,176,619)				(72,399)		-		(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(24,270)		(67,788)		(69,629)		(25,396)		(22,446)		(29,963)		(15,655)		(14,110)		(16,838)		(11,902)		(7,294)		(14,413)		-		(6,638)		(3,592)		(3,668)		(9,841)		(21,349)		(5,521)		(5,847)		(9,955)		(6,519)		(20,232)		-		(6,698)		(9,230)		(9,538)		(9,911)		(10,378)		(10,652)		(10,897)		(11,526)		(12,049)		(12,242)		(12,600)		(13,113)		(13,932)		(14,109)		(14,457)		(15,206)		(16,098)		(16,464)



										Model Period Ending		-		Year		-				1997 - 2008				2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050		2051		2052		2053		2054		2055		2056		2057		2058		2059		2060

										Tax Revenues		-		YOE $000s		179,304,566				-				461,338		569,564		593,350		613,681		657,721		708,806		769,194		834,485		1,429,003		1,806,343		1,900,137		1,949,800		2,006,609		2,071,897		2,140,783		2,214,544		2,290,425		2,368,410		2,449,931		2,441,433		2,406,916		2,483,676		2,575,850		2,670,658		2,767,999		2,868,567		2,977,872		3,094,740		3,217,668		3,346,413		3,481,037		3,621,611		3,768,907		3,924,347		4,083,055		4,249,590		4,423,528		4,604,814		4,793,764		4,990,705		5,195,982		5,409,951		5,632,987		5,865,478		6,107,833		6,360,474		6,623,845		6,898,408		7,184,646		7,483,061		7,794,179		8,118,548

										Fare Revenues		-		YOE $000s		20,637,435				-				29,048		37,589		46,117		54,145		56,944		60,180		65,426		80,562		90,339		96,018		94,917		99,502		111,040		133,279		148,718		169,272		212,187		238,271		242,266		246,502		250,814		274,804		294,176		301,488		306,650		311,752		347,674		413,239		437,269		446,265		454,130		487,700		508,572		518,034		529,623		539,691		580,120		605,234		616,753		628,496		640,468		685,908		714,366		727,988		741,875		756,033		807,077		839,317		855,351		871,698		888,362		944,187

										Grant Revenues		-		YOE $000s		11,354,417				-				165,806		161,597		173,313		131,419		149,117		195,529		152,850		170,209		111,474		174,539		297,102		388,369		288,367		267,100		267,115		367,451		477,782		481,335		472,609		455,586		383,662		386,030		387,935		393,253		395,476		396,512		396,687		298,803		201,082		208,928		210,053		210,438		111,378		98,568		102,169		102,546		103,948		104,374		104,804		105,337		105,777		106,578		107,030		107,487		107,948		108,414		108,885		109,360		109,840		110,325		110,814		111,309

										Bond Proceeds		-		YOE $000s		15,721,238				1,119,436				389,897		-		-		26,355		972		-		600,023		477,023		-		-		-		-		-		131,727		10,214		278,505		517,428		798,480		1,026,301		1,854,048		1,946,588		1,584,941		1,155,986		994,222		611,645		838,748		873,808		162,670		77,096		25,758		219,367		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues		-		YOE $000s		11,386,925				-				17,712		16,559		25,825		616		13,949		10,914		20,076		19,188		28,204		103,532		180,549		44,167		112,851		808,242		1,341,849		1,018,409		16,856		50,954		19,887		21,705		52,594		54,073		24,423		26,384		28,131		29,254		30,546		32,088		32,487		32,614		32,707		33,124		36,502		48,421		68,922		94,594		122,585		153,386		187,984		224,825		266,129		302,602		344,590		382,940		425,761		468,179		516,327		571,631		628,227		687,284		748,467		827,099

										CapEx		-		YOE $000s		(57,982,285)				-				(332,741)		(462,881)		(563,692)		(483,905)		(583,756)		(708,863)		(753,545)		(709,823)		(1,203,526)		(1,329,210)		(1,928,601)		(2,180,898)		(2,692,198)		(2,637,332)		(2,925,579)		(2,932,803)		(2,313,997)		(2,632,484)		(2,812,761)		(3,506,661)		(3,364,902)		(2,883,972)		(2,419,947)		(2,228,832)		(1,831,512)		(2,095,767)		(2,162,487)		(1,227,462)		(1,010,929)		(993,410)		(1,091,375)		(796,553)		(307,276)		(130,197)		(65,953)		(68,709)		(71,581)		(74,669)		(77,792)		(84,013)		(87,416)		(90,922)		(94,610)		(95,404)		(99,435)		(103,614)		(107,972)		(112,517)		(117,257)		(124,954)		(130,109)		(135,484)

										O&M		-		YOE $000s		(66,757,614)				-				(177,492)		(222,009)		(212,871)		(216,908)		(224,982)		(244,706)		(240,105)		(315,922)		(297,868)		(338,739)		(450,213)		(504,353)		(591,938)		(631,648)		(674,718)		(778,118)		(836,988)		(887,611)		(923,236)		(961,650)		(972,415)		(1,043,336)		(1,029,900)		(1,069,730)		(1,091,284)		(1,113,293)		(1,172,337)		(1,300,434)		(1,333,560)		(1,368,643)		(1,428,370)		(1,467,485)		(1,588,878)		(1,576,242)		(1,616,427)		(1,671,806)		(1,729,033)		(1,788,500)		(1,850,766)		(1,914,676)		(1,980,056)		(2,049,209)		(2,121,503)		(2,194,956)		(2,270,558)		(2,349,238)		(2,432,831)		(2,517,487)		(2,604,231)		(2,695,464)		(2,792,052)		(2,890,839)

										R&R		-		YOE $000s		(30,083,323)				-				-		-		-		-		-		-		-		-		-		-		-		-		(24,018)		(51,271)		(105,038)		(99,440)		(101,329)		(123,617)		(129,976)		(129,592)		(179,224)		(203,816)		(242,112)		(249,637)		(276,773)		(255,321)		(225,456)		(325,701)		(471,659)		(540,809)		(714,838)		(757,268)		(688,816)		(688,153)		(656,440)		(683,867)		(727,263)		(712,539)		(770,350)		(723,320)		(1,155,300)		(1,107,733)		(1,503,473)		(1,490,753)		(1,730,942)		(1,671,357)		(1,588,559)		(1,797,482)		(1,942,618)		(2,117,142)		(1,527,047)		(1,593,274)

										Existing and Future Debt Service NEG		-		YOE $000s		31,297,936				-				-		-		-		-		-		-		-		-		-		-		137,833		139,204		148,451		149,890		158,998		172,549		188,928		218,869		265,070		326,854		412,415		521,619		630,705		716,122		792,356		863,061		943,405		1,014,200		1,032,200		1,040,194		1,042,347		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		946,700		952,412		994,780		994,780		1,128,042		1,165,449

										TIFIA DS		-		YOE $000s		(5,664,609)				-				-		-		-		-		-		-		-		-		-		-		-		(350)		(2,613)		(10,184)		(21,900)		(35,310)		(57,780)		(60,759)		(63,114)		(82,612)		(104,325)		(116,370)		(115,708)		(115,046)		(114,383)		(113,721)		(113,059)		(112,397)		(111,734)		(111,072)		(110,410)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(218,749)		(213,037)		(170,669)		(170,669)		(37,407)		-

										Other Agency Costs		-		YOE $000s		(1,176,619)				(72,399)				(38,842)		(72,409)		(87,467)		(99,853)		(59,665)		(85,695)		(16,470)		(17,975)		(36,924)		(29,354)		(24,270)		(67,788)		(69,629)		(25,396)		(22,446)		(29,963)		(15,655)		(14,110)		(16,838)		(11,902)		(7,294)		(14,413)		-		(6,638)		(3,592)		(3,668)		(9,841)		(21,349)		(5,521)		(5,847)		(9,955)		(6,519)		(20,232)		-		(6,698)		(9,230)		(9,538)		(9,911)		(10,378)		(10,652)		(10,897)		(11,526)		(12,049)		(12,242)		(12,600)		(13,113)		(13,932)		(14,109)		(14,457)		(15,206)		(16,098)		(16,464)

										Tax Revenues				YOE $Bs		179				-				0.5		0.6		0.6		0.6		0.7		0.7		0.8		0.8		1.4		1.8		1.9		1.9		2.0		2.1		2.1		2.2		2.3		2.4		2.4		2.4		2.4		2.5		2.6		2.7		2.8		2.9		3.0		3.1		3.2		3.3		3.5		3.6		3.8		3.9		4.1		4.2		4.4		4.6		4.8		5.0		5.2		5.4		5.6		5.9		6.1		6.4		6.6		6.9		7.2		7.5		7.8		8.1

										Fare Revenues				YOE $Bs		21				-				0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.8		0.8		0.8		0.9		0.9		0.9		0.9

										Grant Revenues				YOE $Bs		11				-				0.2		0.2		0.2		0.1		0.1		0.2		0.2		0.2		0.1		0.2		0.3		0.4		0.3		0.3		0.3		0.4		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.3		0.2		0.2		0.2		0.2		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1

										Bond Proceeds		-		YOE $000s		15				1.1				0.4		-		-		0.0		0.0		-		0.6		0.5		-		-		-		-		-		0.1		0.0		0.3		0.5		0.8		1.0		1.9		1.9		1.6		1.2		1.0		0.6		0.8		0.9		0.2		0.1		0.0		0.2		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

										Other Agency Revenues				YOE $Bs		11				-				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.2		0.0		0.1		0.8		1.3		1.0		0.0		0.1		0.0		0.0		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.2		0.2		0.2		0.3		0.3		0.3		0.4		0.4		0.5		0.5		0.6		0.6		0.7		0.7		0.8

										CapEx				YOE $Bs		(58)				-				(0.3)		(0.5)		(0.6)		(0.5)		(0.6)		(0.7)		(0.8)		(0.7)		(1.2)		(1.3)		(1.9)		(2.2)		(2.7)		(2.6)		(2.9)		(2.9)		(2.3)		(2.6)		(2.8)		(3.5)		(3.4)		(2.9)		(2.4)		(2.2)		(1.8)		(2.1)		(2.2)		(1.2)		(1.0)		(1.0)		(1.1)		(0.8)		(0.3)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)

										O&M				YOE $Bs		(67)				-				(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.3)		(0.5)		(0.5)		(0.6)		(0.6)		(0.7)		(0.8)		(0.8)		(0.9)		(0.9)		(1.0)		(1.0)		(1.0)		(1.0)		(1.1)		(1.1)		(1.1)		(1.2)		(1.3)		(1.3)		(1.4)		(1.4)		(1.5)		(1.6)		(1.6)		(1.6)		(1.7)		(1.7)		(1.8)		(1.9)		(1.9)		(2.0)		(2.0)		(2.1)		(2.2)		(2.3)		(2.3)		(2.4)		(2.5)		(2.6)		(2.7)		(2.8)		(2.9)

										R&R				YOE $Bs		(30)				-				-		-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.3)		(0.3)		(0.2)		(0.3)		(0.5)		(0.5)		(0.7)		(0.8)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.7)		(0.8)		(0.7)		(1.2)		(1.1)		(1.5)		(1.5)		(1.7)		(1.7)		(1.6)		(1.8)		(1.9)		(2.1)		(1.5)		(1.6)

										Existing and Future Debt Service NEG				YOE $Bs		31				-				-		-		-		-		-		-		-		-		-		-		0.1		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.3		0.3		0.4		0.5		0.6		0.7		0.8		0.9		0.9		1.0		1.0		1.0		1.0		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		1.0		1.0		1.0		1.1		1.2

										TIFIA DS		-		YOE $000s		(6)				-				-		-		-		-		-		-		-		-		-		-		-		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.1)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.2)		(0.0)		-
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2020 Pandemic Notes

		Source		Revenue Type		Notes

		Dave Reich		Sales Tax		*National forecasters forecasting somewhere between 1991/2001 and 2007-2009. Biggest difference is duration.
*Great Recession: KC sales fell 18% over 2-3 years.
*If this lasts 5 months, will be 12% lower, 6 months 14-15%, 7-8 months: Great Recession

		Dave Reich		Property Tax/ AV		*Market for residential so far seems to be holding up. 
*Commercial may be impacted if the value of all the hotels and restaurants fall or widespread closures leads to lots of vacant buildings. 
*New construction so far looks OK.
*Probably too soon to tell at this point and again dependent on duration.

		WWU		Sales and MVET		WWU will complete their regional forecast with COVID update next week. Scenario 1 was an initial update limited to supply chain impacts and Covid impacts thru Q2/Q3. Scenario 2 is updated forecast with consumer/business impacts, with Covid impacts lasting thru Q3/Q4, latest fed policy actions etc.

		Seattle Chamber of Commerce		General		*Report does not include any specific information that we could model.
*In the very near-term COVID-19 will severely impact nearly 40% of all the jobs in King, Pierce, and Snohomish counties. 

		Recession Readiness in the Public Sector, PFM		All		Under a stress testing approach, the goal is to recalibrate multi-year budget projections under an alternative
set of assumptions consistent with one or more recession scenarios. This might include:
• A moderate or “typical” recession, similar to the tech bubble collapse in the early 2000s.
• A more severe recession, similar to the Great Recession of 2007-2009.

		Community Transit		Fare Revenue		*Total boardings down 50.2%, commuter down 73.5%, local down 37.6%, and BRT down 28.8%

		ST Boardings		Fare Revenue		*Total boardings down 63.4%

		WSP		Construction, inflation		*Several inflation indicators, including energy prices and personal consumption are plummeting and likelihood of a recession has become substantially higher.

		IHS		General		*We assume that total spending on personal consumption expenditures declinces nearly 30% bewteen Feb and June before beginning a recovery.
*Includes a chart of economic indicators, could be useful.

		Lisa Wolterink		Grant Revenues		*There may be some slowdowns in grant processing and awards due to everyone working remotely, but no one is expecting a big drop in grant revenue at this time.
*In sum: major concerns are obviously losses in sales tax revenues and fares, but not grants.  

		Monthly Transit Executives meeting 		Construction		• There are construction contractors working for other agencies that are seeing supply issues; we should anticipate the same

		CoS Seattle Times Article		Tax Revenue		*Seattle budget director Ben Noble’s team last week estimated the city could collect $110 million less (7%) than expected in general-fund tax revenue this year.
*The budget could be hit hard because the city is heavily dependent on sales tax, business-and-occupation tax and utility tax revenue. Those sources account for about 60% of Seattle’s general fund		https://www.seattletimes.com/seattle-news/politics/seattle-government-expecting-revenue-loss-of-more-than-100-million-as-result-of-coronavirus/

		Local Industry Seattle Times Article		Tax Revenue		*“Washington state’s dependency on retail spending and business revenues will see immediate impacts in March and throughout the second quarter of 2020,” 
*Property taxes should be a relatively stable source of revenue, with property value declines likely to lag behind other trends.

		APTA		Sales tax revenue		APTA estimates that there will be a 75 percent loss of dedicated sales tax revenue over the next six months nationwide. As one of the hardest hit regions of the country thus far and with little sales tax generating activity occurring, it is possible that our loss will be greater than 75 percent.

		ST,
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Statutory debt limits and program affordability
Fall 2019 projections vs. severe recession scenario

*In addition to legal debt capacity, debt capacity constraints also include financial policy and debt covenants.
Program cuts and delays required
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Statutory debt limits and program affordability
A realigned program could be affordable under the severe 
recession scenario

*In addition to legal debt capacity, debt capacity constraints also include financial policy and debt covenants.
Program cuts and delays required

Legal Debt Limit

 $-

 $5

 $10

 $15

 $20

 $25

 $30

 $35

 $40

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041

Pr
in

ci
pa

l B
al

an
ce

, Y
O

E$
 in

 B
illi

on
s

Severe Recession Scenario 
without program re-alignment 

5 Year program delay 



10

Current financial planning and budget 
efforts
• Instead of annual Financial plan update pre-COVID, 

Financial plan is being updated on a monthly basis to 
capture new data.

• Actively pursuing additional federal funding 
opportunities. 

• Reductions and discipline on 2020 spending and 2021 
budget development.
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Additional Information available for 
October Board 
• Updated key financial plan assumptions such as 

federal funding and borrowing rate
• New Construction Cost Index
• New Consumer Price Index
• Updated long term tax revenue forecasts
• 2-3 additional months of tax revenues 
• Updated ridership forecasts



Capital Program Realignment
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Capital program realignment
Board project discussions to date

April ST2 approach and near-term project approach
May Past criteria
June Held workshop & 

Established criteria and path forward
July Review of paused projects
Aug Program/project briefings
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Path forward

Criteria:  
framework for 

discussion

Construction 
and project 

development 
plans through 

2021 

Comprehensive 
program 

realignment

June Board

Q3/Q4 2020

July ’21 Board
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Program realignment will reprogram projects to 
best meet ST2/ST3 plan intent within funding

Criteria 
framework

Scenario 
building

Board review

Revised 
schedule/funding

Scenarios include 
multiple revenue 

outcomes

Verify affordability 
within finance plan 

and policies
Maintain shovel 

readiness

On-going public 
engagement
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Near-term approach  
Maintain Board’s flexibility and readiness for uncertain future

Keep construction going safely
• Northgate, East Link, Lynnwood, Federal Way, Downtown Redmond, Hilltop 

Tacoma Link, OMF East, Puyallup

Continue work in planning and final design
• Maintain readiness for variable revenue/grant scenarios.
• Slower, more incremental approach in some instances as longer-term 

realignment takes shape.

Hold on moving further projects into project development, final design 
or construction

• Avoid over-commitment until Board fully briefed and articulates priorities
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Project schedule Impacts
COVID-19 impacts on environmental review 
• FTA focused on CARES Act grant awards
• Tribal nations focused on health and safety
Project pause impacts
• System expansion schedules pre-COVID-19 were aggressive
Staff assessing combined impacts on schedules
• Mitigation options will be explored as projects advance
• Low likelihood of fully recovering pre-COVID-19 schedules
• Forecast completion for some projects shifting from end of one calendar 

year to beginning of next
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Review near-term approach to projects

Overview of capital projects 
• Review by mode
• Project status
• Focus on near-term, paused actions 
• Project readiness information

Purpose: Provide information for Fall 2020 near-term decisions 

Today’s workshop



19

Elements to consider
Will advancing the paused actions: 

Support project readiness while maintaining Board’s flexibility and 
avoiding over-commitments? 

Provide an opportunity to:
• Review scope?
• Gain more information on partner plans/capacity?
• Examine contract packaging options?
• Explore program phasing options? 

Focus on next steps that have low impacts to overall financial plan?



Sounder Projects Overview



Mukilteo

Edmonds

Tukwila Sounder South
Platform Extension

Kent

SumnerSouth 
Tacoma

Lakewood

Sounder 
Maintenance Base

PROJECT PHASE

Planning Design Construction
Puyallup

Auburn
Tacoma 
Dome

Sounder Projects
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Sounder South Platform 
Extensions (Tukwila to Tacoma 
Dome)

South Tacoma and Lakewood 
Station Parking and Access 
Improvements

Edmonds & Mukilteo Station 
Parking and Access 
Improvements

Kent and Auburn Station Parking 
and Access Improvements

Sumner Station Parking and 
Access Improvements

Sounder Maintenance Base
Puyallup Parking and Access 

Improvements

PROJECT PHASE

Planning

Design

Construction

Pre-Planning
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Planning Design Construction
Puyallup

Auburn
Tacoma 
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*

*
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*
*

*
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*

Sounder Projects * Projects 
with 
paused 
actions
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Sounder South Platform 
Extensions (Tukwila to Tacoma 
Dome)

South Tacoma and Lakewood 
Station Parking and Access 
Improvements

Edmonds & Mukilteo Station 
Parking and Access 
Improvements

Kent and Auburn Station Parking 
and Access Improvements

Sumner Station Parking and 
Access Improvements

Sounder Maintenance Base
Puyallup Parking and Access 

Improvements

*

*

*

*

*

*

PROJECT PHASE

Planning

Design

Construction

Pre-Planning
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Sounder Projects
Sounder South Platform Extensions 

Project status Paused before starting planning

Paused action • Budget amendment to start project development
• Authorize Phase 1: Alternatives Development consultant 

contract

Amount of action $3 million

Focus of action Begin project development and examine design options

Considerations • Most cost effective way to add capacity 
• Future ridership patterns unclear, especially for 

commuter-based service 
• Potentially eligible for federal grants
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Sounder Projects
South Tacoma and Lakewood Station Parking and Access Improvements

Project status Paused before starting Planning 
Paused action • South Tacoma: Budget amendment to start project 

development
• South Tacoma and Lakewood: Authorize Phase 1: 

Alternatives Development consultant contract
Amount of actions $4 million 
Focus of action Identify and evaluate potential parking and access 

improvements 
Considerations • ST2 projects 

• Lower parking demand, future ridership and parking for 
commuter-based service demand unclear

• City of Lakewood conducting station sub-area plan



25

Sounder Projects
Edmonds & Mukilteo Station Parking and Access Improvements

Project status • Completed Phase 1: Alternatives Development 
• Range of multimodal access options and non-

structured, leased parking
Paused action Authorize Phase 2: Environmental review/conceptual 

engineering consultant contract
Amount of action $2 million
Focus of action Refine list of potential improvements to fit within available 

funding and complete environmental review 
Considerations • Lower parking demand, future ridership and parking for 

commuter-based service demand unclear
• Improvements have relatively short lead time
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Project status • Kent/Auburn: Paused at end of Planning/PE
• Sumner: Paused after Final Design 
• Design build project delivery 
• Design Build Project Manager (DBPM) action already approved 

by Board
Paused actions Execute DBPM consultant contract 
Amount of action • Kent and Auburn: $4 million

• Sumner: $6 million
Focus of action Begin project requirements needed for DB procurement
Considerations • Project estimate currently over TIP budget

• DBPM review scope and cost estimates, examine contract 
packaging strategy

Sounder Projects
Kent and Auburn Station Parking and Access Improvements
Sumner Station Parking and Access Improvement
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Project status • Completed Final Design phase
• Paused before advancing baseline action 
• Design build project delivery 
• Design Build Project Manager (DBPM) already approved 

by Board
Paused actions Execute DBPM consultant contract 

Amount of action $2 million
Focus of action Begin project requirements needed for DB procurement
Considerations • Facility likely provides long term savings opportunity

• Existing maintenance agreement set to expire 12/24
• Limited scope of work for DBPM without advancing 

baseline decision ($210 million).

Sounder Projects
Sounder Maintenance Base



Discussion



Bus Rapid Transit Overview



North Bus BaseSR 
522 BRT

I-405 BRT North

PROJECT PHASE

Planning Design Construction

Rapid Transit

I-405 BRT North
I-405 BRT South 
SR 522 BRT
North Bus Base
NE 85th St. Interchange 
Agreement

Bus Rapid Transit: Stride
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PROJECT PHASE
Planning

Design

Construction

85th Interchange

I-405 BRT South



North Bus Base

SR 
522 BRT

PROJECT PHASE

Planning Design Construction

Bus Rapid Transit

I-405 BRT North
I-405 BRT South 
SR 522 BRT
North Bus Base
NE 85th St. Interchange 
Agreement

Bus Rapid Transit: Stride
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PROJECT PHASE
Planning

Design

Construction

*Projects 
with 
paused 
actions

*

*

*
*
*
*

I-405 BRT North

85th Interchange

I-405 BRT South*

*

*
*
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Bus Rapid Transit

Project Status • Two separate lines
• Environmental review to be completed 9/2020

Paused actions • Authorize Phase 3: Preliminary Engineering (PE) consultant 
contract

• Authorize General Engineering consultant (GEC)
Amount of actions $13 million
Focus of actions • Complete PE, finish Planning phase

• GEC: Coordinate complex program; review scope, phasing, 
contract packaging options, and partner capacity

Considerations • I-405 South: Express tolls lanes under construction
• I-405 North: Contingent on WSDOT’s north end Express 

Toll Lanes project schedule 
• Projects can advance separately following PE phase

I-405 BRT North & I-405 BRT South 
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85th Interchange St. Agreement: I-405 BRT North 

Project status • Part of I-405 North project 
• Paused before completing agreement

Paused action Authorize agreement with WSDOT 
Amount of action ~$275 million
Focus of action Agreement to complete interchange project
Considerations • Contingent on WSDOT’s north end Express Toll Lanes project 

schedule
• Agreement could be completed in 2021 and still support 

2025 I-405 North delivery 
• Would benefit from review by the GEC for phasing and scope

NE 85th Interchange St. Agreement
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Bus Rapid Transit
SR 522 BRT

Project Status • Environmental review complete 11/2020
• Completing Preliminary Engineering

Paused actions Authorize General Engineering consultant (GEC)

Amount of action $1 million
Focus of action • GEC: Coordinate complex program; review scope, phasing,  

contract packaging options, and partner capacity
• Coordination with I-405 BRT and Bus Base North

Considerations • NE 145th Coordination: Opportunity for scope and costs 
savings

• Joint development opportunities not ready to advance
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Bus Rapid Transit
North Base

Project Status • Environmental review complete 9/2020
• Design build project delivery
• Design Build Project Manager (DBPM) action already 

approved by Board
Paused actions Execute DPBM
Amount of action $12 million
Focus of action Begin project requirements needed for DB procurement
Considerations • Sound Transit owns site 

• Site complexity with local jurisdiction 
• Base supports entire BRT program



Discussion



Link Light Rail Projects



East Link

OMF East

Everett Link

OMF
Forrest Street

OMF South

Lynnwood Link

Federal Way Link

OMF North

TDLE

WSBLE

PROJECT PHASE

Planning Design Construction

Hilltop 
Tacoma Link
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Link Projects
Everett Link and OMF North 
North Corridor Maintenance of 
Way (MOW)
Tacoma Dome Link (TDLE) and 
OMF South
West Seattle/Ballard (WSBLE)
130th St. Station 
Federal Way Link 
Northgate Link
East Link
Downtown Redmond Link
Lynnwood Link
OMF East
Hilltop Tacoma Link 

Downtown
Redmond Link

PROJECT PHASE

Planning

Design

Construction

Pre-Planning

N. Corridor MOW

130th St. Station
Northgate Link
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Link Projects
Everett Link and OMF North 
North Corridor Maintenance of 
Way (MOW)
Tacoma Dome Link (TDLE) and 
OMF South
West Seattle/Ballard (WSBLE)
130th St. Station 
Federal Way Link 
Northgate Link
East Link
Downtown Redmond Link
Lynnwood Link
OMF East
Hilltop Tacoma Link 

*
*

*Project 
with 
paused 
actions

Downtown
Redmond Link

PROJECT PHASE

Planning

Design

Construction

Pre-Planning

N. Corridor MOW

*
*

130th St. Station
Northgate Link
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Link Light Rail
Everett Link and OMF North 

Project status Paused before starting Planning

Paused actions Authorize consultant contract to start Alternatives 
Development and project development

Amount of action $16 million
Considerations • Consultant contract procurement process complete 

and ready for Board action
• OMF North supports multiple alignments 
• Information from Planning phase could better inform 

Realignment process, including potential phasing 
options



Discussion



Additional Projects and Third 
Party Agreements 



Everett Station
Parking Contribution

North Samm.
Park and Ride

Madison BRT

Rapid Ride C/D

Bus on shoulder

PROJECT PHASE

Planning Design Construction
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PROJECT PHASE
Planning

Design

Construction

Additional Projects/
Third Party Agreements

North Sammamish Park and 
Ride
Bus on Shoulder
Everett Station Parking 
Contribution
Madison BRT Funding 
Agreement
Rapid Ride C/D Funding 
Agreement
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Additional Projects
North Sammamish Park and Ride

Project status Completed Phase 1: Alternatives Development
Paused actions Authorize Phase 2: Environmental Review and Conceptual 

Engineering 

Amount of action $2 million
Focus of action Complete environmental review and advance parking lot 

design
Considerations Further work at risk until City Council identifies preferred site 
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Additional Project
Bus on Shoulder

Project status Completed Phase 1: Alternatives Development

Paused actions Phase 2: Environmental Review and Conceptual Engineering 

Amount of action $1 million
Focus of action Finalize list of projects and complete environmental review 
Considerations Initial project development identified few opportunities, 

limited benefit
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Third Party Agreements
Everett Parking Agreement 

Project status Agreement for construction of 90 parking stalls at Everett 
station

Paused action Authorize agreement with City of Everett 
Amount of action ~$0.7 million
Focus of action Reimbursement only; Construction complete
Consideration • Cost effective 

• Supports Everett Link Extension



PROJECT PHASE

Planning Design Construction

Third Party Agreements
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Project status • Separate agreements
• Paused before completing agreements

Paused actions Authorize agreements
Amount of action • Madison BRT: $35.8 million 

• Rapid Ride C/D: ~$25 million
Focus of action Madison BRT: Provide funding for construction

Rapid Ride C/D: Funding for project development, design, and 
construction 

Considerations Madison BRT: 
• Madison BRT has completed FTA readiness review but is 

awaiting a Federal funding allocation
Rapid Ride C/D: Not all project elements defined 

Madison BRT Funding Agreement
Rapid Ride C/D Funding Agreement



Discussion
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'20 '21 '22 '23 '24 '25 '26 '27 '28 '29 '30 '31 '32 '33 '34 '35 '36 '37 '38 '39 '40 '41 '42

I-405 BRT
SR 522/NE 145th BRT

Link OMF South
West Seattle Link

Tacoma Dome Link
Ballard Link

Link OMF North
Everett Link

TCC Tacoma Link
S Kirkland–Issaquah Link

Spending decisions happen over time

Planning Design Construction Select project to build Baseline
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Cost of authorizing all 15 paused 
development, design, and third party projects

~$150

$7,169 

Paused actions total approximately $150 million 
which is 2% of the total costs of those projects

Action Values
Current $M

Other project costs

Advancing all $7.1B of these projects into construction on pre-Covid 
schedules is unaffordable and they will all still be subject to realignment.
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Board realignment process & schedule
Near-term Decisions Full Program Realignment

September Direct which paused actions to
consider

October Consider & possibly approve 
paused actions

Review update Financial Plan

November Consider & possibly approve 
paused actions

December Consider adoption of 2021 
Budget & TIP

Establish 2021 schedule for completion 
of realignment process

Q1 2021 Consider further short-term 
actions, including any results from
advancing paused actions.

Determine realignment scenarios; 
gather public feedback

Q2 2021 Develop Draft realigned program

July 2021 Adopt Final realigned program and
consider any budget revisions



Thank you.

soundtransit.org
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